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MORTGAGE.

THIS MORTGAQI wirument™is given*m\ m&ﬁ S8th)
JANES'R-PHLLPOT.AND' J0 MENEOFFICIAL!
This Document is the property of
insrumentiogvlyake County Recorder!
{ \FEDERAT, BANK,

» Thie Mortgagor is

("Borrowei"), This'Secu
SECUR

1

.a. E;-PT'\IE'DAL Sp\"’i?"é! MNK

which isuggmzwl&ilé Hpggnder cawsiof 'h&iUiited Statesro ca ,-and-whiose
address i (5 .

SST" - 46373 ("Lender"): Borrower owes Lender the principil-suin of
THIRTY*TWO THOUSANDYAND No/200

Dollurs(U:S.'§ 32,000,00 )
. Bofrower's note datedsthexsamer'dige -us this Security | lnstrumcmt lote"),-whichiprovides:for

M debt, if-not piid ciflickabicand pigdble on- JANUARY I, 20 4
to. Eendert (a):ihe r¢paytnent ofthe«tebt: evidencediby. the Ne interest,. andiall rcncwuls.

Thisadetit +is evidenced
monthly payments, with-tly
This*Sceuitity Instrumen

éxtcfisions. and modific: {athe=Notes (b)!(hevmymc nt=af=all otherssums, withbinté: red -under paragraph’ 7. tor
protect:the security of« fy Distruments undfi@stic:pesiciinings oféBofrower's: cd nd"agreemieiits. under«this
Sccurlly*lnstrumt.m und i y-to: Lendcrnhe*following

sepurpose, Borrowetdbesihereby. mortgape
LA

descrlbcdl&o;i‘cr‘t‘y Iocut County,.Indiaiia;

SPRTNGYCREEK CXRDOMINTIME 150

,

93027082 AND 53027063 uuunx ‘THEIDATE "OF_APRIL, 28
THEVREOQORDER'S OFFICE OF.I.AKE QOUNTY;, INDIANA‘ A&éygﬁE N
UNDIVI ED. INTEREST' IN THE COMMONS ELEMENTS 'APPERTAINIM

**AND!REVISED FLOOR {PLAN, I§C 730ED*{DECEMBER g,, 1993 «ASt

......

DOCUMENT NO.. 930831481 52

4
which hasithe nddress of 9320, SPRINGVCREEK DR .UNIT XM 4° /14 HIGHLAND iIStrectaCity),

iindidiia 463220000 +Property Addiess");
1Zip Codde]
iNDIANA:Single:Family-FNMA/FHLVC. UNIFORMINSTRUMENT
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TOGETHER WITH!ll the improvements now or hereafter erected on-the property, and all easements, appurtenances, and
fixtures now or. herealter s piart: ofsthe property. Al replucements ad additions shall alsosbe cavered -by this- Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty."

BRORROWER COVENANTS:that: Borrower is lawfully seisedioftthe désate liereby conveyed andthas the right to-mortgage,
grant andtconvey the Property and that: the -Property is uncncumbered; except for encumbrances: of: record., ‘Borrower warramts
and willdefend geperally the title to:the: Property againstrall claims and demands, subject-to any encumbrances of record.

THIS:SEGURITY INSTRUMENT combines:uniform covenants: l’or,nuuonultusc andnon-uniformecovenants with: limitedi
variations by-jurisdiction to constitute o uniform-security instrument covering real property,

UNIFORMiCOVENANTS. ‘Borrower andtltendér covenant and agree us follows:

ToaPayment of Principal andiInterest; sPrepuyment and Late Charges: :Borrower shalls promptly spay when duesthe
principal of and nterest on the debit evidenced by the Note andany prepayment and:late chm,es due under-the Note,

2, Fundsifor Tuxes and*Insurance, Subject to-applicable law or to aswritten waiver-by Lender, :Borrower shall pay tos
Lender on the day:monthly payments are-due under the Note, until the Note is paid in-fulli- sum (*Funds*) for: (a) yearly:taxes-
andassessments which may dtainspriority over this Security Instrument as a lien-on the:Property; () yearly*leaschold:paymints.
or groundfresits-on thetProperty, ifany; (¢) yearly hazard or property insurance premiums: (d) yearly flood: insumncmpremtums.
if.any; () yearly mortgage insuraneespremiums, i any; andi(f) any sums payable by Borrower to Lender, invaccordance with-
the provisions: ol sparagraph 8 nelicu of the payment of mortgage insurance:premiums. Tliese items ure called "Escrow:items:"
Lender may, ummy thme, colleeteand holdei? umlc. frean: amount_not tocexeeedi the maximunmeamonnt o lender for- atfederally

reluted ‘mortgage loan i wnder the fede lemenit Procedures Act.of
1974 ns-amended from 1 Eﬂ)@i{? P REER ) w rthat applies-toithe Funds.
sets o lesser amount, 11 ', ueany stime, colleet andihold Funds inan on exceedbthe lesser amount,

‘Escrow Ttems-or otherwis aw,

The Funds shall b Thmslﬂﬁmuimﬂ@m@then uresiphi ey, Instrumentality, or-cntity
(including Lender, ifs Lends .«uclvanﬁi if%ﬂgrl ' 'ﬁi- # bo % Lu\du wpply-the Fundssto-paysthe-
Escrow Items, Lender may not eharge | 'c. orfi m@. ﬁ&l %ﬁu'l”m mmunlly il vzing the-escrow account,:or
verifying the'Escrow Hems, unless Lenderipays Borrower-interest-on the Funds and applicible law permitstLender 10" make such-
i charge, However, Lender may ret Dorrov me-th re fora dentirenl estate tax reporting: service:
used By ilender invconnection with this<loan, unless applicable daw provides otherwise. Unless aneagreehicht=issmade or
applicabledaw-requires-interestao be paldd Lender shall nothe requiredsto pay Borrower any Antercstior earnings ontihe Funds,
Borrower andiliender may agree invwi thowever, that fntercstshall be paid ondhe Funds, Lender shallrgive to Borrower,
without charge, un annugl aceounting of the Bunds, showing credits and! debits: 1o the Funds and! the purpose Tor which -eaclis
-debit tosthe Funds was mide, The Fonds e plediged s additional seeurity (oralltsums seeurediby (iis Security Instrument,

A7 the Funds held By Eender excecd it amounts permitted to.be held by applicible law, Lender shall account«toBorrower
for thie excess Funds in aecordance with the ruunruncnh ol applicabledaw. Ifthe amount of the Tunids held by Lender at any
time is not sufficient to:pay (hetliserow lems when duechetdeistimeso notily Borrower inawriting. and,dn suchicase!Borrower.

shallipay to-Lender the ama mu.ss.u) 10 make up’ h.c dcllclcncv'"Bormwcr shall make vp the deficieney- in nosmore than

Lender may éstimatedthe | N T I lFTI@I ME\N fe of expénditiitess of¥fiture
codrduntew thapplicable

-

twelve monthlypayments, ar Bender's sole diseretions= {ex
“Upon payment-in | He suiny securediby: tlu.. Setity? lnstru.mnh Lender<hal) y refund to:Borrower any
Fuids held by Lender. If ‘llx"[ Isendéz shall sequire de sell: the Propert 1o the uequisitiontor sule
ofi the Property. shallapy Leld by -Lenderatimaine@focquisition o sut gainst: the sums:secured:by.
this S‘Lcurily Instrument. SRS
3. Application of.pP ol } y Lender under p.lmy.\phs

! undv 2 shalltbe applied: first, :to any prepayment charges due under thie Note: second, to amounts payable under. piragraph 2;
third, to interest dues-fourth, to prineipaldue: and last, to any tate charges due under the Note.

4. Charges: Liehs, Borrower shall:pay allstaxes, assessments, charges, fines and impositions attributable w the Property
which may attain -priority -over-this Security Instrument, and leaschold! payments o ground: rents, il any. Borrower shall jpay
these obligations.in-the manner:provided in paragraph 2, or il not.paid in thar manner, Borrower shallipay them on-time-directly
to the person owed payment. Borrower shalltpromptly-furnish to Lender all notices.of amountssto be- paidtunder this paragraph.
A1 Borrower makes these:payments directly, Borrower shall promptly furnish- to: Lender receipts evidencing the payments.

Borrower shall.promptly discharge any-lien which hus;pum ity-over this Security Instrument unless:Borrower: (a) agrees int
writing to.the payment of the obligation secured by the lien:in a manner acceptable toliender: (b) contests in-good faith thetien:
by..or defends againsteenforcement ofstheddiensin, legalkproceedings-which in-the -Lender's.opinion operate torpreventsthe
enforcement of the lien; or (¢) secures from the holder of. lhc lien an:agreement sutisfactory to Lender subordinating: the lien to
this ‘Sceurity. Instrument. If-Lender-determines-that any p.ub of the Propetty is subject to-a lien which:may attain-prioritysover
this*Securitysnstrument, Lender may give Borrower a-notice identifying the lien, :Borrower shallt sutistyithe lien or take-one-or
more of the actions set forth-above within 10 days ofithe giving: ofi notice.
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§. Hazardtor ‘Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured-againsteloss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or-flooding, for which:Lender requires insurance. This insurance shall be omintained:in the amounts and for the periods
that -Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's appraval
which shalltnotsbe unreasonably withheld. If Borrower fails to maintain coverage described above, -Lender may, at Lender's

- option, obtain coverage to protect Lender’s rights-in the Property-in accordance with:paragraph 7.

All'insurance policies andtrenewals shall be acceptable to- Lcndcr and*shall include a standard mortgage clausc. iLender
shall have the right:to:liold-the policies and renewals. Af Lender requires, Borrower shallipromptly give to:Lender all receipts of
paid! premiums andsrenewal notices, Un-the event-of:loss; Borrower shalligive prompt notice to the-insurance carrier and Lender.
Eender may make proof*of loss:if:not made promptly by Borrower.

‘Unless Lender and*Borrower otherwise agree in writing, insurance.proceeds shall*be-applied to restoration or.repair of the
Property damaged, if the restoration or repair.is cconomically feasible and Lender's security is nottdessened. 1f-the restoration or
repairsis not:economicallyifeasible or Lender's security would:be Jessened,-the insurance proceeds-shalltbe applied tosthe sums
securedt by this Security \Instrument; whether or notathen: due, with any -excess: paid tosBorrower. ‘IfeBorrower abandons the
Propeity, or.docs.not.answer within 30 days a-notice from*Lender that:the insurance carriershas offeredtto settle-a-cluim; then
Lender may collectethe insuranceiproceeds. Lender may -use the proceeds to repair-or restore the l”mpmy Or. 10 pay sums
secured by.this SecurityiInstruiments.whether:or not then:due, The 30- duy.mrmd'will begin when the-notice is givent

UnlessaLender and [ ipil shallknot extend or
postpone the due date-of ¢ m E{iﬂ wunt ofsthe payments, ‘1ft
under paragraph 2 isthe Prc jr ;ya ender, Borrower's Fight-[o uny insuraic tproceeds resulting: from’

.fjumug? loil_he' lfropcrty,prh N@TSWTCT A‘]Lc' S ' this SecuritysInstruments

immediatelywprior tornthe ac

6:, Qccupancey, :Preser 'Iﬁ]’[gll])@)@ﬂmm@ﬂgbmel man Application;. Leaséholds,
Borrower shall occupy, st xmd S E&?&P pe orrmw. "S- pEigic lrc neg wnhm. ~days.after:the executiontof
'{his: Security-Instrument an .mll‘comm xéﬂg Rﬁ Qﬂﬁ? cip'll residence Tor atileast one yetir aftér
sthe' date ofoccupancy, unless: Lender-otherwise ugrcesstmwrmm,. whlch consent shall not-be unreasonably-withheld, or-unless.
exteiiuating circumstances cxist whicl beyo s en Borrowe wedestroy, dumage or. impair the
Property, allow the Property tordeicriorile;or cominit waste-on 1he"Property. Borrower shall be in defuult if-any forfeifure
action-or proceeding, whethcr eivil.or eriminali-is-Begunithatdn Lender's-goodefaith judgment could result int forfeiture-of the
Property or-otherwise materially impaii: (he Ten ereated by this-Sccurity Instrument lei's securitysinterest. 'Bofroweismay
cure:such o defaultandtreinstate, as providéd in paragraih 18,:by cousing:thic action ogproceeding to' be dismissed with a-ruling
ithat, in Lender'ssgood faill détermination recludes (orfeiture of the Porcower’s -interest: in the Property oreother. materisl
impairmentsof the lien creatediby this Sccurity dnstrumentror Lender's security. inicrest, Bofrower shallbalsobe.in default if
‘Borrower,-during thetloaivipplicationsprocess, gave-materially flse:or ingecurate-information or statcientsito- lender (or-failed
do:provide Lender with any materialinformation)in connesitii MAUIGe lonn-evidenced by the Notc, including, tbutnot limited
to,-representations concerning Borrower's:occupaney ofahaifroperty s bgrincipal residence. 11 his-Sceurity Instrumentiis onw
deascholdi Borrower shallkconmply. with allsihe provisioRs: o ifie-feaseetd | Borrower aequires fec title -to- theaProperty, the

!Iuaq«.holdiund theieeditle s nerge-unlessiLendesfigrecy-tofthe merger inawriting.

, Protectiontof: Lenc s b7thie Projiertys I Borrower Gilsso - performuthe oot agreements contained-in
this SLLUI‘II)’ Instrument, o sal proceeding tntstaysiphifisintly affects|.cn | the ‘Propertya(such as
proceeding inibankrupiey, temnation: onfofUhiettyito eiforee s then iLender may dorand
pay. for whiltever is necess il y.iLender's actions may.

include paying any, sums secured by - liew which<has priority over this Security Instrument, appearing in court, ipaying
reasonable attorneys! fees.and entering omthe iProperty to:make repairs. Although Lender may take actionsundersthis-paragraph
7. Leiider-does notihave to doso,

Any -umounts disbursedpby. Itender -under thissparagraph 7 shall®become additiondl débt of iBorrower secured®by. this
Sceutityalnstiuiient, iUnlesssBorfower and Eender agree to other terms ofpayment,. these wmounts shall' bear-interestifrom the
datesof dishursement at the Noterrate and shall be payable, with interest. upon ndtice from Lender to Borrower requesting:
payment.,

8! Mortiage Insurance. If Lender requiredimortgage insurance as arcondition:of making ‘the-loanisceured. by this Security-
Instrument,#Borrowersshall pay ther premiums. required -to maintain thie mortgage insutance inseffect, If, for anysreason;athe
morlgage: insutdnce coverage required By Eender lapses: or: ceases*tohe: inveffect, sBorrowereshall payithe premiums requiredito)
obitpin coverage: .substunuullyacquw.nlcnt‘loﬂhc‘ mortgage insurance previously in effect, at-a cost:substantially. equivalent™to the:
cost: to”Borrower-of the mortgage insurance prcwously in éffect,<from an -alternate amortgage: msurcr.approvcdlbychndcr. If
subemmiully.equwulem niortgnge: insurance:coverage is nottavailible,. Borrower shalltpay-to, Lender eachmontly msuniequal to
one-twelfthiof the-yearly mortgage:insurance.premiumtbeing,paid bijorrowcmvhcn thesinsurance covcragc lipsed. of ceasedsto
be:in effect. Ltender will accept,suse and retainithese’ paymeits as @ loss -fescive-in licu oft mortgage insurance. ‘Loss reserve

Form 3076 '9(80
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payments may no longer be required; at the option of Lender, il mortgage insurance coverage (in the amount and for the periodr
thatslender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall-pay
the premiums wquircd to maintain mortgage insurance in effect, or to provide i Joss teserve, until the requirement Mr morigage
insuranee ends in accordance with any written agreement between Borrower and Eander o applicable law.

9, Inspeetion, Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall: give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, -Condemntioin The proceeds of- any award or claim for damages, direet or consequential, in connection with any
condemmtion or other taking of any-part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be:paid 10 Lender,

tn the eventiola totalttaking of the Property, the proceeds shalltbe applied to the sums suumi by this Security InStrument,
whether orepotsthen due, with any excess paid to-Borrower. In the event of a partialctaKing of the Property in whiclistlie fair
market value of the Property immedintely before the taking is equul-to or greater thun the amount of the sums sceured bysthis
Sceurity Instrument immediately before the tking, unless Borrower and Lender othierwise agree in writing, the sums secured by
Ahis Seeurity dnstrument shall*be redieed by the amount of the proceeds multiplied by the following fruction: (1) the totult
amount- ofthe sums secured immedintely before the tmking, dividedtby (b)the faie:market value of the Property -immedintely
‘hefore the taking, Any altinee shall be |).I|(| to-Borrower. In the event of a partinl taking of+the Property ins which the foir
market value ofithg Broperty inmedintely before the lul\im, is less thanethe amount: oft the sums securedimmedintely:before the
staking, unless Borrower al- Lender uthctwiw gree: m wrium. or unlcss npplunhlc l.aw mlwx wlsc pravides, the proceeds shallt

the applied 1o thie sums seeured by s 8 AN SH
I the Property-is aby W i, abier notice by ai_:uu ondemnor offers 1 nike an
award or settle o elaim- fi n lulSm. \ e date the notice s -given,

Lender is muthorizedito-co N mw\ HFF‘T&T A |.\' "the Pioperty or to tlic sums
sectured by this-Seeurityh h

Unless Eender mnd N rr“ W '*ﬁﬂlhﬁﬁif ﬂy?‘ tyﬂu ﬂﬁ #{X‘ rggeds Aincipal shallsnotsextendt or
spostpone the due-date of the moniitysp ai;'gmcnlsré 4 p#u&.m {? .m?c the amount of such;paymens.

Al l!m' rower Nol*l« useds L‘orlﬁhﬁl laﬂliﬂ enmdam!m of the timeor pnyment or-maodification
of aimortization of llw s ceured by, this SecuritysInstrument gmnlcd hy Lender lo any successor iminterest ofiBorrower shill
ot operatedto-relense the Hnhility ofthe origlaal T ¢ Borrower's sueeessors Tietmterest, Lender shallsnot:be requiredtto.

commence:proceedings:againsiany suctessor inintercstorreluse loexi Htime [oppaysientor wrwi_sclnwdily amortizatiom

of the sums seeurcd®by (1ils Seewrity Instrument by -reasonsol mny demand mude by #hesoriginalt Borrower or Borfower's.
successors 4n - interest, Any forbenrnic Lendersin cxereising any righitor remedy shuld not be o waiver.of or preclude:the
exereise of-any right-or renedy, .

12, Suceessorssand Assigns Sound; Jointeand Severalr1tability; /Co-signers, The covenants and agreements: of this
Seeurity. hstrument: shall bind andgbenelifthe sueeessors und nssipns of Lender. and®Borrower, subjectsto thie provisions ofs
paragraph- 170 Borrower's covenants- and agreements shalldhe joint and severall Any Borrower who cossignssihis-Seeurity.
Anstrument but dbes not cxecote the Nole: (a)sis-co- xnwi'm Wi 8 Seenrity dnstrument only tovmorisage; grant and convey that
Borrower's inferest«in the Propertyunder the terms oS Seeuritg Sastruments (b) is-not personilly obligated-topaysthe sums

secured by this Security h yent; und(e) xu,uwllm'rl.cndcr il mw Giher Borrower miy o yextend,amodify, forbear or
ke any accommodation: pard to thederms (s Seesirity Iuslrmmm‘nr thesN oo hat Borrower's coisent;

#13:: Loan Cliarges. seured thy this SEEOSY TNSIFGMIERT s subjecte to -1 sets- maximum loan charges,
and thatelaw is finally int | interest Gemimn l-vs-mdmr;,u collected seted in connection with the
Toan.exeeed the: permitted wy stehdlonn eRfREEshall besreduced cessary to reduce-the charge:
to-the permitted limits and thy-callected of ueh exceededip tedilimits will -be: refunded: tos

Borrower, LEender -may choose 1o make- this |clund hy:rc.duclm_. llu. prmclpul owed ‘lllld(.l“lht. Note or by mukingsa~dircct:
payment to Borrower, If a refund reduces principal;. the rediictions will be treated as ac partial prepayment: without: any
prepaymenticharge under:the Note,

14, Notices,. Anysnotice to Borrower providedtfor. in this Security Instrument shalltbe:givenby.delivering it or:by mailing
it by first-class- mail.unless applicable luwirequires:use of another«method, The notice shall'be directed to the Property. Address
or. any other addiess Borrower desigiates4by. notice to Eender, Any motice tosLender shall#be.given by iirst clussemailsto
Lenders- address: stated thereinsor any. othersaddress Lender designates by notice to Borrower, Any notice providedor in:this
Sceurity Instrumeiit-skinll be:deemedito-have ticen-givemito:Borrower.or Lender when.given as:provided in this:paragraph.

lS.'Governiiu,; Lawg Severability, This. Sccurity Instrument shall be governed by federali lnw and the: law ofithe
jurisdiction in.which.the Propertyais: loéatedl, Insthe event that.any ph)vnsmnaomluusc ofthis Security.Instrument or:the :Note
conflicts-with-upplicableflaw,, such conflict shall notaffect: otlier: provmons «of this Security Instrumient or thic:Note wliich can be
given effect-witliot the conflicting: provision: To"this end the provisions: ofithis Security Instrument.andithe Note'are declared
to'be severable:

16.:Borrower's:Copy.~Borrower shall*be given one confornud’copy of-the:Note and of':this-Security Instrument,

‘Fori 3016 9/90
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17, Transfer of the:-Property or a:Beneficial Intevest in:Borrower. If all or any part of the Property or any interest-in it
is sold or trunsferred (or i o benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at- its option, require immediate payment in full of all swims sceured by this
Security Instrment.:However, this option shall:not be exercised by Fender i exercise is prohibited by federal-buw as ofithic date
ol this Security Instrument,

Ii-Lender exercises this option, Lendér shall:give Borrower notice of acceleration: The notice shall provide u period of not:
less -thans 30¢dinys from*the date-the notice -is délivered or-mailed withinswhicheBorrower-must pay-.all sums: secured - by- this
Sccurity Instrument. If Borrower fuils to-pay these sumi prior’ to'the expiration of this period, liender may invoke any remedies:
Jpermitted by this Security Instrument without futther notice or demandton:Borrower.

48! Borrowen's: Right to Reinstate, 4f Borrower meets certain: conditions, Borrower shall -huve the right to have
enforcementsof this Security Instrument- discontinuedtat-uny time prior to'the earlier of:+(a) S days (or such-other period as
appliciibletlaw may specify. for reinstatement) ibefore-sale- of the Propérty pursuantzto any .power of salé coituinedsin this
‘Security: Instrument;-or (b) entry-of a judgment enforcing this'SecuritysInstrument; Those conditions are that Borrower:- (n):pays
Lender.all sims:which then*would be due undér this- Security sInstrument-and -the-Note asiif: nosacceleration:hd occurred;-(b)s

“cures any default of any other cavenants: or agreements;i(c) pays all:expenses incurredtinsenforcing:this - Security Instrumeiit,
including, but not-limitedito; reasonable attorneys’ fees; and’ (d)«takes:such actiontas: Lender may - reasonubly regitire tosassure
thiitsthe lien-of ihis. Secumy Instrument, Lcndcr s-rights-intheiProperty and 'Bom)wc.r'.s obligation-to:pay the sums«sccund‘by
this Securlty Instrument shil! continue’ unchanged, Wpon reinstatement by Borrower, «this Security Instrument aridb thie

obligations.secured-herehy lve as ifno.accelomtion had octy is right to reinstate shall
not apply:in the case of-acq Bﬂcumen t1s

19: Sale-of Notess( .aervlccr. The Note or a partial ingerest 1174 ether -witlis this Sccurity
Instrament) may: be sold o ¢ N ; r 0 NF clrp v r I nx ngedn thewentity-(known:
-asvhe "EoansServicer™) 4h: setsnionthlyapayieiits-due upder the Note-andithis -Security [)st » There alsornnay be-one
-or:more changes of the!Loan:Se Thtﬂ rmt mntlmprppmmgyonﬁ nuiScrvicer, Borrower-will-be

igiven writteninotice ofrthe elinnge in ace ; ﬁe}y ﬁ%ip Jiw, The willtstate the-naine and
address ofithe new Loan Scryicer andithe addressdo wh T‘Iup.ny nerit ,IT‘ou ¢ made. The-notice will -also-coiitaiiv anysoiher:
sinfofitiation required:by, applicable’liw..

20,;Huzardouss Subitees, 1 * sha I, pe ‘resenc - dispogal, storage, sor reléaser ofsagy
‘Huzardous Stbstances on or inwthe*Propeity. Borrower shall not«do; fior allow anyone-clse toado, aiythiig affecting the
‘Property thatsis: invviolation ofsaiiy. Envivonmental Baw, The precedingdwor sentences shel! notaapply tosthejpresence; uses, of
storageron ‘the! PropéTty.of smallsquantitics of Huzardous. Substancessthatiare general | yaccognizedhio he:approptiate: tosnormal
residentialfuses-andito:maintcnance’ofithe Property,

Borrower shallipromitly give Lender-written notice ol any. investigition,-claim: déniind, lawsuiloriother actionby. aniy’
governmental ot-regulatory sgency or privaté:party- involvingthe Propcriy.and.any Hozardous Substonce ouEnwronmcnthaw
of-whiclisBorrowerdhus actunliknowlede, 1frBorrower learns,aiis, notifiediby uny Lcwcnm\emﬁl or regilatory uuthonty. that

."

any removal or. othier remitdlintfomof any:Hazardous SubSjonse ifiaeting: the:Property is-necessary, Borrower shallipromptiyrake
all necessary remcdinttactions.in-ecordance with!Eivirasaiental Law:

As usediin-this para 120! *Hazardous. Subsianees™ are those suhstanccs defined as: toxit inzardous substancesiby.
Environmental Law. andW wing substances: gaafibci=Keroscncligiher fMlammible .or 1 iroleum protucts, toxic
ipesticides and herbicides, sents; materidls. calaining wshestos oz formaldehydc, ar ve‘materials, Asiused in
this paragraph 20, "Envit . menns- federafaWSHaGRIAWSSoL the jurisdicyi Property is located ithatt
relate tothealth, safety dr ¢ tecliong S

NON-UNIFORMIC( W Y

2L Auc’leration'; Remedit;s. 44 ender ehnll ;,ive notice to Borfoweriprior. to accelcrution’fol|m\'inx.,illorro\scr’s hrcnch
appliwl)lc‘lnw providcs)othtrwlse) 'lhc'nnticc slmll#spcdfv. (n)'lhe defiult; (b): the uuion requiredito: cure-the: dcl‘aull,
(c) a-dite, znot‘lc» than-30-daysifroiiirthe datu(hc notice is:givento Borrower,. by whichithe- défault. must: he:cured; and
(d)fthat failure tozcure: the default- omor before the: date. .spccll”cd ini the notice: m\pruult!iu aueluutiomof‘zthusulus
sculredthylthm SeLuritw!nstrumcnt,‘t‘orctlosurc by judicial: proceeding and sale of:the: Property. The iotice shall. lurthcr
informiBoitower 0(' the: right toaitinstate after- aceeleration: aind¥the on;.,httto assertéin the forulosure!prowcdim,ithc
non-existence of i default oi any:other defense ofiBorrower toaceelerntiontandifoicelosure, f. the default is ribt.cured on
or-hefore the: date specified tin the notice,. -Lender, atsits *option, may. require: immediate payment in-fullvof* alli sums.
securcd by (his!%ulrily dAnstrument’ without further-demand andi may ‘foreclose¥thissSeciitity :Instrument by *judiclall
proceeding. Lender shall-be entitled to-collect -all e\penscs‘imurrcd in«pursmm, the: remedies;providedtin lhis»parn(,raphs
21,-including, hiit notilimited to, reasonible attorneys’ fees and:costsioftitle-evidence.

22.: Release.  Uponspaymedit:of all sums-secured by this Security Instrument, <Lender shiall release this Security.Instrument
without charge to:Borrower.

'33- alve - 1 :l mt., : VoAU 0'4'\“1 't vl * v 1 '.~\ ent,
23; Waiver of Valuation-and Appraisement. :Borrower waives all right of valuation and appraisement Form 3015 9/90
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24, Riders:to+this'Security lns.trumem. If one-or more -riders:are cxccmcd!bv Borrower and recordeditogether with this
Security Instrument; the cc wll amend and suppleritent
tlie covenunts and agreeme Dﬁwm&n)vqs. listiiment,
[Check-upplicable box(es))
X7 Adjustuble:Rte R N C@hdomigieni®ided 1 AN ily Rider
‘Gmdumcd Payme oy Iﬂ Planned UnitiDevelopment R der ~ iPayivicit'Rider
!BulloomRidLr This Djodin | qﬁmﬁhenproperty sud:HomeRider .
VA Rider the e® Wby Recorder!
BY SIGNING:BELOW  Borrowcr nceepts:andfag rees toithe tefiis and covennnis eoftained i this Securify Instrument and
iin any;rider(s) exccuted by Borrowerand recordeld witliils
‘Withicsses: " ’
d (Seal)
Borrawer
- (Seal)
-Borrower
(Scal)
<Borrower
STATE:OFINDIANA, LAKE -County sst
‘Onithis 15th. duy of DEGEMBER L 1993 | before me, ithe-undersigned; a:Notary"Public i
andfor.said{County, personally appeared!  JAMES R, PHILPOT' AND JOYCE&E PHILPOT }MSBANDBAND WITE.
WITNESSmiy ligridtaiidtofficial sil.
My!Commission*Expires: X
B 994, .
MY"RESTDENCE, TSENEWIONACOUNTY AN o
This instrument was:preparedtby:  Robert D. Pesavento,. Vice Pregiden -y
. » AR "o". \c'\ A .v, '..' ,.‘_‘ 4“;' A
Page6iof 6 L "o 1) o ¢Form. 3015 9/80;
23 e
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ADJUSTABLE RATE RIDER 1 4713
(3 Year Treasury.Index. — Rate Caps — Fixed!Rate Conversion’ Option)

THIS-ADJUSTABLE RATE RIDER is made this day of
19 » andlis incorporated:into'and shiall-be deemed to-amendiandsupplement the Morigage, Deed of-Trust~
or Security Deed:(the **Security Instrument’’):of the same date given by the undersigned (the “*Borrower'’) to secure
Borrower’s Adjustable Rate Note:(the “*Note"')ito
SECURITY FEDERAL BANK, a' FEDERAL¢SAVINGS BANK
‘(the **Lender'*)iof the same date and coveéring the: property described in-the Security ent and locatedfat:
o : 9320 ‘SPRING CREEK :DR! UNIT 18- W
HIGHLAND, IN 463220000

(Property Address)

THE NOTE CONTAINS PROVISIONS'ALLOWING FOR CHANGES!IN THE INTEREST:RATE
AND THE MONTHLY{PAYMENT, THE NOTEILIMITS THE 'AMOUNT: THE BORROWER'S!
; AD,{[}STABLE INTEREST: RATE CAN:CHANGE AT ANY- ONE TIME ‘AND'THE MAXIMUMB

RATE THE BORROWER MUST: PAY. THEINOTE ALSO CONTAINS:THE OPTIONITO CON-
VERT THE ADJUSTABLE RATE TO A'FIXED'RATE.

ADDITIONALCOVENANTS:-In addition to the covenants andtagreements made-ii tlic: ‘Security. lnstrument,
Borrowersandiliender ‘further covenant and:agree as: follows:
A.-ADJUSTABLE RATE AND'MONTHLYPAYMENTeCHANGES

The-Note;provides for anviniiial interest rate of 16,375 %, The Note providés'for changesin the:
adjustable interest rate and the-monthly.payments, asfollows:

4..INTEREST RATE AND'MONTHLY ' PAYMENT CHANGES

(A)'Change Dates
The:interest re
thateday. every. 36tlmo

(B) The Index

Beginning with:the
yieldlontUnited!States 1
ReserveiBoard, The'mc
“i‘Current Index."”

If:the Indéx»is: o]
information. The Note

() Caleulationrof

Béfore:cach:Chahg
TWOrAND 7571 100
The Note Holderwiilithy
‘Subjeét to. the: lithits ste
-Change- Date.

The Note Holder.w

unpaidfprincipal that#l =

Cooumoentim.

..N QichEELQIALex 2

Ut i 110
fecel lndicxpure aﬁaﬁi%?las of tﬂlcﬁi gﬁ Jstggforc‘eau 2h
oun ecoraer.

1ger avnilablc. the:Note Holdcr wnll :choose: asnew-index thatais

slder will:glvesme: his chof

1ange

Jite, (lic Note:Holder will calculate'my new intercst ‘rate: by/addi
percentagepointss ( 2,750 ¥

round the result of this-addition:to (lie nearcs! one-ciglith ofione pel

1idn Scction: 4(D)sbelow,. this rounded amountswil ! be my:new in:

then determine the:amount:efulieumorithly. payment‘that«would b
Xpectedsto-owe-at the:Cligpae-Dsteinofull:on:the Maturity: D

11997. ,;andlont
'd a:**Change!Date.’

' is the weekly.average:
ailable'byithe Federalt
1geiDate is:calléd the:

ied upon .comparable:

o-the"CuirtetitdIndex,
atageipoint (0¥125%),
st rate-until:the next

ufficient torrepay- the:
at‘my new interest: rates

*in~su§s}antihllwequnlip vents, The resulirof thisiericulationswitiéhe the mew amount monthly.payment:
(D) Limits on‘Inte 2ate’ Changes
The interest rate I a adlto pay:at thesfirstiCliangeDate wilknot be greater (1 8,375 %
oriless thant o. Thereaftésymy interestrate willlnever-! screased on any smgle
Change :Date by: more-tt womts:(Z'O%)t e ithe rate: ofgintt yinig ifor thie, prcccdmg
36:months, My interest r: reater:thamn THaeann. Y hc “Maxlmum Rate”
(E):Effective Dater¢l'Changes

My new. interest:rate'will become-effective on-each: Change Date. !l will pay.thic amotint of:i y. ricw monthly. pay-
ment beginnihg:onithe firstdnorithly. paymeiit: date-after the:Change:Dateuntil the amount:of my:monthly payment
clianges again,

(F). Nofice- ofiChanges

The Note Holder willtdeliver or mail to fire: a notice of any.changes.in:-my adjuslablc interest-rate andfthe amount
of . my montlily;payment before the:effective date: of*any,change. The'notice:will include’information: requucdfby,law
to be given me andialso.the titlerand telephone number-of.a:person-who:willianswer any question/lfmay. haverégarding
the: notice,

B. FIXED:INTEREST RATE OPTION

The-Note provides:for:the Borrower's-option-to.convert: from an adjustable-interest rate withtiiiterest rate limits

to afixed!interestardte, as.follows:

5. FIXED:NTEREST-RATE OPTION

(A): Ojption. to Convert toéFixed Rate

I:have a Conversion: Option-that#l can exercise unless I' amin default or this Section 5(A) will:not permit me
to do.so. The **Conversion Option' is.my option to convert the interest-rate I am required to;pay by this-Note from
an adjustable rate with-interest rate limits to the fixed rate calculated under Section. 5(B) below.

The conversion can-only. take place on the first-or seccond Change Date. Each Change Date-on which my:interest
rate can convert from an adjustable rate to a-fixed rate also-is called the “*Conversion Date.” 1 can convert my interest
rate only on one of these (wo Conversion: Dates..

IT I want to-exercise the Conversion Option, 1 must- first meet certain conditions. Those: conditions are that: (i)
I'must give the Note Holder notice that 1 want:to do so; (ii) on the Conversion: Date, 1 mustinot-be in default under
the Note or-the Security Instrument; (iii):by a date specified by.the Note Holder, I must pay-the Note Holder a conversion
fecofU.S. $ s and (iv) I'must sign-and give the Note-Holder any documents the Note Holder

requires to effect the conversion,
‘MULTISTATE ADJUSTABLE RATE RIDER—~ARM PLAN;860--Singte-Family—Fannie Mae:Uniform Instrument:
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(B): Calculation - of Fixed' Rate

My new, fixed interest rate will be equal:to-the FederaltNational Mortgage Association’s-requiredinet-yield as of a
date anditime ofiday specified by the Note Holder for (i) if:the original terin of this Note is greater. than 15 years, 30-year

;point: (0,625%), rounded to-the nearest one-cighth of one percentage point=(0,125%); or (ii) if-the original termroft this
Note is 15'years or less; 15-year. fixed rate-mortgages coverediby applicable 60-day mandatory delivery commitments,plus
five-cighthis of-one percentage point (0:625%);. rouiidedito the ricarest one-eighith.ofs onepercentage point?(0;125%): If
ithis required-net: yield:cannot be determined:because the- applicable commiiments are not available;. thie Note*Holder will
-determine:my. interest rate by using comparable:information, My new rate calculated underthis Section' S(B) will-not’ be
.greatersthan”the Maximum:Rate stated :in"Sectioni4(D) above,

(C)"New Payment:Amounti and: Efféctive: Date

ilf+1 choose to exercise the!ConversioniOption;.the Note*Holder-will determine-the amount-ofi the: ‘monthly;payment
ithiat wouldtbe sufficientito repay the:unpaid principall-amiexpectedito owe on the'ConversioniDate inifull on'the Maturity-
:Date at my new:fixed!interest:rate:in substantidlly equalipaymeiits, The result of«this:caliilitionwill be:the new amount
-‘of-my.monthly payment: Beginning with my first monthly. paymentiafterithe Conversion Date; liwilllpay thie new amouit
-as.my:monthly paymentsuntiltthe Maturity.:Date,

*C, TRANSFER'OF THE(PROPERTY OR ASBENEFICIAL!INTERESTYIN BORROWER!

In«Until*Borrower. exercisesithe' Conversion' Option' under: the:conditions statediiniSection' B of this-AdjustabléiRate
Ridér, Uniforii:Covénaiit 17 of ithe Sccurity Instrument -isstamendedito read as:follows:

Transfer of. the' Propertysor »: Beneficlal InferestsimBorrower. AIf all:of ahy. patt: ofithicPropeity or. any Interest i
ftidsisold:or:transferred (or if a beneficial:interest in'Borrower is soldtor transferred and‘Borrower is not-a- natural;pcrson)
withioiit Lerider’s prior.wiittén consent,.Lender may;.at-its:option, require immediate’ paymenttimfull!of all sums'secured

-by, this Secunty Instrument.iHowever, this optioh shalllriottbe éxercisediby. Lefider if: ekercise is prohibitedtbyfederal law
«as‘ofithe daterof:thisiSecurity. Instrument. ‘Lender. also:shall not-exercise this option if: (a) Borrower causes to be submitted
stosLender informationireonired thv<Lender.to.evaluate the imendeditraaneron as if a.newiloan: were being madento the

‘transferee; and (b)*Lenc g7

‘that:the risk ofia*breac

Tosthe ‘extentt perm
to'the loan'assumption. ]
-and that obllgatcs the tr:
Borrower will ‘continue tc

Ifi Lender. eXéfrcises t /1

The notice shalliprovide
Borrower must: pay. all st
.of+this périod,iLendérm

-on Borrower.

2,40 Borrower; exer
thie afiehdifient! toUnif
be m*effect,,and the, pro

Transfer. of ithe Pro
it:is soldfor transfcrrcd (
wnthout Lender's prior-v
by this‘Security Instrumes
astofithe date:of this'S

lftLenderxexcrcisesn
of-not: lessithan 30: «days:
by :thisiSecurity- Instrumi
any-remedles‘ permitted!

BY,SIGNING'BEL

ﬂl’é‘ﬂ@’l@

c)law.pl.cnder. may,chargc a: rcasonabl;

.ccp allt c,promlscs an agl‘ccmcntSzmudc |n" e Nb R

¢lpm mﬁ rel

[ e
penod!ofmot ess:thanr30-days fronvithe datcthe- not ce is:delivere

; secured by- this Security. Instrument. {If Borrower. fails to;day:thése su
invoke anyircmedics: p ed by this Sccurity Instrumcnt houté
ndition:
rity Instrument:c

s the C
1 Covenani |

ersion Option
Sfithe Se

der the atediin Section Bof th
ained in SeciioniC 1%
ions ofiUnifor Coveii I7*ofithe Seeurity [nstrumcnt-shall instea:
iy or, o: Ben clal’ Infer tiniBorrower, 17-all or«an Jart oftthe-Ps
if-a*beneiiciallinterest: ini Borrower is soid or. transfcrn.ufand Borrowe
{en consent, Lenider. may, at!its; oguen, require: mmedratclpayment i

!owcvcr,tthls opuomshg. ah‘*ce\{ rfsvd by Lendér:if éxercise:
rty+Instrument..

I {Lender shiall g:v“~;- orrower,mmicc;)f acceleration. "
thc notice is zjelive:‘ed ormatedtvithii. Wwhich Bor

wer failsto- pay}hesucumsspnorqo the:expiration

trmient w?’:hoy ”uhher notice:or:dcy

n
8 ¥

-‘lonnlassumptiom and
‘1o’ Eender.,

n:tor Lcndcr $s conscnt
is acccptable torLender,
Iss Sccunty “Instrument;
ds\Bofrower InWriting,
notice’ ofeaccelcratlon.
r- mailed'within;which
ptior to'thie expiration
ther. notice or démand

AdjiistableiRate:Rider,
wve-shall thent ceaseito

eiin effect, as foliows:
»cny or ananterest in
ull of’ allrsums secured
rohibited:by. federaltlaw

shalltprovide'ajperiod:
tipay:all sums securedt
d, ‘Lender.niay invoke:
rer.

Adjustable Rate Rider.

— (Scal)

-Borrower-

_ (Seal)

T T
J0Y8! 8 plTLPOT

-Borrower.

_ (Secal)

-Borrower

(Scal)

-Borrower

fixed rate mortgages coverediby applicable 60-day mandatory delivery commitments, plus five-cigliths ofione percentage
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COND@MINIUM RIDER

THIS CONDOMINIUMRIDERis iade thiis  19th  day.or  Decelber 1993 :
-andlis-Incorporated intorandtshall:be deemedstoramend and' supplement the Mortgage;. Deed of Trust or*Security
Deéed (the "Sccurity -Instrument”) -of :the’ same=date .given by. the undersigned (the "Borrower”)ato secure
Borrower’s Note'to .

SECURITY* FEDERAL BANK, -at FEDERAL-SAVINGS BANK
' 9321 WICKER-AVENUE ST, JOHN, IN . 46373

(the "Lender")
-ofthe same date’and covering the- Property déscribed -inithe Security lnstrumcm andtlocated!at:
'9320: SPRING{CREEK« DR UNIT" B%GHLM% 1/4}463220000
IDeannrty Addeacal
The Propertysinc h.an-undivided.inter h stof; atcondoiminluii
iproject knownias Document is
NO TN EdI6 AL
(the: "Condomini If,the:owners:assoc atlon orother. entity.which.acts fv “onidominium- Project:
!(the* "OwnersyAssocit )f»ﬁi MJW}: fir wmpﬁrd:yr ok i or.sharcholdcrs.‘thc

IPioperty alsosinciides Borro%lmén@&ﬂmy Jhssasiation agdbther uses, proceeds andibenefits of:

1Borrower's-interc

‘CONDOMINIUM ‘COVENANTS! 'In addition to-the-covenants. and agreeients madeinsthe‘Security-
fInstrument, Borrower and'Lender furthci taidingrec:us follows:

A, -Cotidominium Qbligations: B :wcg shallf iperfc v allf of Bortowers: obligationss under. ithic
Condominium Projeet’s € truentaDocuments, The ' Constitu lDoc\ ents" aré the: () Declardtiontor anys
other“document Jwhich:creates. ! ondomi imt Projecty (ii) by-laws;u(iii) code: of ireg itions; nnd[(iv) other
equlvalcntfdocun s Borrower sha\ll promp!y- pay,.when due, «l/'dues and assessments) imposedipursuantito'the:
ConstituenttDom ‘nts,

B.:Hazard!Insurance, 5o flongiasithe Gwncts: Associationmaintains, with:ajgencrally acceptedtinsurance’
carricr; a. "master" o "blanket"xpollcy:on=the'C dgu}mi meprOJcct which is 'satisfactory to» Lender and-whichi
proyidessinsurancc verage in-the amounts, #fo¢ ,ﬁ';fqpnd:ugmnst‘the hazards T'cnder requires, licliding)
fire and‘hazards included within' theiterm™ e xicnt cd covera hent:

: {lenifomvag;y;éﬁant 2 for the monthly payment toLender ofy

i twaives the | prows: 4
one-twelfth of th seeminms installmcqts forshaza rdi'nsurgncc on theiPr
) (i) bligation:under e,lniform’ o;cnag&*S to:maintain 4 afice: coverage.onsthe
Propérty, is dect othec *extent tham{;.ga }Q«‘qeh coverage is p Owners Association
policy:. it
1Borrower:shall; sgiveiLender prompt-notice'of-any lapse-inwcquired hazardiinsuranceicoverage.

— e

Inithe'event.ofia” dlstnbution of' hazardhnsurance proceéds.if licu ofi rcstoratlomor rcpalr'followmg alloss to’
the»Propcrty.gwhethcr to the:unit or'to common clements;,, any.- procccdsmayablc4totBorrowcr areihcreby ass1gncd§
and shaliibe: paldftoiLcndcr for: -application’ totthe: sums;secured!by, the'Security- Instrumenti.with any excess paid to.
Borrower;

C. Public!Llablllty In"sili"ance. Borfower- shallftake such:actions as may sbe* reasonable_to insure: that sthe;
Owners; Association’ maintains a publlc liability msurancc}pollcy acccptablcﬂn form; ;amount, and extent ofi
coverage'toiLender,

MULTISTATE CONDOMINIUM RIDER:Single Family-Fannle Mae/Freddie Mac; UNIFORM INSTRUMENT: iFoiim 3140/9/90}
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D, Condemnation, The proceeds: of: any.award or claim for damages, -direct or cansequential, payable to-
‘Borrower. iirconnection with any:condemnation or other:taking of all or any.part: of: theProperty, whéthck of the-
.unit or of.the common clements,-or for-any conveyance in licu of condemnation; are hereby assigned:and:shall be

spaiditosLender, Such: proceeds shall be applicdt by iLeidei<to the sumsssecuredtby the: Security Instrument as-
;providéd imUnifofin Coveriaiit 10,

{E,sLeider’s Prior-Consent, Borrower~shall :not, except: after notice- to’Lender. andtwith Lendéi's ;prior
written:consent, cither partition or subdivide the:Property or consent-to:

(I) the -abandonimént: of. términdtionsof sthe«Condominium: Project,~cxcept -for -abandonment or
termination «requited by law iithie case oft substantiall destructiontby. fire or other ‘casualty or inithe case ofias
taking by condemnation or:cminentidomain;

(i) any amendment-to any provision ofithe Cofistitiient Documenits if the provision istfor the express:
benefit of: Leiider;

‘ (iil) termination ofsprofessional managementeandaassumption of: self-management ofethe OwieTs.
Assaciation; or:

(iv): ly. insurance coverage:
-aintainediby, th C mgw
- F., Remedi 1 does-nottpay- condominium dues: an? Jassessie] ;. thiem Eendei taypay

them.-Any. amou mﬂr@ﬁ’:ﬁ p';g #Al; dd stiofiBorrower. secured:
by the Sccufity. ,/ UnlesstBorfo der agree er terms: ol t, these: amountsi shail
bear:interest from:ihe T aidishurenentat dhe Nate- ttlnelpsllpbnmynbbf huinterests, upon” Aotice: from.
iLender to Borrowe ,qucstmgtﬂmak e Cou nty Recor rder!

‘BYSIGNING BI'OW,!Borrower-accepts and agrees toithe termsiand!provisions ‘contai; tinithis#Condominiuti
Rider,

/GAMES 3§
-y $

; e (Scal)
204 -Borrower

e e od(Seal)

i besiens s

eest
N \
T

<

- —_ o (Scal)

mensen

-Borfower

g
{

2,

AR ) . (Seal)

-BorrowWer

. B
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