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N THIS'"MORTGAGE:("Séciirity Instrument") isgivenon. ‘DECEMBER 16, 1993 The-Mortgagor is
.g’JOHN F. DESSAUER AND: RONDA A. DESSAUER, ‘HUSBAND. AND 'WIFE:
° [7,]
o0 ' v = w
m( Borrower"), This:Security:Instrument:is given:to: o "_'_’,_ 3 ‘:?.
LAKE MORTGAGE ‘COMBANY, INC. P N
. A X i3k
i Document is Lo g,
i@ whicliis organized afid e W d ;.0 = ,and.hose
*";. wldress.is 4000 W Nﬁ iﬁqf iﬂi' - R
~ M BRRILLVI LLE' 410 Lender"), ‘Borro; sndet S pfdicipalisumtof
Q tel L
- EIGHTY THREE! Ly ,lem AONDRE ERE T ém o?f..
N the Lake Co unty Record@ﬂ'ﬂfs (U:s:§ 83,121,000 ).
| Thisedebteis evidenced byt Borrower's: note: dated itheb samexdate-as this Security, Instrumerit loto")xwhnch provides:for
ynorithly. payments swith the full debt,ifinof paid eaflier, dié: andépavnble oni JANUARY 3, 2024 '
S T'his: Security, Instriiment sccures ic ‘(@)ithe, repaymentiofitt lebt cvidenced byithe Notejiwith interest,and:all renewals,
.extensions - andimodlﬁca 1s;a(t) ¢ the- [)‘fj'n'i‘ént ofe othcrm iy wnth. ‘.qxest, Ivanced iifider, patagraphi61to protect!. the-
security of" this aSecunty strumc and (c)itheqp onnance fsBorrower's covenants diagrecments under- tlns Secunty
b= *lnatrumcnt!andithe Noté: 'Forithisupurposs;. Borrower does reby +morigage;, rant and -conv Ito~Lender ile follo»ymg
i doscrilied property, located in ... LAKEL County, Indiana:
‘THE EAS’I’i HALF 1 LOT 1 EOCK 7., REDIVISTON /OF JOCKS! 16. ‘11N D Ty IN

JANSEN'S: OAK! G
33, INILAKE CO

VE ADDIZION TO GRIFFITH, a8.'SHoOu IN PLA"
TY, INDIANA.
: ?t“tMu'F 45‘ 146A GARY
( LAKE*MD:’" ~gE €0, NG

et fax lnstrumnnl s
Intangid'es: 4% on this
E}:?d vt lo the ht. ngibias Tax D.v

1 ordancd-wiit Ch. 353, et
ttaec Ot-FlclA' PERMIT: STAT

i dpptaeed by totangibles 707 21

whichias theiaddress of 650 :NORTH COLFAX, GRIEFITH:
Indianas 46319: 2i5.Cod%: (*Property, Address?);,
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TOGETHER WITHt all the improvements-now-or hereafler erected on- the propeny, -andt all -easemeiits; rights,

appurtenances, rents, royalties, miieral, oil'and’gas rights and profits, water rights and stock-and'all fixtures now or hereafier a»

part:of: the.property, All replacements and additions shill:also:be covered by this Security Instrument. All of the foregoing is:
referred to in‘this Security Instrument as the *‘Property,’’

BORROWER’COVENANTS thit:Boirower is lawfully :seised of the estate hereby. conveyed and has the right to' mortgage;
grant.andiconyey- the:Property. and that the Property.is-unencumbered,- -exeejit for. eiicumbrances-of: record, Borrower. warrants
and will'defend generally. the title'to the'Property against alllclaims and"demands. subject to any encumbrafices of récord!

1% Payiment of Prlnclpal, Titerest and/Late'Charge, Borrower shall;pay when due the principal of,‘andtinterest on:tlie
debt evidenced by-the Note and!late cliarges dile uinder thie Note,

2, Monthly. Payments -of Taxes, Insurance:and Oitier Charges, Borrower shall include if:each. monthly payment;
together with the jiriiicifial afid interést:as:set:forth-in the Note -and'any.late‘charges, an'installment of any:(a) taxes: andlspecial
assessments#levied‘or to be levied against: 1the Property, (b) leasehiold! payriénts or groundirents -on the Property, and(c)
premiums for insurance‘required by.paragraph:d.

‘Each monthly. installment:for.items:(a),: (b),fandf(c)salull equal'one-tWelﬁh iofithe” annual amounts, as reasonably estimated
by:Llender;; plus'an’amour th of thig estifmatéd affounts, Jhe
nth. before antitem woilld

b L
?elclo:rn:u::l::;ls:::. 3.l:rer:: m%mﬁx"iﬁy d#(c)+before they, become

délinquent,

! NOT OFFICIAL'

Ifat any-time-the t iﬂ#‘a @1{% p sr-withithe: futuret monthly.
payments: for. suchutems] . to?En%r or: eéue? ex s ‘\ haii- one-sixth" the estimated
amountt of payments:feqiiircditd; pay. s &’rﬁﬂéﬁiﬁl‘ ote are’current, ithei Lendér shill either

refund;the excesstoyeriol nxthsoflthe estimated ,payments'or credlt the excess over.onesixth Qhe -estimated jpaymenls 0
subsequent’payments by'l fower,at (he'aption’of B 1, Afittie (o1l ofthe payiients made! by Borrower for. item!(a), (b),
ot (c)‘rsimsufﬁcrent 40+ pay. the'i temiwheardue;ith 'Borrow shallipay toslender aiy~afionnt: iecessary: to'smakelup;the:
deficiencyion or before the date the'i(emibecommes dut

Asvusedlu'ﬂlhrs@ecu / Instrument,- ' Secretary’’ means :xSoerep -ofs Housing and Urb ’Developmentror his"or. her'
designee, In anj, year in- igli' the Lender must: pay =!mortga; insurance prermium to, 'the: Sec Y, ¢ eachtmonlhly payent:
‘shall also;include either: (i) an-installment:ofithe anniia| HOrgage: 1. raace pren mitoibe; paldl lbendt.'.r to therSecrefary,tor
(u)iaamonthly charge instcadrof @ mortgage jinsurance: premium : rfathrs Secunty Instrunient i .ldlby(the‘Secretary Each,
!monthly mstallmentlof lhk drtgage: msurance'prenuumol'mlll}a 0D, amountssufficient;toaccur ,,Ate therfulltannualrmortgage'
‘insurance;premium- withiLend one: monthjpnor:to the gats the‘lfuil a.m'salfmortgage‘msuranr retmiumiis:due torthe Secre’lary,
0t ifthis¢Securitynstrument i -1dby.itheSecreiary; each month{y charge shall ibo ifi 1 - nttequalkto-one:twelfth -of

:one*half percent of the ou 2iprineipal balance due on the Nots,

If Borrower' ténders Yull payment ¢ of all«snms secm’edlby’ this'Sec t, Borrower siaccount shallt
‘be*credrted{wnh the “bala 5% .all iistallments fotsitems i(a), (B, <1 mgage insufance gpremlum\
ifistallment that/Lender he e 26 refund *any,excess!funds to:

‘Borrower,. slmmeglvagglyapnor' to: & foreclosure: sale-of the Property;or its; acqulsmom bnyender, vBorrower s.account shallibe;
creditediwith any. balancelremalmngrfor all installifieiits for itemsi(a);(b),: and!(c)

3, Ab?l@_ﬁoh‘bf«Payments. All payments under.paragraphs 1iand 2/shiall bé dpplied:by. Lender asifollows:

First,toithe; mortgage msurance,premrum to'be piid by: Lenider to:the Secretary or. to; the monthly. charge by thie Secrétary
:mstead of the»monthly mortgage insurance; premmm,

Second,;to any. taxes,aspeclal assessments,‘leaseholdl payments orground: rents, :andfire; . ﬂood and otherihazard:insurance
.-prenuums,aas.reqmred

Thrrd jvtotinterest: due under. the Note;:

Fourtb 1o, amomzatlon of. the priiicipal of the'Note;

‘Flﬂh .toilate: charges due under. the‘Note.

't
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4, Fife, Mood and'Other Hazard Insurance, Boifower shlltinsure all ‘improvements on the Propérty, whether now in
existence or-subsequently. erected, -against-any hazards, casualties, and contingencies; including-fire, for-which:Lender requires-
insursnce; Thistinsurance- shalllbe "maintained! in‘the-amounts and for<the periods:thét Lender. requires, Borrower shall also-
{insure allvidiproveitients on:the Property, whether. iow iii:existence’or subsequently. erected, againit-loss by ﬂoods to:thio extedit:
-requiréd by the’ Secretary, All:insurance shalltbe carried wuh cofipanies: approved by. Lender, The insiirance policies and:any
renéwals shallibe held by Lendér aiid shiall include loss:payable clauses ifi favor of,-and-in a‘formacceptablé to, Lender.

In' therevent of: loss;. Borrower shall give' Lender. iriimediate notice’ by mall, :Lender may niake proof. ofeloss if: not:made
piromptly- by: Borrower, Each ifisurdfice: company- concerned:is‘Heféby. authorized :anddirected to:make* paymenttfor such tloss
. directly torLetider, instead of ‘to'Borrower. dnd ito*Lender jointly.-Alllor. diiy, pait'of: the-insurance proceeds mayibe applied'by.
Lender,, at its.option; eithér:(a)stof the reduction of the:ifidebtedness under+the Note and:this. Seciirity:Instrument, first+to afy.
délinquent:amounts: applied i “the:order-in paragraph 3,.andlthen to: prepayment of principal, or (b)ito the:réstorationtor. repair
ofi the datnagedi Property. Any,»apphcatlon :0f the .proceeds *to- theapnnclpal shallniot: extendtor postponerthe diie-daté-of the
monthly,payments which:are referred to in paragriph 2).0r change the amount of suchipayineiits, Any-excess-insurance proceéds
over an”amount required to fiay all-outstanding indebledness-under the*Note-and! this Securityalnstrumente shallibe paidito the

entity. legally‘entitled thereto,

- et

e

indebtedﬁe"ss, -all nght. ) the purchaser.

‘5, Occupancy,, y Antenance a}}mtecﬂr *oF %e I ver's Loant ‘Application;:
iL:caseholds, -Borrower %Y;ﬂﬁ? WE&&@? fice within sixty' days afier.
‘theexecution ofithisiSec / uent ontinué to ‘ iBe \ acipaliresidénce for atileast
-one-year afterithe date'of oot Ml@bcm&mm ¢ :‘;jy se unduehardship for'Bofrower,
or -unless ‘extenuating: circuristancesn ondt B er’sdcoptroly Borrow:: s 1l notify Lenders of any.
‘extenuating circumstances, ‘Borrower. s X‘@ﬂlﬁéxt 8%&1 {nggf substanually ange’ thefProperty or-allow

tho‘Property to detérior reasonable wearlandltear;excepred. Lender may: mspect’therPropert fithe' Property is vacdnt' or
abnndonw or the.loan s in. defaul nder: oniable -action_toe prc 'fifesefve such” vacanteor’ abandoned
Property. Borrower, shall 14150 be'iii défauic ‘if Borrovwer, during e loan pllcatl jprocess, gaye atenally}false or. inaccurate-
mformatron.or‘statemem o Iend:r(or failedito. provide’Lender with:any mate I information); in connectromwnth thelloan:
évidenced tbygtheyNote, ludmg,n., *ilimited! . Tepresen tations: e emin TOWer'S:0ccupancy - ofﬂ‘plﬂm&@&ﬁb
principal - residence, Ifitl Secifrrty Instrument is-on ‘atleaseh *z Borvo wer'shall comply \yiih { .provrslons:of the-lease;«If:
Borrower acquirésfeeitite to.the Propert’,, thellease diandlfec (itle:5Hu (| Aotibe mergediuniess:] der:agreesito'the i merger-in:

writing.

6, Charges-to: Borrower’ and:Protéction: of Lender’s chms in thexProperty. Borrower shall payrall!governmental or
niunicipal - charges, fines i nposrtlons*that are!not nc.uded i pvragraphhz.ABorrower gliall iy these -obligations-on-tiime
diregfly. to the" enmy which is'qwed the payment.‘lf aiie to pay.wo.ud adversely affect Lender's intérest in th&Promﬂx,« upon

‘Lender's request Borrow ntly furnish to: Lerzdr'r receipts evndencmg these i

f.Bofrower:failsitc YAy MENES or the,paymm.s jenuiréd by paragraph 2 rform-any. other covenants
and,agreements contama [nstriment,:or here m a‘legal;procw gl mtly affect*Lender 8 nghts
rinYthe’ Property'(such as: k fc lons).hthen iLender may'do

:andrpaywwhatever s necessary"to protect: theivalue-of the Property. and ‘Lender:s rights in the Property, mcludrngz payment of
'!axes"hmrd irisurance'and other itemhs: Méntionediin pamgraph 2,

Any,,amounts «disbursed: ibysLender: ‘under this; paragraphashall’become an; additional debt‘ofeBorrower. and+be_secured!by-

this Secunty Instrument. ’I’hese .amaiifits shallibear interest: *from’ the:date.of: disbursement, ‘at the:Néte rate, and.at the- -optiontofe
Iender,.shalllbe, imtiimediately: duefand;payable.

A Condemnatlon. The: proceeds:of;any awardxornclalm,foradanmges,,dnrect orgconsequential, in. confiection.with any-
condemnation-or, otherltakmg of: anylpart of?the ‘Property, or'for conveyance, in place of condemnation,,are, herebys assigned “aiid
shullibe piid to Lender o to the- extent “of theifull amount;of.the; mdebtedness that;remamstunpard«under the Note'and thls‘Secunty
Instrument. Lender. shalllapply'such progeeds toithie’ reducnomoﬁ the indebtednéss under the Note and! thlseSecunty Inistrument;
first to-any dehnquent amounts:apphedlm the order providedtin paragraph 3, and then to ‘prepayment of&pnnclpal Afy,
appllcatlon .of the proceeds to the: priricipaldshalltnotrextend or postporie: the due-date of¢ihe: monthly payniciits, B
@ “4R(IN) @103} “Paoe 3018 Initlles_
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referredito:in:paragraph-2, or change: thie-aimioint of siich:payinents, Any-excess proceeds over antaimount fequirédito’ pay. allt
outstanding:indebtedness under the Note and'this Security Instrument shall be paid to the entity legally entitled thereto,

8: Fees, Lender may. collectifees and chargés authiorizad by.the Secrétary,
9Grounds for Acceleration of Debt,

(a)t Default, Lendersmay, excépt as liffited! by egulations: issued! by thie Secrefary in:the case of:payment defaults,
«fequitediimediate payment in full of.all sums secured by: this Security. Instrument if;:
(i) Borrower defaultsiby.failing!to pay-in-full any.monthly. payment required'by. this:Security Instrument:prior to or
‘on the due date of the next:monthly, payment, or

‘(ii)1Borrower ‘defaults by failing,-for a péricd of thiity- days; o : pérformiany. other obligations contained!inthis.
Security. Instrufiént,

(b):Sale'Without™Credit Approval; Lender. shall}, if permittedby. applicable-law and withthe-prior. approval of; the
‘Secretary, require'immediate payment in full of.all sums sécuréd by‘this’Security Instriiment if;
(r)rAllfoupart ofsthe Property, or.abeneficial iiterest'in -a trust-owning allvor part. of ithe"Property,sis sold'or
otlierwise transferred (other. than: by, deyise or.descent);by. the Borrower,.andt

(") 'rhe ’P“(\-\nd g, $oe mnt .Annn —gnﬂ T tha immnpabliaba®s O eas PIORE N PR TR pﬂnClpal 'res‘dence' or the
pumhmr or oC! WiC & S0PV FUMs sl OF aigicrent yroved'in ‘accordance: with the
requirements ocument

(c):No Waiver.{ .N@ ﬁ‘ @EE:I@M ment'inifull,ibut Lender-does

fiot:requiresuch 6 does not waive'its rights with sub ts.
ovre - Tfﬁn T)ocument 1S the roig ) n

(d) Regulations LHUD Searbtaryl /il i@y’ 6 oA mndmm!ssuedl by the Secretary, will limit Lender’s
righits :mathe ¢as »f«payment defaults»tot requtre'immed:ate,,payment in. fullfand forec ose- if} jnot: pand 'I'his*Secunty
Instrument does 110! authoriz= neceleration™or foreclosure’if not permitted’by repulations'of the Sécretary.

(e)nMortgag'e“Nt nsurcd,, Borrowertagrecs: (hat shouldithis $ccurity Instrument and theiNote:secured: thereby, notibe’
-ellglble!for insurancetunder - the ‘National!B smg(Ar vithin"60 days- date:he of 4Lendertmay,.atnte dption
and?notwrthstanc 1 anythmg in; p:ragraph <Tequif: mmedietc;paymentiin fulllofial |l sums: secured«by thls?Secunty
Instrument.pA"w enys! ‘ment ranysau mzed iag tof the_ Secrel /" dated subseq2nt tot60'daysifrom!the'date
.hereof,.decllmng insure security- Instrument and.t sielsecur thereby, shall ba: deemed conclusxve proof.ofc

isuch” mellglbrhty lotwrthstandlng theﬁ‘oregomg,nthiproptlon may not be: exerclsed‘by -nder when the unavalleblllty'
«of insurance is s0!el . die toil’énder's fallure to remlt 4 'nortgage 1nsurance premium to:ths Secretary.

10./Réeinstatement. Borrowerihas.a right totbe Mnstated 1f"ﬂxnder has required npayment’mﬁfull becauss of-
Borrower's farlure*to.pay DU dueiunde: the-Nete: o thxs’&ieeumyllnstmment npphesneven -aftér” foreclosuret
proceedings aresmstltuted sta ‘he‘Secuntansrmment.,Berrcwer shall tendeyi sum alﬂ amountslrequlredzto‘
bnng Borrower's ‘accoun luding, totthe- ertent inex«are‘obhgatlon ler thlsxSecuntytInstrument,
foreclosure) costs and re ustomary :attortevstiifées sands expenise ciatéd With ithe: foreclosure
proceeding. Upon reinsta s - s5ecures. shallirenmmmzeffect

as'if Lender. had not: requrredhmmedrate payment'in-full, ‘However, Lender:is, not required to permit reinstatementif: (|)QLender
has accepted ireinstatement after’ the: commencement «of foreclosuie : proceedmgs withinstwowyears: immediately precedingythe
.commencement. of 1a - current sforeclosure proceedmg,&(u)tremstatement wrll,precluder foreclosurezon different- grounds inithe
future, or (m)tremstatement will adversely'affect thepriority of the:lien' created by:this!Security Instmment

11. Borroyer'Not Released; i Forbearance'By Lender, Not:a!Waiver. Extension:of the:time of j payment'or modification of
'amortization of the sums secured: by,thxs'Secunty Instrumentl‘grantedfby Lender: tovany*successorim»mterest* of-Borrower:shall
ot operateito:releasethe: liability: of thezongmal!Borrower or' Borrower § successorzm i"intéfest. Leidér: shallifiot- bexrequlredfto
‘commence; proceedings-against:any: successor 'in} mteresﬁor refuse to: extend time ifor;payment or: otherwxse:modtfyiamortrutlon
of the sums secured byﬂthnslSecunty Instrument by reason -of¢any ‘demand made by, the ongmal Borrower- orsBorrower's
successors in"interest:. Any forbearance:by. I'ender* in: exefcisiiig - any fight” of réiiedy. shalirnot: bea waiver of -oripreclude: the
exercise of: anyright or: remedy.

@» AR(IN) (9703) . , PiGe 4ol 81 .
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f2, Successors:and Assigns: Bound;: Joint -and ‘Several: Liability;*Co-Signers;. The civeiiaiits aid agieeiieiits- ofs this -
Sceurity Instrument shalll bind'and -benefit the successors and assigiis: of Lendér ahd 1Borrower, . subject ‘to-the . provisions of
parugraph 9,b, Borrower's covenants and sgreements: shallibe- joint: and several; Any Borrower who' cossigns this Security
Instrument :but does not execute the Note: (a):is co-slgmpg»thls Security Instrument only to- -mortgage,-grant and:convey- thiit
BorroWer's intérest in'the Property-under the terms of:this Security Instrument; (b) is not.personally. obligated to pay. the suriis
sccured:by this Security. Instrument; -and'(c) agrees that-Lender and any. othér Borrower. iiiay agree to extend, modify, forbear or
mike any accommodations:with regardito: the:terms of-this- Seciirity Ingtriment or the Note without that Borrower's:consent,

13, Noticés;. Afiy riotice tosBorrower. providedlfor in:this Security:Instrument:shall be-given'by deliveriiig it or:by. mailing
it by;first class mail‘unless-applicable law requires use of another method, Thie fictice shiall be-directeditorthe Property- Address
-or any, other address Borrower designatés: by notice toiLendér, ‘Any.notice to:Lender-shall: be*uven‘*by first class.mail’to-
Ltender's addréss statéd bierein-or. any. address:Lender designates by, notice to'Borrower, -Any. notice providéd for in this S&iirity
Thstrument'shallibe deemed!to have been given to Borrower or Lender.whieii given as provided in this paragraph;

14, Govemlng Law,;Severablllty. This#Security. Instrument shall besgoverned by fedEral law. anidBthedlaw- of the
jjurisdjctiont m'whnchctbe!l’roperty is-located: In'the-event that-any provisioni o clatise:of- this+Security, Instrumentror. the!Nofe
conflicts-with applicable'law; such conflict'shall not'affect other. frovisions of this‘Security. Instrument or,the:Note which can'be
sgiven” efféct withoiit:the coriflicting:provision; To this end:the provisions:of this Security Instrumentiand th& Note:are:declared
1o be severable;

15.-Borrower’s:Co,

16, ‘Assignment: of
Property: Borrowérauth

Propertysto;pay‘the rents (o

any,covenant or. agreemei
us itrustee™forithe. benefil
assignment! for. additional

If Lender, glvessnotl
beneﬁt‘of:Lender. only,
receive all*of the rents: ¢
Lender’s agent onilender

Borrower hasmot ex
Lender from exercising its!

Lender. shallinotbe:
-to Borrower. However,.]
‘renits: shall: ot cure or W
Property . shalllterminate.»

i PRESIIMENS 18, ..
SN0 N 0 1 20 00 01 W DL

mmeumﬁmlewmmm 4

4der or. ents owev rtosLe nder’ s,notlce to Bor
mthe Secum :tﬂik SOt i Yeceive all-rex

f+Lender anddBorrower.. 'I'his;assignment‘ﬁof rents constifutes .an=a
Surity 61

of:breacl™ta'Borrower:: (a)"all rents: received! byjBorrower shalilbe |
¢ appliedito thegums secured'by. the Security. Instrurncal; i(byillende
het Property; I (c)-each tenanttof the' Prc rty. shall pay- allfrent
written ‘demand (o'the tenant;

ited any, prior assignment.of the'rems‘andihas not and will not:perf
hts under this paragraph' ‘b

ed!to'enter-upon;; take .cnl.rol?oﬁ or. mamtam thevPropen' ft
dnclallyf appmntedl regeiver: mayrlo: sowatiany fims’
or:mvahda'e.my other ng!*t or. remed
scurediby. the Secumy 1isitiment'is patd in f

NON'UNIFORM -C_OVEnnn 1w, DONUWSE anG 1LHUCH Iuiner-Covenaiit alll agics as 10uiwsn

L}

it,

o' rents :and* revenues ‘of - the
by directs eachitenantofithe
wer of Borrower's bréach of
ind-revenues:ofithe Property,
luteassignment¢and not an

d;by: Borrower:as:trustee: for.
1all be:entitled to;collect and
e «aiid - mpaid to-Leiidet-or-

a"any. act thitiwoiild;prévent

afier giviig fotice -of bréach
Vi breach..-Any:apphcatlomof
5" assngnmentfof ‘rents ofithe

17.-Foreclosure Procedure. If] Lenderurequlres unmedlatejpaymentumfull under paragraphi9,-Lender. may: foreclose
ithis Secunty Inslrument‘ by: Judnuauproceedmg. Lender shall be; entitled to:collect:all. expenses} mcurredlm,pursuing the
rcmedleslprovnded mnthls,paragraphﬁl7,emcludmg,-but not limited to, reasonablesattorneys’ fees¢and :costst of " titlé

‘evidence,

18. Reléase, ‘Upon payment-ofiall sums secured by:thisiSecurity:Instrument;, Lender shall-release this Security' Instrument!
without charge:to‘Borrower.

19, ‘Waiyer:of Valuationjand Appraisement, Borrower:waives all!right 'of valuation and appraisement:.

D4R w1031
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:o. !md&s'to’ﬂi!s 9;".“:’.‘.’:!‘.:.\1:.4_‘_—“21.';.“ [ 7 ISR ST SUCRSIIN 3 J exechte Y T, l‘dedﬂogeulﬂl‘ w‘th“his'
Security Instrument;; the « 1der- shallive mcorporpies ito W ldlsupplement'the covenants _
aiid agregments of this'Se orif ag Mmﬂﬁ%f Becurity
[Check: applicable box(es)
go-giqminlumml G&E EMA L Qe [Speclfy]
Plasitied Unit De ’I‘ﬁﬂ"l) Hiowing BWRidse-o perty of DUSTABLE RATESRIDER
the Lake County Recorder! .
'BY: SIGNING:BELO Y, Borr jer acceplsandingrees'to the s, contairied in this'Security. Instrument and in‘any.rider(s).
executed by'Borrower and recorde vithiit:, . -
Witnesses; F : ' .
} i A/, A s .
AL IR s
i Fa: DOSSAUER =domoww
s i ‘ .(Seal)
S = RONDAs Ac DESSAV d =Borrower’
-JANICE iMADDOX' .
'
e S 1) e S (Seal)
-ﬁonmm : -Bomww
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smm;ommnmm,; 3 ake Countyss:
’ l ' . . . . .
Oon thxs 16 H‘ dﬁi of DECEMBER‘ »1993  ,before mme, the tiidérsigned,sa Notary, Public'in-

and for smd Cojnty, }ly appeared%
J OHN F % D@SSA‘UE#
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WITNESS thy. hm‘xd' and official sal, ;
My.Commlsslon Bxplres. APRIL; 18’ 1995

AND RONDA A. 'DESSAUER, HUSBAND: AND: WIFE

My- RESIDENGE; ISt LAKE COUNTY:

This‘instrumentiwas prepared by:: :SUSAN: -M.. BRISTOW
D, -.R(IN) t0103) . T
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ADIJUSTABLE RATE RIDER
THISTADJUSTABLE RATE RIDER is madé this 16TH dayiof-

DECEMBER _ » 1993 , and js incorporated’into and shall'be" déeffied to amend and supplement
the*Mortgage,‘Doed of Tnist or Security. Deed (*'Security. Instrument'')"of.thie saiic date given:by- the undersigned
(**Borrower""):0 secure Borrower’ 8 Note (“Note’ ")itor
LAKE ‘MORTGAGE! COMPANY;, INC.

B

(the **I'ender'") of the safiié date and covering the;property:described in'thie Sécurity, Instrument and located at:
650 NORTH COLFAX, GRIFFITH, INDIANA ‘46319

Docusaent 1s
THE N IE INTEREST
e RO O R N, o /e INTEREST
( E: AND- THE
S SR Ao
: the e County Recorder!

ADDITIO L 'COVENANTS. In' addition. tos thi¢ covenants -andwagreements - made ‘in ither Sectiity/-
Instrument, ‘Borrowerand 1 ender further covenar “and apree as followss

INTEREST/RATE /AND'MIONTHLY PAY VENTCH{ ANGES

(A) Changd atet . ‘

Thesinterest t8:iay chiange onithe first dayrof APRIL 1t 4+ 1995 »iand on that day,
of eachsiccéeding ear, ' Change Date™ means eachdate owwhicti:ihis ifilerest rate could nge..

(B)\Theﬂm

Begmmngu 1 the'first Change Date;. the m!em?w;aie willibe: bisedfon anvlndex. “Indox" meansithe weekly.
average yxeld'on\ ed ‘States "Treasury. Secuitte: }djﬂmﬁém constant, matunty”of one,year; asimads available
by’ the'Federal’F vve Roard; *Cuiféhit Indéi')‘.neans thevm".osp recent'Index figure*availablé 30'days$beforemﬂhe
Change Date.aif ndex (a8 deﬁnedfabove, fsrmo longerja‘mﬁlble,dlznder will siise 1ewolndex .any! indext

-

prescribedhby. ¢ xy. As used in (his Rider: *Secretdsy. frieAnswtho :Socre! Housing and Urban:
Dévelopment.or. signee:; *iLiender" »ylll gve Aord "W’E: notice ofith:

{(C) Calculs Ri Ch'aTl”gesf ZYDIA MR
Before each & f
TwWo percqx;tage point(s) ¢ 2.000 '%):t0"the:

‘Current Index: afid ouniding the sum to the'nearest'one-elghth'of ‘oneypercentage: pomt 1(0.125%). *Subject;to. the
lifhitss stated ine paragraph (D):of "this Rider; this roundéd .amount will besthe new, interest ratesuntilithesnext :
Change Date., ’

(D) sLimits on'InterestRate Changes:

Thetmterest rate:will never-increase’ or-deciéase: by more. than one: percentage,;pomt*(l'o%) ion“any smglre
Change Date. The"interést:faté will feveribe more than! ﬁve,percentage pointsi (50 %) highief of. loWerithan the
initial'intérest tate.
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(E).Calculation of Payment Change-

If:thio intoestbrito cliafiges oii a.Chaiige Date;. Leiidet. will calculite the- aniouat’ of imonthly payment: of
principal and interest which: wouldibe necessary to'repay the unpaidiprincipal balance in full at the maturity date
at-the new.interest rate’ through substantnally equal payments, In.making such calculation;sLender will:use:the
unpaid prinicipalibalafice which would be owed o the Clisiige Date if:there hiad'begii rio défault-in payment on the
Note;. reduced'by:the amount of any,prepayments to principal; The result of this calculation will be:the anioint of
the new monthly. payment of principal and interest.

(F)'Notice of Changes

Liender will give' notice' to' Borrower of:any. change:in:the interest-rate and-monthly,payment:amount, The
notice'must be‘given'at:least 25 days:before the new.monthly. payment amount:is-due,.and must set:forth:(i). the
.date-of:the ndtice,. (ii):thie Chiinge- Date;r (ili) the.old interest’raté, /(iv)ithe new interest -rate;. (v) the:new monthly
paymentiamouat, (vi). the'Currenit: Index-andithie date it was;published, (vii)ithe method'oflcalculating the-chiiige
in:monthly. payment amount, and (viii) any. oiher information:which may_be required byilaw:from fime to-tirie;

(G) Eﬁ‘ecﬁv
A-newinterc DPM Wt ) illibecorie efféctive:
on'the Change Ds e a.payment.inithe' new: mon Iy 1 MONC n* the:firstipayment

-dage:which occiifs Me(:r @m tid ofc juirediby,paragraph:
(F). of- this: Rides gli e N0: 0 gmr:o pa in. 8 ly, payment amoilnt:

-calGulatedtiniacco ’DlmBMEnimm ‘ sithan:25days after

Lender'Has given )i .guired Hftha g ¢ it bl in accu ‘\ j with'paragraph (B)'
-of.this Rider. decreased, -but Lenjér?f m@%ﬁ:ﬁ%&ﬁﬁ?ﬂc% ‘and Borrewer madgtany monthly
=payment!amounts' @eding the payment amount;which shouldihave been:statedlinia timely notice;, then Borrower’
has the-option'to eitlier. (i)‘c* the re Wer. © xcess pa; ith'intérest thereon atithe Note:
rate (a*ratetequal (o the:ir déstivate Whichishoild Have' beehsatatcdiinig timmely'notice);, or (i)} reqiicst: tht afy-
:excessipayment;.y intercst thereoniat theiMotetrate, | apphed paymentiofiprincipal, nder's- obhgauon!to»
refurn anyhexcess, /mentiwiih intcést on'démand is not assignable eventif the'Notelis ol .vnseoasslgnedTbeforo
the demand'for. returnis made;

BY'SIGNIN( JELOW;. BoioWer accep.s and!agreesito the:térms and covenants contained:inithisiAdjustable:
Rate Rider.,

_(Seal)

-Immw

—Bonbuer RONDA'

(Space Below This'Lirie Réserved for Acknowledgment] —— et
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