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93085536 ASSIGNMENT OF LEASES _

In consideration of thé Sufv 6f One Dollar ($i. 00) and other'
good -andt valuable -consideration, receipt Of whiéh i§ -Nerepy:
acknowl'“edged* Lake County Trust Company as: Trustee: under Tragt No,

4050, an Indiana land trust (hereinafter ithe: "Aeeignor") ., with its:

principal mailing: address as ¢/o R. Ifvéstents Ihcorporated,
attention: Mr. James L. Reitsma, 5790 Grant Street, Merrillville,
Indiafid 46410, hetreby assigns to the IDS Life Insurance' ‘Company, a

Minnesota corporation (heréindfter the: "Assignee™), with: iten
principal' ‘mailing address: as! 733 Marquette Avenue,. Minneapolis,
Minnesota ‘55402, Attention' Real EetateaLoan Management , ‘Unit #4012,

‘ §71032

andi to: its -8 interest of

the Assigno which are
gegerrig tio leﬁggmei& $ and-othey
sums, inclu . to:be paid
tégon exderci N aﬂ m Eﬁmgﬁ&a coming .due

ereunder }élgtiﬁ.&p 1Ch -amounts
and to givae Fecd Hésl é'% B%f Jg‘g . sadd leases
cover alll ¢r & portm reatoed ea: e and improvements
ithereon: (the "Premises') im Merrillvi‘ll'e,. Lake C'ow vy Indi‘ana
copmonly knowa ‘as ‘the Birchvood Apa** ents, Tndiana, andl £hé 1€gal
description of Wk ich. 18 more specdfically described, in Exhibit "AY
which' is attached hereto.

Thé léases torwhich this instrument per ins: were axecuted :as
of those dated)as more particularly ‘desc:ibed @nd set forth Ane the
cértificate of Tepancies and Leases (the "Certdlfdcate ) whiCh. has
been ‘executéd in connection withuand contemporaneoue]!y v Assignor,
‘as lessor.. AOOER’S 75

Thi's) Assignnent rsha}‘}_“ .;-....‘gto :cover a-ad apply ‘to .an :xisting or'.

future amen supplements QF modification' of y aforesaid.
leases and t new lesseeshnot,nows Higted. iT! £ Mifidate of
‘Tenancies: ai 5 .and £o any 3. éort or memox rm of said
leases exec scoxding, purposes.

Thils, Asgignment is' given.as ,securi*ty for payment of ay mortgage»
loan. ‘of Four Million Seventy five Thoueand and' 00/1'00 Dollars:
‘($4,‘075 000, 00) made 'to Assi‘gnoré ‘represented| by a promissory‘ notei
(ithet "Note") And| & ortdage, and gecurity and fixture financing
statemg&t with assignment -of 18ades: and; rents (the "Mortgage")
securing: the same; each -.of which is dated::of even‘ date: therewi‘th,
covering £he leased miseSv. Acceptance’ of ithils 'Assignment 8hall,
not impai‘r, affect,‘ or modify. any Of the terms and. conditfons of’
gaidl Note or ‘thes Mortgage securing: the: same.

This Assignment is absdluté andi-is effective immediately and
iME1udes gty extensions or renewals of ‘the: said 1ea“'"°§'és. Howevey',
notwithstanding that this Asgsignment is effective immediatelyl
tihtil notified by the Assigneel in. writingf that a default: has
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occurred’ under the terms and.conditions: of the above described -Note
or Mortgage and. the expiration: of any appl'icable cure; period,
lessees ‘shall contifiué to pay to:ithe Assignor the rentals' coming
duer ufidet :said leases as and when they accruer acéording, to the
texms: of §aid leapes, it being understood, however, that ia fio
6vent shalll As§ignor collect rent for-more thaf thirty (30) days: iiv

-advatice: on the leases (other ‘than as security deéposits).

Assigneé shall not be liable £6r failure: to: collect rental’e or
failure torenforce performance by the lessees:.

Asgignee may, at its. option, al'though it shall not ‘be
obl‘igated 80 to-+do, perform-any lease covenant for andron-behalf :6f
the Assignor and may recover any, money. advanced for any such
purpose £rom Assignor on' demand', with interest at the Maximum rate:
et out 1 L and may’

Féimburse: | Im ¢ :,. from any
rggtgs ¢ol 1 df 1€ t'ﬂlffmofaﬁn ny ;-'.-' shall be:
-added! to 82 MoTtgage:s
Li‘kewi‘rse fA W’K mmem option oF
eréécion f Tﬂ‘i&%ﬁﬂ&ﬂﬁgiﬂi‘@frroperty of

Resigror feprevanturtine b enessifacarderire dn cull £67¢e and

éffect accc ding to tHeif ‘terms; that gaidl 1éases have not béen
amendéd xor* Jdifi" agjof thig date other itharn as.may be -described;
in' the ‘cert 1EiE: .e; chat 4 51gndr i Qt ingdefault !.hereunder,
that Assigx r had Aot solc asgs:gned), ylédoad or encumbered then~
said lease or ~ rent L8 ithereof; 'th sgignor, ‘has) not :
heretofore Lven‘ i'ts msen that he l isee may'makt 11terati’onst
oF improven 1ts oF 4t i-coneent itc any- : ,sig jent’ of the > 1éases by
‘thé: 1esseee that ,ignor oldss n posit except may be set:
forth‘ in «€h Certi'gigate, or. other securi’ty for ;perfo ance by the
lesseesf-z and ‘that rent has mnoty ez paid for more ‘tha: cRiTEY (30)
.days. in :ddvanca by the ':Lesseea. .

Assigr Further agrees that herteafter it w not amehd,

modify), car »..aceept surrenoer of'the said 1 1or :attempt
to do so, n t EnEex mte. ci "tempt to to,, _2ny new
Yeasesi (exc b Hard £omifof 1€a8e 7o - v ASS{gnee):
with Ehe 11 1ew. lessee'st

{except ‘£he; standard form oOf lease a§ approved by ‘Asgignee)-, nor
wWill it give its cons‘é'nt that the lesseew may- make a-l'terationsz or
improvements or that’ the lesg_e,estmay assign',. without, in each case,
fi'rst obtaining thet express. written .consent. of the ‘Assignee».
.Assi'gnor will rot consent Loy 1cause. or allow any, modificatiom Qr
alteration womf.:' any -of the termst (including, without limi'tation, the
amount of Yent) 5 S cond:.tions 'Or 'covenante .of the leaseso or any. leasé
hergaigter .effectéd, ox athe; termination of: -any such leaSe ex’qut in
accordance with the tefms 6f such lease, without 'the' prior *written'
approval of Asei'gnee p_rp_v_iM hgﬂer& that Aesignor -May., wilthout,
Assignee 18l consent, modify or alteér any of the terms,, -conditionst
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and covenants of any lYease 80O loig; as such modification or
alteration does! not result in a «(#) surtender or términation: .6f
such Yeasé.or (11) decrease! i the amount of apy payments. due under
Btich lease or (iii) change' in thé:gize of the leased prefiiges or
(iv) décrease in the term. of such 1éase, In 'thé event Assigiior
-enters intd any. new or addi’ti’onal' leases or' makes modifications: té
any -existing lédsess subsequéit to the' daté of this Assignment.,

Assignor* ‘shall provide immediatély such new of ‘modified leéases: to
Assigneé:,

‘The terms, covenants, -stipulations andrconditions set forth in:
ithei ‘writtep 'Assignment of Rents, dated' of even: date herewith, -and
.executed by Assignor to Adsignee aré in additiofi to, and' not if
:d8Fdgation of, thisi Assignmént,

Rents 1eF_ guma, Y., pa ived: by the
Assignee: s ' Wm 5 : ind ishall be:
applied by owing purposes (.. t essarily {7
the«ordey lﬁ:@lg’:@m Ii;q funds:being,
within thé

Th1s Documen 1S the

(1) to the pa of nc an est 18 al:lments 'on
e Note @a a!iﬁﬁos € due and payable;
(2 tolEhe malkdng of any geouired deéposits dn @i egcrow: £ufd!

- 4 5 M AAANS
r the ruture paymeie wof  taxésy. assessments .and
iSuxance: premiu 37}

(139 ) ithe payriant Jto -Assitrige of «all other 1sume 1ué it under
'8l patd Note .and Mortuage ©r under this Agsignmént; and,

(4) any amount hot.appldied as:above provided ancl rénigining, im
'e ‘hands of the *Aes‘kgnaé may, at it Optic be «appl‘ied
by tHE Agsignee 8. one'. hoth *of ithel £017owing: ™ (d)
ad ‘for prepaymez\t of ;pn@ipal i inv' 6. order -of its
'V, oY (b)- ne: refundec*. to- the Assi o
'rhisi 20t “has beenr%xeouted and deli fi ithe State
«of Indiana eCELES Prezm:eéBoSnd Tezccs .n: £Hg ‘Stater
Of iIndian 50 D 1§t enforced:

according LO. anas governea py 'cnes Ltaws OL Lie: Stace O Indi'ana'.,

'I‘he covenants herein co,ngained sha&}; bind, and the -benef;i_g._
and; advg_n&:ages& shall inure £0,, the respect:ive heiTs, gaiecuto 8,
administ:rat:ors,, 'successors and assigns of the: parties hereto.

Whenever uBéd herein the gingular number shall include ‘the:
pl‘ura]"! the plural the singular,, and' ‘use of any gender ighall,
include ald genders.

'Thé Asgignee agfees that it shall not seek’ judgmeént. ont the
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Note . against any beneficiary or trustee of Assigpor (except for any
liability of such benefiéiary or trustee as a guarantor under any
guaranty and indemnity agreement or other guarantors under any
personal guaranty executed in connection -herewith) by reason of any
-défault which may occur if the performance: of any of the terms
hereof undertaken' or required to:bé performéd Néréunder, under :the
‘Note;, ‘ther Mortgage, the Assignment of Rents;, the Subordinatilon,

Récognition and' Attornment Agreements, all of which' secure such

‘Note, or under any other document executed in connection. with the.

loan« evidenced: by such. Note;, nor will ‘thé: ASSignéé '‘Séék or be
entitledl to any personal judgment against Assignor .or its
beneficiary 6f trustee by reason of any default hereunder or under
any. of such other documents (éxcept £or any liability of such
beneficiary or trustee :as a -guarantor under -any, guaranty -and
indemnity agréenent.- or»other guarantors: under any, spe;.aonal guaranty
executedg i’ru ﬂnnnanh'l’f:n Rarawdth) mha.: aﬂ‘lfn vnmnﬂu nf che Assignee
in the eve: ....... ..........- e 1fiSt thé: real
é5tiate: desi ‘or personal)

£ox" he Qﬁﬁt@&zﬁmm ol 2na i
aﬁgef’,‘}ggm‘ ol 3:%% aga 29- t%gﬁr%%}& l.Aany guaranty

- the L eCounty Recorder!

‘Notwithstanding :anything to the contrary contained élééwhéie
in thigt Agrecment "hed"""""“* its benefic¥ary or trustee-and any,
guarantorsp nder ang dafant and Lngenn 1Ly, -agrecment mdl all .assets
of the foregoing ‘shall be and: rémain liable w h »spect: to, and
ASsighee; ehall), be ‘enticled to xecow rom nssignor, {ts
benefician or trusx & and .any slch guarentors: and all assetsi of
the foregoing:

é any condémnat )igm

_ ,,,awards and insu ince proceeds
received by Assignor ¥

itdgensral partners

X T B securifsu tiepOsESE or prepald rentsy all income:
aand Jiss 8 ollected Wi Eh! reispect StoNEhe 1 'sest more than:
Ehirtl days: in advancew ior rents, -8 -and ificome:
colle ; ‘spect &Lt z'§1‘remisr g t to a default
and u """M'ﬂ veias xt:s- under’ ‘the

Assigluuulou N\ e ;\\-Aauﬂ e Veir LIl uu\aa-v-i.v.-u— wuvu—-uY],‘

cn damages -sustained by Assignee -as a result g; any

fraud, intentional mﬁsrepresentation of Assfgnor or its
beneficiary or trustee;

di. lossest sustained by Assignee f¥om ~hazardous:

substanées and/of énvironmental pol*luti'on in connection. with
the Premisesi and
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e, real estate taxes: and insurance: premiums due and
payable up: to the date of taking: title to the Premises hy

Assignee.
Executed as: of this [gjé‘ day of D‘edexhber, 1993,

"ASSIGNOR™

LAKE COUNTY TRUST:COMPANY-AS TRUSTEE
UNDER TRUST' NO. 4050},
an Indfana land trust
) . . - o &t Yl ED
SEE SiGiii |'PE PAGE AT VACH

Docum&Eity =
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the Lake County Recorder!
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STATE ‘OF' INDIANA. ;
N . |
COUNTY OF LAKE: )-

‘Before me, a Notary Public, in and for said count:y and: state
day of ‘December, 1993, .personally .appeared
» ‘the’Trustee: of Lake
County Trust Company, -an Indiana land trust, who: ackmowlédged. £oF
and on behalf ‘of sadd Trustee the execution of :the: foregoing

signment of Leaseslasnthe free andivoluntary:act andideed. of said
Tristée and'Trust, and'who, having; been duly sworn: under penartfés
of perjury, Statedi that ‘the: represéntations thérein contained: are
true for ‘thei uses and purposes therein mentioned.

thisi

,wj_ft‘ﬁ“é‘é'a. mv RanA: E“ﬁfd NAtardial '‘Qaal |
Do SEESIGnTUR | CHED
NOT OFcEiH rgtE!

‘This Document is the property of

the Lake County Recorder!
Printed

My ‘COUREY 6f' REEiAence: My CORi: T8167 EXPl s

Thisr document prepared by Michael D. Moriarty, m:torney at ‘Law,. LOCKE; REYNOLDS
BOYD! & ‘WEISELL, 1000 Capital. Center South, 201 North: Illifois Strest,
Indianapolis, Indiana 46204, (317) 237-3800.
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I$ is expressly understood and agreed by and between the parties hersto, anything herein to’
the <contfary notwithstanding, that each and all of the warranties, indemities,

representations, covenants, undertakings and agreements herein made on the part of the
Trustee while in form purporting to be the warranties, indemnities, representations,

covenants, undertakings and agreements of said Trustee are nevertheless each and every one
of them, made and intendedinot as personal warranties, indemities, covenants, undertakings
and agreements by the Trustee or for the purpose or with the intention of binding said'
Trustee personally:but are made and intended:for the :purpose of binding only that portion of
the trust property specifically described herein, and this instrument is executed and
deliveredi by said' Trustee not in its own right, but solely in the exercise of the powers
conferred upon it as such Trustee; and that no personal liability or personal responsibility
is assumed by nor shall at any time be asserted or enforceable against LAKE COUNTY TRUST
COMPANY on account of this instrument of on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the said Trustee in this instrument
contained, either expressed or implied, all such«personal liability, if any, beingrexpressly

waived and' released.

Nothing: contained -herein shal'l be construed: as creating any liability on LAKE COUNTY TRUST
COMPANY, personallly  under the provisions of the Conprehensxve Environmental! Response,

gagz):ensation zneg' "ERCLA P rty 'I‘zianlsafer Law (the
ct) as amen or any otne local law, rule or
r;gulation. w Wﬁﬁﬁtiﬁn or Transferee” under
the ‘Act and make ,/ tﬁps ¥, he mental defects. In
making any warra Nﬁ ﬁ%qﬁ;m&g n: furnished to it by
the beneficiarie: of bts own knowled%iéand speciifical. ates itsel'f from.any
liabilities, res 'xll‘h.'ﬁe n&fx ny. ‘warranty, in this
instrument. the Lake County Recorder!

The information contained! in thisc instrument ‘has been furnished the undersighed' by the
beneficiaries: under aforezaid Trust and the statements made therein: are made solely in

reliance- thereon =nd no (responsibility iss sumec’ by t “underaigned, in its individual
capacity for the|-truthior aecuracy ¢f the facts herein stated

IN WITNESS WHEREOF, LAKE COUNTY TRUST COMPANY, not personally but as Trustee-as) aforesaid
‘has. caused these! presents to be signed by its Trust/ Officer and! attested by, its Assiistant
Secretary this 14th day of Deécember, 1993,

LARE COUNTYSTRUST COMPANY, not;personally but as*Trustes:
BNaer the provisions: of # 7Trust Agreément dated
Febru 28,3990 and know g ist No. 4050

/

S e stannterny remtss

N

, ‘Bssistant Seé?etary:

STATEMOF INDIANA )
o )ss:
COUNTY"OF. LAKE )

‘Befor me, tﬁe’ ‘undersigned;, a Notary ‘Public in and for saidrCounty and State, .personally

appea,xed ithe: wl'tfnn named: Offlcers: of LAKE -COUNTY: TRUST COMPANY, who acknowl'edge thes
executlom:of the foregomg 1nstrument as the free and voluntary~act of sdid Corporatiocn and!

as' theﬂr free and. voluntary act, acting for such Corporation, as Trustee.

Witness= rA& ‘hhnd .and’ seal thlS\ 14th day of December, 1993..

t {' 5 /\ \\\
Leah Susanpe Andexson-Notary. Publlc

R 4

‘My Cammission Expires: 04-~07-95 Resident: Lake County, Indiana:

.-- -N....._., Semeene .
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Liegal Descriptdiion:

' THE WEST HALE' OF THE. SOUTHWEST 'QUARTER OF SECTION 4, TOWNSHIP 35
NOR'I‘H, RANGE/ i WEST OF THE 'SECOND* PRINCIPAL. MERIDIAN' IN/_LAKE

COUNTY,l INDIANA, EXCEPT THE EAST 660 'FEET THEREOF AND EXCEPT THE
‘SOUTH! 1624+, 65 FEET THEREOF ., _

' Document 1s
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