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MORTGAGE DATE

REA‘L ESTATE M@R[PGkAGE (Not for Purchase Monq)e 12-10~931

D

OONSIDERA'I’ION ‘AND:GRANT.OF.MORTGAGE

¢

s v o cdBemtoce o

This mortgage is made on the date noted aboye between the parties listed below, Under this mortgage and related Home Equity Line Account Contract, Mor-
tgagec is obligated to make advances on a comlnulns basis,-for seven (7) years, up to the principal amount shown below (Mortgagor’s Credit-Limit), consis-
teiit with the terms of the Account. Any pariy Interested in the details related to Mortgagee’s continulng obligation fo make advances to Morigagor(s) Is advis.
‘ed fo consult Mortgagee directly, In consideration of Mortgagec's obligation to make continued advances to Mortgagor(s) under Mortgagor(s) Account, Mor-
tgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the land and-propergy lpcated.and described as noted below, together.
with all interest in the property or right, privilege or improvement belonging or passable with the property, ¢ W rights of way of the property and all

buildings and:fixtures, ﬂ[stg mm" Title '"SU”HCB c.‘
o . Commerce D ..
PROPERTY DESCRIPTION ‘ i . I

LOT 12, EXCEPT THE WEST 5 FEET THEREOF, IN BLOCK 2 IN ‘HOMESTEAD GARDENS:
2ND ADDITION, IN THE: CITY: OF . ‘HAMMOND,. AS ‘PER PLAT THEREOF), RECORDED: IN:

C:; o)
PLAT 'BOOK 30’ PAGE 18; y IN THE OFFICE OF THE RECORDER OF :LAKE: COUNTY. Il‘JDIl\NA‘_Y ioo& v
BTS2
’A [ .::: ‘p

MORTGAGOR(S) EC . .._,..,.:.a..“;ﬁ‘...._..h,.:‘e

(5) B MM LR
BRUCE' C BRAINARD N OT OF]F TCIAL! wlom T
: io|eh BEOPLESIBAN s &
:CAROL. A BRAINARD: This Document is h@ Iﬁ; & ) S
KDDRESS - ——-‘th"etakfﬁ'ountysa&eturd'er‘t—- ” -
1737 - 171ST" PLACE ‘9204 COLUMBIA AV IIUE:
(3137 oy
‘HAMMOND MUNSTE
COUNTY ST ) COURTY T STAaE
LAKE; , INDIANA LAKE INDIANA‘
=PRINOIPM!‘AMOUNT """ R - e st
THIRTEEN THOUSAND SII HUNDRED. & .00/ 100 s=mssa s o oTs s nsmmen - JOLLARS g 13,600.00¢

COLLATERAL FOR'ACCOUh Thls'Mongage Is glvm 1o secure thc ngrec.m"ms spuiﬁcd in this Mortgage as.well as the Account-Contract between:Mor-
tgagor(s).and Mortgagee which Morigage secures.

PAYMENT The Mortgagor(s) v/} pay nll indebledness secured by Ois Mbrigage beording to the terms of the Contract bttiween Mortgagor(s) and Mortgagee-

which is seeured by this Mortgl

COLLATERAL'PROTECTION fortgagor(s) will keep all sfhc properiy=mortprged in good;repair, and will4 nsured for Mortgagee's protection.

with an insurer-of the Mortgag X fectito approval by Morigagee;-Provtded that: such approvalishs unreasonably withheld, The*Mor-
tgagor(s)will pay all 10XCS,- Bss¢ N chargcs whenthey are-due.

Uriless:Mortgagee and Mortgag: wgree Th writing, inseratiec proceedsishalbhe applicd to 7t f the Property damaged; providedt

such restoration or.repair is eco or i the:security-atlis Natizagewould be imnairesd ceeds shall be applied to the sums

secured by this-Mortgage, with i 10-Mortgagor(s), HIKE raperty is abandoney 1 It Mortgagor(s) fails 1o respondto ;
Mortgagee. »xilhin 30 days from N s sttle a claim for Insuruncc 'benefits, t
MOI’(BBB@C IS authorizcd to.colléci aind Apjuy. LIS 1SUTaICe procecas alviorigagees ophion ¢itner{o iCsioralioin or repair o1 ilie’ Propcrly or.to the siims SCCUer’ '
by.this Mor(gage.

PAYMENT OF. SUPERIOR'INTEREST. The Mortgagor(s) willi pay.-all.morigage indebtednessito be declared in- default, Mortgagor(s):shallipromptly-
discharge anyllienTother. than.the firs{ mortgage which maintains a priority,. over'this Mortgage.
INSPECTION‘Mongagcc may, make or-cause to be made reasonable entries upon and inspection of the Property, prmiding that Mortgagee shall give Mor-
lgngor(s)l""otlcc prior.to any:siich ifispection specifying rénsonable cause theréfdfe related to.Mortgagee's interest In‘the Property,
FORBEARANCE BY'MORTGAGEE NOT. A WAIVER. Any:forbearance by'Mortgagee in exercising any.right or:remedy hereunder, or oiherwise afforded
by appllcnble law; shall not be a waiver.of.or preclude the exercise of any such:right or remedy. The procurcment:of insurance or the payment of:taxes or.other.
liens or.charges by Mortgagee:shail not be a waiver. of* Mortgngce s rightito accelerate thc*mnlurily of the indebtedness secured by: this Mortgage;
NOTICE.:Exceptifor any-notice requiredfunder applicable‘law’ to, be givemin:another manner,i(a);any, notice to Mortgagor(s) providcd‘for in this Mortgage
shalllbe giveniby mailing such:notice address:to Mortgagor(s).at the: Property Address.or at such other address as Mortgagor(s):may designate by notlce to.
Mortgagee as provided herein;.and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to:Mortgagees address stated:hereins
or to such other-address as Mortgagee may dcsignnlc by notice to Mortgagor(s) as provided herein, Any notice providedifor In this Mortgage shall be deemed:
to'have beéhi givento Moitgagor(s) or Mortgagee Wwhen;given in the maniier desighated herein;
DUE:ON'SALE. In the event the Mortgagor(s) shall'sell, assign or.otherwise transfer all or any.part ofithe property or.an:interest therein, whether.by deed;
conlract.xor otherwlse. such.sale or. -assignment:may,,at the-Mortgagee's option, constitute:a default in the Contract.and subject that Contractito the: Mor-
tgagcc’s righl 1o defiiand” paynient infull}
POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of:a fmortgage by advertisemenit,
which‘Mortgagee may use. dircctly.or.indirectly to sell:the mortgaged property if-the Mortgagor(s) default-on the payment of any indebtedness secured by this.
Mortgage or commit any-other. act or.omission as-specified in the*Account‘Contract which is- secured by, this Mortgage-under the provlsion cntitled'Account
** Términation and'Accelératioh of:Afounts Due. The Mortgagor(s) hereby walve and release all rights under any homestead or exemption'law that might other-
wise affect:the real’estate.being mortgaged:hercunder. y
WAIVER OF VALUATION AND'APPRAISEMENT. Mortgagor(s)thereby waives all rights of valuation:and appraisement,
ADDITIONAL PROVISIONS$Mortgagor(s) covcnnms that Mortgagor(s) is lawfully seised of the estate hereby conveyed and has the right to mortgage, gm
and convey the Property, that thie Property is inenciimbered; With thie exception:of those ltems. if any, listed ln a schcdulc of cxccptions to coyerage in any, titl
insurarice policy insuring Morigagee's intérest: imthc Propcrty.‘and that'Mortgagor(s) wlll‘wnrram:nnd dcl‘cnd gcnernlly‘the tillc to thc Propcrly ngnlnst all
claims and ‘demands. subiect to‘any.encumbra .




poucy Insuring”Morjgagee’s inicresy in the Property, :

FORECLOSURE COSTS. Mortgdgor(s) agree to pay, and thls Morigage shall secure, the payment of all costs of foreclosure, including, but not limited to,
reasonable attorney fees, costs of abstract, title insurance, court and advertising costs,

—ae

'IIONATUHES MORTGAQGOR(S):

In witness whereof; Mortgagor(s) has/have exccuted this mortgage:

Morigagor's s~gnnun BRUCE c BRAINARD -~ Morigagor's Sgnatue (3 CAROL .A-BRAINARD
. — X
Martgagor s Signatute Mongagot's Sgnatute
‘NOTARIZATION! e o
. V '\ 'O
STATE OF INDIANA, County ss: Lake \5 rrtiete, I\, ',
On this day o befmq ny, \hc MM .\lefy'bubm in ande

for said County. peronally appeared  ‘BRUCE € BRAINARD' AND CAROL: A- BRATNARD! i ,‘ . r (C §m :
o and achiow ledged the exccution of lhe:@ til* *&l ':

Witness my handiand'official seal, -

v, " ,

”, " " " o »
My Commission expires:  2=17=96. o/\“’M -~ Oﬂl‘/\m 74 ”%‘i}—‘e&i”‘____
Resident-of ___Lake Jin Cynthia Ji _Panic :,,,,;,,, Y Notary Publie

Prepared By: BARBARA' BAME NﬁTﬂFEgmr d egs |
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