H0bA757-5 PEBPLES BANK, FSB

: MORTGAGE DEP. 1K
|§ - PR 920853179 SUBORDINATION: AGREEMENT 5204 COLUM: - \.,?,'ﬁ'

MUNSTER. I 48321 ﬁ?

'WHEREAS' 18- r . o= '\ y A Al W
(are) the owners(s)s of tne following described real‘ estate, to: wit: ""%

LOT 9, BLOCK 2! IN WHITE OAK- MANOR, 2ND ADDITION TO' THE TOWN :OF MUN
AS'-PER PLAT' THEREOF, RECORDED IN PLAT BOOK 32 PAGE 58, IN THE :OF
OF THE RECORDER OF LAKE COUNTY, INDIANA.
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Commonly known as:1448' Melbrook =D'rivé*, :Munstéi,, Indiana 46321
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And whereas, -on. _March 5
Kalbfell, Husband' and: Wife, as: owner(s) executed a m;gmgnmm
{£26,000:00) on the: aforesaid real estate to

Savings Bapk as- Mortgagée'(s)., which mortgage was recorded on Apn‘_l_*e_u_upg
as '‘Document No, 93022050, Whereas. said ownets éxecutéd a mortgage
($115,000,00) to Peoples Bank, A Federal Savings Bank as mortgagee, which
mortgage was dated July:- 16, .1992, and recorded August 3, 1992 as Document

No« _9_214_25_2_5_._ Said mortgage was modifiéd on W~-~9~.M1M
fécorded - . 1993 as Document No.

Now; Therefore in' consideératioi of Ofie: Dollar ($1.00) -andi other valuable
considerations, thet receipt whereof isi hereby. acknowledged, the: afgresaid.
‘Peoples BanK, A Federal-Savings.Bank,.  does hereby subordinate. thg] “

aforesaid' Statement of Lien) dated _Harch.25,.1993 ($26,000.00) to.and.. : !
agrees that it shall' be‘ junior and' inferior Em thes mortgage li'én Vo
5¢ ) as Yy, 3 S

and'_m_c_e.rded_& ' 2 : 84952 lon was modi'fi’ed’

No. PIF 1@ torall” ad and ¢ iet::nde_r. tha:.-
provisions of”é’. et d. fhanpte seguged §hol d: to Ll the 2
terms: and! provii ' «Nm WI er‘Ar" % o
) _ £ N

I WITNESS THEREO! Tt‘ahls icu{’ne‘lt {ASERe [yggp erty o _ has -causéd

this instrument 5 be s

it’s _Vice Predident—._; and it’s corporate seal to bei éféu’ﬁtb,-a‘ff-fxed‘
andi attested by, ‘Patricia J, Mr .

it’s —-Assistant Secretany :"th’” r X h__. day of ... Decefiber. .
1993, W EEEEEEEE—
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By: L / /a/ o
/ :Goralick - ;e President’™
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:Patricia‘J M¥van:
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‘Witness my hand this _9th day Of _...December....., 1993,

STATE :OF INDIANA )
COUNTY OF LAKE )

Before: mé, the. undersigned, a Notary Public in and for said County and
State, personad}ly appeared _ Joel .Gorelick & Patricia J. Mrvan * , and
acknowledged: the .execution of the foregoing Subordination Agreement as a

free volun 'E\':;'-g'g"'act and deed for the uses and purposés therein set forth.

*1t s Vice Presidé{% émd Assistant Secretary respectively

n .‘ "y M -t \

w <y 2y E NOTARY PUBﬁIC‘

';-3 : -‘-— 'O hdron V. Vacendak
Resident"’of“n' el . County My commission Expires:_1-1-94

This. ’Inetrumé"’t ‘was: prepared by Frank J. Bochnowski Attorney at Law
9204 éo}(}mbjiey Avenue, Munster, Indiana 46321
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