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: This' Agreement made this';_gﬂﬂ_ day of December,.-1993: between: Peo 1835;
Bank, A Federaw savings Bank of Munster, Indiana (Hereinafter the‘Ban ' s"
and: Cha C. Kalbfell and - i - Kalb band 1 Wif '
(Hereinafter theaMortgagor) Witnesseths x u

_.
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1. The Mortgagor executed: a certain jpromissory note dated
122@ whereby the*Mortgagor promisedlto pay- the’Bank the :sum of

2. The :aforementioned note of the: mortgagors: i secured by a

mortgage recorded: on August 3, 1992' as Document No., 92049625 in the
Recorder /s -0f£i¢é 6f Lake County Indiana upon. the following described rea

estate:
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LOT' 9, BLOCK 2' IN!'WHITE OAK MANOR', 2ND ADDITION TO: THE TOWN -OF MUNSTER
AS PER PLAT' THEREOF, RECORDED IN PLAT' BOOK 32 PAGE 58, IN THE -OFFICE.

PRV R g

OF 'THE RECORDER: OF LAKE COUNTY, INDIANA.
‘Commonly known as:1448 Mélbrodok Drive, Munsté¥, Indiana 46321

3. Mortgagor represents that the lien of the .aforesaid mortgage héld
by Bank: i§ a valid, fi¥rst, and subsisting; lien on. said real property"
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4, _In consideration of the premises andi of the mutual agreemegt
‘hérein éontained, dna dpon theeexpress condition that. the liep'.of the
iaforesaid! mortga :hat brggch' f”

:said condition £ Bﬁ%ﬁiﬁibﬁf“is t . agree,-,to: thg U

'£0110WiNng; terms: -
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as.  That th hLQ&I;.QJ;‘gE I\QIAJ&@ renainy iR o1 O
force ;andk effect T]“g R ed ‘The covenants?
10f said agreement .ortg e'ﬂn n e are' re aly 'inc“oa. rated by
reference: herein ounty Recorder:

ib.. _The partiles hereto mutually agree' that th: is ¢ outstanding
sprincipalibalanc of Openlundred Nine Thousand ThiEty Eight..andL.7:
iD ollarSt(§;09m0 74) on Saidi note :and' mortgage which'ishal'l bear interest
at a rate of 5.875% pes annum £rom Japuaryed , ~19 til December 31,
1998; The in nter it may ichange on, Janvacy 1, 1990 &nd'on that day every'
twWélve months theréa:ter: The principa! an: fﬁti est:ievic 1cedrby said; 3
znote and mortgag shair e paidt 37 Mortb goxg in: onsecuti > installments
=of oné.Thousand . fty .Seven' :and' 01/-100: D ollars (§1,052 014 nubject to:
intérest rate chandes,, beginning QN the.;st ‘day of Februa® . 199% -and'
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N :C‘ 31.‘.'1

:sharl continue eac month the?zafter unti‘1 the«entire ir o) edness due is. ‘
paid in fulr except. that any, rewaining indebtednessxdv ) fiot sooner

paid, shall ‘be d ¢ nayable rnsgqnuarL_Q;, 2006.

€., Beginning wi firs€ Changeroate, the intare will be based

on: an Index. 'Th 1 the weekiyaverage ,' .ted states.
‘Treasury Securit 3, ] rear as! made

available by’ theuFederal Reserve Board. The most recent. Index figure
avaf&able as. of “the dateé: 45 :days before: each ‘Change Date: is callédl the:
"Current Index".

If the, Index is no: longér available, the:Note Holder willl choose: a. fiéw
Index which is:based'upon comparable information. The Note Holder will
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d.. Before each' Change Date, the Note Holder will calculate: the: new

' interest rate: by adding; 2.750% to the Current Index. The Note Holder will
then round thé result of the addition to' the nearest one-eighth of one
percentage point (0*125§» This rounded amount will be the new intérest
rate until the next Charige Date.

Thé Note ‘Holder will then determine the: afmount of the monthly payment
that would be sufficient to repay. the .princdipal which you are expected!to
owe at the‘change Date: in full on January 1, 2006 at your néw interest

! rate. in gibstdntiallly equal payments. The result of this calculation will
: bé: thé: fiew: amount of the' monthly payment.

e. The new_interest Fate will become: effective on: each Change: Date, You
wilr pay thé: amount of the: new monthly payment begifining: on the first
‘monthlyapayment -date: after the Chafger Date until the' amount -of the: monthly.
jpayment changes again..

f£l,. Thet Note Holder willl delivér of mail t6 you a notice of any:changeeain
‘the' interest raté and the amount of the monthly;paymenttbefore the
effective: didte of any change. The notice will include information
réquired by law to be: given: ands also titlée and teleéphone number :of a

person who ‘will answer any duéstions: yow may have regardinggthesnotice.

g. Thé maximum yearly interest rate: that will bé charged! is 11.25%

h-“ 'fhe miniﬁnﬁs vaA»1lv. interest rate that wiill he: chargedi is 5,875%.
i. Interes 13 Mum@ﬁteise i » ‘change period.
If ‘Witheas W o Dap{ DAt e5 haefdet Jrfelx o ; Séalé: hereto.
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Béfore me the undersigned, aNotary Punric in the - x"aéldqp“unty and
State, on this: day, of Decemier |, 1903‘personarly A Q,,,@
appeareds._.Charl Kalbfell & Juddith &7 Xalbfeil and Danlcl” et ) 4T S0
.and acknowledge execution GEREhe. ‘modificatie: ag it dated thisi

9th .day -of ‘Decer :X /-71\
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NNdtary puplic =

‘Shaton: V. Vacendak

Notary Publilc Printed Name:
121294 Resident of Lake -Co:

My céiiission Expires::

Tg£§ Instrument Preparéd By
Frank I, Bochnowski
Attorney at Law

9204 COIumbia Ave:.

Munster, IN 46321

(219) 18369690
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