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""l‘H[rS*lNDENTURE; made:this:—_13th _ day of._December _, 19 93, WITNESSETH; That

930852776 REAL ESTATE MORTGAGE

erry Johnson -andt Stella ‘Long. .
‘Morigagors, of ‘Lake: :Counfy, Stafe of:Indiana, MORTGAGE AND ‘WARRANT:to
BENEFICIAL*MORTGA'GE*CO.*OF%IDMNA‘. atDelaware corporation:duly, authorized!toido business-in Indiana.
\

)

‘Mortgagee;; having anioffice and;place: ofibisiness at ‘
—Lake: _-Coiinty, Indiana; the'following:described realiproperty (*Property") situated in the:County.of: _Lake_,sIridiiina;

Lot 38 in Block 1 in Resubdivision of Lots. 1 to 57 Block 1 and!lots 1 tor 52
'Block: 2! of iBl’ackmgnm addition to Hammond, as:per plat.of said resubdivision

4 &%gigét@gﬁy')mgvemda herewith;, by ‘which”the Mortgageetis obligated to, make!loans and ady:ncesiupyfo’$ AL

thereinaftérereferredffo as (i€ “CreditlLine’ which, CredixtBiénzhallinotiexceed $250,000.000 " all-Gihersobligationss ofsthe.
Morigagors g_n_d_é}ﬁ_hgctg:]\ Td ‘provisions:of this Mos{gage::

MOorigagors cavenantrand! s rs: with Mortgagee as, followe®

i1 Tojpay-whep dué icdessiprovidedlin” tiesAg reenientiand gecurediby:thisiMorig woutfrélief fromivaliiation dnd
appraisement; law ‘
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'« Tolkecp.the Props Jrder id repair sTALRDsttreasonable wear 2d, and Agitherte Commitinor
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. SUffeY:any. wasie:

recorded in ‘Plat Book 12 ,page:1, in :the 'Office: of -the Recorder of ‘Lake-Countyy &7 ¥
Indidna, 3 . 2.,
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Document is
NOT OFFICIAL! ?
This Document is the property of ;
together,with all righis, privi seshereuiiunent, aPpereTingsin iy B auddmpiwantents now.c seafier.on thie Property, andlihe;
-rent, sissues; and, profits‘of ‘thatl Property, i
D Iflthisfboxsis‘chiecked!, thigMorten e fsislbject (014 THoT mionea e tated 19 iexecutediby, .. i
— e e . —_— i Mortgagoesy
which:priorymortgagersec.ic§ payimcnt offanfagreemicnt dnithe!principalamountiof; §; That: priorimorigage:was:recordéd on?
C ] » With:thciRecorder:of —___ County;-indiana’ in* Mortgage*RecordtNo, - "
1Page "
“This Morigageils givénifo scaufe the per (oriiiinee of the provisions andjpayment of atcertain Credit:Line Accouit:Agfeeiiict"
1 &4 > e

Ntaet . -y T, —— “- o ovad® s o gy Mlbuas .
t;mk%tM’Pmmny insured against 10ss bylfire and such’other hazards, and injsuch'amounts as the Mq‘_ﬁﬁggep‘ghg]j mqgiﬁ:“. ,

- withicargiery;satlsfaclory tojthe Morigagee, with'lossipayable to;theiMortgageetas:ifs, inferést may appesr.
Bubﬁ%?%l}ﬁx€s'aﬁ’déu§35m@.’ Iévicd:agaiistittie’ Property. when®due ‘andibefore penaliiesjaccrue,
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5t To’pay-when:duézarly*and. all¥prior. oriséRidr, eficimbrances.

iOn faiiuré'\drf‘fMefrtgggorsw;ih?Qny}dfﬁhgsf@ﬁﬁ@iﬁg,j&‘r{fﬁé; dtfitsioption;, may; pay,any;and:all taxes leviedtor:assessed agairis the

Pioperty; and ail or. part of prior,or.sefiior encumbrances on'thelProperty may, insure/the'Property;and may,undertake the:repair, of the

Property, to; such-extent asiitideems: necessary. All:sumsradvancediby,Mortgagee- for: any: such;purposes’ shall:becomerajpart’ of: the

Unpaid Balance secured by:this Mortgage and shalllbearintérest.at the- Finance:Charge rateibeingichargediunder iliis*Agrecment.

Upaii défault of Mortgagorsin any,payment or performaiice;provided for in'thisiMortgage'oriin the ‘Agreement, or if Mong'qgogszpr‘gt;iy'
of theim be adjiidged bankrupt, or a'frustee or.receiver be appointed for. Mortgagors or.any of them or.for,any,part of the!Property orif
.ongiof the Morgagorsidies,sthenihie entire secured inidebtédess shalllbecomesimmediately. due and payablefat:thesole option of the:
Ifdgﬁ’g“aﬁg, -without -notice, andithis Morigage may" be: foreclosed :accordingly. Any:cost:incurred{by’ Mon_gqg.eequ“iwgg&tg in.
‘obtaiing af: abStractrof title,sany other-appropriate- ttlé evidentce, -or"any: reasonable ‘attorney ':fees orexpenses dncurrediby-the
Morigages iniréspect of any.and all legal or.equitable proceedings which relate to.this:Mortgage{; mayibe added 1o the'Unpald'Baldnce
-of thi loan,

‘If Mortgagors voluiitarily. shali'sell or convey:the'Property;;iii.whole or in part, or any-interest'in that P;pgggj‘(y,gpby‘ sgl!}&aggrrljeagls
divest themselves of title to'theiProperty without obtainiig the written consent of Mortgagee, then Mo;tggggq, at-its option may declare
the entire balance of the loan plus:interest:on the balance-immiediately:due-and payable: This option sl;gllgg? applyiif(1) the s_ale:pf the
iProperty.is permitted becalise the purchaser’s credifWorthiicssis satisfactory to Mortgagee.and (2) thiaf purchasersprior to the'sale; has,
excouted aywriffeniassumption:agreement containifig efins’ presented:by-Mortgagee including, ifirequired, aniincrease in’the ‘rate;of

‘Interest- payable:under. the Agreement. | |
No-délay-or. extension-of tiine gfantedtor-suffered:by. Moitgagee'in the-exercise of.its rightsunder this Moitgage-shall constituteia,

walver,ofianyofisuch rights for the’same or any.subseqiiéiit default:, Mortgagee may:enforce:any 6ie oF MOre of its rights or remedies.

;under-this*Morigage siccessiVely"or. concurrently. gﬁ
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Mortgagors herein‘expressly covenant and'agrec to pay and keep current the monthly instalments on afiy. piior, mortgage and to prevent
-any default thereunder.‘Mortgagors further agree that-should any default be made in the payiiént of aiiy instalment of principal‘or any
interest on the prior mortgage, or should any suit be commeniced of othieF actioi takefi to foréclose the prior mortgage, then the amount
securediby;ihisyMortgage shall become and’be die and:payablé infull at afly tinie thereaficr, at the option-of Mortgagee and in- »
-accordance with the:Agreement: Morigagee, at its option, may.pay. the scheduled'monthly. instalments on the prior mortgage and; to the-
iextent of.the amount so pajd} becaitie siibrogated to the rights of the mortgagee identified on the prior mortgage:- All payments made on
‘the prior.morigage by:-Morigagee shiall béar. interest at-the Finance' Charge Rate'being charged under the Agreement until'paid'in: I

| Upontcommencement:ofia suit §ir*fore¢losiire of this"Mortgage or, aisuitito which' Mortgagee maybe made’asparty'by, reason-of vﬁls
Mortgage,;or at-any:time diring the;pendency of any.such suit;. Mortgagee, upon'applicationito the:appropriate court;,at-once, and
withoutnatice (o Mortgagor or.any. person claiming under Mortgagor, andtwithconsiderationiof the'adequacyiofithe security.or. the
solvency, of-Moitgagor, shll appointia receiver for the'Propenty, The receiver shall (1) take:possession of-the Properiy; (2). collect the
reits;. Issucs afid profits of thetProperty;.(3)iout of those:monies,:make repairsand-keep thie Property, iniproper-condifion ‘and repaif;
and (4)'pay (a) all taxes and assessments accruing during the recelvership;=(b) all'unpald taxes and'assessments andlax:siles remainiiig
uiredecmcd, at:or.prior to the foreclosure'sale, (c) all:insurance premiums:necessary:to'keep the Propeity-insured inaccordance with
the provisions of this-Mortgage, and (d).the expense ofthe receivership; and apply.the balance, if any, against the indebtédness seciired

by.this Mortgage.

Mortgagee, atits solerdiscretion,ymay extend:the time of the payment ofiany secured indebtedness, witholitithe:cofs¢iit of.any.jiiiloF
encumbrancer. :Nosuch' extension:of . renewal shall affect:the: priority;of this\Mortgage or impair the seCifity. o operaeitdrelease,
discharge-or affect:the principaltliability: of-Mortgagors:or aiy. of;them to Moiigagee whatsoever,

If-thereibe only-one- Mortgagor, alllplural.words hierein: referringitoiMoitgagors. shallibe: read imthie singiilar.,
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INWIPNESK ‘WHEREOFMortgagofs have signedtand sealedlthis Mortgage'on:the day and’ year. first:above: wiiitéh;
. /é’ ,~ . — N D

sis Deciment is the propegtyisafi .-
the Lake County Reedrder! )

Witiiess —

ignatuse  of;Morga

Printe ! Name?
ACKNGWHRRGMENT'
STATE OF INDIANA :
+
‘COUNTY’OF'_Laké___ - : .. ) o eeira s
Beforeime;;aiNotary Piiblic, siid ‘Colinty- aiid “State; personally*aspeared _Te 1y ‘ i :
who;acknowledged the:execi poingMortgage:
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Cort e - = Tew

Witness my'handand Notaria!|

Thisiifiitrdmentiwas preparediby. 1-A4Steinbeck
Refiifiito. Beneficilal MoFtgage Co:
K W IAncola Hiohee
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