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. THISINGENTURE made this-_29th. __ dayot:_November 19:93- __ by aind béfween BANK ONE,
MERRILLVILLE, NA, of MerrilvilleyIndiana¥ hereinatier. known andtdesignaledias “BANK" ands __Ronald Fi McColly &fid
! ——Martha Jane :‘McColly :
| i
: WITNESSETH:
i WHEREAS, The'Uridarsigied®d on .__Nloveuber 29, 1993 execule'a cortainipromissory note; caiing for
) the payment-of the:principalisum ol ONE 4 ' ND_FIVE: HUNDRED_SIXTY -AND: 40/21002S=222=80ars:
i ; 7 )#together with Interest payable to the order of Bank:and did'secure The'payment thereot.by'a morigageont

the followirigidescribed realfestate, fo-wit:

Lot' 27+.4n sBlock: 2; of Unit 15, _B:r."-ia;ij R1dge+ COURETY, *CLbr Addh,, 1T -thie Town of Dyer; 4s' pe¥
O plat. thereof recorded 'October 3, 1988 1im Plat :Book: 66 Page' 57, in ther Office ‘of the!
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‘  INOW.THEREFOREHtor :uable coneidefef6n K as & kvt O A e67361d6haiidr 18R selaBa.and ne'ada o] degutty S5Eihe repagiiegis
Y of sald loan, the Undersigned do: = hereby sell;asslgn, transfer.and seliover,unio sald Bank; I18 successors'and ass| ;:}_I] ol.the (gnis, issiias ang!

z and;WhenneCessary! o lease'sald pramises foroinatove de partith nd to take “thereol In Ity own'namgzoriln the!

of an'agent and to collect all reénts //ssues and profiis thereliom and of and from (heimpiovements 1hereon and anply sald sij ot.m‘sg"collgm

: as herelnaffer,provided; and the tenanis In; upon and about sald ré x| aslate-and al\others having an |nicrest In 8nd (o sa F&mliﬂrimby.iﬁtﬁoﬂw
ed to pay unto sald Bank, or iis orcor, all'sups dus'ar.jo become ¢/ue under such tenancy, and sald Bank s ferebyaulhorized (e fEaand in behallk

of 'sald{Undersigned.full recelptifor anyipaymen made. T T

N prot]{g,’dde or o become due’of and!lrom sald real'estate’ hereinabove described, and‘dpes herebyauthorize said Bar >gga';@9f mgamm‘ggo?
m
i}

_Sald.Bank Is urthénau!horized¥butishiall-n'o! b8 obligaicdNio pay,!=x3s,a8865:lentsjard charges on the 1rimises; IfelteXrepalr/andlor
* Improve]the'buildings’|ocated,the cop; tojproctre p \clliabllity, insurance‘coyvering #a!d nmorgaged/premisesyand epand such.sums of moneyiask -
may be'necessary / 1o defend,the.til|o or propeiy or:(ha Use,thereo!. of recover repls and/profils;for,protact repial rights, =ndio-make such other expen:
ditures’forisaldfpropeny, as itymay,in Its"sole discFellon’deem necessary# properjor, expedient, S_gjng_a@mgy.”&gg shall ‘not be obligate, to, advance:
) [undsﬁqragy.o].mg agg*@ purpoae s, and any smount so advanced 'hall h_eq"ra’a?_ﬁ prior clalm on the'rénis’and profite 7¢ alizéd,from the;sald proparty}-
' and]s} aﬂ,bq an]gjp,saﬁd48m3" beloratapy, disiribution*asihereinafior sallcut#Should the rents and]profits be Insui clont;lo;pay,advances sojmade)

MR by:sald Bank, any unpaldibalance sl Secome,part of the debl sesured by, the said teorigagerand shall bear Inforosi romithe'dalefof advancementi
¢t 5)  atheTrate;of;five (6) polntsiaboVie (e rale, offinterestithal Wouldliave beenicharaed itife loan were nollin'default, i1 no eventthiowever, wil the rate
1 7 ofinterest charged be/more than i1 efmitied by law. Ethe eUantxbch ddvancaments are'made]s!icr, i jage debt has been;reduced
-1o judgmenty'the Undersigned w| I \he other lerms,icovenants and:conditlods hsreln containedytay si sémenis Withijnterest;to'sald
Bank lmagqiypn!@@gy‘a_mougt i Yuny, andfsatlsfyithe Judgmen: Interesy ansicosts,or folre=oom 7. fromlforeclosure sale, and
sald Bankishall besentitiad{to ret ol tho’ property*undll sush’ advericemsrits andiinterds! o e '
, jt;js;f_y_qt%«_‘a,r agreed(ihal requirad o:account lar&nly.siichirantals*arid ially,collected]by!it. Nothing} -
" herein’contained shalllbe'deeme G ont ;a;lit«hqr,e'dj, ‘orifor:fallirejtoy
m_q!te!ggllgc!@ng;gl;reptalg,’jogﬂot lallure!io.a0,aiy, 01 Ine NINGS which-are auinorized Nere)n,. 1 NI NBLiUmeNt 18.a giaii olyright 8 a_nd’prlyllaggs’;tq:s’ald e
Bank only:and shall fiotlbe. hield toicTeate any:duties or liabilities except:as:herein expressly. set:out, For the purpose ofaccounting the. correciness
of the books:and records:ofisaid Bank.shall:be:deemediconclusive.

Jtis further understood and agreed that sajd Bank shall, in the exercise of its control and management of the prémisés herélnabove described,
-be deemed the agent of the' Undersigned and shall not be liable:for-any,damage to any person or.property.where such'damage arises out'of.the opera-
‘tion:oflor in.connegtion with 1Hé saidipiemises. '
oo ... s furtheriunderstood and agreed that the acceplance by:said'Bank of any payments undér any I6&8é Or CoRtfact with'Téterence to'tha sald:
1prémiges from;any tenant or other. personishallinotibar-or abridge: any offthe'rights'of sald BankiunderitsTmorigage.

. This contract-shall remajn inifull force and effect'so, long a8 the above.describad mortgage. ramalnsian”enforceablellien; andiin'the’event:
+of foreclosure ithen during the perlod’of redemption after sherifi's:sale and until'recording of the shefiff's déed Isslied under such foreclosiire proceedings.
This agréement shall,not affect the'right of the Undersigned to redeem:from loreclosur,e:ot, sald{morigage, bul such‘redemption:shall not terminate this*
«agreement unlass and:uritiiisald/mortgage:debt'or anyjudgrent rendered thereon'plus interest{costs and ‘expenses and any advancements.made by
1sald Bank iwith'intarestias aboyeimentionediihaye been fully pald'to. it I the évent ol thé téTriination of this agieement!the Undersigned will approve,
‘and accept ‘any,and all ouistanding'leases'made’by’sald{Bank and/or-its:agents,ibut'only:to'the-exient of a:period ol’one; (1) yéar from:tha:date’of the
iterminationrof thisiapreement. ‘

__ iThe:provisions ofithis, agreement:are‘a covenant rur ujng‘veih the-land Kerein described and shallibifd all pefsons hereafter, acquiringtany.
{Intefestiln the said premises¥and Itils’ expressly-agreedithat the wit Intassignment ‘and_ grant’of.righls'and|powers!istcouplediwithian interest.
Any.amount recelved.or collecied by, said Bank by viriue of this agréeient shall be appliéd as follows, blit not necessarily.in the:order. stated,
ithepriority ofipayment offstichiitemslo’ be withiniihe'sole'discretion"of said'Bank:
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() Yo the repayment ) said Bank of any and all amounts advanced by i under the tariis of this a"?e%‘ :;T\f ” :é.thér: ::ith intare: y
respective advancements from the dzle of the same at the rate of i%?e? ' o Wil ckerost on e

5) points above the rate of interest that would have been charged!

it the loan were not in defaultPin no event; however, will the rate of interest charged be more than the maximum permitied by law.

()  Tothe payment of tixes; assessmenis and charges and the expense of insurance; but said Bank shall not be obligated to keep ine
siirance on sald-premises or to make'repairs to andior improvements on'said’property;

-

(4):  Tothe paymept of all amounts due or to become due under the sald
itogether with costs and expenses;

3 Tothe payment of all other necessary expenses o the management; protection andlor preservation of the' property;

mortgage and/or to the payment of any judgment rendered thereon
B

(6)  Tho suirplus, it any, tter full payment of the above, shall be paid to the then owner of the said premises at the time such payment is made.

ittis'understood'and agreed that this agreement is but additional security for;the pajment of said morgage,debt, andishall not be deemed

‘to be any payment thereol except-as to money actually.received

by sald Bank and applied as such payment:under the ferms of-ihis agreement; nor-

shallithis agreement be deemed a"walver of any delault occurring hereatier in:the'full performance of the conditions of:the!said mortgage; nor shall
*the application of any or all money received by said Bank under this agreement toward curing such defaull received by said'Bank in'any,manner waive’
such-defaull'or prevent foroclosure because of the same, said Bank hereby expressly reserving.all of its rights and privileges under.the said morigage
-asifully-as‘though this agreement had not'been entered:into.

- Sald Bank shall not be liable for any.act or fallure to act'under.the terms of this agreement except for willlul misconduct or gross negligence;
‘nor shall.the saldiBank be liable for the act or omission of any agent-if said Bank:shall have used reasonable care inithe’selection of-suchiagent;

Notwithstanding this In:
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or,profits for any period in excess
Jofjthe;principal o interestisecure
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STATEOF _______ INDIAN
COUNTYOF —LAKE:

:Ronald.«F,. ;

and. for_the uses apd_puirposesTtherein’set forih

My, COmmIBSIGRIEXBIres:

[

1Personailylappeared|beforalme, the, undersigned,.a ﬁo}taty!lsfubj'lc_ Im’and;iorl‘sql'qiéqumwand!é'tate.‘,tbe,faﬁogo}nam.q{,
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