-

93085134

Document is

L8 ool e,

NOT JdfficiaAL!
Docwment is. th‘§ & 9}5 RA'I‘ION(

LAKES Rm‘%ﬁéi‘!ﬂ?’é

and

‘NED BANK, N:A.
Indlanapolis, Indidse; Trustee:

~=

. . .
n '_"Qs N
:‘JE"' ie3; S, S
ms S5 w B
.‘"!C . m '=,. ’-;,l.‘ )
e E "'g.?l'
gt T o o
{g (=] o mid
P ow P38
Y R DS
> mgsis
DL i eI
[ e -~ ‘.u‘(;h\,
.?-' .LS' = cm
;w ;é

R A R Ry RN




o

ARTICLE It
ARTICLE II..
ARTICLE III:

" -

ARTIGLEWI
ARTICLEWVII
ARTIGLEMVII
-ARTICLEVX:,
ARTICLEX.
ARTICLE. X1

ARTICLE i

.ARTICLEIV.
ARTIGLE:V:.

Definitions ., . . . .....00vu. A |
Maturities, Form, Issuarice, Délivéry;dndiRegistration-of Bonds ..., §
Funds:andiInvestiients: ... . ovvvvvvvuvnrvrevnvoneses 6
Redemption:of BORAS: & - viv v o v vt o v oo vrvnn o mevnnmosyss 200

‘Govenalit's‘dfthe.comﬁtio‘ﬁ‘ LI I SN Y T B I .!... LI A Al 0.0 LN S IO B I B :25‘

Documentis voeene 3
o NS o DRt L (C T AL v 38
RSO YR IR, DereReds AGHEN, Rbicoss ..., 43

the Lake County Recorder! ’

Mefggrj'canwliaﬁtiaﬁ‘”o.agilé' (1 R R ) e A I I AN T I ) T ev0 0 0 o eno. '46'

"GO Cming‘ﬂie:'rﬁ &' e o of ofe DR S R T I ) () o sheme & v o} J47.?

ShPPIQNFA ;.!’Inde’ lms . OO XX LN} ] E U Y XL 1) [ 2N LT A..A't " ‘51 ‘

MiscellancOustPIOVISIONS Lo, . ool v o uh i i oo sbims <o ssuwesi o i B




THISMINDENTURE; :executed.andldated: .asof- thefiirst-day-of Deceimber, 1993, riade
and entered! intorbetweens LAKE RIDGE SCHOOLS RENOVATION CORPORATION a
corporation:organized-andiexisting:under the'laws-of the State:of Indiana' (heminaﬁer’calledithe

"Corporation");. andtNBD BANK;.NrA:,,a -national :banking association* haying_itsiprincipal’
corporate’trust-officeinithe 'City: of: Indianapolis;Indiana*(hereinafier. called ithe- "lrmst'e’é"),,

WHIT N E StS ET'H;

WHERBAS ,the Corporationihas, by.due coxporateiaction,,detcunined'to bormw the sumi*
of Four:Mnlho,n Five Hundred: Ninety-Five Thousand ~Dollars(($4‘595 000):forithe. pOTpose of.

procuring funds
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mlthevform andl

perfonnancetofow e ,venan
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WHERE
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rid: fbc Is!. -wheny ex oy, th
) Tmstee,l valid! iiidiig nd!leg ‘obii ions.ofithe
sithis: denturejawalid and effective dced of truist, haye'b
i€ iSsuance;. éXécition 1and: deuvery oﬁ said bonds,lq.
id delivery, 6ﬁthm’lndenﬁ?§;ﬁ?i¥& iifvall espects; bigendi
Afiner: provndedtan@*mquu'edlhv %aw, fiow’ thérefore
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ﬁ&e aymortg;

e‘renovationtanid
mds.!Series.l993‘

ddtbondsiandlthe
Anner. determined
‘iorddeedlof‘tl'llst

y' lawiandibyithe
Corporations and.
orporatiomandito
mdone;.‘taken and
it the execution'
duthorized by, thié
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ZAKE.R S roor.smm«év,mom C@RPORATI’ sideration of ‘the
premnses;andlthc ' f’“such bonds,by dm;ownersstherr v fiinofrOfie; Dollar*
($l»)un handpai 15¢ Jrecenptceéw? ix&hﬁs*li’e’réb' and[e‘s‘?‘pe’c‘lallyiin

«order fossecureit i1 g1 . o"benssuedtand%

..attanyetxmeloutstandmg hereunder:assthe: same:shall:become, due,. according;tonhe.tenor, héféof,
:andfthe faxthﬁnl;perfonnance:of allkthe:covenantsiand: agmemexiﬁtcontamedim said:bondssand.-
m‘thxstlndenture, and in performance ofsthesauthiorityvof every kindbandwhatute. which said:
'Gorporatlon has¥or, may, have, by‘zthese presentsadoes ‘grant; bargain; séll, transfer, assign*
ademlse,,release, convey, mortgage; ,pledge ;set:overaandl’conﬁnn unto NBD*BANK;/N/Ax;
"l‘rustee, andnts~successorssandvassngns,,the followmg.

Real&estateulocatedlmﬁ.akeKCounty' Indiana, the same:being moreyparticularly:
désciibed m?Bxh:bnt}»Aihereto;attached and'madefa‘part hereof,&

Also, all real ¢stite; :Of interésts: i -feall sestate hereafter. acquired by, the

et s

Corporauon,, itogether with the «tefiements,, \liereditaments, «and appurtenancest

)




‘belonging ‘to' or.:im any. way .appertaining to :any: real estate -owiied! by. -the:
Corporation;

‘Also;.all:buildings;.improvements-and structuresithereon,

| ‘Al'so;,the<l.‘easeibetween"tlie"Cbrporatio:i'aﬁd‘l;akeslildgefs’chooli;,date‘d”*§epte‘mbe'rsﬁ,
1993;,and .any'paymentsithereunder:

TO-HAVE/AND:TO: HOLD:alliofssaid property unto-said Trustee'and;itsisiiccessors:inn
said trust;jandito’ their asslgnslforeverwimtms;, nevertheless;,upomithe terms:and;ct nditionsesetx
iforthihgreiniforithe'equal and;proportionate beneﬂt,,security and protectiofi of all owriers ofithe
bonds-issued :orito; be'iissuedaunderaandtsecuredlbyathlsvlndenmm. withoiit pmfér‘éﬁé‘e,.priority ‘
or. distinctiomasfto‘!liemor othcrwisevby reasontof the"date. of:maturity;thereof,, 6t for: anyGther:

reason whatsoe*
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no n OI] I\ ‘

‘Séction 1,01, The terms défined'in this ArticleT shall} for all purposes of tlis 'Indentuse,
and any ifdenture supplementalshereto;. have the: munlnxmhcxdnmpeclﬁed..,unlm»the context
othérwise:requilres:!

207,

m..-“u

lhas’fbeu

(

‘Réfiovat

alsovincl

[())

_®)
the Président: or Vice-Pieiident* and Secretary: of. the Corporation,, the architect’ or'

"Ttietesin “additional bonds™ shall mean bonds Hssuedi pursuantito; Sectih

‘The'term *Affidavit-ofiCompletion?” shall'mean"an. affidavit-executed by

thattthe:building)
Dﬂtfummt 1s

IR C e T ————

iy LAl ~ eimiesiod
~"""the Lake County Recorder!

(d)  'Thetérmm “"Code™ shall' fean the Internal {Revenuc Code ofi 1986 as}
[amendeq | 2810f the dat3iof(delivery,ofithe priginalbonds,

‘Tic (Z#m, "Construction. Fund® :hall Uie' Leakcst Ridge - Schools‘
v'Corporation Constru ction:Findicrested"and  established’ i Section. 3701..

------

“The {em "Corpt..ation shaii include and imean the Corporation;,and shallt
CoTpord 1ot Wersloiby.consolidation, mec ¢ ariorjpurchase!.

'( Madenture instrument; either-
'as-ofigil viedior asuélmavlfmma timeto*time b tted, smodifiedor.
'amende “3upriemental E@Q@}gm __(,egd intorprrs. provxsions :of 'this!
ilndentut ) 4# DIAN >

ithegCorpomtlon,.by “a’1esoliition’ of:the’ Board{of: D Directors; t0vact as

(), Theiterm SLease""shall‘meanitheilcase:by'the Corporationito’ LakerRidge*
1Schools! ‘dated. September313 1993,

@  Thejterm ™ Lessce™ sha.l.l.mms!;ake,*gidse}Sclhoolb..a:séhqdlxw&omﬁm;
@) Thetérm* Tessor Represntative* shiall i the ‘m‘dwidual'i‘ﬁ"'poﬁtediby'

as)it§ Tepresentative..

ae e o ote B 4> A S B s AR s & B0,
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()}  The' teqm: "Operation and Reserve' Fisnd? sshall ;means the Lake ‘Ridge
mu;:gammmcmmwmmmemmmaabumm

() __Thetermoriginal bonds" shalllmeanithic First Mortgage Bonds authorized:

iy Section»2:01.
(m) The'term ¥Original\Purchasers” shallimean, with respectito; the original
1bonds,.City SeciiritiesCorporation.

(n) "The'term *Paying. Agent!shall mean the Trustee or:anybank banks, ‘trist’
«COmpany, OF. {trdat’ companics' (singular- or plural) ‘offier thian: the Trustee Ramiéd ras
siiccessor:payingragent at which thesprincipal of the bondifisibayables

i( llxations; of,
guarante X g : ¢ assetsjof’y whlchs
are. oblij of o .Which*fiindsare:
o dtpm BigisdClotied o eop . () iiows

o
-Afiérica 'any state Wm F Jeposit:Insurance:
Corporation;

. () _Thelterm Rebate) Fund? shallimean the [ akeiRi1ge. Schiools: Renovation:
‘Cotporation'Rebatc. Fund*created iand:esizblished i’Sé 3.04;

(d): | The'term “redempiioniprice, " with fespect toithe; borid s outstanding under.
ithi§¢Indén tie,, shaiismean, the’ ‘price’atswhich the!boridsidre: rédeen I as set: forth i
Atticle TV of thisiIndenture; COOERS
(‘\ et )(” “Q
@) Theterm "Sinkink Fimd™s hml!,ﬁmmthe‘lakeﬁ? |5¢)Schiools:Renovation

'COrpora *'Fundfcmﬂ'amdsutabl md in'Sectict

«( ‘Temc%?fﬂm}nm bo' \’\i‘gust)ls 1997;
August’] S}, 2000, 13, 201 2014

ity Theerm "Trustee"rshall mean' and ‘include n6tionly; the Triistee: but:alsor
its successor:orSUCCESSOrs inttrust.

.....

(u)  Unlessithe: c’bﬁtexﬂshalleclearly otherwise indicate, words :mportmg the’
smgulap number‘shalllmcludé'the;plumlanumberlm'eachscase, and.vxce,versa, and’ wor(lezi
1mportmg persongt shalleincliide firins' and’ corporatnons, 'and iierms employedm thie;
dnsjunchve'fonnsshall be déemed;to be. e‘mployed Falso'in. the-conjunctivé ‘form.and vice
versa,

(Edd of-Atticle;T)
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ARTICLE'IT:

. Mﬁtuﬁt_{ps; lf?ﬁil, Issuance,

Section 2'01, “‘Theiprincipal aiiownt:of allt bonds whichrmay*be\ issued andtoutstanding
\ider thi§ Indentiire -shall be: FoUF Millioh -Five Hundfed Nifefy:Five Thousandt Dollars
($47595,000)#fdcevalue, «€xcept asypernitted: by ‘Sections2:07, Theroriginal: bonds shallibe
origiiially dated asiof Decefiber. 1, 1993;, shill be'issiiediintthie; défiominationiof Five Thousand
"Déllars(($5000); or any, integral multiple thereof, -aridVshill be: :fiimbereéd:consecutively froms1!

up. -

R B G )

. o oigial Boids shalllmamreuon February. 157aiid August 15z0ii:the dates and in thie-
amounts with iitcre o arite o

pthment 1S _—
- , . Interest
Rate: D) TRF FICRik 1! uit  _Ratés
August 15, 1650~ & 17_3“@""“"2‘96‘% S RGERERIH °%. 050000 45%
Fébruary»15, 16’ Lakefgountgebmsgis c300) 0000 4,55
August 155 199 30000 15 August 15,2002 10 00 4.55!
'Febmary'ls 1996 5'000; 30 stIS1¥2003] 2057000t 4:80,
August 15 199( so'ooo 50: FébRi s, 2004 10500000 ‘5400
August 154 199; 1607000} 10- Augusl 154200 110,000+ 5:00:
‘February+l5; 1998 80;000; 90 Augus 15;:2006)" 4600000 - '5:25f
August 15} 199! 854000; %0 | Pébriagydls, 2007 125000 540,
Februarys!s, 1999, 85{0000 45 August 1552007° 1250000 ‘540
August 15} 199¢ 851000/  4U1SucywEEbruarys; 2008 135000F  'S:50.
Febmaryﬁs 200( 901000  4:3> ‘*"“’A.m;st 1552008] 13500000 5:50;
August 153200 90,000} 4'30 Auguat 1552010, 560,000 '5:S8)
February 115, 20 50001 45 February*ls 2014 1,180,000t '570;
‘The inte f the ongmaﬁl‘mudsms payable' ‘Fébruary 15¥and:
August i5tofiez 1 leulated¥fromsthe

intérest payment :daternext prec»dmg the’datetofdauthenucatlon!to.whxch mterest‘lhasibeenjpaxd‘
unless the‘bondus authentncM jonvor before ;thevﬁfteenthaday'xmmednately;precedmgithe first
ifiterest’ payment‘date,)m;whlch'casevmterest shaUTbe]palanrom*theTongmal date; or’ unlessltju
bond 1svauthent|cated"after the!ﬁfteenthtday immediately’ precedmgiammterestfpayment«dateiand
onioribefore siich mterest,payment{date, in whnch;cas?éﬁnterestgshall be]pandlfromssuch’lmterest
paymeiit daté. Iiteréstashall be,“calculated LOnthigrbisis ofga 360- -ddy, yearsconsisting ofitwelve:
30:day*months.

ISection 2,02, Theinterest; onithie;bondsshallibespayable, byschieck:miailed orié!bsiniess:
day.prior toitfierinterest:payment:date:of.by wiretransfér of immediatelyavailable-fands ofisthe;

-5 -
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interest. payment date to a registered'owner of-$1,000;000 or more: magg“r“eg‘ate prlncipal'amount
who féquests the saiie in writing to the Trustee to:the person in whoséwiaine- eachisbondbis
registered-on*tlie fifteenilivday, preceding?suchvinterest payment date; The principalvof;, and
premium-on,:tlie bonds ‘shallibe. payable by. check:upon’presentatiori,. at the principaltcorporate
trust office of the Trustee-currently:insthe’ City:of Indianapolis, Indiana,.of by, wire:transfer-of;
immediately;avallable funds on:the payment date’ toyarregistered' owner of $14000,000+orsmore
in-aggregate principalfamount'who»mquests the"same in writing:to*thievTriistee-aid presents:the
bonds to:the Trusteé: atileast: two'businesscdays priorito the payment date, If the office location

. at Which prificipal is payableychianges, :the: Trustee must give notice of: siici«chiifige to the
boridholdérs-ind-OriginaltPurchasers bysfirst-classimail fifteen*days:prior:tovthe fifsti prisicipal
paymeént-daté‘following the: date:ofssuch-change:intocation:.

.All'bonds shall be cancelled uponitheir payment‘by:a»l’aying ‘Agent:or. Trustee, and-each
Payliig ‘Ageit: shi o2 it destioy uch
bondsgand;; upor tificate: ofethiéir

-destruction,ssign / offi f‘tt‘lrué
IAL'
‘Section2 “ibor 'gf exeol résident of the
:Corporation, -or-a. ficsim ﬁ € 'sign lxezo#h ﬁ?‘%& {;u pragident; iay. be
imprifited,- engraved or\oihe ) ﬁ’orate seal shallbe:imprifted
iorimpressedithe mvandtattestedibyta\facsnmile»slgnatureaofdthecSecm;ary?o re'Corporation:,

‘In-casethe officers Whorhaveisigned; sealedioricatsed, ')esea :any flsah onds, or whiose
sfacsimile signatu appe ssthereon, shai!/ceaseito bessug] »ffice of thi Yorporation béfore the
ibonds. shallibetd  issuc: vdehvere suchl nds.shall, nevertheless,dbe he‘ibo‘iidstof the

tCorporation and alllrespectsu nding's Iobhg Ty upi itst‘oj gsameextent asiif slgned and
ssealed'by:the officers of. thei€orporatio ttthesd srof ) . actua |/ SSUARCE: Al elivery’ thereof:,

Section+2!04:, Each of the bonds¥shalkibicrauthenticated)by, arceitific - of ‘the: Tiistes

faatl e

endorsed:thereorx, the formiheremafter aeittonty Only,ssuch‘!bonds.asrsl' éar thieteonsthe.
cemﬁcate of the T °lshall be\securea bv. thlsflncenturetoraentntled Anyslignorbenefit

hereunder, ‘and t 1te:oflthetTmstee supanoany;smch‘bond executé lié: Corporation'
shaﬁbe conclusn ice ‘hat:the, borid shiAnthenticassd s bes o lthéréunder-andt
is: entltled;to the the trist herebyivmted' '

sectl()ﬂ 2.v.a 1] nuumv-iulm,uusuuu UOHGS,* UG R TUSWS, 5 . COiiiCad tolbe: endorsed'
theréon; and the regnstratnon éndorsement; -(withy -appropriate; -insertions -of amounts and
dnstmgmshmg umbersiand. 18ters), shiall be:substantially: asyfollows:

216+




®

(Form:of ‘Original Bond).
Registered Régiitered!
) (ST — $
UNI‘I'ED'STATBS'OF AMERICA
titétof Indiana
‘Cotity- of Lake

LAKB RIDGE.SCHOOLS RENOVATION: CORP'GliATION
FIRST'MORTGAGE-BOND, SERIES#1993

Interest: Original Authe o
—Rate:. Dmmmennm : SOSIP
NOT OFFICIAL!
Register-d| C%7pfis Document is the property of
Principal Siif: the Lake County Recorder!
LAKE, IDGE! SCHOSLS: TENOv FION :CORPORATION, oy

corporat 1+duly, opanized anii) existiny iderattishlawsrc heeState flndianaz
(hereina realled they orpora m!), for Valoe receiver hemby.pron to,pay’
0. the:R| sterc: Ow i(name above)x\ “Festiicredia gns,.thefPr rJSumc,
isetforih bovetomuxcvMatunty,uatevset forii abovei(umesstilus‘bon ls subject«
fo:and sl lhave'fbeen.’duly called forpHiET Edgmption'and:payment )provxdedf

"\ )

for'herein). ndito;payinterest, Sisreon-ai g zate per. annums staf- || zovesfromy
ihiefinterestjne '\entfdateitonwh;% ‘interest! gt ipmdlnextr ced 'Ltggtdates' ¥
ot' authe lthisjboncﬂ nlessthis:bond Jﬁ'uthentica" aft zﬁﬂeenth:

day’ pre« 'est)paymem date;andjo“@or before; suc payment
date;in it "all bear m\&ﬁm such" e +date, or!
«unless!tl nticate E10re 2 Jhicase'it,

shall:bear interestjfrom'the.Original'Date, until:the' pnncxpal ‘shallibe: tully'pald
thich mte:esuxs)payabletontl’ebmry 15;and August. lS’ofseachsyear,!begmnmg
on 'February 15,/1994, Interestishallibeialculated.omthe basis of & '360-day.year.
consisungaofdtwelve'so-day months.

Interést onhissbond 1stpayable1by;checkdmmledtonelbusmess(dax prior.
tonhe:mte‘re‘st payment{date'cﬁby wxre transfer ofammedmtelylavmlable'ﬁmds gn
‘aggregateapnncnpallamount whosrequestslthe»same in \gn uh'gitﬁo' the T Tristee, to* the.
person:mawhose,name this bondhssregxsteredcon the}ﬁﬁeenthxdaifp“r*e“cedmg.such

A Pea




interést payment -date:. Principal- of this bond is: payable iby: check upon
présentation:at thé:principallcorporate: trust-office of NBD Bank;:N.,A; ,‘currently
in thelCity oﬁlndlanapohs,}lndiana, or by.wire transfer.of immediately-available
funds to-a. i"e”gistered owiier-of $1,000,000 or moretin aggregate. jprincipal-amount:
Whio' reqiiests: the samé in wmingtto ither Trusteeaandlpmsents thesbonds to the

Trustee atleast tworbiisifiess -days; prior torthe paymerit date,

The Corjporation and Lake Ridge*Schoolslhavc designatedlthe!issuetof
ibonds: of which thisdbond 4§ a \part as qualiﬁed ‘tax-éxempt obligations: for,
;purposestof. Section-265(b)(3). of the IntérnalsRévénus:Code: of 1986,

REFBRBNCB{IS}MADE{I‘O‘THB FURTHER PROVISIONS‘OF ‘THIS;
BONDISETVFORTH:ON 'I'HE {REVERSE HEREOF‘WHICH* SHALL:FOR'ALL

sontlis Boabt aotnOay oomtinrs m

PURPOS [EREIN:.
Document is

NOTOFFICIAL! -

T m‘q{“@ of AN AythirZEdligaueof bands:afitlic: Corporation;
;ofahke'da itenorand e asito:nu m‘l%8 gen nination ;finterestrrat
.andrdité gmatunt gﬁﬁgﬁ ¢of: Four:1\fillion Five

interestsrate
Hiundredi lmety-Fwe Thousand: Dollars ($4,595;000) issueéd uadcr and in
Jaccorddnce: With, and 3l egua digatably, mtled 0, the henefits .of; and
ratably securediby-a“Trust: Iiide ure (h4 :inafter called .ilie: "Indent "),.dated
ias:ofeDeciber i, "‘1..éXé€ti| ibyith Corpo ioniandiNBD/Bank; /N:Ax; as
“TrUStEe,. ,'v‘/hlch réfercnce: is atvebyq idépforra descriptionvof t propeny
secuTing.tHalbonds . the Aghts undérithe:lndanture ofithe Cofporation, |e ‘owners
.of “the; bonds :and}. the/Trustee,.. to- all (of,: whichi the .owners: hereof; by. ithes
sacceptance :ofithiis bond agree; TheJmM:wmpenmts thelissuancelc |ddmonal
sparity’bond wderthesconditio M&R‘ ,ﬁ,pf_ ctiony2407'thereofiar4llowstthe

'Corporation (o ferminale the “zstiirify, of ‘idley iindenture) for ifiis bondt by,
“sestablishi M “undlwnhltha“Tmsteummderafhelcondltno' S€ mSectnon
8704 ther ,

fm ,,l '\ ‘
T . D25 COvenaTeat that "ones prior. to-
February. 157and August 13 inseach year, begmmng}wnnsreomary 19, 1994 it
wnll;pay%mth?'i‘mstee‘tamamount sufﬂcnent’to pay'the: pnncnpal!andiallfmterest.
:as-itibecomes:due: untll all-ofsthe: bondsrof thxs nssue?shauihave:beenlret;geg
The bondsmfdtlusussue mayzbe redeemed;pnor)to matunty at}thetoptlom
+of tthe: Corporatnoqg i whole or. iy part} in asuch order’ of matunty 1as, tthe'
Corporatlon shallvdirect “a‘ﬁdlby*\lot'wlthlﬁ rﬁ‘atﬁ‘i'ntnesf(each $5 000‘of1pnnc1pal
shallibe 60“ii°sndered 48: Abond, for?thlsgpurpose),;mmyhdatednot)wherlmMs

February 15‘ 2004, from. +afiy, fioneysymader availablé forsthatypurpose; atMace:
valiie: plusithesfollowinig premiams:

- 8-




Z%dt‘.redeemed*oml?ebmary 15 ,.2004”0:'
{hereafter onioribefore February. 14;,2005;

‘11%sifi redeemed: onFebruary- 15,,2005,, or
{hereafter onioribefore February, 14;,2006;

0%-if:redeemed - on*February: 1'5,,2006;,or
thereafter prior-tosmaturity;;

plus inteachicase accruedlinterest toithierdatefixed for.redemption:.

“The bondssmaturing on Augustil5, 1997, Augustil5, 2003, .August 15,
2006,.August¢l§, 2010.and¥February:15,. 2014’ are also: subject tosmandatory,
sinking fund" redemptions prior stoymaturity; at amdemptlonaprice\equalltoithe-
principal' amount: thereof plusi accrued’ interest ito' the :date«ofi redemption - on:
February lc

‘Document i is_

Thimcument is the prm of
ol o uncy Koo
\’.‘tg

Febn oy 15;42003

tFebruary 15,,2009*
August 15, 2009
'Februaryr 15,,2010k

4
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‘Rebruary»15, 2011 '$155,000
-August 15,,2011 160:000.
Febfiary, 15} 2012- »165 000
August15,.2012 i170'000
February. 15;;2013t 170 000!
Augustils, 2013 1751000

Tiiceithericase;siidticerof redempticividentifying thié\bonds tolbé fédeemed!

.wnl.m;.mn“nal o b Al-n -47306‘;”:. “aenton ama Aflknnaln“pll:‘. 2 LT P -suant‘!tot
Sectior

X D‘ocument is
( . 5 g to the
‘Truste c cease to
ibear iritcrest @tkbﬁm&hﬁi& ftthhsspidowr{ym;f after'thé, date

fixed for ‘mde“%ﬂ@'ﬂhﬂ%%unty Recorder!

i cdse sansevent’ of “défault, s définied! i in theeTrderiture;, OcolTs, ithey
sprincipaliof this Loy ) mayibesometotmayibéic 'lared ie:aiid! payable\pridF to-
itherstated fimaturity hgmof,,int mann afdtw it itk fect;,andisub) etitd;the
condltu 3 provided in"théIndenture,

iisibond'is't 7 iisferab by‘the“ Bistere 1Qwi hereof:atitl principall
cofporite trusttoffice:ofithe Trusteenupon: su..vuder'and .ancellatxom( hi§. bond!
.ahd: or vresentanon of a duly’ execnted, »wntten instfiment of transfer *and
ithéreéupona new. bond Or. bonds* 0& theQMeJaggregate principa! nowit and
inaturity: and n authonzed denummatxonsrml, be issiied worthe 17 feréetor,

‘transfe 1 e changertherefar, 1 Hisbond. mayibelexchan' urrender
‘hereof icifalicorporata trushomceaofﬂhei‘l‘mstee d;by:the:
owner 'regateipmclpal amountfof bonds: of t 'tunfynm
-iithori 1ans-as-the"owHGE #ay request

The: {Goiporation andithevTiiisteé may. deem and:treat thejperson:in-whose

.....
PP g T

fiame thls‘ bondhs}regnstered“astthe absolutetowner hiéteof:.

“This$bond :shall not be'a valid- obhgauomuntnll‘duly'authentlcated!by. the'
fl’rustee, 10T ltsssuccessors in trust .ibytthetexecutlon of the cemficatexendorsedt
ihereon, The_xowneuofdthxs;bond shall!have nou'ecoursetforants payment agamst
ipresent: of: fiiture members, Gfficers ondmectors of*{thetCorporatxonk and such
TECOUTsEtis, bytthesacceptancewf(thxs&bond \Expresslyswaived.

- lO -




«(Fiont-ofs bond)

IN‘WITNESS WHEREOF, thie LAKE RIDGE SCHOOLS 'RENOVATION
‘CORPORATION hasrcausedlthis boid:tosbe executeddinsiis name andbonsits
*behalﬁbydthe!facsimile‘signaturefofuits Presiderit, andhits corporate' sealMotbe:
slieféurito imprintediand -attested by the facsimile sighdtufe of.its’ ‘Secretary;

‘LAKE RIDGE:SCHOOLS-
RENOVATION CORPORATION

By! e J(fiSiiMileY

- iPresidents
‘(Sealy )
Aitesi Document is
et NOT OFFICIAL!

This. Document is the property of

!
Secre ounty Recorder!

(Formuo Trustec ! s\Certificate)s
TRUST EE'SYCHRTIFIC ATE.
§ ‘ - Ttiis/bond isione!ofithe bonds described in the;Withiniientioned [ dentures,

NBD'BANK N A, ,'THistes
(Indmnanohs,elndlana)

;R SO

&1

ntatiy

®

. 'Ihenfollowmgeabbrewatlons‘ When used intheyinscriptionton the face ofs
ither wi thlg bond shialll bes constiied asathough they, xweret*wnttenaoutf in full‘
‘accord mg‘tooapphcablejlaws ,Of-régulations.

TEN ICOM “asftenaits:in:common
oo 3 'FEN;ENT a8 tenants&byaihelentu'etles
! . ' JT-TEN = as _;omt‘tenants with: nghtzof
o survnvorshxplandtnot*as:tenantstm common -

<11 =




UNIF TRANS'MIN)ACT - ‘Custodian
{(Cust) (Minor):

wunder Uniform Transfers to.Minors:

'A'ph......w.‘_.. e e e v

((Staite)s

-Additionial abbiéviations fiay.also be used though not in-list-above,

: i
ASSIGNMENT
F 1 JERVERy fhe wadegsizdes 1o ignis ‘and
r ‘transfersi ) .
‘ NOT OFFICIAL!
S T TR
Cotke idbufi fyingmitabar 6f asidnee
(please:p: ortypes eem___;,:_ W,,;,.,,la,.l" $1Q "vawg;s_fg itlii Sond-and “““.a‘n“r )
ailbrights thereunder, and hereby fimevocaBly Gonstitutes andbappointsi.. -
R -, Attomey, totr sfer'th yithin Eondion'the booksikept
" -for registra ion thereof, yithtfu p_ower. “isubstitution” inythejpremises:. ’
Datedi :
Signatuie Goimanteed RN ‘
g_‘ .
‘NOTICE tre(s “mustbe”» 8 e sig ahis S
,guarantee 'quarantév;@ DIAY ﬁigass gnment: miss 1. With ]
ins nstntutnon neiname:gs 'the.
‘ Secuntles lmnsrerpAssoclauon race’or:the withindBondsintevery,
recogmzedusngnamreiguamntee pamcular, without:alferation:or.
program, enlargementtor-any.change
whatever! i
section:2.06. The é‘n‘glﬁ‘al bonidsyso:executed: Q')".the«Corporatlon .and’ authenhcated by
the Trusteé shalhbe delivéred by, the Trustée *Ttoxthe.Ongmaleurchasers thereofdmcthe ‘amount;,

< 10k




at:the times,-andlupon the,payineiit of the purchase price thiefeof, as requested:iii-Writing:by the
Treasufei of the*Corporation,

The proceeds-of theoriginal bonds'shall'be applied-astfollows;

(a): '$47,058.86 which ificludes accrued intéiest, shallibe depositediii'ttie'Bond
Interest-Account:of ithe* ConstructioniFund,

(b)  The balance ofithe proceéds:shallibe deposited inithe Constructivii-Account:
ofithe ConstructionyFund.

Seétion 207, -Additional boiids:imayibeiissued on a’pafity with the original bonds sritij'ect*
to,the?tenns,an‘l Bemliatinneinf 6‘-31; EaRtiARS Adr“ﬂnnn“knn:‘n Eieriba tans -J‘ll) t lpay claims’
of contractors, s ,f" uum;uzu: mwwn opgudgie; wch CNI“S‘N\("
«costsand expen &8 and oITicY vrovide moneys‘

with' whichivtoré mw:m Vof themnginal!
ibonds,fandn(iv)t nts-totthe* \ ddmonallb‘cfﬁds
shall be Timitedito, ’BMS\\BU\:M@ ds, from lédse
’renralsgpaxdlby th uesseemm@ Clgqsa&ntal pursr vtoithe gasesis

lrmrted~as’stated lerein,

Upomtm Xecutiompand dbuvc +Of am appropriate si] IeIe! fo f in’de' tiTe;, thé
Coxporation shall exec \tandtdehver -the Trusteevar  Jtlier Tstee lall thenticate. suchr

addntfo‘h“al boiids :andbdeliverithem:as fiiydberd ctedﬁ: thieiC ition, ‘The; supplemental!'

mdenturershalll' :crfy,,assto»t ',;’a‘dditi ﬁl‘tion !the"d igiat By, date, interest rate‘ormtes

smatuntles, sfédeémption: provis IS, if-div, the fc Yiof' md and-any other*t 'ropmte terms..

JPnor- todthexdelivery ibyn;ypr Trstesnci suchbadaruunalibonda there! shalli uﬁled With the:
Trustee O R S

(i “'ei“c‘é‘c‘ﬁt’éd‘éﬁuri?érﬁantofatheéSﬁi@‘fpiéﬁréﬁihlsihde'

[ OF certrfied(by the:Secreta:y - Sfthie: ©Corpe itlievresolutiony:
radoptedt fd-off Drrectomof ther Cerporatlor réxecution and
”deliv.er_y‘ ‘\\ sal undnnhlm unrhcunk ad; .

(c) @ Tequesti-andi authorization to thé. Trustee tby: the, {Treasiien 1of. whes
Corpo@lomto -diithériticate an(ﬁiehverasuchaadditio‘r’ralibonds!to thie purchasers therein

rdentrﬁed  uponipayment tovtheaTrustee«oﬁ the,purchasejpnce thereoﬁplus acéruediinterest:
thereon tojthe; dafefofrdehvery,ﬁasyspecrﬁed inssuch request! and;authonzaﬁon*;

(&) am opinion; - of -@n zccoiitant. .or iinvestmeit; *bariker; -supported’ byf

idppropriatéxcalculations, : statmg,that the; addxtronalibondsrcambesamomzed ‘along’ wrth
’thefongmalibonds,;from»leaserrentaltpayments;pursuant!to the Lease; and

~13 -
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(¢)  antopinionof recognized bond/couiisel:to"the effect:that.the’issuance and
sale ofsthieradditional bonds: will' riot: résult i interest on the*originalsbonds and.any
outstanding additional¥bonds. becomlng {icludablé in the gross«income:of. thesowners.

. thereofefor federal income tax puiposes.

Section:2108!: In case-any:bond issued-unidét- this Indenture shallibecome mutilated or be'
:destroyed, stolenior lost;«the Trustee: shalltcertify, afid déliverintexchange:for andsimplacevand!
upon cancellationof.the:mutilated bond; or in:iiéuiof and-substitutionifor the: same:if destroyed,.
stolenrorilost, avnew bond of llke'denomlnatio‘ﬁm’n‘dltenor,.tbut‘which, in: the!discretiontof the
Trustee;. may, bear. the :same of a différent seriall number,, be marked! "Duplicate;" or. be
otherwise dlstinguished‘ In:case'of destfuction; théftorlass;,the applicant for a substltuted bond
shalli furnish* to the Trustee evidencerof “the -destriictionsof suchvbond sondestroyed, ‘which
evidencebmustibetsgtnsfactory-to the Tmstee, e its.discretion' and‘ said applicant shall also

furnish‘indemnit iscretion errighttorrequire

thejpayment-of of mwmqg of amnewibond:.

Section- l?‘[? Iﬁh@ fice; arecord:for:
the registration ‘ss dblieréiinder i‘“ shall} at 5’1\ nes, ibe:open for.

inspection bysthe)! .Z?ma ocument is the property

the Lake County Recorder!
Eachireg i< {eredibond"shialllbe, transferable only:om’suchtrecordiat’the rincipal ‘coporate.
trustroffice-of the Trustee, atthe JUest T registe sr.ihereoflorhis: attomey’

duly authonzed writing,-upon surferdar. ther . toge Srwithia written ir 'ument'of transfer:
satisfactoryto fhe Trusice Milyrexectite byithe: registered owner orhi .mlyl. horized attorney:.

§ect|onr 0. The-Gorporation, the. Tius(Berand any, I fing Agent \y:deemiandtreat
ithe: pETson in"whoseiname a: .yibond issuediheréuidcrsshallibe: -.gisteredaas tevabsolutetowner
of such;bondiﬁ the purpose of ‘recelvmg payment of OF-on: accountsofst lpngcipal of* saidt
‘bond, andjforail her.purposes whatsce\ow.. %

iSection: Repistered owners- olibonds may, pomsurTendcr thereof atithetprincipals

corporate TSt fut *'I‘mstee wntl: a wnttenimstmment (f atlsfactow:to‘*thel
Trustée;y éxchat )8 \ndsufor:a’bon'i orbonds of édtial 4| mclpal;amount of
the Same matiit ) tarafany HHRRR7ed dénc th Iery exchgggeror

transfer:ofibonua, MG 1TUSIES, ifiay“illancia-Clarge” SUIIICICHIV 10 TCHIvUISC iLaor” anyrtax, fee or
other governmental charge-reqmred to!benpal&fwnth srespect:to, Suchiéxchange ortransfer, whicht
shall be;pand]by,the;person “requestingtsuch.exchange .ontransferqas: a'condltio'imi'recedentztonhe
exercise’ ‘of: theapnvnlege1of4’makmg!such*exchange:or ‘transfeér:, "The ¢ostiof préparing eachtneg
bond} upon ‘each exchange, or transfer,i and any, other. expenses of thie: Trustée: incurreds in’
connectnomthexewntht(except any,applncablegtax,ifee or otherjgovernmental:charge), shallibe, p‘aia
by the *Corporation: The Tiusteg shall iiot!be: oblxgedito»make'anyjtransfenoraexchange -of: any,

4bond}called for: redemption w:thm*foxty-ﬁvetdays.of the’redemptlon ‘date:

-i14.-
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, Sectiom2,12) The -Corporationrepresents .thiat it- reasonably-expects thap tax exempt:
bonds; wartdiits:and:other evidérices ofsindebtedness:issuedsby-or on:bichalf.of Lesses anidtany:
subordiiidte entity, including;the: Corporation, «diifiiig:the calendar. year 1993 willibe: less:than)
310,000 000 in principaltaimioiiiit. The‘Corpofation hereby, designates the originallbonds as.
'qualiﬂednax-exempt-obligations ifor purposes: of Section 265(b)(3)fof the Code, relating to:the
disallowanice ofe100 % of: the dediiction foriintereit! éxpense-allocable’ tomx-axempt*obllgations‘
-acquired. by financialinstitutions after-August 7}, 1986:. |

(End ofvArticle-II)- : . '

Document 1s
NOT OFFICIAL! "

This Document is the property of
~ the Lake County Recorder!
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ARTICLE'IT
Fupdsand.I i
Section-3'01.. Theresis hiereby. establishedtand createdta fundidesigiatedias thie “Lake

iRidge'Schools Renovation‘Corporation Construction'Fund!"* The ConstriictionFuiiid shiall'consist
-ofsthie: ConstiuctionvAccount:andfthe ‘BondtInterest-Account,

The Trustee shall-depositiiv the'Bond Interest- Accountfrom' proceeds’ ificluding accried
iinterest) tmceivedlupon'the'sale ofnthe'orlginaltbondsxthe amountt set fonh‘invSectlon 2'06 The»

Account;.or iﬁthe Bond Interest-Account is: not‘sufficlem. then from:the’ ConstmctlonrAccount.
oin'terest* accruifigron bondsiGf the:Corporation-untilitheyfiling of the*Affidavit of ‘Coiiipletioi,

The Tus Ao proesdssad kg ted in the Bc;fn”d ‘
Jiiterest: Accoun! erConitriction  ° ¢
-Account tojthiésc Nﬂ mm&mm& estatevdescribed
in. EXHibit A, Jincludin mmt)wamn@qsfqmpwﬁmy

(@ ?Fhe:c&la‘&fliﬂaiﬁcgm%&g;corder'

(b Obligations incusredifordabor.and to'contracioss, builders andimatBrialdied
in"conneciontwiih.the:constructionof 'thebuilding

() | Thescost offacquiringjthe realiestate hereinlbeforedescritied;

(d Interesi.accruing on allobligations of' thi +Corporition uring theperiod

ioficonstn iom(to theaextentithato ﬁgngsrﬁs '}n tfavailable“iin‘the’sBond térest. Accouiit);

(e ‘qzcostqofleqm[gi‘gw for&thcnbmiding,

(f “costof ll"inai:.mmtygmdjsmjety’bonds is'Indenture;.the
ifees ‘and f the Truste@ ‘mﬂ iﬁ}y Paying; A ger nstruction,. and
;premium: durifig. constraction,

) (8  ATchitects;«engineers, «constriction: Managers andiattomeys.expensestand
fees;

(h)t Alll rothier’ incidentall .costs incurred in connection: with ithei .cost: of
construction randtequipment: of ‘theibuilding;:

(iy  -Any amount required toiberdeposited imthe Rebate Fund:.

- 16~
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All:paymmw from the' Construction' Account: shall sbe; niade by the Triitée upon’
presentation'of architeci!s:or ‘engineer's"certificatesof work co‘:i‘n‘plété‘dfﬁ\’dfmateﬂals«funﬂd\ed,,
approved in\writing by the Lessor Representative, or: iy two:officers of the Coxpoution sor:in!
the:case:of any; items: notasubject*to cu'tiﬁutiomb’y the architect!or eagineer,-suchmstlw'cost
ofdissuancerof: the bonds, then' upon the presentation: ofvan. affidavit exécuted by ihe-Lessor
‘Representative or-any-two officers-of the: Corporatior, SaLN; the character of. tlwfexpa\dimm,
the: amoum'd\ereof"and'to‘whom due, togethier with' the: statémient: oféthércreditor :as to the
amount’owing;.

'l‘hc'Comontiomslnll-fumishtto the Trustoe'atithe time:of the first:lcise- iintal;pnymnt
the-Affidavit of ‘Completiontand -anfaffidavit executed; by the' Président of Vice-Preiideént and)
Secretary. of:the Corporationito the effect'that the. property’ofithe Corporation is free.of alllliens;
encumbrances and claims wha;soever,sexceptinz;only current taxes'not in default, this Indeéntiire;,

the'Lease-and!lit 1oFs aid work toibe:

repalmd asset ' it of Complétion;
e Trusee il Db'i’:‘umehffi‘& b
NOT OF ICIAL' L

{ ) gheT er - Accoun of { tructionsFund for.

deposittin it shikthig ROV ftduhir 3?&.?%“ f (il intérest.on the.
ibondsiwl |« ihe'leadaiseritad reoclvadratndnie:  will it be sufficientito;pay,

‘when:due; and

(i) ~ “Transfer the ibalance, it ‘any; jin'ithe: Hond) Interest Account to, the
{Construction Account:

'For-one \ycar following ((herAffidayit ‘of, Completion the Corporation lay,suseomoneyslin
the Constmction \ccoun. in excess of 150% ol ....pdisput...‘claims)of ontractors for. the
purposes. ‘authorizad by iSection' 'S, l2(c)‘ e year ‘after. the:ﬁling of ‘said Afﬁdavit 40f '

Completion¥the: Trustee shallihold in thei&susiniciion Account:of the CoratrictionyFund-un
amountrequal to:150 of;thetamount}sfnnytdispmdlclaims of ‘contrac mnd workgto-be

ggpplmdsmd}sh g “meaunobligatedl ialanielod)thelConstri ciion Find), ifzaiiysyto the
Sinking*Fund. NG 'emmmng in;thet(‘onstmction;l?ur aft it of: alladisputed
claims! claims - work and oblzgaralms for addm' Vg nts (Ot. équipment”
authonzediby S hall'Betransterred 1o the, Sinking em(lO)‘days*ifter

thellast: payment: of- suchobligations:, The: Trustee.shall navelno responsibilitytorse€-that thé
Conistriictions Fiiiid is propetly. applied.. Exceptidsiheérein Specifically-provided.

'Séction+3.02. There is) hereby~ establistiedtand created a-fundidesignated as the "Laks,

Ridge. Schools Renovauon;Corporahon Sinking Fund? The 'l‘rusteeashall deposnttm suchi

Sinking»Fundﬁﬁone ysréfmaining;ii the Construction' Fund'as statedlin Séction'3.01, “The Trustee:

shall%depositsimsuch iSinking Fund:ffom each réntal ipayment: recéived byitheiTrustee: pursuant:
t0;thiéiLéase «an amount equalito: the following, whichever:is 18ss:

(@)  All'ofrsuctirental-payment;-or

- 17
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Anamoint which,.whén added to:the amount:in the Sinking Fund onithe
deposit-date eqiials the suiii-of the:following amounts;

‘()-  Unpaid interest on'the bonds due on; before'or withinitwedty: (20);
-ddysidfter the-date:such rental payment becomes:due;;

(i) Unpaid principal! of :tlie! 1bonds: ‘or mandatory.

sinking -fund

mdempdon dué-on;; before or-within twenty’ (20): days!from 1the'date suchrental
paymentibecomes due.

Any',portion'of ‘awrental payment remaining after. such deposit'and any;receiptsifrom'sales

of pérsonal'propérty shall'e:depositediBy. the Trusice inillie:Operation and'Reserve Fund, The
Trusteesahall from time:to ime pay:from\the‘Slnldanund the principal of the bonds at maturity,
or‘upon mandator Istdue: Moneyl
déposited!in-the joneys ‘appliedito
all inte:est;payn ] ate nd and earnlngs
attributable; ther pit i | y' be ir:deposiis to:the
Rebate Fund.. This Document is the property of

'Segtiond 03, Theré i hiretly fefabNaHENaRs GRRENTA fund dedlg i tediasttior "Lake
Ridge. Schiools' R=dovation Corporation Operation-and’ Resérve Fund!" erOperation and
Resceve Fiifid shial e s only to,p |pay NEceRsary)incidSntalléx peasts o the' Cofporation'(éig,
Trstees fees,;a St 7+fé€s, apprai ls, mectiAgs;ycostazofrebate: cilculations, reports:andi
deposits to-the Rebate Eind), the pay’ & st of¢ y febi(c oF j a8 v iiii’é'd!by Séction
3,04, the payme:nt of principal, interest aid Teds ptiom smiii 7 ;6f the bon uiiaﬁli'edé:‘ﬁﬁdé'ﬁ‘
as;authoxizedlin fticle TV herof oretidpurchis® . orice6f b ds:purchas uiauthorludlby
Séction:3.07, 3 -and|if the:amcunt'ifi the’ S...lnng Fiingd'as: any: time s less’ than 4 requhedlamqunt,
the Tiusteenshall,, withoutcany, furthemulheﬂwtlon,, transfér rfunds from: 1e*0pemtlon and
Reserve:Fundlto)( Smlnng Fundjin ag-dmount:surcientito) rise theyrmor ntfin theiSinklng.
E&ﬁ'dl’to‘tlié:regl i ‘ount Such acﬁan by;thenﬂ‘msu‘?eréﬁilllnotm walver&ofiany
other-right or. re he ‘Trustee imay=ha <have, under this Jndenture. :xpenses'slnll be
paid_ bylthe Ttus wresentaﬁemof “an afﬁdmt'executr by r Repmentative
or’any, two- offi Cg wratxomstamg, me chamcte ) jure, the amount.
thereof;«andito e e amountowing.

‘Sectiont3:04. There'is hereby eslabhshedcand?cmted aﬁfund'desmnatedlas'ﬂlef"uke;

Rldge Schools Renovatlom CorpomuomRebate Func-lr

'If in ordertto mmntmntthe'exclusiomof '

interest on’ the‘bondsbfrom gross?mcomeifor federal i income t.a_.xjpurposes, the:Corporation isi
requlred ito: rebate pomonii of investment eammgs to ithe: United 'States of’ Amenca ‘the'
Corporation shall annually ‘compute: or«cause; to be'computed the amount required 1o be so!
rebated and? ’shall provnde“theil‘rusteesthh a‘copy, of such calculauon. In‘ theualtemanve‘ithe:
Coxpomtlommay electltoepay the penalty: reqmred by Section” l48(t)(4)(C)(yh) of. theiCode I
that: event,.tht-.'Corpox'atlons shallfcompute or,causeito b “computed-each’six ‘months;, the;amount:
of suchipenalty, and ;provide the Triistee” withza: copy'ofe siichicalculation, In: enherrevent, the

-i18 -

§
?
}
4
!




B

Trustee: shall’deposit the:amount:so calculated:iftheiRebate Fundffmm‘the Congtruction- Fund,.
the Operation'and Reservie Fund or investrient éarnifigs on the Sinldng Find, The Trustee lhlll*
payaebatwor,pu\altiu div-fléiof febiiteifrom:the Rebate Fuiid in-the amouiitdid onithe dites:
a8:advised by the Corporation-or.fiationally, fecognized bond coiingel'ds: requirediby. Section- 148'
of the'Code, Sichipaymeiits:shall be made by:the Triistee: withoiit-any- further-authorization or
direction"than statediherein,

‘Section*3:05. -All :funds: shall  besinvested by, the” fl‘rusteetlmQualiﬁed}Investmmmu'
directedtinswriting, by, the Corporation, Inuthe:absence. of-suchvdirection, sall¥finds:shall be
invested by.the Trustee without further direction or authority, in‘Qualified Investments which:are:
availableto:the Trustee:onia daily basis;:. All!invcstmmt ‘earnings diiringconstniction shiall:be
deposited in the Construction*Account’ofithe Construction Fund, ‘After.the filing ofithe ‘Affidayit
of Completion; ithe Trustee’shall allocate‘intemt’eamings‘to 'the'fund orsaccount: from which

moneys"were:us in ! b und and Rebate
Fundfshall'matw i IM@@W \be nise ient of; principal
of:or‘mandatory’ ‘edemption”and interestonitheibe:1d irypenalty: to:the

m
UnitedStates of merics. - RaiFubldeifabBerledh sl kot c: - coulped fromitime

tortime'insorderito m! | paymentsfrom;:a' particular fund.or: " Moneys/inithe
Constmctionvl?w ] 4 ', hatt !m}% (y ut restriction‘iwto
yield during ansapplicable’ fewf ; J: descnu in the.arbiirage
cemﬁcatc"o ‘the oxporation’delivered imconnection*with the issuance'of t bonds! Moneys
in the’ 'Operation |d5Re ve'Rund ‘a day* *date« deps 't'sha be‘investediatla
yield inot' exceedlingj th yield onithe' mds' ne! yh sha be’ comput as rquire,,d by,
applicable provisionsiof ihe Code:andilr mallh snue Serviceirepulations and shall be set-forth
in sthe»Coxporati 's ‘arbitrage - certificats;  The’Trust ashal besentitled »relytupon the
Corporation’s arvitrage certificaieras:to: thetaccuracy of the facinistateditherciny includingthe
yieldion"thetbonds; '

‘Section'3:06. ‘Wheneyer'the: amoum wnwmtimthe:SinkingiFur 21dIQperation’ and

Reserve Fundtare o ‘ient, together'\yixm any,othex’funds: depomed Trustee* by the
Corporation (oth N ‘\ountsadepositedaimtmdu-anémte}l?und) ) um,m~nut
prmcipal paymer N hoRdssectredghiemehyithensoutstandin’ »"shall‘applythe
amounts'if suchy I8 redemption’ of«s.rm bondstpursv " hiereof:.

: ‘Sechon'S U/, -Atitne.request ofithe Corporauon;: expicsscaivy, a icsoluion” Ofs the BOQl'd
of Dinectors, and arcopy: thereof cemﬁed’lby(therSecretaryﬁa“ﬁdkdeliVé'red tojthie; Trustee, the:
Trustee:may. rémove funds from the Operation and Réserve Fund to\be:ised: for' the’mdempﬂon
of bonds or for.théipurchase: of bonds:if the Corporation: determines that! the purchase-of bonds
would :be advantageous toithe Corporation:

(End of~Article III)
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ARTICLEIV., f
Redemption-of-Bonds'
:

Section 4.01, Thie'Corporation shallhave the:right,. atiits-option, toiredeem; according: '
tosthe: procedure hereinafier provided} all or-any part-of the oﬂglnal“bondscsecured by, this: ;
Indénture,.on any.datesnot-earlier. than February. 15; 2004, at:a:pricerequal to-the:aggregate: ;
prificipal amoufit-thereof. plus the‘followingopremiums;plustinteresvaccmed torthie date fikéd!for
redemption; :

2% if fedeemed: -on*February»15, 2004, or
thereaﬁer on-of.béfore February: 14,.2005,,
1% ififedécined: on-Féb”ﬁnary'IS 2005, or

0 Dmmms

Né”i“f&’il*FICIALv

iSectionrd y
at‘a,pnce'equal pitheiprinei '
.0 ‘Febiuary: IS andAugust t5¥hin.

Qlig k fundlredemptiom
% st tox‘ 'date” ofuredemption
Sifofd £; hedules;

At o i - 801 ettt

Febiiiary, 15,2005 $1110;000;
Augu§t!l§ 2005 1153000;
Fébiuify, 15,/2006; 1151000
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February-15,.2009- $140,000
-August 15, 2009 140,000
‘Rebruary-15,. 2010 150,000t

Fébmarv 15, 2010 '$155:000-

m%“ﬁ‘gfim

' TAUBUY G230 ¢ is the pro

‘The ‘T'ru¢ s¥shall: cr«}ﬂ{i agﬁl]\( ﬁtﬁstman tory‘ .eﬁﬂﬁ‘ngﬁﬁnd requirement for the Term'
Bonds} and«con pondinc mandatory. redemiptichivabligation;, in the«order termined by, tlge
Corporatnonmn* erm’ Boid: yhit.u fiave previe’ o “redé- redi(oTherw sithamasmcmult

of aipneviouscm datoy redemptlonnn ireme it )yorde ivered (osthe: Trust lfor cancgllatlon
or purchiased for mcella '*v’the '1'1 tee?diic ' 16t the <tofoi= 2y licdlas.s redit&against any; -

redemption obli uon. Each ‘erm4Boiid §6.¢ ivéres orca elled. stiall¥ lcredlted Bysthe’
!rmsteetat 100% fthe nin alidmioiint ItheTeoE 7 Faif<t theim datory,,smk '>ﬁ|nd obligation
redemptiontoblij 1ons, and the prificipal' §Ve¥fifaf,bonds fo:be redeemedlh -operatiop:of the
mandatory* sinking \nd requuementi ' be; acsondinglyy reduced; iprovided,, however, \the‘
‘.Tmstee»shali‘on redit suchJI‘erm BYse ‘Q’t&l‘eceivedlonr' b e!forty-ﬁve (45)%
adays,precedmgl

omsuch‘mandat( mdempuon‘“date, dnd dfly;€xcess,of ‘such.amountishall’be redited on»fy;ure‘ '

Sectxom& at onemme,)the
iboh'dst’shallibe i iréct, andébyilotl
*wnthmsmatunty sEacmee;TnousandtDollars.(ss 000)in-aggregate” pnncnpal;amounushallibe;
consldered}'ét separaté bondffor: purposesmf;optlonal‘and mandatory‘redemptlon. if soiiie\bondss
;areto)) be, redesmeédiby, optional redemption 'andimandatory smkmg mdemptxon onithegame, date,

,thevTrustee)shall select“‘by)lotithe .bondssfor*optionalbredemption before: selectmggbondi‘!by lot:
ffor- the]mandatory sinking‘fund'redemption;

Section+4%04:, To- evndenceﬁts mtentnomto exercise;jtheé: nght’o&optional fédéription.of’ -

any, bonds\provndedlmrSectlonm Ol* the Corporauom shall fiot-1ess than fony-ﬁve1(45) days;
prior‘toithe’date selected afor‘redemptxon, ﬁlengnh‘)the Tristesywrittenoticerof-its’ intention'to-
redeem,,desngnatmg;the date*ﬁxedxfor'redemptxo’ﬁ, andsifléss1than all- of{the!outstandmglbonds

- gt!!f?
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areitotbésredeemed?stating the: aggregate principals aimount of -borids which the Corporation
desiresto redeem, No+failureor défect:iit suchnotice*by the Corporation:to:tlie\Trustée shall:
affect:the validity. of the redemption-of:any, bonds;

Section 4105, -Officialnotice’of such fedemption: shallibemialed! by, first classf niail by.
the Trusteévtorthe registered’ owners as of the daterofsiailing said fotice-of all:bonds-t6 be
redeemed, fot more than sixty.(60) days nor 1éss:than thifty;(30)-days priorito the date fixed:for
tedemption: Said-notice'shalll withsubstantialaccuracy:

(a): Désignate the:dateandiplaces ‘ofiredéiiption, said placesitotbethe of fices

'! ofithé+Trusteerarid any. Paying-Agent;.
Ny i (A lln’n'“u\-gﬂa.ﬁ\' ha mﬂhm‘nﬂlnmﬂnna(lkﬂ; bhatuhiala --—-)unt} oﬁts‘andin’g’
desig wwmw rana
Document 1s

l mmmm nsaid bonds shalll

_ bere on» 06 lbefore.setifonh,,

: and mm&gm fgqql@rljmtm teresttomthieibonds so
calleds redem%g ﬂﬂéaeounty Recorder!

' ‘Invallxcases, :thetcost andsexpenses . oﬁthemrepamnon -and mailing fesaid noiices!oﬁ

‘ redemptionsshillibeipaid: vithe: Corpardtion, "Nawfailuretordéfect in‘thé:n ncefof redemptionx
1by1the.'l‘mst with spect to:a,pam lar: bo: shiall affoctithe:validity ofith edemption ofanyt -
dthier bond!forswhich "eihaslbee proper given,

‘ ‘Section4106:, Suich: riotice-h:ving: been Tailed:asvabdé provided, theibonds: designated
, for' redempt tishall, ori therdate*spe lﬁOd‘iﬂlSh‘. wiice, - bé:omerduednd |yableaatf'thelth en:
’apphcable ftcmptionyprice, and on presematmn and(surrendenoﬁsuc’h‘bond vaccordaiice with
suchmotnce, it the place at: whtch the snam«.«as‘e‘ammssed m suchmonce to'! .'redeemable,qsuch!

bondsrshall BN %medzbytihe Tmstae'omny*Pavizng?Agent«ombeha' f'the Corporahon by;
t 'the‘paymem 1ch radémption price: tontheiregrstered ov;nerszout of: fui ldiby the' Trustee*

‘ordany; Pay1 t tthat purpose.. mu.u;and%aﬁ’er’ the daterof r >msmdesxgnated

unlessadefat ‘mlthe‘ﬁ'dempuon’b‘flthe*bondsm‘fy interést: ombonds

desngnatedﬂ 1 shalfogases Hnanpaid‘on, presentit zshallfcontmue;to
i fbearimteres

e n

ey

be*’relssuedL

! Section-4:08. flffthefamountmecessary to redezranyibondsicalled for redempnonrshallt
‘have beenfdeposnted wnth;the Trusteetor.anyﬂPaymg Agent»forithet account of the owner,-or

‘‘‘‘‘

have:been.duly fiailed or provnsnon satnsfactory!toltheu'l‘msteeqshall haveibeen made“for"the
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mailifig. 6f such-iiotice, and:if all;proper charges.and expenses of-the Trustee in connection-with

- sichsredémption . shallthave*been paid oreprovided for,-the Coiporation: shallibe feleased from:

all. liability: on such' bonds and :such bonds :shall -no! longer be deemed to4be: outstandifg:
heréuiidé¥, afid! interest thereon' shalld cease: at: the date specified for such redemption; and
thiéréafter siichsbonds shall not:be'securediby the lientof. this Indeiiture, ThesTristée shiallibe
priviléged:to:give notice ofiany.call for redemption; but shalliot be réquiréd to do so:unless the
amouiit: iecéssary, to:redeem:theibonds called-andito.pay all f proper-cliafges.of thiesTrustee shal)
have beéh-déposited:with,ypaidito; -or otherwise riade availablestosthie-Triistee: In:case‘any,
question. shiall:arise as:to.whether any; suchinotice shallhave’ been:sufﬁciently;gi\’en or.any'such
sredemption:shallibe: effective,. such"question shallsbe décidéd: by, thie: Trustee, .and! the decision:
-ofstlievTustee: shall beifinal :andibindingiupon-alli parties: in ifterest,

Section 4,09:. Inxadditlonstoithetforegoing official motice,if\mheranotlce'shalllbe}givem

iby'the Thiistee: Al iilurertorgivesall
«ouanyrponionu o7 iohi iess* of: a*call for
fedémptionsif o cé .ereofns;gwemassabove
( hNOT d)IiAiL'h hall «containy the
: s er notlce tion ,given hex rcontains the
information regh 1% Wfﬁ%p é?éﬁ%ﬁfn, plits () the CUSIP
Aumbers 4allibond's|ilﬁ LR mﬁh‘e of ‘the)bonds. as orgggnally,
issuéd;y( 'ithe*rate of*mterest bome!by»each?bond beu’i“g“imdé”e“rﬁed,{(l the "maturity, date
of-&ichi ibond being radee (V) any, otNer déscriptivesinformation neededkto

identifyyicaurate! fighesbonds'being redecried,

.(‘i l'mchm. 1er notice"of red nptnon iall b sentiameast vdays before the
rédemptionweda ‘by* r Astered r-cerfificdamail oF+0 might delis y* servxceito all

iregistere ,ecum..- ,.eposntone thenimm.. -..messm- 1oldmgasub ntlalsamounts of’ :

-obligatic Depos:tgry Trust
‘Compam I my, of Chxcago,
Allinois, 'nnsylvama)rand.
itoZone-0 ! . f redempnomof
vobhgatlc ‘!e;b‘b'ﬁds((such asiStg,ndasd -and Poor!s | ion o"‘?Moody’sa
'Investor i the Original ?ﬂmharem)

(b’ AAWES 12 S84 V3. vuuvuuv Vi V.Itl\lluu lW\tllly av/s, 'I‘l.ll““lll Wt thlon'4’01 Shall[

....

Indlana, “suchs pubhcatxom o be iiiiades at least' 30 days prior to ithié: date, fixed@for
redemptnon

(d) Upon thespayment ofthe redemptnon pncetoftbonds?bemggredeemed .éach
~check or’otheratmnsfer of funds issued for- suchf putposefshallibeanfhezCUSIP fiimber,
1dent|fymg, bynssuexandimatunty,\the bonds) bemg redeemed wnth' thejproceeds+ofisuch
¢hiecék ot other transfer.

- -23-
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Sectioni4.10, In:addition'toithe: fomgoing«ofﬁcial:notice, further«notice*of redemptlon ‘
shallibe given by the Trustee within sixty.(60) days of the redemptiondate 10 the owner of eacl
'bond called forredemption'who has-not -submitted such' bonds for. payment-as'of the thiitieth day,
following the redemption date,

(Bndlof ‘Article: IV

Document 1s
NOT OFFICIAL! | |

This Document is the property of
the Lake County Recorder!

é?‘»m’so%
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Section 5.01, The CoppoFatiohwcovenants andeagrees that it will faithfully. do vaid:
perform;, and at all times: faithfully.obseive;-any.and all coveiianits; undertakings, stipulationsand
provisionscontaified in‘each'and éveiybond issued'heréufider, and will-duly.and punctuallyjjiay
or:cause’tobe paid:thieprincipaltof saidibonds andithe Iiitefest:thereon, -at the tiimes andlplaces,

& Wes tamd

andbinsthe'manfiét-mentioned inssaidibonds;saccording:t6:the true intent and sineaning: thereof.:

Sectionm§:02:. The' Cogporation covenants that it willlpromptly. make, execute and!deliyer.
alllindentuiés §ipplemental hereto;, o dtherwise, and take all-such action: «as:may’ masonablyvbe
‘deemed, byittievFrusieetor bymsscounsel necessary«of: advisable forathe:bettet securing of-any:
bonds nssued I eitlie- mortgaged)
property, ofan f ‘E@mjm@n‘tﬁj&sl.\ it isyIndenture-and}

anysindentilre: ).tq berduly: .. fe-recordad d re-filed,. atither
timesandfinet ce Nﬁﬁwﬁm& Yo} ifiténancetofuthe:
‘priority’of the)lié PHfis Document is the property of

Section 5703, ’Iheté'o‘?plaﬂ‘lﬁ gVJﬁ%WtﬁFﬁ?&ﬁ?ﬁ%tmmat part: of thejiortgaged

property* y whic nay; hereafter: betacqmred"by it, the Corporatxonns now well séized of the

mortgaged:pm ity, subje 'ml)-.- fient taxes;qand has good _fights fullipower dnd lawful
authonty)to makeithis 1denture anidssubject-al »fftheu »ngag ifproy ty.t« Ihe"liemhereof,dn
the manner,am jiwmiherein respective! yicontained or'ii fided mnt has'and wnllfpmservet

good afid ifde siblestitte, listicproperty: sandhivi | Wwarrant and defeiidfthe sameito-the'
Il‘mstee'agams 1esciimstof 1 pers s ‘whatsocver:. -

Section:5:04:. ThevCoxpomtnomcovenamslthatm!wﬂllpromptly, beéfore they. shall '
'bé?:’o“n'i”e!dehnq sent spaylor/calise«to,be paid: amlaw" it taxes,.chargesiand ASSESE] nentss at: anyti times

!levxedfor(asses ‘mor«agamstithesmcngagedtprcperty, -or:any; pan' et ,;or upomthetu_ge
of the same, 'he ificome: OF p»lroﬁ'tsi thieréor, ;and! all Micen s, franchise \and
corporatlomta: ther Tike: statutorywharges, prcvnded'{hov ssuch tax,.charge
or asséssment liired to'be;pa:d,mlorg a5 the.validity’ shall be’im;gdd‘d
faithiscontested ration; firther thist it will-notisyuff chargestequalxor, '

Q5prlor‘to the*lleu uvnvv‘y'vlwtwl s\J wvulu\uuw VIV IVAIOL asuulat suv ul\u '5“5"‘1 pmpeﬁy Ol' anyf‘

veomy et

iﬁi‘ﬂtthereof;,except the” lieniof currenmaxes mot&yet:due,!thatm,wﬂl fiot:commit-or’ suffer*an?ﬁ
Wwaste:ofésaid property; andfthat it:willzat. allﬁtnmessoperate the. propertyafid; keéeprandmaintaii
‘saxd;property.andlallkbulldmgs* structures, apparatus,and}appurtenancesithereon or thereofalin‘
goodtrepaxr, workmg;order'eand condition) and-will from*time to tifi€ fake allineedful andy

proper repairs, renéwals andireplacements. =

:Section?3. 05. The. Corporation covenants- that untileallt ifidebtédness secured by | thls
Inde thgejnsnmﬂy pmd it wallsmamtam“htsvcorporaterexlstence, paymg amhcense or. oth"‘?
:andlmakmg all .réfurns necessary, ifor'that«puxpose’ that it Willf fiot do onsuffer tosbe. done

et
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afiythingwhereby.its corpdrate existencé orits right'to holdtthé mortgagedproperty. might i any
wiy be questioned; and that:it willifaittifully.observe and comply-withithe:téfins of: all“applicablc
laws andlordifiances:ofitliéi State-ofIndianarand any, politicaltor municipal: subdivision"thiéreof,

Section' §:06. 'If'the“Corporatiomshould -atany, time failfto. paytiniapt seasoniany. tax,'
assessment or other. charge’ upon'*the»mortgaged property, or-anyspartsthefeof;;or. fail 5. pay-
promptly whempayablefany license-fee, franchise"of«corporation’tax,: orélikc statutory. chiarge;.
tthevrmstectmay'but is not required-to, ‘withoutiobligatioiito:inquire iito! the'validity,thereof iy’
‘such’ tax, assessment, .fee orsGtlier: .charge, but without\prejudice to the'righits of the Trustée-
arising; hiereunder ificonsequence 6f such-défault,-andlthe amount of: .every,payment:so made at
any- time by- the; Trustee, withvinterestthéreon :atithesprime rate of interest’as:quoted‘by’thel
Trustee, from the date: ot'.payment, shall'co”x'ﬁutute'anvaddxtionalvindebwdness ‘ofithie: Corpontion

;:)cur‘éd byathe™ien or T e720f any/of/ sald
nda-andith Document is

.bc.npiﬁf;f?fu mmmmmm 1?&"38.‘:22‘53

iintrelation‘to fi&tbfelpfb"ﬁemﬁyn,af wille '
a); At' Suc tlmes:as g‘éﬁ‘m g sﬁﬁ?reasonagly request; . nish's(atemenw

......

iy ressonable. détail .showirigs the eafiifigs:. expenses and! finanicial :conditioh «of ‘the:
‘Cotporation:;

B oot

, 9), \Erom"timexto tines fifnishato the Trus information s ttovthe:
{foperty-ofsthie:Corporationas 1thevTiriis -eshalll ri@son: b ly: request

5) ,.On or-Beforestlic: expifdtion of{cae/hundred twenty. (1 ddysiafter‘the
-GimpletioniGf thelbuildings, furnish(d: the'Trustee;d fiillirepoit;cérti d by«amofﬁcer
+0f ‘the \rporatlon” covenngaih«opexahonssof the Corporationno /xeompletion oft
«Constructior, and showmg the;eammgslands'oxpenses for suchiperiod, and rhetassets.

Hiabiliticsyasn qnancral\condrti:n of the L«orparatron at the €% pirafion\of ‘suchrpgnggd
Such: 3¢ wrtsashallibetavarlab!eeatuu reasonable times £ spection ofcany.
bond} iss ‘horwedaagent.,

ion.shall fail to;obtain’and furnist euTmsteeimay,

in its’discretion; jprocureian*auditfand ireport {andlpayétor theisame fromithé:Operation
and 'Reserve Fund, Uhléss there,aié. not: sufﬁclent-funds in §iid Fund} ,mawhrch«case"all
moneys;pard by.ithesTrusteevfor,suchfaudrtiand report, togetherawm\;mterest thereon at

upomdemand,cand[shalllconsumte an addmonal mdebtedness of the Corporauomsecured
byithe}hen of thrs Indenture, :pnor and paramount to*theihen hereundergof saxdfbonds and

ey

itherefor )
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(d)  On' or*before the expiration of :ninety (90)sdays after the end of each:
calendar. year.inswhich:taxes are assessed against-the mortgagedproperty, filewwith:the
Trustee a-certificate: signed by. its+President-or arVice President,.andtits Treasurer. or
Secretary, stating. that-all taxes:then‘ due onithe mortgaged property have been' duly;paid
(unlessithe Corpomtion :shall}.in.good faith, contest any.ofisaidltaxes, in which-event the
factsiconcerning:such contest shall'be:set fonh), also'stating.that-all-insurance' premiums:
required'by:thie'terms of:the Indentureto be paid:by:tlie Corporation upon'the mortgaged
iproperty, have been' duly spaid}, and that all reports havetbeen «filed and feesypaidito’
maintain theCorporationsinigood standing- asvrequired -byilaw,

The Corporation further covenantsithat-all books,’documents:and: voucherstrelatingitothe
properties, business and-affairs of the:Corporation shall ataallﬁimestbexopenato*thevinspectlon
of suchtaccountants orsothersagents asithe Trustee' may, fromitime' to-time:designate:

Uponsthie 0 LBndipidery ther Copdration 1\ 1 thezesseet the

i NOTORYTCIAT
St ds fr
!mcome-fz‘:slt?e‘:!el } .omevtfﬁg %%fsé? ﬂﬁwﬁém%%suraa . }nt:e*btzl:dsi:?:::

‘Corporationyrepreseits;,co cor r

(@) | No bond proceedsiwill belloaned (oanyimongove mimental eqtity.onperson, '

No: bond\ ocee wnll!bextrans1 ted; directlyso ndm ly;.of deem xltfaﬁgt'éﬁeﬂ!tbth
nopgovernmental,person in“any, manner thatswou uns g'constituteratloaniofithiet
bondjproceadst

(b The»wrpomnomwdl .to thesexient: necessary/to.preser ‘the exclusion of

interest ¢ thelbondsa»fromll grosssincaiie: for+federal income tax p Doses, zrebatelall! .
requlred‘ g0 'age;proﬁts on‘bonz‘ cmceeds arother moneys treated ias bond’ proceedstor B
pay »the;penalty. intlien: of rebateiy t'xe Umted’S’:‘ates:oqumenc nd will set!asnde ‘such’ o

moneysh Rebate Funtho%ezhe ldlby*the‘irmstee initrstifot purpose:
1(c oni "atlon‘wxqu tilke® any, action'no *any, actiontwithi
respect"u sOTQTESIt 11 THE 1058 Of these gross!mcome!for

federallmcomg,taxgpuxposesgottmterestton the bonds phqusuanwo aecuomlOBfoﬁthelCode,,
nor-will the Cofporationyact in any. other!manner whxch would adversely affect sucht
éxcliision.

Section,5909:: THe:Corporation covenants!that it Willfriot guamntee,;gndqrsﬁe,or‘otj;eg,vvxse
{becomessurety~ for. o uponethe; ifidebtedness ofnothers exceptbeaendorsement ofwnegotlable
4mstwments~fortdeposnt'orucollectloninn -thé_ordifiary: course;of buisiness, and. thatfit. \glllmot’sell

iits.accounts receivable.
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Section 5:10; The- Corporation covenants.that-it willtnot acquiré any.propefty,-realtor.
personal} subject to:an‘existing mortgage or other. enicumbrance;. except'as. pefinitted by/Section
SAB

Section 511, Except as permitted by.Section 2,07, the Corporation:covenants thiatitwill
notsincur:any, indebtedness other thanithe'original bonds- unless such:additional.indebtediiess:is
payable solely:from-income of the:Corporation®otherithan rentaltpayments;providedfor. iiisthe
T'ease,

Section 5112.. The:Corporation covenants.that-the’ proceeds:of ‘the’ bonds shallibeiised
for the*following:purposestinithe following order: ofipriority

(a) Tlie;paymem ofithe balance; if-any, of:the purchase price of the:reallestate
herein sp

¢ Dofcument 1S ——
n:saidsreal:es
§p apconfd .Ny QW 'onstructionsshall
RPN 0 T e
(c Anyabﬂlﬁc@ﬂhﬁcg?mm ﬂﬁﬁﬁ?&fﬁﬁf percent (150 %);of the'amount

of “any idisputed’ claims ‘of: contractorsand} work. to' be repaired 1 laimng ‘affer the:
-completic of suchibuildings!is .w.dar with*Section’5.113 heree nayibe: obhgated
withiniay| jodi: one!(l) year' sreafter, forlany one’or moreto! the: llowinggpulposcs
‘upon*writtenireques: “ithe Lessce:i

(i): “For:thespurchaseiof cawipment:for.saidibuildings;

AAAAA

(i), Fortheipurc qﬁ?fmal ésmté'br’scﬁdolibuﬁd 75;jOr,

(il Forstheslmfro‘;emem ofisjald}bulldmgs o for thefifiiptovenient-of

ar éstate Which” lsrsubjwt t“lthlecmartgage}herf .
(d °sxmexcés“sw“ls”ﬁé'h\iﬁdredff %)’of*the'amount
:of.any di of - constructionta 8 nmg unobllgated*~

1after»one,(l) yeardfromithe; filing:ofitherAffidavit:ofiCompletion shallbéitransferredito.
«thiéSifking "Fuiid,assprovidedin, Section 3701,

(e):  Any balance remaining after: payment of: all obhgatnonslauthonzed by.
Subsectlon'(c) above, shallibeitransferred'toithe Sinking ‘Fund wnthm ten:(10):daysafter
itherlast payment-of: suchsobhgatlons.

:Section*5 413, 'l‘he Gorporation: covenantsthatsit- has entered intora valid and‘bmdmg
Leasefofdthe:mortgaged propeny*to:the Lessee, an d!thatsa full' tme»and«comct copysof's said.

- s

Leasens'on fi]e wnthathe Trustee The Corpomuomfunher covenants'that,;upon:thearecenpt!by
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the Trustee ofsthe proceeds. of the bonds securedilieréby;-it: will forthwith proceed! to . construct:
the buildings:on'the'mortgaged property.in.accordance withithe plansiand!specifications referréd.
to'in:said lease, andiwill complete such'construction with all expeditionpracticable'in accordatice

" with such plans and-specifications, together with sichchanges'therein:ds iiay;be authorized by,
the «Corporation:pursuaiit to thisvsection; ’l‘he’Corpbmtionsfunher covendiitsithat priorstosthe
filing;of thesAffidavit of. Coriplétionit will not. -aiithotize, approve or.periit: any,changes»to ‘be
iade'in suchplans.and'specificationssunless-alllof the:following:conditions exist:

(a).

‘The proposed changes .insttieyplans and speciﬂcationsvaretappmved* in
writingjby, the Lessee, and, if such:proposed clianges, together Withiall.other changes'
jpreviously.mads;, Will iincrease theorigiial :¢ost -of-constructionof :saidibuildings'in  aii
ramount: exceedings@nesHundred Thousafid Dollars :($100,000), then by, the Original)
9Purchasenot‘éthe'bb"n“ds.'or if the' purchaset isyifiore than- onetinvestiient liouse, byithe!

‘managel
, Document 1S

3 mm deratlo illinotealterthe-
characte )

(c) H;ep pom e“‘i&ﬁht s-angy rt;ﬁcatj':m Willfnot resultiinsan
increase i the cos id} Giifates exceeding. (- amountiofs the
‘uncomum edifunds(of the*Corpomtionton hand Ahich areinotirequifed (ot the completion
;0f theb nding' accordance” withy the' ang and specificationssadopted pnor to the
:executio of siid¢L.éase, intere on the onds « nng; Jiconstiiiction  period} ;and!the
payment [ thediiicid5tallexpensasfincurad. i ¢onnect i | Saidypraject,

Prior to]thaicompletion of the'b dmgs iii dceordancerwit Hithe provisi s:ofithis'section,.
performancefof \ditional constructionsworkOF | the purchase:cl: vqunpmentn specnfiecﬂmsthe‘
Lease orimcoq ated theremtby reference‘toﬂzhet plansxand speclﬁcationsl all bel'deemegoa
mhange or modificaian m!the;plans'andw,)c\nhcations subjecttto thesmqulre a(s of thisisection,

Except iagges, mades m‘!tﬁeipl.ms and- speclﬁcatlons pursyd thls section, ;the:
‘Corporation(co! ~w1|linotcagreeato any;mod:ﬁcanon iof.the thesLease'whxch:
would! substafiti aducelthesenmey of therowners of !escnbedthe:ein
or-agree to1,ie Yease rental BrEAdad forithere | lness ‘securedlby.

. thls Indenmlauuu]‘ymu,,vnuwp;vupumunuyuauuc Witii e PIOVISIVISI0L; wulon lliiOZ' ‘The

s srbmmi

-----

Gorporauonqﬁntheracovenantsithat@y modnﬁcanompenmtted by{tlus paragmph:.wnll bermadé;

onlyqaftersa;copyv thereofihasibeen filed With the-Trustee anthe Original Purchasers,

Section 5i14. The ‘Cotporation covenants: and) agiees that tupon’ any «defaiilt if sthies

s tuth

4paymenteof lease rental ;asjprovidedtin therLease, ntéwnlltﬁle a’claumwnth the" Treasiter- of the.

!Statexofdndxanag ;ﬁle a'suit'tg.mandatéithe appropnanomof(“ fﬁcnentofunds,andlthe!levy Of atax:
sufficlent*toxraxse;sufﬁclent funds and pursue: anycother.iremedy*penmtted byllaw ‘andifecessary,

to*collect'and:e_:’lﬂforce the paymenttoﬁ suchmentals. The Corpomnomfurther appoints:thé Trustee
andseach bondholderifs) attoTneyzin-fact,- each authorized, actmg*alone,ajomtlywnsevemlly, to
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ot amre

file such«claims insits name, -or. providedthe Tiistee -corisentsatlicreto, -iivtlie: haie-of. the
Trustee,or+iniboth such-manners;. and-appointstthe Trustee to file'such siits afid:to pussuesuch
remedies;

Section'5:15, The Corporation:covenants:that'the:pioceeds. fom the»sale‘of»theibondsn
proceeds feceived fromslease rentals:payable according:to the I%ease; ariy, other amounts réceived
by the:Corporation insrespect:toyproperty: directlysor indirectly‘financedzwith anysproceedsfof
suchi~Bonds; and proceeds: from' interest eamed on the investment afid réifivéstment-ofs sich
proceeds-andiamounts,-shall-notibe mvestedxorlotherwise usedlin.a.manfier Whichwioiildicause
suchbonds tolbe- "arbitmge!bonds!’ wnthimthe«meaning of Section l48fof5the»Code'oraany:oﬁthe
applicable:regulations. penainingnhereto. Anyzsuch investment.or. othek:iise by,ttié:CoTporation
shiall comply. witheSection 148" of 'the Code andsuch regulations of. rilés)penainingsto,said
Sectionv148, as may, be;applicablezand!anyarestrictions‘statediinttherarbitmgexcemﬁcate of the
‘Corporation:: 1 th ificitesds’ to the
accuracytofdihe i Document 1S

Séction ¢ M{E\QM IMQA\IE ll. '3 icient funds heid
by the "Trustee in the: W ’ :
redemptiompren dms<an theinexts nc%ﬂl
plustihe!costs .of .deemmggﬁgliﬁ% ﬁﬂﬁ‘% &

<%

rdate onia | aitstandiig: bonds,
bonds:fo :demptnon:on‘;the

nextjprincipalip: nent«datetandmerebvrconsentmandednrecis=the Trusteelto: c2l 1l:dlltoiitstanding

bonds for redemption.

{(End.of “Articlés
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ARTIGLE V1,
A _
5 ’ ¥
Section+6,01, The"Coiporationscovenants:that during.theconstructiontof the buildings

referreditorinithe Lease;.itvwill:carry or willscause othéF. persons: to:carry- for“its beneﬂt the'
foilowingkinds:of ifisurance; .

i(@).  Builder's risk/insurance:iii‘the.amoiiit of- ‘onethiitidred,perceit!(100%)rof
'thesinsurablewvalue-of. suchbuildings-against physical loss.or’ daifiage’ theretd, however.
‘ scaused, with such exceptiofis asware ordinarily: réquired by. ifisirers«of: buﬂdingstor.

faclliiies!of arsiiilar type; :Suchtinsurdiice shallibe” cifried dmrcompleted valiie form.

'\Corporationtass .
. diiving dentalfdedth, as ‘
wellk: N struction, Such
‘ ‘insura nall : 7. for,the policies
indicated; Thrs Document is the property of

County Recorder!
%‘med %ly lmjury nnsurance,, mcluding; dccidental deathi, and'
; ropeny "hmaget insiFncar in ‘il Amount: not Wass: than O ‘Miltion' Dollars
i 51',0,(" 000). onracediintsofone occurrence; OF: insthe allemmative,

BodiTy-injurysinsurance i dntamountif (i O @MrlhonaDollarsl

51,000 000) r rnjun .mclw lg ‘acci nmtalc ith;, orany*¢ a(‘l);person‘,and!
1.an;amount not Tesstitian: One\ iMlion“Dollars($1 000'000) 'raccount*of(one:

i Iytacsicea;vand)
Property :damagca-nsn:an‘be' fie an amouiit inot: IESE thiansFivg Hiiiidred! - i
KoiiFaid} Dollars ($5067000): 0f adcaunt ofs any: one (1), 4ccident and ifi an- .
notiless, thafi Five Hundredkmonaandfl)ollarsv/’ 00 int the aggregate
~ , ' 83 *oohcy perwd eachzobwhrchtshalltbe* mt'one}(l) year. N
‘ | "“The C ‘ovenants that aﬁfcontracts fe rth ofisaid burldmgst ! ‘
wnll tydoarequi s contractor'fmm; '

& v w

lrablhtyrunder the Iiidiana WOrker srCompensanon and Worker.s Occunanonal ‘DnseasesrActs.
1Certrficates»of theﬂmsumnce coverage requnred under Subsechom(b)tof.cthlsi sgctio‘n ‘and the , o
‘ precedmg{sentence;shallibe furnistiedltoithesTriistee; | ‘

ISectioi’6.02: TheYCorporanomcovenants'that (iftér thecomplétion: ofusuch'!bmldmgs,
itswill. carry.aoracauselto%be -Carried:

‘(a) Insurance ondthet mor“tgagedl property agamst physncal lossror' damage

ces | e emve

- 3Pk .
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biiildings: or. facilities of .4 similar-type andtlocdtion; which insurance shallbbesinsan: ‘

aitiount -equal’ to-one hundred percent (100%): of :thie full' replacement -cost of: :the:
moraged propery. as: ceitified by, as registered architect,. aeregisterediengineer, or a
professional-appraisal- enginéer. selected by, thie Coiporation«wittintherapproval of ‘the:
Trustee;,onfthe éffective:date ofesiiclivinsurance:and ontor beéfore*April 1 of:eachiyear
thereafter: (such appraisalmay be based o' a fécognized. ifidex of conversion:factors);-and!

«b)  Rentior réntiltvaluesinsurance:ifi anragnount equal to.the full rental value:

of the mortgaged propeity: for.aiperiod-of two: (2).years: against physicalilossyor:damage'
of the'type-insured against under Section:6,02(a):above,

Section-6,03.. Siich inisiirdnce ipolicies- shall) be- maintained: i good «andi responsibile:
sinsumnce:companies»rated B++0r better.by. A M, Best’ Companv«(oraa comparable ratingservicé:
ifeAsM, Best Co e countersigned)

by-an'agent oﬁtl J Mﬁnﬁﬂtdﬂk N2 isuch:policies: or

a ceniﬁca;e'of i & t's’ tificates) reéférred)
to)in Sectiom6 0 m mw mm he: 'l‘mstee or the

Ongmal Pumcha' ?&qﬁgﬁ urnish'toithe: Origiﬁ'ﬁll
‘Purchasersrof th it dsuss hicértificate-depositediwith:the. Tmsteel
and; ,.omor'befor aprilllto %% ,nt % niorRfie Lessee shall: USeNts i msurancev
agentito’ funnsh to:the' Trust e al dlthesOnmnallPurchasers, whichever: is:apy .able,.asschedule
Ofiau Such)pollc ‘Whl’ LAY ln ULCI U, thQ' prEgts Oflsw JJeal “d a ttel' WhiCh"states‘
thitisaid policies nmpl vnth’the‘Corpc tion!s! quiren Wsipi jided!ii Sections:6, 01+agid 6:02*

hereof Such sci Julé siial *qtam*!thn 1amesiof thelinsirers, nolints| of eachipolicy, ithe,
chiaricter ofi the. risk insiited against;t irisks: cludec iy-each policy, the cXpiFationidate, of.

eachp hcy the; smium paid thereon, . and anyotheripestinent data:. The Tristée inay, fely,om

such“zs‘cliedules andilétter,

LT

Sektion'6.04. ‘In. case;theYCorpomlien shal! at any'timefreﬁxse, neglectror failjtorobtaint

and(furmsmsuch tificateorto’ effect ﬂ‘allnl'ICﬁ a.»afor-'*saxd‘ the Trust miay, i ns"dlscretion,,
procure suichiyce s 47A/6F, Such.iASUTATEE, dnd;als moneysypridin l‘msteevfor'sucht
certlﬁcate and/o ‘\ vether.wﬁh;imen'est’th“e‘r’éb“ﬁ at'the’pris nterestEastquoted
by +thié; Tiistes; by ither Cm,;o:&twn *upons deTit ill» Gonstitiites at
additional indeb secured Ji€ Ature, \priot and,

paraimount toithé:lien hereundenof. saidibondstand intérest;thereon. “The Trustee;JhOWeVer,, shall
not:bejobligated to:éfféct such insurance unless‘fully=mdemmﬁed'agmnst{thexexpense thereoﬁand
furnished ‘with:fméansitherefor.

Section:6:05. The msurance:pohcnesnrequlredlby Section6:01(a)-and Section 6. 02(a)
shall be for.thelbenefitas theirdinterests:shall appear, of the. Trustee; the /Corpordtiony and other.
personsihavmgcan insurable interestiinithe insurediproperty. Suchypoliciessshall:clearly.indicate
that. anysproceeds under:the ‘pohcxes relaﬁvezto»thezmoﬁgaged1property4shalliberpayable tosthe
Tmstee, and!theﬂ‘rustee.lsihgreby authorized tmdemand‘ collect: and'recelpt‘ for. andqrecover any:

~~~~~
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insurance andto.prosecute all necessary. actiofis«inthe courts to' recover any. such. inisiitafice
moneys, The Trusiée:may; however, accept-any settlement or adjustmentiwhich the-officers 6f.

D

the- Gorporationimay deemit advisableto. fiiake with the insuraiice: companies:

Section6;06. The:proceedstof such. insurance»received!by’the Tristee shiall:be:applied
tosther repair, réplacemeiit :0f fECONSIRICtiN: of ‘thexdifaged -or. destioyed property. Siich
proceeds shallt besheldbandidisbursed by, the Tiusteesinstliesmanier. aiidhupoi-the- showlngs
provided‘for-imSectlon 3:01 liéreof ;»éxceptitliatithe Trustée: mdy:release siichproceeds;, or:ajpart

thereof, upon-d: sowiigssatisfactory, (o .tlfé-’l‘ﬁlitee thatitepairsthave beeminade:andrpaidifor,

Section 6.07. T theevert:thie; Corpomtnon‘shall‘not?commence to)fepair: of replace thé

*mongaged prope'&y sozdamaged o destroyed«wnthimninety‘(%) days.aﬁer.anyisuch!lossvor

damage,,aor theé ‘Corporation,, haying~ commenced! siich’ work of+ repairvor replacement, - .shal |

abandonioF ifail sretion, make\or;
complete such 1 4 m Iﬁ ;ﬁ enteriupon’ said’
jpremises to;any ; ,y orsthe.accom ment?? SiiC '\ itenothing’ herem.
icontainedrshiallic ﬂhﬁFcﬁiIl G I\Aultﬂ Iacements unless.

thai't revpercent?(ZS%)l
Sunder, a1 shall hayet beem
éfige: which'itiiniht thereby'incur:

ntdshallihave beé [t61d03s0:by the OWNEEs
in ;aggregatel prin %m 'ls s} dii

indemnified'to it’ .‘tlsfactloﬁli

Sectioni6 08, I cas 'hé'&--, atioishall icglaee, fail i GL.ie seito: proceed fforthwith
msgoodlfanth withithe Yair-or. replae et of |e;m01 aged Toper »wh ushallthave been‘
so:destroyed‘or« naged,. frsuch neg 'ence,< lure:0r. refusal. shall Contin "for. one; hundled.

twentyi(lZO):da‘ the Trustee; suponirec2ipt:of tiesinsuraicen inieys;sshall nless?thei'l‘mstee
proceedsstosmake liesrepairs| opsreplaccrnents o thérdesioyed or‘damaged ﬁﬁeﬁy'asrabovef
provided)sapply: cﬁ*pmewus‘imtheifu.lowin‘g.mam.er'
U $
(@ 4Ifa'the’proceeds,areaseii‘cnenn'.oi sedeéim «alltof thethir,c utstin‘ding*bonds
‘and. such nds'are: themsubjecﬁ‘mrcdemptmn, ‘the, Trustee;sb' af r‘thecprocwds to

sthesreder uffsuch bondstirfheimanser providedlin-Artit 1 1 i§ Inderitﬁ“re, 'ain'd
wnth the e and ‘effectt aa.nf sur'h tedemptnonihad" el thiesoption: oﬁthe
iCorporat <, NDIANR

o) I theproceeds.are not?sumcxentlto:reaeemiauloutne'lthentoutstandmg.
'bonds,,omfosuch%bonds.aremot‘thenssubject to\nedemptlon, the’ Trusfee shall applyjthe;

... e N
QM‘—-

hereof m“lthescasecof.proceeds!frqmcthe sale*‘of;the mongaged propetty,

A At

Sectlon*6 09, *If,zat:any,tlme, then lﬁongagedfproperty,lsitotally or substantnally;destmyedl .

“and'tlie;amount; of i inSuTAnce; money recewed:o:fﬁ‘ account’ thereoﬂbyﬂthe Trustee 1s sufficientito;
»redeem. all /of; ithie: then outstandmgt bonds' hereunder and ssuch lbonds are’ then subject ‘to,
aredempnonithe Corporation, With:the wnttemapproval of the: lessee.oﬁ such|property, may, directt

.....




thié Tiisteé:to usé said'moneys for. the:purposeof calling:for:redemptioinall 6f the boridsissued-
-aiid!then-outstanding.under.this Indenture*atitheithen-current redemption price.

Section 6.10:. ‘In the:event ofany- reconstructionof any:building constitutinigpart:of the
mongaged;propeny-afterfsubstantially totaldestruction:thereof,. a"newdbiilding:or:buildings on
ithé mongagedapmmises may)bevconstructed bysthe' Corporationsin: accordanceswithiplans-and
speciﬂcations whichsrist be satisfactorystothe-Trustegtand the*lessee theréof, andisuchview.
building or buildlngs may ibe+wholly, differentin* designeor construction: or «désigiied for a
different purpose.

Séction:6MIlh, The Trustee may ‘accept- the statements;, .affidavits arid cértificites
‘hereinabovesinnthiis ARicle*VI provideditosbe. filediwithithe Trustee; assevidence.of the:facts

eda, ot

thereinsstited, biit the Tmsteel(althoughqunder no- obligatiomso toido)'may, atithe:expenseof

the Coxporation 3}y, on'the: réport
OF Opinion!of s EDMM‘!’& a; t for the' piifpose
o kg 1 g OFFICIAL!

This Docu tlhlﬁeﬁoperty of
the Lal‘ie oun order!
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ARTICLE VII,.
Rethedies i Case'of Default

'Section 7101, Ifany. of. the following events-occurs; iteis shereby: defined*as: and' ist
detlared to’ be:and:torconstitité:an: "evént: of defaiilt"s

(a).  Default invthe. die diid pifictual paymmeit:of- the-interest on any.bonds)
Jherebyisecured:and outstanding;
(b) Defailt ifi the due aid puiictial payment: ofsthieprincipal-ofsany - bond!

thereby. secured, whether. at the statéd smiitiifitysthereof,, onupomproeeedingsrfomhe
redempﬂon'mereof ‘or:upof the'matiirity! thefeof, by, declaration asihereinafieriprovided;.

(« ]chnmm ofdt:mcoveninm
‘or.agree! ! 10:20Y"S talndénture,, or
initie'bo N mﬁ’ o | ; 7k dlof 51713-(60) daynifes
writien:n m§ tpj\e Cormortion BB BIES Ly of

@ I e Corpomlisnt UABIRAR VSRR nsyinabitic, ovpay i deses
generally m,l,l,gy*becomendumm makes anvassignment'for the, benc it of. its-creditors;
or. (3);consents toiozfailsitoicontestithe'appointmatiof a: seceiverior Istée forSelf:oF
of the!wl ewor \v‘substannall irt’of .t mort; ;edtx perty

(e ‘If’the Gorporatic (1)iberadjuds cdbin: lvent*by a coutt{of:competent!
jurisdictic ,3(2 masy Atlon’lm ankrup(cy#filed ‘again: the: Corpon »mbe adjudgedm
b_ggkggpt »rJ(S):mmcorder, judgment’or. Gexsee: be’enwred[by urtiof; eompetent!
jurisdiction:appointing, mthout‘th%m NSEaL f.lthe@orpomtxon,;a‘re verioritrustee;of:
the*Corp satiomortof’ the* wholerir agyisubo tialspart:of 'the;mor 5 ad;property,fandl
any-ofithe'aforesaid adjudlcatt ;-0rders;,judg entsfor'decree <l totsbe,vacated[or’
setiaside’ <d withinsixty {60). daysiiror ’@eﬁuwuof entry" f,

i(f *judgment :éwlrm}? Mvered 1 yordtion’ Gr. iafiy-
attachme t{PrOCESS, atishall be 1.upomany:of‘its;

property;, and,such Juagment sattachment, or court’ process snaumouoetdlscharged or'
effectuallysseciired Withif sixtyi(60)-diys;:

) s(g); ilf'the 1Corporation shiallifile;d. peuuonnunderame,provxsions 1Of the uS.
Banlmxptcy Code,. as afendéd ("Code’):or any. StatSabankruptsy- lawwrﬂﬁle;answer‘
seekingthe reliefs providéd ifvsaid(Code:;

!(h)u rlf at courtmf ébﬁi‘ié’tentqunsdxcnom shalliemer an order, !Judgment or

P Rt L -
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Code, and such judgtient,.order or decree shall not bevacatedtor ‘set+aside:or. stayed
» withinione'hundred tweity-(120) days from-the date of: the €itiy;thereof;

‘@) If, under the provisions of any. other. law now. ot hereafter existing:for.the
relief<or. aid of debtors;. afly-court of competent Jurisdiction shall assume custody+or.
-controlbof the Corporation or':of: the whole-or any. substantial part ‘ofe theymortgaged
iproperty,-and!such:custody:6r.cofitrol shall notibeiterminated withiifi one hundreditwenty:
-(120)1days:from the‘date of dssiimption:of-such’ custody. or. contiol;

()  Failurerof the*Coifporation: to‘bringzsuit to‘imandate:theigovemingtboard
'orvofficials ‘ofsthe: lessec*to»levy a‘tax:to, pay;the!remal.provided in'the'1éase: réferred:to’
iinvArticle"V,, or:such:other: actiomtowenforceqthe!lease'asds reasonably‘mqucsted*by{the‘
Trustee, if such.rental is:more-thatisixty (60):daystin-default;

( pumﬂeﬂmsm s withiifsikty (600
days:aft e ue;
NOT OFFICIAL!

o Section. of i T {ouance - of {thié-eveiitsrofs
-défault specifiedir .;c xonsﬁ %%%&%Ryrsuc :g? ﬁfgm t%): motice i writmg .mailed!
( O

torthe+Corporation, may,s fsiof! twenty- {1 Ve percenty(25%))
fin«principal:amount: ofithelbondslthentoutstandmg hereunder- shall‘adeclaw e;pnncipal -offalll

bonds'liereby; securedta theniBitstanding, and thic, interesteaccrued:thereo unmediately;due)
and: payable,, jpon lch'declaratio such;p \clpal!. 1int st sh, the ipon'become and:
be immednately ue and | yables: subjcet} hoiwaveryto the rightof the owners of iﬁfty-one:.

percent H(SU%B) pnncxpalaa ount' of dllksiich oufstanding tbonds, iby* w endnoticeﬁtogthet,
Corporatxomanc 0-the Trus! 2y to. annil each. declarationtand destroy. its fect. atgany, tifie:
‘beforeranyssalel munde.,..,:oefore aLy, such'sale,m.uagreemcmsownmresn ;tmwhlchtdefault
shallihave' been'made shall be‘fully‘p”e‘ffo ks _‘allisuch’defaultsibe:curet dtall?arrears!of
interest upon alli 1ds;ougstandmg h’ﬁm&af”én@ [ 1reasonable‘-:expenv ld' chargeszof;the;
‘Trustee;. its agentsia ~nomeys, andriﬁ., her :ﬁdcb!

«of‘any}bondsinc di hthHénr;tenasyanld’interestba&meditherer hémilastinterest
spayment: date, § Al rithe;amoantsth..reof sha!a betpaxd 101t for the, befiefitiof
ithose:entltled*tl <, /NDIAY T (B

Sectlon wiz03;, 1f defauit;occursswithirespectstorthe” payment onprmmpal‘or interest die
ihereunder, mterestashallibe]f)“d“yable :ontoverdue prmc:pal and ‘oyerdiigliftérestiboth at'the kighest:
sm;eroﬁ interestion: anyf of the'ibondsmhen'sold whether'or'not'then outstandmg

O

Sectxon 2'04 Upon ithe:occurrence offoneror more9eventstof ‘défaule, the'Corporatlon,,
upon demandcoflthe Tmstee, shalll'fonhthhtsurrendersto tht'a“!I‘rustetuthe!actuall possessnomof;,
andinttshall beyavifulifor the, Tmsfee!by)such’ofﬁcer or/ageiit.ashit] may,appomtawnth*or&wnthout'

processtof!law,.tonake possess:omof»dalltthe' mortgag"]propeny and to hold}operate and manage

I o

) the,tsame, andlfrommme tostime:- toimakeeallsneedﬁmrepaus,and such extensnons, addlhons or,

T T )
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eamings, income, profits-and' proceéds thereof-and-out-of:the:saiiie to pay;allfproper costs.andi
expenses-ofso’ taking, holding and:managing:the same, includingsréasonable compensation:to:
© the Trustee;its -agents ad counsel! any. charges: of ‘thie: Tiustés iliciéunder, any itaxes: and!
assessments .andiother charges prior to-thelien: of this Ifidentife which:the Trustee may-deem
jt*wise to pay; and -allkeXpenses .ini connection therewith; aiid to' apply. the: remainder of the
/moneys so:received by the Trustee, first, to:the: paynieiit of the'installments.of interestswhich
:aredue and unpaid:in the order. ofitheir maturity; and:neXt,: if-the'principal’of said bonds is due,
to' the:paymeritof the principalithereof and ihe accrued\interestithereonipro rata; wiitioutsany
preference or: priofity: whatsoever.except-as aforesaid, Whenever.all that is due upon suchbonds.
and'installient of interest and under.any. of thieiteriiis of this'Indenture shallihave'been paid,ands
all defaults -made;good! the Trustee*shall surrefider. possession’ toithe' Corporation; iis:successors
or assigns. but:the :sameright of entrysshall:exist upon any.fsubsequentqdefaul& Thié: Trustée:
shall'be. undermo'obllzation..however..to‘actfunder this*Sections7:04:unless, in The-exércise of

its discrétion;-i

-—

Sei Document 1S -

ection ult,.the Triistee,
by such-officeF Neaﬂqoe hﬁfmxn time)siich action.
shallibe:lawful, [;.g or parcélsiasithe:
'owners:of’ﬁfty i ,erce ‘g) 15!?:‘! ;t %‘E sioutsu - heréunder shailt
in*writing; requ .y OFiin:t istee: may,detcriiie, atypiiblic:
.auction-at somi onvenient'place m|l.ake:Coumy, Indiana,,or. at such-other place+orgplicesfas)

maybe requife; ry)lav \fier Naving firstgiven notice of suchisaleiby publication imdtiléastione
(l)rdaily newspapero 'cnemltcirculz nm pub hed!is take ounty, /Indiina;¢dt 168t oncera’
! week. for.foun( weéeks,ncxtnreceding ‘suchsi ,gand« y-oth 'whi mayvbe required

byslaw. TtieT! te*e:fnay!fro. time.totime adjouifa’siic saleh itsdiscretio |>y;announcement
atithestimerand: places(ix=difor such sale withott/fwither;notice;, andupon’sy msaléith‘“ﬂ'mstee
may, imake 4and » JEIIVER dox e’ purch..wr 10r purcliasets jgood and sufficientadeeds: oF - other
iinstrumentstof conveyance or ‘transfer- of thespmpﬁrty“ sold,

Section 706, Ti.caseiof’ the‘hsppenmg:andisantmuanceiofianv Jifie:events<ofidefault:
rspecnﬁedtm*Sa 7:01,.the Trustee‘!mgy,, andish.llisupon,theswntr yé of ‘the.oWnefs’ ofs

1t least twenty: it (05 %) in” pancipatameut:of the; bonds 1! nding;tiéréunder.
.andluponlbeuu d (0 its. reasgmal., sa‘nsfactlon, proceé sand: énforcesits
l‘lghts andhhe ) Vi nﬂfhnf hnnidc Thusctiit: Av it t lawqor‘in(any'

courttof compeu:m Jui lauxuluu,v~w HEUICK 101" SPECiC. per IUI]luul\.w ‘Ol all y,u.uvvmmt or agreement
. ¢ontairied herexmon Ain aidsof- any, power herein ;gmnted Of for, any, foreclosure: héfeof o,
hereunder, -or'for- thetenforceifieiit. ofiany ‘other-appropriaté 1€galtor equitable:remedy:

No,mmedy* by;theiterms. of*thns;lndenmrg*confemdkupomor*reserved itotthe Trustee,or
totthe l’)“o“ndholders istintended;to: be excluswe’*gfcany'ofhersremedy, but each and everyssuchg
jremedy- shalllbe'cumulatwe andishall béliniaddition tolanyrothérrémedy. glvemhereundenor now’

‘ orJhemafter'exnstmg ‘at law orin equuty;or)by'statute

= 37"




Notdelay or omission. to-exercise’ any right of power accruingsupon-aiy défault shiai'
impair. any*such right-orspower, or.shall be*construedito:be arwaiver ofsany siichidefault: o
acquiescence therein;:-and-every.such'right or.power mayabe exercised-from:timeito tiriic afid as
oftenias. may.be:deemed!expedient.

‘Section"7:07. Intcase-of an-eventfofedefault hereunder and upon thefiling of judicial
proceedingstoenforce the rights:ofithe Trustee:and ofsthebondholders hereunder. the Trustee
shall be entitled}, as:amatter:of: right, to the appointment of a.receiver:ofithe mortgaged property.
and ‘of: the: rents; revenues; issues;. eamnings; iincome' and :proceeds thereof. pending such
proceedings, with:such:powersas:ilie’court:making; suchlappolntment* shall confer, whether:or
not the mortgaged property. shall bexdeemedssufficient ultimatelysto:satisfy the lndebtedness

hereby secured!,

dlscharge tos the’

I ‘chasertorqpurchavua Tor. thc*purchaser money, {2

:Section 7 DY y:given, or under:
judgment:or dec: r-the'enforcement
of thisIndenture de «Oret zﬁ lde onliemus and purchase’ the
mortgaged propx pﬁ f sale,imay’ hold
retain};possessla hamﬁ lib‘ sﬁ ; without funher
accountabxlxtyﬁa d y!purc a My 8:;' é{% theipurchase’ money, turntin
anysofithetbond: or ‘claiis ‘d!h *dutstandingy e reundérsintlieu of
cash toitheramourtiwhich shall‘wpon'dlstributiomof thenet: proceeds*oﬁlsl nsale,dbetpayablet
thereont. Saidibonds;din:case the:amount’sc.payable:thereon shallibe lless t nithetamount:duer
thereon;; shalllbe refurned to fhie:ownersithereof:afteribeingappropriately. stamped to show;partial:
payment, '

‘Section™7:09, «Uponianysaleimade either-underliejpowerof:salelherc by given:or.under
‘ judgmenttor'dec dlnaany Judnclallpmwedmgs for. u.c'foreclo“mor other cnforcementiof this)
Indenture, ithesrecaipt: ofithe: Trusteesor. of\We:officer. makinggsuch sale: shall be sufficientt

such purchaser or-

afteg paying;sucm*tsn*hawzmoﬁegoand receiving such receipt; bexobllgedi

*suchipurclfasel nieney..

purchasersyshall
to seeltoxthe,ap;

£

‘Section” 2le made eltner'u ular the powerio y gwen’aor under
, Judgmenthor. dex Jici St forcement¥ofy thlsi
Ifidentire” shall 'to'the extent: then penmttedlby*law,aoperate to:dnvest alliright, title andlmterest,,
cithervat slaw «or. in equnty*ot‘ the lCorpomtlom of,, m and to the property.iso sold and be a

perpetualzbar*bothoat lawfand in’ equxty"agamst' the: Corporatlon 1ts'successorsland ‘assigns, and!
all;persoiis clalmmg from, throughxoraunder.lthe Corporatnon* ‘

iS&ction 7,11, The'proceeds'of anylsale' made eitheriunder.the power:of sale!herebngiven
or unde‘"ljudgment or‘decree! m"anyljudlcml proceedmgsiforlthelforeclosurenor’other enforcementl
oflthnsvlndenture,,dtogether*wnthsanyuother ‘amiountssof. cash whxch may, then be held by the
Trustee)ds:apartiof:the moTtgaged, property;sshall be apphedfas follows

- 3‘8:"3-)
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(@)  To-the:paymentiofiall costs and'expenses-of: sale, and’of:all costs-ofithe:
suit or suits whierein such'sale’ may: shave'been-ordered;-including. all reasoiiable fees and:
-expensesof the Trustee,-and!of any. récéivet. or-receivers appointed theiein, togéthienwithy
»reasonable‘attomeys' andtagents’ fees ofsthie:Trustee; and¥alltcosts. of-advértisingsand?
convéyance;

(b):  To.the paymentof all:other expeiises of. the trust-hereby. created, ificluding;
alltmoneysg‘paid or.advanced'by: the Trustee, -0F: thé ownerstof‘an any;bonds: secumdfhe'r“éby,
for.taxeés, tax-déed, assessments; abstracts,repaifs, insufarice;. mechanic's:and'other:ligns
on ithe smortgaged {property, or otherwise,, ‘i conriection with .the: mana‘g‘é“riient or
adrilififstration of the trusts- herebyacreated, with irterest thereon atstherhighest fate of

intérest on-fiy of the bonds when'sold, whether of not thenoutstanding;,frofii the ddte
oF dates: Paid «or.advanced;

| é D ,M Fifdipaldid oo l:unpaid interest
‘onsthé\b ¢ pgHn i pedsiBeisulifi ifmotisufficint,
ithen'ton 10 mm& it y;one'bondzover'
ARy GHHET, 070 F niTeSHDHar @IAeIpA, jarioh Brigips ‘ewymef Fany;installfent
Ofaitere o vefs a“y‘mlger%?ﬁW%torder'

( Anv: surplus ithereof’ remammu 10 the ﬂnmoration; IS SWCCESSOrs; Or
is%‘i‘g'ﬁ“s, toswhomsocver: Hiay 0% mWf' R 18dito. receive ‘\C'Si -3

Section 7. 128 Inicase ofia"defs tfonht' art a§:aforesaid, to. theiextentithat;such:fights:
smayfthen lawfullyibex warved elther efCoq 'atlon, dr4anyonerclaimin; hroughror under
fittsshiall. of-will set up, claim’ rseek t ake adyantage ofeany, appraisement; stay,.or valifations
llawsnioweor: hereafter. in forcesinsany, nocalrty'\wncmrany ofunetmongage propen? maylbet
sitliated, in-ord torpreventror.thmder'thegeﬁf&ﬁment«or foreclosurerof thi [ndenmre,,or\the:
absolute saleiof:th *ortgagedfproperty,&ﬁ? hsHiial, and absolute puttingjinio ssessiofi theréof,
inimediately.after+suchsale, of the- prﬁ“éﬁiwer orspufchasers thereof; but 1] Corpomtron, ifor-
itselfiandlall wh claim; through ORUEdET it herebylwmves,,to the exf ¢ ntalawfullynmay'
soido, thebene avrsiand alliBghisTor appratiementito’yy hic! seréntitlediunder:
the‘laws of | the 'Andnthefeu;gnm\ion for 1tsr af ay-clai’rﬁ*throughi
or*under it,ywa hs-tor iaverthe estatesrc unty'iﬁtended(to
be'created hereby marsnareuzupon any, foreciosurerof tne‘uennnereor,ganulagrees thaf: -any:court.
havmg Junsdlcnon topforeclose. such lien mayaorderéthe salerof the mortgaged:propeﬁycastan
rentlrety"or otherwise:,

—eryr

Sectione7.13. -All rights ‘of action under thi§ Indéntifesor: under any: of vthiet bonds;.

“ imcludmg the fight: to, file and iprovera- clanm m anyarecelvershrp, amsolvency,jbankmptcx, or.
othiet,similar proceedmgs 'for the.entire.amount: due and;payablesbyatherCorporatron under't_ﬁ‘@s
'Indenture,dmaylbe*enforcedtby the Tmsteecwrthout*the»possessnon ofiany'of‘thefbondscor*the
productionsthiereofint anyitrial or*other procéedinigaélatingthiereto, and any. sultfor*proceedmgf
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Instituted by, the Tristee shill be'brought in itsfiaifie:as Trustee, and' any.recovery. shall.be for:
ithe‘equal benefit of: the.ownefsiof the Guitstanding; bonds.

Section 7 14, It is hefeby. .declired! and -agreed, -as -a: condition: upon whichi each.
‘successive owner:of all'or any, such:borids féceives-fidiliolds the same,.that no owner or owners
of any. suchsbond" shallthavesthesright tosinstitiite anysﬁ“ré“c‘eeding in law. or ‘equity: for«the!
‘foreclosure: of :this. Indenture, orfor the-appointméiit of.a fecelver, or. for- any, other remedy’
under. this: Indenture; without first:givinginotice'inswritingto thé Trustee: of the occurrencerandi
eonﬁnuancetof amevent*ofodefault"as'aforesaid ;«andiunléss; the owriers of:at léast twenty:five
jpercent(25%)iin principal'amount of.the then"outstandingibiorids:shall hive made wriften request’
to:the Trustee"and. shallthavefoffered itireasonable’ b’p‘pbrtunity,elthéiuto;proeeed‘totexmirenhe
;powerrtherelnbefore?gramed or to'institute:suchvaction; siit or. proceeding in'its own-name,and!
without: alrorhaving offered to"thei'l’rusree‘adequate secudtycandxlndemnitynulnsttthe costs,.
‘expenses ‘and J] and’ suchsnotice,.
reque%tuandf cg Fivoerequinsiton el -'prw:dmtatonhe
‘execution«o ithis iny' $uit,, action-or
iproceeding atl N%uﬁe‘ m&h t Ofa~fecéiver,. or.
‘foriany'other remedy lﬁ?gﬁ? lfd're”siid'lit?being
cunderstood‘and intended wrgore ;OWN “feﬁ dsiIm eaany'ﬁght!inuny.
imanner. whatsocver, to:af heqRtor this Irides rejb “his oF - their.
action,,or to enforcerany nghtlhereunder ‘except initheymanneriheréinyp rided..“' Jthat.all
~proceedmgsrat V401’ in_equity shall'be.instituted; hadland maiataifed in the)manies: heein
‘provided, and forithel 'ualibeneﬁtfo Wltowrcrs.of o ustantiing borids:, nwithmndinz;any
other provnsion< f'this:iiidenture, the ghtiofianyiowncr.ofia \dito rece Ve payment:of the
.princrpalsof and interest oms\ 1/bond on‘or/af critheircspecti idie; datesu reimexpressed, OF)
tolinstitute!suit. ‘oz the reco reryiofiany’suchipay ment’on.or:af <such respe<ive, dates;, sHallot
be: impmred(or Fectedlw:mout!the consent oquucn owner,

Section 715 At’anyatime‘hercaﬁer,‘bei'omfull paymentgof the bori oridfsectred ihereby;,

-and'whenever it/shall’deemiitito.be expeaic utiior (e Setter protection o7 ccifity of: sich bonds
!(evemthoughttl all “embe*no»defaultsexjsf_mg),gthetCorpor DI the congent of;the
Trusree,smayo L] N dsliVerto\tiekTustes it possessicn o u or;any par‘i{of the
tmortgaged.pro; period); fixedrdr’i.u.ehnite Inigiich & teeishall ‘enter.ifto
:and uponsthes; Te Jh¢ eceive: posséssion

ithéreof “for. such;penod fixéd «or indéfinite, asraforésaid, wrthout prejudice; however, Jdorits
mghts _;attanythme subsequentlyzwhen! enutled thereto by any, provnsron hereof;- to! msist upon'a and
\inaiftain suchapossessron ithereof” beyondamerexprrauomof suchlprescnbed period and the
Trustee, froms the tifhe of~itssentry, 'shall maintain; use; manage;: controft andiemploy such
.propertyimtaccordance with theiprovisions of l'thuzllndt-.nture, and shallneeeive and iapply* the
iincome'and irevenugs.thereoﬁ asi provrded m»Secuonﬂ 704.0f thmlndenture.

Section 7.16:. No irecourse: aunder. ‘or. \upon ‘any’ obligatxon‘ rcovenant. or' agreement
contamedcm this Indentureiorgin!any bond hereby secured or’becausenof thescreatiomofiany
4mdebtedness*hereby ‘'secured,shall be had agamst any. mcorporator, stockholder\ofﬂcer, director




oot -

or. employee, ipresentsor. future, :of the' Corporation or+of any. §uccessor -corporation, -either.
directly;or throughithe: Corporation,‘by the enforcement'ofmny assessment or by.any:legal or.
-equitablésproceeding or by, virtiie of ‘any-statité: o -otherwise; ;#it-beingexpressly agreed and
Aindérstood that this Indentdfe; and thé obligations heéreby Secured! are isolely corporate
obligations, and ithat’' no personal liability, WhatéVer-shall dttich tovor. be incurred ibyssuch
‘incorporators, ‘stockholders;, officers; directots: of employées of ‘thie:Corporation; of-of any.
Successor ‘corporation) or'any-ofithem, becaiise of the.inciirring: 6f4the sifdebtediiéss €8s héreby.
authorized -or'under:oriby’reason"of anyof the" obligations,xcbVe’n'ahtstor'agreements'contained
imithis Indenture, oriin‘any. of: the bonds hereby, secured, or: implieditherefrom;-dndithat any, dnd
allipersonal‘liability'of:everymame«andlnature,tandeany and’ allsrights‘andcclaiiﬁmiz‘iiﬁ:tfevery
such*incorporator;, stockholder; ,officer;, directorot. employee;,Whether arising at! eommon»law,~
or.invequity;,or created:by: statute*or. conistitition, aré: hereby’ y'expressly released|and ‘Wwalvéd.ds
a condttiomot',.uandrasta}partxof theconsideration¢for, ,the: execution ofithisyIndentiie andithe:
issuancenof bon

Section inicument > on iipontthe
occurrencetand %@ﬁwxﬁr&h oam’av‘l’xy or'

iforeclose’on.or. mn% OP ) security‘intemt.
*In'addition, befor ac é’ h ﬁ‘l. tbject’the”tirr“u“ité‘et
todiabtlity{undt myiEn t‘nayarequn. that a:satisfactory,
indemnity, bond 1demnity. orlenwronmentnlhmpairment insurance be furnis ! +d for the’ S paynient:
orireimburseme 'ofda cxpenses. io-whichsitimay. be: putfand tojprotset it against. all’ liability
resultinglfrom' 7-Environmental. Da ages whichemsy resilt from such foreclosiirevorsother:
action,,

.(b)rForjpurposcs of-this!Section; ithesfoilowing definitionsishaliapy

(i’)r""ﬁazarddusiMats}iéjl‘* iaigans dnyisibstance:

\'thetpresence»m'w‘l*uch'reqmzes mveshgauov % { dtauomunderzany

if §taté or local St repntation, iordinance, action, ypolicy. or'
£ AW Or '
N s = PR L2 S P lste,“ 0 ousg

substance,:"tpollutantkor«contammant undertany*federal‘ state :or loeal statute,
regulation, fulé ot.ordinanice or.amendiients theréto including, without hmitation,
theéiC Comprehenswe EnvxronmentaltResponse, Comperisation and'Liability-Act (42!
U.S:C..§:9601 etiseq:)1and/orstheiResource Conservation and Recovery-Act"(42}
U.S:C:,§:6901:et seq:); or:

(iii)thes presence” ofuwh:chmn*the*leasedipremnses ‘causes-or’ threatensito:
causeia‘nuisance>upontithe. leased; jpremises or' to%adjacent properhes'or-posesxor
:threatenstto pose'athazara'to theihealthpr safety ofipersonston” or.about theileased}
premises; or
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‘(iv)swithoutlimitation, which-contains: petroleum; including:chide GiiroF
anysfraction thereof, .asbestos,JPGB's, formaldehyde, -or radon,

i(2)Environmental‘Requirements" means‘all applicable present and future
statutes;. regulations; rules;. ordinances,. codes;, licenses, permits, orders,
approvals,;plans; authorizations; concessions; franchises,- -and'similar items, of.all!
governmental agencxes, «departments; commissions;, boards, ‘bureaus, or
instrumentalities of the United States, statesrand political!subdivisions thereofiand
all apphcable judicial} administrative; and regulatory. decrees;, judgments, and
orderstrelating to; the protectiontof humanihealthror the:environment:.

i(3)-"Environmental 'Damages" means jalléclaims, . judgments, ‘damages;,
losses, penalties;. fines, liabilities (including’ strict*liability),aencumbrances, liens:.

co Q ether'or not:such
cli 1t E’Mnt@s. orsjudgment; of
wi nd' or.nature contin ent or othex . or unmatured;
fo LV ‘B mableaattomeys'
feesiand 4isbursements tincurred atany,
times g‘ms ' ﬁﬁg‘s ence ﬁ ust, ‘of. Hazardous.
Matezial uport; ; ﬁ‘il?!\'or migratn. ‘or.threafening;to

migrate tosor- from' ihe ileased premxses, jor'a jprior or’ existing violationtof’
Environmental Requiremenis: penaining toifhetleased premise

(Endrof “AxticleNT)

- 42-




f

' : ARTICLE VilI;

PossessionsUntiltDefauilt, R

Sectiom8:01, Unless afi everit of default+as: iiv Afticle VIIshereof défined: shall have
:0¢cufred, -andiunless suchrdéfault shallt have«continuediBeyondbtheperiodtof. grace, if:any,.
sthereh;provided‘athe Corporatioii shall\be-suffered and; pennitted'to remain:in: fullypossession,
enjoyiment- and control of “allvof “thiesmortgaged property;. exceptamoney. which iis expressly
wequiréd - to, be:depositedtor: pledged -with:the Trustee: or.any, Paying-Agent hereiiidér,sand shall
be permifted to-manage, -opérate and lease the same;, aiid; subjectsalways tostlié- provisions.
heteof, to: recélve;. receipt: for, take,.use:and dispose:of-all lncome, revenues;reiits;sissues'and

’ profits:thieréof,

, ;sec“m;lm Poksauitit O BSOS Vit 1 - default
erennder;, the ragéineéiiteof the
IbUSHfESSIOF the ﬁmm m& s ailyof the
;grop;nycconstil g l%qmgfﬂg Moitgeged ggogmy?ng ¥ '(m ‘orporation shall,‘and
ereby:covenantsat ail tim )k the:mortgagedipropeity frony
substantialiimpeirment or: wt' ‘ét?‘%fjs%t%ﬁgs urity &lﬂ %ondsiissueda |'eu't)\de'::sh);llmot*
thiérebys be substantiallyimpaifed:or-reduced! )
1Sectiont3: 03, Tiiel Thistes: sliall at ‘all times iaVe full power. and ailtliority,, to ibe
éxéicisedlin-itsiown diserétion afid:not otherwisc:ytovrelciséfi liep"ar U’S‘pét"'atiéii(ofﬁhis.
Indenture,lmisu imanner;and ubject suchiconditions asithe msteetshall € proper;-such
;portion”of; the: moggag: rampeity now owned,:or-whichrshall tanyﬂnmeil acquired.or- held
for theiuse"ofif] Goiporation, asishalinave, beconwunﬁt or'unnecessaryifi li5€;, but:any-and
salltnewaorsothe mopeny of the. classes;covewd by,athlsslndentum, which 1 'ylbevacquixed in
tsubstitutiomfor paged propeny‘so»rcieased shadlby.vmue and force&l' sof become]and‘ba
ilmmedlately;up ‘cqulsmomthemr,, subject tasthe. hemandrope ' thiesé: prsents,.
without:any.ney Byaiicetor-transfezior other: aclzor,proceedmg What andlthe'proceeds‘
from‘ali*suchssz ved;propeny wmch;shalllnot beinvest rpropeﬁyasubject*
tolthelhen oﬂth ‘~m mnety (G" mys'after therecei halllbe‘deposntedl

msthetopgraupn und¥Pransactions underithe: pt asecuomshalliﬁe
anglconsents;gwen by, the Trustee’ under thi séction: shall beumwntmg, and!copxes!of'thetsame
shall bé i"étamedlbyt{her'l‘mstee and b‘é opensto, mspectlon‘byiowersrof the bonds secured
_1hereby Acértified copy'off hetresoltition adoptediby:the board: "of diféctorsiof the Corpomtlop
[Telative toithe, dlsposaﬂof mortgaged property’ found'to be,unfit OF, unnecessary*for. use; ;shall be

conclisive hmfavonoﬂthetTrustee -asttortheitruth. of the matters‘themlmmclfed‘

Section18{04, 1If, whei the“*bonds‘secured‘hereby shallehavexbecome'due;andipayablexm
accordance: withetheirstefiiis. oF shiall have been dulywcalledi for redemptlon or. irrevocable
instructions to callithe!bonds % redemptlonlshall have‘been igiveniiby: the Corporatxon tosthies
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Trustee, the' whole amountiof the principal andithe interest and.the premium;, iﬁany, 5o due and
ipayable-upon all of the*bonds:then oufstaiding shall be paidtor.(i)- sufficient: moneys, or (ii)
direct-obligations.of, orfobligations thie: principaltof: and interestronwwhich are unconditionally,
iguaranteed by,:the:United State’s:of America:the principaliof-and the:interest'on which When due
willt provide: sufficient moneys; of «(iii)mime certificates of deposit fully. securedras (6 both
principal and'interest by. obligationsiof the kifid\described ini(if):above:of acbank or-banks the
principal ofiand interest:oniwhich whei due will'provide'sufﬂclent :moneys, shall:be:liéld’by. the
Trustee(or. the -PayingrAgents) for. such purpose under. the; ,provlsionsiofrthlsvlndenmre, and
provision ‘shall also' be madefor;payiiig:all Trustee's:and PayingrAgents’ fees'and expensés and
other sums payable* hereunder by, the Corporation, ithienvand in that case the right, titlerafid
interest oﬁ the' Tmstee shall thexeupon-cease. ‘détermine and* become»void Upon ay» such

Indenture and shalltexecute such documents to evldencevsuch release assmay-be reasonably.

required iby-the »fﬁcer. board or.
body;as' mayithie s ng:Funid created
byJSection 3:02 i ‘nea ration. andb e:Fundic ion 3,04thereof,
and all balances! Oﬁﬁ ﬁ' m h&.&m’u \ obligations’ held
'fbr,theoredempti d ided), hov

% ti e nrect*obligations
of,.or obligations;tf .mncx m st:on W sa condit onm guaranteed by, the
United'Siatestofr Américaio 4.5 Hepositediwit''andiheld!by. the

Tmstee!(or the'l vinnggents) amheremabove provided andhn additionito the requirementsiset

forth in Article IV of*(his ‘den;_ re, the Tivstes, shallwithini i n (3 daysaaftertsuch’
oblngatnons orstimecertificatésyof dep |ts sha havédcsn deposited! with , ‘cause a notice'

sngnedtby,the Trusteeitoib "lxshed 0118 i Tl -Daxly ondi} nithe’ City. of:New*York
New " York, or,. TheDDally‘ md Bu TS R publu d; then.in asnewspaper or!ﬂnancial
Joumalcpubhshe md\ seneral circlilationsif the ‘City of Néw- YorksNew ork,,outhetcuy.

ofdGlucago cllit 5, settuig iorthy(d)jthic:date désignaied for tic- redempt:o: f thelbonds,.(b)
Q. descnptlonfof e obhgatnons §0+héld; byftt aéii'd!(c)ﬂhat this Indenture: hasi beenyreleased iind
:accordance with ¢! nrovnsxons'oflthlssSert.cn. RIS

If:(i)ssuf soneys,. or (i) dlrect aol:vhgatnonc ofisor«oblie pringipal of'anc!}
«m,;,e;est'onswhnc ot *tonally guammem!xby,,thelUmted‘S‘ ca, the prmcnpal
»iofvand mterest ( *ue;wxlliﬁr'EMeruf‘" cienttmoneys le- cemficates\oﬁ
:deposu fully sec Niprincipatand mmerest oy, obligati descnbed m'(u) .

"'Y

-above ofa| bank K OF, banksiine, pnnupanonanaumeres: on wnl(.mwucmuumwqul‘OVlde‘Sllfﬁcwnt’

e L

‘moneys, : shall be held by. theé Triistee; ifivtrust for the payment of the«whole'amount)of the,

. pnnclpal:and the intérest: upon ithis;bond under:theprovisions oﬂthe ‘Indenture;. andtprovxsnont

shall. alsd be iiadeésfor pa paymg all"Tristeé’s fees:and- expenses;related thereto‘iand other'sums;
payablezunderkthegprovnsnons of the 'Indenturelby' the Issuer;. the; bonds‘shalynotgbe’outstandmg,
and thié fegisteéred:ownersof.bonds:shall ‘be entltled tmpaymentfoffany)pnnclpalnor?mterest from?
sachvfunds:andiinicorie of:suchisecuritiesiheld by "l‘msteeyandmoﬂfrom the Smkmg.Fundr“\the*
‘Corporation::

L ke avetme b B em it aemams o




Allfiiiofieys,.obligations and tifiie ceitificates of deposit-held by the*'l'mstee (or.the Paying
Agents)ipursuantito:this- Section shall'be leld in+trust-andisaidimoneys andfthe principaltand
interest’ of: said! obligations .and¢time certificates: of - -deposit: whent received, -applied! to the
jpaymient, whendue, of the principal‘and-the-iriterest and thie premium; if-any,.of the bonds so
called for-redémiption,

Section:8!05. Atiy: bonid!riot preséntédtat the.proper tirfie- andiplace for.paymentshall,
within' the meaningpof this Indéntiiré, ibe <déemedito: be: fullyspaidbwhcnfdueuif- the money.
ihecessary+to-discharge+the principal-amoiint theréofsandtall .ifiterest then accmedbandmnpaldf

—atn. . et e

ithereon(andithe premium’ requiredninlcase of redemption before: matuirity)-is held. by;theVTrustee

| -‘or-any, Paying Agent\when or- before'thé: same: bécome: due, me‘mglstemdiowner;of.any such
| ‘bondlshall nottbe entitled-to’any-intérest thereorisaftér. the: Matufityathiereof nor to any: intérest
aiponsmioney, so'hieldiby: the Trustee or-any-Paying:Agert.

Section 8! H& \the Tiustée.and
the‘lbondholdersz / ,m eisub ect:an su ina e‘*u. privilégesrof.the.
Lesseersettforth. n POSSEss;suseand:
€njoy, theXmortga ses. 3%{%11 ot {(ﬁ bligationsg_%)gex e.

| the Lake County Recorder!
| ((Endlof -Aiticles VI




ARTICLETX,
l l "‘g:" PR li‘l‘ i. . s ]

Section:9:01, Nothing:in this Indentirecoiitairied! shall prevent:any consolidatioiiror.
merger. of: the’Corporation-withtor into;. or any. conveyance or transfer- subjectito:this Iindéntureé
of all’the mortgagediproperty.as anrentirety-to, any. othiet coiporation;.provided, howéver, that:
such:consolidation, merger, conveyance or transfer. shiallibe uponvsuch terms:as in‘norespect:to
impair the lien of. this-Thdenture or-any ofithe rights or.powers of tlieTtustee or.the'bondholders
thereunder;; and provided further,, that upon-any ‘such’ consolidation,. merger,. conveyance or
‘transfer,. the die ahd puncual ;payment-of the:principal ofsand!iiterests on all such¢bionds,,
according toitheir tenor,ainditlie due.and;punctual performance-and obsérvancerof all theiterms:

wdgcovemts aru“nnn:lhlnnc:Aﬁ“\jmfndnnhlm and af.tha:T. aara th "“"""-""‘"“'fonned by‘“ha‘
Corporation‘sha 03 Talilin 10TIce ey siic] ‘'or into which:
‘such merger*sh M : IRGagcd *haveibeen sor
conveyed-anditr: pfORthWiig . o | deliver to the:
Trustee"andbrec

Y. e the-duevand
punctualt payme M‘sfnmaﬁwﬁﬂmmn o il bG, o réby;, and the

performance:of ,' axcovetmg E&E@@W@M@mp the. Corpox tionsunderithis:

Indenture.andisaidfiease

(End of-ArticlesX)
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Sectiomrlo 01. TheTrustee hereby accepts the trusts of this Indenture upon the following
terms and'conditions,. to:which'thié: partiés' and-the registerediowners of¥said bonds agree;,

(a)»  After completion. of -construction -of: the: buildings,. the Trustee shall
-annuallyprepare-a transaction report covering:all'trustfundsiof the'Corporationtandishall
furnish.atcopy:to.the Corporation and-to'the- OdginaltPurchasers-oﬂthefbonds. '

o

(b).  "The Trustee shallibe-under no "obligation'to: see’ toithe filing ‘orerecording
-of thisIndefifuie:or:afy mdenture supplemental!hereto. andimay-authenticate and deliver-
the bond ) recording of:this)

Inderitur Document 1S

X i( M@EE@RM;AM nsfor allsservices:
renderet qRutipy agents, attormeys
and counse! .it ete ut n rust W tlf on.of th Tmé'tee,;aSawell
asithetreasofableico andidoliiseliand ofisuch persons asiif iay,

employ' the admmlstrationcor, management of: the' trusts hereur -r, and+allsotlier.
reasonablc expenscs ficoessarily curred'c actyallydisbursed hereunder, the Corporation
agreesdtospay-l the Tnistée:o deman Imtheevent of’ avdeaull nt'he -paymerit of
principal or interést (Gfpthe b ldS, th Truste shall alien on ihermortgaged
property’ and:onzallffunds. imithe: hands! the’fI stee tiheldlin.trust for-any, specific

jpurposelinipriority-toithieright ind claimsofit eiregistered owners of saidibonds.

( The Trustee shall: n' 3

..

filing oryrecording.of

t snture-orany: m@e *ulre»supplementallhereto,«r 1gjorirerecording; i
i t, ; | |
- Thzl“ﬂ 134! Q“ ceam s 42t
)r- any. recitats, Mants or"ag e Corporation in
said ipondsforsnerein-contained,sexcept to,;pay-rrom the upe:anon and Reserve; >

iFund expenses fincurred} by. thé ‘Corporations to enable itl to comply with lits
covenants:containedtheréing;

(?I) For the-amount, valuetor:descnpnon of ‘thejimortgaged. property;
orJtheoﬁxmg.or.contmuance thereof" of the lliéi hiéreof

(4. For the defaultror mnsconduct‘of»any agent{or employee appomtedk

o o

1bysit; if ‘such agentkoraemployeershalllhave Been:seléctéd with reasonable;care,
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- ‘or for.anything done’ by#it: in connectioii with this trust, except for. itsrwillful
:misconduct. or grossnegligence;

(5):  ‘For the’consequence of any:dct:donie:ifi:good faith;
'
(6)s  'Forany actions taken by.the Tnistee in‘accordanice with: thc opinion
of(counsel‘employed! byjtheTrustee;or

(71 ‘For theilosstof any,'money.caused!by:the in§olvency,.act, default
or:omission-ofsany’ PayingrAgent.

(6).  The'Trustee shallibe’ underino-obligation:torkeep: advisedior ifformed:as
to whéther the Co:pomtion is:invdefault undersany ofitheltermstor. covenants of "this
Indéntire ' niotice to the

CORtTaTys memmeds, g int:Gfithictboiids
thih, G dentis; assime
tha ¢ ﬁﬁwﬁﬁm& nts, iFSinbefors
-definedas "cv ’Pﬂf&dﬁ’(‘lg" basshappencd, . property of

) 4 The %&Jﬁhﬁﬁ%ﬂé&ﬁ&&?ﬂ&ﬁ& intoredefcnd?any sunthyhich.

maylbeﬂ »ught*agamst it -respecting theumongaged property;¢or- b reason’ of- being
‘Tiistes hiereuindér; orsto. institute_any. suit-or’ proceeding. to iforce. any, covenantyor-
remedyiticréin. p \wded jiorsto.(ake.any! nomtc ardll 31EXE( |on1 4enforcementaof‘
ithiestrists ,nebye\, ted; which, inithetopinion*c the'l st willit hkelyito inVolve:
sthiéy Trustee liniexpense: or’ liabil s-or'to foreclo lthnsi denture, upless the;ovgners of
$2id¥botidstOrasorriepart theredf shall film!She Trustcerwithireasonablevseciirity*and
ifidémnity -gainst suci-expenseio’ l;gbxl;;y‘

(8) ‘The Trustee'shall bea‘ully‘ pm tocted: m"actmg{upon Jor.in aéddrdhncelwiiii

iany notice ors 1uest,aconsent,scm ficate .cdemand resolutlor r40ther* instriment¥or,

:documen e ‘\y;the‘Trustee to belgenumcfand to ha‘ e wd,,‘autlfo“nie’d '
-executed, ' or"sealed !by' the {Proper person or* per thie THiseEs 113 '
:authorize t-the"certificate; Jofthe Secretary’ of monuunder 'it§
coxporate solulonior therboard of-direc / the Coxpomtxon

upomthe!Corporatlon.

(h)t  TheyTrusteg, o‘r"’anyaofﬁceraor;d1rectoraoflthe:Trustee;,fmayzacqulre»and
holdlbonds'xssuedihemunder or may;engagetm or,.bé‘imterestedlmaany fifancialiof:other:
transactnonz in which' the: Corporatnon may e ifitétested, aid ‘the 'Trstée: may: be
deposntory, trusteg,, :transfer agent,‘ reglstrar*or. agent of“’the Corpomhon\ Or¥for any
commlttee»or'«other. body ifi nespect 10 +thiér bonds; fiotes, (deébenturés; obligatiois .or
seciTitiessofethis: Corporation, whethér of not issued-pursuarititiereto:
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(i)  TheTrustee may,:in‘relation torany powers-or.diitiés imposediupon it by
thissIndenture, actsuponrthieropinion-or advice of the attomey;. suiveyor,.engineer. o
-accountant; whethef- retainediby«the: Trustee or by the Corporation,. andishall not be
;nesponsible‘ for.any, 168s-resulting:from«aiiy:action.or non-action-iii accordance with afiy.
:such-opinion:or.advice:

G¢ The Tmsteetisomlieved,fromtﬂling anysinventory,-or-qualifying.underthe:
jurisdiction of any, court;,or otherwise comiplyingswithirthe! provisiofissofsthe?Uniform:
Trustees' ‘Accounting Act-of-1945,,or with afiyjlaws amendatory-thefeof or supplementalt
~thereto,‘andtthe provisions' of saidllawmm*hereby waived.

'Section 10'02 The Thistée agrees to investifiinds-as directed- by, the Corporation in

ol

writifig, puiSuant:to Section.3: 04‘ (subject: to' Sectiofi '5.15Y from timestostifiie lield by. it as
fl‘rusteexunder ( interest earfiedut! A-Articles'II and
i, ibutsshalln mummﬁ Ilﬁn reldibyitwhich

:canndt"ﬁ“ﬁétié"é ﬁﬂh : d-owner«of apy:
;bquf,aﬁgt?;aﬁ; N di ment h:iriterestibeing,
hereby: expressly. wai ’I‘*us Document is the property of

‘Section 1003, iIn ﬁk‘%kﬁkﬁagﬂmg?ﬁ%gﬁdcesm trustce, shall become:

legally, consolidated ‘or. mergeswithyanother’ bankinggassociation or*corpofiidi; the banking

.associationtoricorporation resilting fromisuc -hteonsoli tiontor merge shall sreupon:become
and| be ithe) Trustee | relifider with: the «same (titles; rights, powers, bérzfits, -dutiest and
Hifitations;, without the exc=ution or ing{or :cordir ‘of ‘any, instrument;. and without any,

:actionson the | t?ofltheiCo. yration’oratheo '/ nersgof bonds: hereunder, spunchase of the
dsséts and .assumption ‘of the iliabilitics 'ofs the “Trust . 1by- another bank '*aassociation or
corpomiiomsht be:deeiiizdiionberconsolidatiofiyoi riciger: for ¢ .1eypurposes: ‘thisssection, if,
the: ofﬁce‘locat ) atswhichtpnncnpallwpayable shall change, whetherlby merger,: 'consolida_giom
or’purchase or y'other«mason, the 'l‘m&te’é s’v.aa'givemoticefof suich-¢hias etbycfirst-class '

mail to registercd\bondholders and*O*lkiaal)Purchaaﬁ‘*s'at least!ﬁfteer s prior to-the: first
jprincipaltpaym hte ‘llowmg;theadanew»f “Siich hanwetm locatior

Sectiof 54T rIstee; or oy smcassosatmstee,xf nay,be-removed
‘at anyatlme by b or"conclifrent ieerimentsfin. v rit! the Tmsteevand
‘signied, by)them itydiniprincipaliamount ofithe;bonds th Jding hereunder,

oi"'f)y:thelr attomeys-m-féct« theneunto dly: authorized.

——ivnd

PR Sy

1§&ctions 10105, The‘Tmstee, OF any. successontmstee, ;o paying:agentimay, resign the;

(it jcreated} by, ithist Indenture \uponv first: gwmg notice :of. such proposed reslgnationaandl
p“écnfymg«thetdate when'such sreslgnatlomshall take«effect, whichanoticelsh_gllibetngemto,athe»
tCorporatxommlwntmg{at least twenty- (20)zdays priorstojtherdate when!such)resngnatxomshall
‘take.éffect, andshall be\gwemto the;reglstered ownersabyamailtat least twenty, (20)udaystpnor
to'the.date when :suchnesngnatxon shall take effect. -Stichr resignatlomshallltakeleffecttomthe day.
S0; demgnated ins suchs notice, -unless gpreviously 1@ successor trustee shall 1bé; appointed 1as
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‘hereinafter. provided, in which event- such resignationsshall tike effectsimmediately, upon the
appointment of suclirsuccessor-trustee:

" Sections10:06, Iri:casé at: any, time the- Trustee* shall ‘becoine: incapable. of acting, shall!
-resign:or. shallibe réiiioved, a successor:trustee'may_beappointediby-the ownefs:ofuat least &
‘majority-in principal amauiit of the' ‘bonds:hereby. secured and then outsta‘ﬁding,.by an instrument:
or-instruments intwiiting signed!by, suchibondholders: oriby- their. diily contitiited: attomeysoln-
fact;butiuntillanew: trustee shall:be:so-appointed bythe registerediownefs; itlié: Corporation, Qby
an instrument executediby, ofder- of -its board: of-directors, :may-appoint+a tfisstée to ﬁmsuch'
vacancysuntil-a. new-trustee- shallibe - appointed by the bondholders.as:aforesaid, afid- whenzany
such' new. trustee'shalltbe appoifited by:the ondholders;.any. tmstee!theretofore appoimed byjthe!
Corporatlomshall!thercupomandrthemby be'superseded and:retired!. Bach such’ siiccessor:tiustee.
appointediby any:of 'such’ methods shallibe:a:bank-or-trust company authorized!by1aW. §6:to act,
andhaving ‘a-caj 0,000)

Socton | Dqg:ument is N
Section ¢, acknowledge:
and deliver to the Nﬁsﬁ?‘%ﬁfﬁm cl’liappointment'

and thereupon;upon Tﬁ ﬂ? \_ ublichiecordiig
woffice:where this Indenture's ) ord !s Itms e, witholit' any'funhea
aact-or instrumen(s'of deeds: Eﬁb e th allfof. (1 dsséts, Powers;

nghts,,duties,,tr s.and: obligationssofantsmredecessordmtmst& hereunder-wi !likeieft‘ect as if'
originally, named as.trustee. hievelii, bit aeveitheless, on the writtenrequestofsthe)siceessor
ttrustee, ‘the’ trugtea: ceasing fo, act ishallsexecute/iand} deliver (o ssuch isut ssprjtmsteer all
conveyances and ‘instruments' Fropentoic v idénce ihe vestingiim'tl rustee of thie intérést aiid
ititle:of Tthevretiri Itrusteesimihe mortg 'ed!pn artyrand inth trustihereb ‘reated, ‘sibject)
ihowever, toany lien‘which.the jetiring ustéesiiayrhav pursuanttosany, pre sion)hereof siaid
upontrequest in-w riting. ofcaiiy, Successoritrusteeytiic: Corporativi:covenants ;make,.execute‘
acknowledge-and deliverianyandfall deeds;,conveya ces,,assignments, or.ins! mentsuniwritingt
for'the more#fully wd:cenainly vesting i eadic

ing to such. successor tnistee, allksiich:

assets, property, rishts, [poWerstand:tists, ‘j"

Sectionl ot ‘hsmdnnéanylother provxalon ofithis Ind ell‘rustee aggeess
that suponany: f ssec itoupay’ 15;{,.}6‘@4@% required,t 3, frmst’ee“*-wills\
wnthout anyadm indemnitydite acclaim wilh of&thelStatet.off

Ifidiafa\for 4 ainount equai (o aubmlease rentaiiin defauit anu consentsio, mc!ulmglof any;such:
claifii by«a fegistered: owner-initheiname: ofatheuTmsteetfor;deposnt it the, Trisstes..

«(End'of-Article: X):
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‘Sections11£01, The Corporation andithe Trustee}.may; from'time:toitife-aiid avany.

ARTICLE XI,
Supplemental:Indentures

time, enter intoxsuch~indentures;supplementallheretoms shall not:be inconsistent withithe tefis

¢ and'provisions:tieréof (which:supplementaltindentures shall.thereafter.form aspait hefeof):

(@)  Torcure:any ambiguityror formal defect-oriomission in' this'Indenture, or-
‘it afy. stippleiiiental indenture;, which :does not -adversely, affect ithet rights.iof Tthe:
bordliolders;
. (b)) To gmntito'or ‘confer upon the¥Trustee, for thie'benefit of the' bondholdeys,
any, addi nay. lawfullytbe:
grandlt - TNy okl e s
N C NG forfthelissliange. §rGaditidndllib itted: bysSections
207 This Document is the property of
Sectionwl 102, SubjBtolthids el Hrdbisiodicntained in viisisection, andinot
«Otherwise, the.of e,“i’"sléf*ﬁdtiless thanssixty-six. anditwo:thirdsipercent: (66- I%)‘*imaggmgate!
iprificipalfamount ofithelbonds: them cutstandingishall havaitheirizht-fromitim oﬁtlme,Janythingt
«contained i this Inden e tothexcon!rary«nc vithstanding, 10z comsent .t mdiappmveithet
rékeciition® bysthies orporition andbthe rustee ofvsuch inden: indentures supplemental
Hiéréto sas shall be ideemed necessary or -desiraile by he: ( rporation if sthe! purpose’ of
odifying, altefing;.amending; adding (o-or'fescinding, inany’ particular; anyrof thettermstor:
;provnsions contai dnnlihnmudenturewonsmsany;suppwmentaliinuenture;,prov di however,ithat:
nothing Hereintcontainedishiall penmiioribmamwfd fas permitting3
i(a extenslomofsthee atuntytof iﬁeapnnclpal ‘or.interest onsanyibondlissued!
hereunde: E 3 ‘
i(b ctionvin: th.epmwamount* of, & -the' redemption’
premium interestithereon; '
«c)  theicreationfof g}hen‘lupon_[the’imongagedjpmpenyfmnklng‘pnorito'or on
a"panty.*thh the hen created byathis Indenture;or. -
~i(d)  agpreference oripriority- of ‘any, bond ortbonds over*any, othier biorid: oF
Bonds; or' "
(e),  asrediiction” m!thesaggregate pricipalbafioufit:ofsttiebofids sfeqired for,

conséit(td;stich supplementallmdenture,
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‘Nothing'hereintcontained,thowever, shall'be construed!as.making necessary.ttie-approval byithe:
bondholders-of therexecutionsof: any suppleméital indefituresor. indéntures-as. authorized in
Section 11.01-of this:Article;

If at+any tim theCorporation” shall requestcthe\’rmstee wsenten into- Ay’ supplcmentalt

Coxporatlon, give notlce'by« first-class mail.;postage‘prepaid 10 all:mgistered owiers ofs bonds,
Suchwnotice: shallibricﬂy set forth the:nature-of the. proposed isuppleméiital'indenture+and-shill
state that-a: copyi thereofils on-filé-at-the"office'of the:Trustee foF inspection by,alltbondholdéts,
Thie: Trusted shalliot,stiowever, betsubjectito any:liabilityitoranyibond. owner by.reason-of its:
fallurerto wiail the notice requited by. this section;. andbanysuch’ failurershall not affectittie
validity, of suclivsupplémentaldindenture whenvconsented to and¥approved-as providedbin: this

séction,

‘Whenev , the"Coupomtlon
ishall deliver:to 4 nsp‘&?ﬁlﬁm ed by.the owners
of riotilessithian P\l@ siprfent(c6 ixm pallariiount:ofithe
bofids then'olits :ﬂ\stmmentioninst entsishallivéfer to. sed:supplementalt
indenturedescrib: ’Egbﬁ ’sﬁgﬁ'ﬁﬂ toﬂxﬁ\. pprove-thie;execution
ithiereof lintsibst: ally the t&m&ﬁlm@umfm#m'such notice aston”filewwith the
Trustee;ithereupon, biit. not-otherwise; hthe’ Trusteeinay'executd:such supplé entaltindenmmln
sibstantially«such fform;, wiiliout sresronsibitityato® reriof anyrbond}whether
«ofanotesuch’ owner shall iaveiconsented theretc

If theio ierstofenois ssithan: sixtyzsix and:two-thirds: percent»(66-2/3%)tin aggregate
principaliamou of 't!ia:bontis.outsta ingcat s thie of the 'xecutiomo uch. supplementali
indenturé- shall} hayé:con: adltovam _1pproveo {lie cxecution thereof -as rein“provided 1o
owner of* anylh ishallihave any- right to-obiectito the execution of such‘su; ementaliindenture
or to° objecﬂtm 1)y 'of ithe: terms-: and proyis IR n&i,ned therein or the orerationithereof: ortii
anyamanfier to«qli priety’ i orjoinvor<restrainwther
‘Trustee;Gathies 0 putsuant to"the
provisiofisither 3 ; \,\

Upont 1y qunnlé/ﬁ?”eﬁmﬂ\indenmr yrovisionsiofs thisi
isection, ithiesIndentures e, tandkshall-be deemed, modified and amen -ed il accordancé

therewith, and athe arespective nghts dutles' and obligations under this Indefture: of the
Corporation, theﬁ'l‘mstee;.and!all registemd'owncrs of "boridsithen oiitstanding shall: themafter
bevdetenmned «eXercisedtaiid enforced iiereunder; ‘subjectsiitall respects to: such;modnﬁcationst
nn,d,amendments.x

‘Sections 114.03' ThierTrusteesis authorized to;joifivwith the"Corporatiominttherexecution
sofiany. such supplemental nndenture,andho ‘makeithe furthieragreeiiénts -and stipulations. which
‘may, be: containied 4therem. Any supplemental' indeiiture executed ‘im accordancel with ithies
provisionsof this. Amclexshalltthereafter form. aypart of " this/IndeRture;,andtall theMerristand
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conditions: containedtin”any: suchtsupplemental indenture-as¢to: any, pmvision‘authorized 10'be
coitained thereinishdllibe, and-shall‘be deefiied to:be;spart-of the tefiis: and conditioiis of: this

Indenture for any: and allipurposes,

1

'Section 404! ThievTrustee: shall be-ciititled ‘to)receive, and shall*be*fully;pmtected int
relying; upon;. :the: opiniofis of any. counsel .dpproved iby: it who may. 'be: counseli for.:the!

‘ Corporation, asfconclusive evidence that.any: suctisyproposedtsuppleniéntilbindenture COI!IP“OS(

yith the:provisions ofs this'lndenture. and:that it)is;proper for. the Trustée, under the' provisions:

~ ofithis-Article;.torjoin ifi thie-execution-ofrsuchisipplemental indenture;

Section 11,05, :Nétwithstanding anythiiiig: containedtin the’forcgoing,provlsions& of.this
Iiidenture, the rightsrafidlobligations:of: the'Corporatiomand of the' owiiers of: the:bonds, afid thie
terms and pmvz.l-..-s.-c o, L--A......A;om.\r.ul..m PP IPYSPPRP WP PPy v | !_anmw ;may‘be

modified orealt pe L LIS CONSEIN 01 UiedC 01T consent of the
owiers:of all roud@gument 15
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then paymént of: interest-or principal may:be-made on'the succeeding’business:day with the same.
force-and effect'as;if made on the date ofimaturity or the date fixed for redemption, ¢

Section 12:04. This Tridenture:may-be' siimultaneously.eXeciited- imseveralicounterpamu
eachof which shall be anvorigiiial,. and-allvof which shall constitute but one anidMthe:same’
instrument,

«(Bidtof ‘ArticlerXTI)

Document 1s
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ARTICLE'XTI,
f, Miscellaneous-Provisions:

Sections12101, Any. bank or-trust company:withror intoswhich:any Piying Agenttmay
be'merged or.consolidated; ot G, which the assetsior.business ofs sucthaying Agent iay, be sold,
shalltbe: deemedtassuccessor of suclisPayingrAgent for.the purposes<of this' Indénture, If. the
position oﬁanyll’aying ‘Agent:shallibecome vacant:for any:reason,ltheicorpomion may, . within
thirty((30).days thereafter;,appoiiit another'bank or trust-companyias. Paying Agentito+ill such
vacancy;iprovided;, however; ifthie\Cofporationifails to-make such appointment‘the\Trustee may,
«do’so:. /If the:officellocation’at-which principaliis payable changes,,the Tmsteevshalltgwe riotice
ito" theibondholders.andi OrigifalvPiifchasers,. asiprovidedtin Section' 10:03,

()]

ire:ection 12102 tice or+demandt which this Indéntufer is
requiredfor:perny vE [w%# the ‘shill be'déeried
itohave'beensuf / orserved for § lrstnclass;postage
;prepaid iniaaUt Eﬁf i&M} n idfessvis filedkis

writing byitho«C Tﬁi@ﬁg‘g{?ﬂ{ é‘if g%‘é"ﬁ%ﬁkﬁ@l&f
Lake'Rid - schools ®afobants oot ccorder!

Attennon President
e6llt1 W. ldgeJ
-Gary, Indiana ¢ 408

Any'iiotice - or.demand: w hichiiby: anysprovision of this Indenturelisire iFed Gr-pérmitted
todbiés given OF. scived by wtic) Corporation lon«(he' " Jstee» all¥ bex degimsdi 0, 'have been
sufﬁcientlyogivel 'r'serveuuor‘allapulposes,,by)bemg‘deposnteu, ﬁrst:classq »stage!pmpaid in
aUitediStates | tOfﬁcesletterlboxl~addws§9d%’(ngl anofheriaddresslis:filed in Witinglby'the
Tritsteeswithi the Corporation:for.that: purpnse) as foiows

INBD;Bauik, N: A, 2

Aftention e Trust Depamtment 4
One;Indi | Nz VDIANR
TIndianapx 5266

‘Any:notice"or-demand whlchiby'“any ‘Provision:of thisiIndenture is required or‘penmited
toabe»gwen*onserved byAthezCorporatnonlor thiéy Tristes, o anyother partyior person shallibe'
fdeemedko have beemsufﬁclently gwen' rtsecumd«for‘all{purposesibyibemg‘deposlted,,ﬁrst'class
;postage prepald ina. .United Statés. Post:Officeiletteribox:.

Section 312'03 Iiniy-case Where. the date of-maturity.ofsinterest'on‘or. principal ofithe
ibondsmrlthei’date fixedlfor fedéription of any:bonds ‘shall beiinithe" citysof: pay, nentsa,Saturday,, .
.Sunday.or aylegal hohday orta:day-on\which banlungnnstltutnons arecauthonzed yflaw*to close;,

-§4 =




e v

IN WITNESS WHEREOF, EAKERIDGE! SCHOOLS RENOVA'HON CORPORATION
‘has causediiisicorpoTate fdme t6156: hereunto subisctibed!by/its Président or, Vice Presidaat). afid-
iwcoxpoutevwalatolbethéﬁuﬁtﬁuifﬁxedm'iué's@d by, its: Secrerdry, andiNBD' BANK,;N.A.,,
as Trustee, has likewise:caused!these, presents td be executed. iiivaaidVT'rustee’s nameand behalf
1by:its‘President-or: Vice IPresidedit,-andlits corporate:seal’t1bé hicreunto affixed afid duésted by
its»Vice"President or Trust: Officef, in-tokenof. its)acCepeirice: of saiditrise) s ofithis: diy,dnd!

year.firstihereinabove written,

1*AKE|RIDGE’SCHOOLS .RENOVATION:
CORPORATION

(Seal)r By:

QY
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NOT OFFICIAL§

ThlS Document is the property of

-56 -




o IR NIRRT~

eI
e

-5!l(lll

.........

(/
%,

.

-

e

,c(‘\
P
‘f'
R

&

\\‘\ ** by ""“"‘ .c.l ""/
‘ -
Sz (Sealy %
N ERC 33
e WSV
Yo » d
:.\’ o.‘kd f'\ > ‘\'S
z .' > Sy
2?’ %, "\Q S
27 ", el
(7 vy (N )
%, /"_/v‘-.n"L~ \\\\
%, [ AL R
Ve, "\ W
Y, Ca) O
oy Mti‘\“.
Aftest:.

gnature

NBD'BANK, N:A:

ﬁ-——————“

. . .
.
- y : -

By' - commm—n———

adiitag st

Wit Siganre)
—__ R.J,. KOCHER. S

t
Vicé President!aiid
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‘STATE‘OFINDIANA ) o
L ) S§Si "
.COUNTY OF'LAKE )

Before me;: the undersigned. ' Notary'F Publiciin'and for said'County,and'State:, this 154
’dayvof Deoember,gl993, personally, aiipw JiiahiFlores and Albert: Rowoe,vpeuomlly known.
(0 me to be-thesPresident and Secretary, -réspectively, of ‘Lake: Ridge*Schoolss Renovations
Corpontion, and'acknowledged:thie: executlon :0fithie: foregoing Indenture’ foraandtonibehalﬁ of:
gaid:Gorporation.

'WITNESSimy: handiand’ notarial' séal!,

A\

 (Seal)) | xC S%oﬁ:@' PMH;E
. amuln.n clm-mq
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STATE'OFINDIANA.  f -

)t §S:
COUNTY:OF'MARION )i

Béforeme;: the undersigned;,a*Notary:}
day:of. D'éec?ﬁber, 1993,: personally. appeared # —andt [COA
—» pérsonally, knownitoime)to- beithe Vice President. and TrustiOfficer"and TristiOfficér,,
respectively; -of/NBD'Banky/N’As, and acknowledged theiexecution’of. the"fomgoing;lndenmm
for. and ombehalﬁofmidtnmk

NOT OFFICIAﬂ%m i

oy ¥ This Document is the property of
" My:commission’zipires:  the Lake Coud B
‘ OPE B.DIASNotary, Piblic
-SomSSIEipires w18, 1095
County,of Residen:e: Maflo"

+50t=

said County;andiStats, tuﬂ 4&’*
7d Jeori. . Hawking
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Aﬁached 0. andemade aspartof the Trust Indenture
executediby,
Lake Ridge' Schools Renovatiomcorporation,
and
" NBD/Bank, NtA., Trusiee'
'Datedmsof December. 1,,1993)
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PARCEL II -

Part of.uwmv} ‘of ‘Section3s, 'rowmhip 3 Norlh.;nmwi West of the)afid PiM.,
and.part of Colf{ax Ridge, as. -per. plat theFiot: ‘Fecordedtin Plat:Bock:24, page 9%

4-)

in the office of-the Recorder:of:Lake’ County,. :!ndmu. described:asifollows::

_beginning:at‘the point; of Intersection’ ot-lho‘Southcrlym:u of the CalumetsTown-
shlpuchool*bundtng produccd*&:uthcuurly!to m;,wwum of.Calhoun:Street’

asiestablishedion'the: Pht‘ot.CouuandchMm}om thence Northwesterly:
:alongjtheiSoutherly line:of'said’Calumet rmgyp ‘school'bullding:and-said
‘Southorly.,unc,produceditom Southweist’s corner oftsald lchwlibmdmmhemc
‘uo.-mmmxy.uonmmw.mrlmm of-gald’ ocboolvbuudlm»mdmmwnm-\y
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