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" SUBORDINATION AGREEMENT

NOTICE: THIS'SUBORDINATION AGREEMENT:RESULTSIIN YOUR SECURITY INTERES'I'»IN:THE‘PBOPERTY
BECOMING SUBJECT,TO AND!OF LOWER PRIORITY, THAN THE LIEN'OF SOME OTHER OR}

ATER SECURITY INSTRUMENT w

—

THIS AGREEMENT; made i~ 15 idayor NOVEMBER' 4693, . by -
KENNETH#M: ROSS,, SR. AND' DIANE -ROSS!

\OWneF of thé land herélnafter déscribed and hereinafter.referred tolas “Owner*, and!
ICRAFTER CORPORATYON,,-ASSIGNED TO-HOMEOWNERS SECURTTY:CORPORATION:

present owner:and ho'der,of thelKlartnane‘and Nota first harainafiar.deserihad and haralnattar fetérred o as"Baneficlary*’

| Docwmfeeﬁ'ﬁ‘*ls - L
T - R CYERCT AL o
did’execute aiMortga RPOE SIGNED Tomomow. 5+ SECURITYCO RATION

Thls Dée@iifent is the property of Tg T o
the Lake County Recorder' c’?} iC“ . Eg_ﬁ"

sn BGAT, DESCTPTION ATTACHED]HERETG 8w zam

' D8 i TIPS
- M o Ak
oL = gk
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to securetaiNote Inithe;sumof.$ 59", 69100 | led JUNE.3 , 199; ﬂln‘;f‘aVon’Jf:
CRAFTER: CORPORATI - ASSIGNED TO. HOMEOWNERS SECURITY CORPORATION& - T Wh|0h Mortgage  Was
,Officlal R&coFds of Sald countyjand

fecordéd! JuNE - 22 93 .as InstrumentiNo. 9%0"9'352

WHEREAS\Owner higis'excicted, o, I @bout 16 axdcuteaaiMorigage and Note In theisum ¢ 29,081.00:

adated |n}favor of WESTSTARF RANGIAL CORPORATI' fer’ feferrey 10,88 "Leénder’,

payable with interesti 1he iarms and corditionsidescrpaditherein, WhIEH Mo o be recorded concurrently,

herewlth -and? .

WHEREAS, ltlsacon( yobtainingsaldioanthatsald Morgddé hédshallunconditionally be
on theiland herelnbefore desc Ibed, priorand:su _,,_rtothe,llenor.chargeoﬂhe

andremaln at~a|ltimes_.,-i._, charge,upon the:land herein
y Mongage ﬂrst‘above mentloned”gndt '

R WHEREAS S, Lendens wlllj,Qg to m‘ake sald loan provlded the Mortgage'securing the same! Is a llen oncharoe upquthe ‘abiovie
' dascrlbed 1pro enyprlorand superlortothe lien orcharge ofthe M Mongage f[rstabove memloned and provldéf hat Beneﬂclary‘
wiil specmc le and uriconditionally subouate tne,!leﬁ”a‘ﬁ‘cha'rge of oFtheN Mortgage first above meniloned to the Iien or. chargea
of.the.Mgrt"'S’ée I favorof. L'ender.ﬁﬁaf N b

i fake suc o“ﬁmg,g aqd ggnaﬂclaryls wllllng o
thatthe Mong’a’ge'sjgg%mwthasa e shall *when récorded; Qsm eallenonchwgeuponsal Iandw Is unoondltlonally' .
the ' o

[ andfsuperlor to. lign or o arge of thezMortgage ﬂrst above mentioned”:

‘NOW, THEREFORE"ln consideration’of the mutual bengfits accriing to the 'parties heretoand 6ther valuable consideration,
the receipt'and sufficlency of which consliderationis hereby. acknowledged andin order toInduce Lender to make loan above

referredtoplt Is: hereby declared, understood:and agreed as follows:

(1)  Thatsaid Mortgage securing said:Note in-favor of Lender, and‘any renewals or extensions thereof,,shall
unconditionally. be and’remain at all'times a lien or charge.on.the property. therein described, prior-andt
supetior to the lien or charge of the Mortgage first above mentioned.

That Lender would not make its loan above described withoutthis SubordinatiorrAgreement:.
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part;

.‘ (c); tHe'Intentlonally.and unconditionally walves relinquishes and subordinates the lian or charge of the Mortgage-
first'above’mentloned Infavor.ofthe lien‘or charge upon'sald land ofthe'Mortgage In favor,of.Lender above:
f{sfied o'afd Urderstands tht i reliancelupon, and Iniconsideration o, this walverraiinquishment ands

' subordination'specific loans and advances afe béing and will be made’and; as part of parcel thereof!specific:
monetaryiand other.obligations are belng:andwill be entered;irto which wouldinot be made;or-antered intos
bT’!.t.ér{s'{..Je*:"‘L&_..A.‘A"t! .L/:,_ FOUUIY SUIUR” Sy { {PRPIN T TURPIG..Y __.{f\...n.‘.. [ TR S S ‘ .

(d), An‘endor. pummn&dﬂ by. the st pﬁove!meﬁtlérie‘dlghgégjdi
Mortgage 5 lng egn.Sk \ the'lign gr. ot a'Mortgage in favor.of Lender:
s NOTOFFTCTAL
NGTIGE:  THIS SUEDHINATION AGHEEMENHOONTANE AHABUAR ORI o1 Alows THE PERSON!
OBLIGATED ON YOURREALFROFERTVEECURFIRGIGBATAINA LOA N "A PORTION OF WHICHMAY
BE}EXPE | DED.FOR!OTHERIRURPOSES, THAN|IMPROVEMENT GFYT 1 {=1EAND, :
¢ ' Je L Y [! ‘m}’"""’-. 5 ‘ .' ' |
PRES Borower. KENNETH M., ROSS€SR. '+ -
O et | RohD
‘Beneficlary: ‘Co-Borrower OwhersDIANE ROSS
. (ALL!SIGNATUBES MUST BZ’ACKNOWIEDGED)
: :Ofthis i adl ‘ Novemben_‘ A9 "’, rsonally appeared before me,
10 o Beng Gy SOV it () __ .,
iofi____Home_Uwners- S poration” " hii thet the'foreg was:signad}inberalfforsaid
‘Qbfﬁ,éf“afﬂéﬁﬁy@”mﬁtﬁw 1OSVIUILLL VY “;‘:.‘;’,."..!..‘!*.“!"‘d!!—.“#,‘!,'.ﬂ'k‘!.'.!‘:l?..‘.‘.'.‘: e e e
. :acknowledged to;me:thatithey executedithe:same.,
(Sealr . .
STATEGE *
;—"«’-' “QQ‘QNFY‘:QF' B ;‘ ". u"',-!iﬁ.c-' -t . .. :

(3). Thatthis'Agreement shall bie the wholé &id ohly agraement with regard o thé subordination of the lien or charge
of the'Moftgee first'above mentioned to the lien‘or charge of the'Mortgage In'favor of Lender above referred to
and shall supersede’and cancel,'but only insofar as would affect the priority between the Mortgages herelibiéfore

‘ specifically described} any prior agrééMmerit a5 to 8tich Subordination including; biut ot imijtéd to; ose provisions,
if.any, contained in the Mortgage first above mentioned, which provide for.the subordination of the lien or charge
thereof to’another- mortgage ‘or morigages‘or-to'another deed or. deeds:of:trust,

'éénéﬂélé"fy declares; agrees aiid cknowledgés. that:

(e) He'consents to and approves!() all rovislons of the Note and Mortgage In favor.of Lender above referred to;
and (I all agreemenits, Iicluding butnotlimitéd to any)oan or esciow agréements, betweén Owrier and Lendér
for.the disbursement of the'proceeds of:Llender's loan; .. :

(B). Lepder.In'makirig disburseméits fifsliant to'any, sdch agreement (s underino obiigation of duly to, no,

. Lender‘m“. "!9."'1‘ adthiatit will, seeitOEthéia'ppll'c’itIohofiudirp'proeoodo“’[" 3.y the s z or?‘rpomm"ioww
[endendlsburses'such‘proceeds‘and any.application or.use of such proceeds for,purposes other.than those
provided for In'such agreement or agreéements shall not defeat the subordination'herein made'in whole'or:in

;9 2 ibéfore-mé, the uiidérsighad, a Notaty, Pablic:iiithe state:of!
dace M F B — «personally appeared
il 0 s, D% Lot Comae | KnOwn 10 me or. proved.to'meon the basis of satisfactory-evidence:to
be the-person(s) whose name(s) are subscribed to the within:instrument, andfack;%edged'that'they executed the same.
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Lor. 46 AND BAST' 18 FEET OF LOT 39 m BLOCK: 4 IN v. W, IMBSSENGERS '
suanxvzsxo» IN' THE: CITY.\OF' HAVMOND) AS- PER PLAT THEREOF, IRECORDED: IN}
'PLAT BOOK 2/ PAGE 43, INi 'ms* OFFICE OF THE' RECORDER' OF LAKEi COUNTY,

JINDIANA, e
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