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CONSIDERATION:AND:GRANT/.OF MORTGAGE:
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\REAL ESTATE MORTGAGE ivfor Firctsse Moneyy | Docember 09,1993
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This mortgage is made on the dte noted‘above between the parties listed below, Under this mortgage and related Home Equity Lirie Account Contract; Mor-

"gagee is obligated'to make advances on a continuing basis,-for seven (7) years, up to the principal nmount shown below (Morigagor's Credit- Limit), consis.
steit withthe terms of the Account, Any party Interested In'the détalls related to Morigagee's continuing obligation to miake advances to Morigagor(s) is ndvise
-¢d to consull Mortgagee directly, In consideration of:Mofigagee's obligation to make continued advances to Mortgagor(s) under-Morigagor(s) Accotint Mor-
‘1gagor(s) mortgages and warrants to the Mortgagee; its successors and assigns, forever, the land and property locgted'agd described as noted below, together
with all interest in the property or right, privilege or improvement-belonging or passdble with the property, es n§Blahts of way of the property and all+

‘buildings and!fixtures:

_ e ~ 5265 Commerce Drives
{PROPERTY.DESCRIPTION . ... ‘

FirétAmarican Title nsurance Company:

any

24 T

LOT 18 IN: DYER ‘HEIGHTS',. IN THE TOWN, OF DYER, AS'PER PLAT"THEREOF '‘RECORDED IN :PLAT' BOOK- 24 .

PAGE 55, INiTHE OFFICE:OF. THE ‘RECORDER OF ‘LAKE. COUNTY:, INDIANA

‘MORTGAGOR[S)] . w ~ Sl u—
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" iRONALD E ASHCRAFT ‘AND: / m;g QFF E et & gL
‘AS ‘TRUSTEES .UNDER' THE -PF LONS, OF “THE{ ASHC D S
LIVING! TRUST, DATED 0CTos:n |88 ocument js thicaeupeaypegpeank ., @  gop
RORESS ' : s e ST TS
438 'ELM! STREET" the Lake Countig284{COtUMBIA'AVE! f.:_ = R
o 2 : L+ R I
DYER, MUNSTER = ] i
COUNTY" STATE - T AN BTATE _ "
LAKE ... INDIANA___.. LAKE = | |NDIANA )
{PRINCIPALAMOUNT_ .. . W i —
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FORTY: THOUSAND = o . m-memmsmme 40,000 /00)
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COLLATERALIFOR!

tgagor(s)tand Morigagee which'this Moigage'secures,

Is MOrtgtige is given to secure ihe agreements:speciiied in this Morignge as:well as the Ascount Contract between'Mor-

gAYMEN]’.‘;Thc‘Moi-tg"ika(s) will pay all Indebtedness secured by, this Mortgege adéording to the terms of-the Conjract between’Mortgagor(s) aiid Morigageer

whilch I§:securediby: this Mortgage
‘COLLATERAL'PROTECTION, 1
with an insurer of:the!Mortgagor
-tgagor(s)-will[pay, all, ta¥es; assess

N
A

3 other charges-when:thayire dile:

\by this‘Mortgage, _

discharge:any. lieh other:than'the:first mortgage-whichimaintains aspriority over, this Mortgage.

agor(s)Will'keep all'of: thoysteperty mortguaet-ia good'repalr, andWill kecp ivinsuredifor Mortgagee's protection-
J&¢ subjectsto approvaliby!Mor(gagec-Provided\¥hatisiich approvallshal! noyt sasonably-withheld.sThe'Mot-

Unless Mortgagee and Mortgagor( agree i writing, Insuranee pisseedsshall Be@nplied to restoration or ¢'Propeériy.damaged, provided
ssuch restoration or repalr Is econc Is.or. i P'ihe security ofithls Morigage woult:be impairedM he jis s shall:be applied o the'sums
ssecured:by this Mortgdge;with!tht nld (0 Mortgagor(s}3Iftie-Eropretyisabaiidoned by Mor ortgagor(s).fafl o respond (6
'Mortgagee withiin:30 days from-the i by Mortgagee to NarigagtitEythat the insurnnce of aclaim for Insiirance benefits,”
iMortgagec Is authorized to collect: eprocceds at Mortgagees option cither to restof 'roperty or.to {he sums secured

PAXMEijIT-OF*SUWIIOR'INTEREST; The Mortgagor(s)t will:pay all mortgage indebtedness to-tie declared in default.'Mortgagor(s)-shall promptly

. - pollcyrintiiring' Morigagee's interestiin the'Property,

INSPECTION. Mortgagee'may make or cause lo'be made reasonable entries upon and inspection of the Property, providing:that Mortgagee shill give'Mor-
tgagor(s) notlce prior to'any,such inspectionspecifying-reasonable cause therefore related to Mortgagee's interestiin tlie Property,

FORBEARANCE BY.MORTGAGEENOT'A WAIVER. Any forbearance by Mortgagee:in'exercising aiy right-or remedy. hereunder,ror. otherwise affordeds
by, applicable laiv,;shall riot'be a walver.of or preclude the excrcise’of any such right or. reniedy. The procurement of-insyrance or the payment of taxes or othér
liens:or. charges by, Mortgagee shall not be a-walver ofeMortgagee's.riglit to:accelcrate:the maturity of theIndebtedness secured, by this Mortgage:
NOTICE. Exceptifor-any-notice’required-inder:applicable law.to be given in another- manner, (a) any:notice to Mortgagor(s) providéd for.in this Mortgaget
shallibe glven{by mailirig siichinotice address to Mortgagor(s) at the Property-Address or atstich other address as:Mortgagor(s) may deslgnate by, notice to.
Mortgagee as providediherein,.and (b) any notice to'Mortgagee shall be given'by cértified mail,return recciptirequested,.to Mortgagees, address statéd hetelris

or to'such other.address as Mortgagee:may designate by riotice to Mortgagor(s) as provided herein, Any.notice provided for l:illhli‘.Morf’g’pgg stiall be deemeds
to hayve been:glvenfto Mortgagor(s) of Mortgagee:when'given in the magner designated herein,

'DUE ONISALE. i the event the'Mortgagor(s)'shall sell} assign:or otherwise trafisfér-all or any partof the property-or an Interestithercin, whethér by.deéd,
scontraciyor. otherwise)suchisale orfassignment'mia, at thié Mortgagee's optlon, constitute a default:in the Contract: and subjéct' thitiContract to.the Mor-
stgagee’s rightito demand payifient imfall! )

'POWER OF SALE. The Morigagor(s) grant to Mortgagee a:poyer.of sale, Including any, statutory procedure for:foreclosure of a mortgage by.adyertisement,
-whicthiMorigagee may, use directly’or.indirectly to sell the mortgaged propeity ifthe Mortgagor(s) default on'the payment of any indebtedness sccuréd by.this
"Mortgage or commit'any;other;act or,omistlon asispecified in the'Account:Contract which is securediby thisMortgiige inder:the provision entliled Account
Termination and Atceleraticii o’ Afiioufits Due, The Mortgagor(s) hereby walve and release all rights.iirider aiy Homestead'or.cxemption law that might other-
-Wlseiaffect the realestaté.belngimortgagedjhereunder, .

WAIVERIOF'VALUATION AN_D:L\PEBQlSEMENT.}Mort‘gaabr(s)ihéréby'wnﬁrés all rights ofvaluation'and appraisement,

'ADDITIONAL PROVISIONS! Mortgagor(s) covénafits;tht Mortgagor(s) Is lawfully:seised of.the estate hereby,conyeyed and hasthé right to riiorlgage; grant
‘andiconvey.the Property, that'the Property Is unenicumbered, with the exception of those'items, |f any,’listed in'a schiédulé ofekeeptions to coverage in any title
Insurance’policy, insuring}Mortgagee's Interest in the Property¥and thatiMortgagor(s) will warrantiafid défenid generallyithe title to thetProperty agalnst al

‘claims and dematidinsubject to'any encumbrances, declarations, casements or restrictions l1stéd in a schedule ofickceptions to coverage In apy'title Insuran

.

dod ahinll deciira~ the pavment of all costs of foreclosure, including, butinot Hmitédfo;.
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reasonable attorncy fees, costs of.abstract, title insurance, coust and advertising

SIGNATURES . MORTOAGOR(S) . ... . . . . . —
In witness w?cteor. Mortgagor(s) has/have executed this mortgage:

or's Signature RITA Ci. ASH FT) AS TRUSTEE SUNDER'
THE PROVISIONSB OF THE ASHCRAFT LIVING. + TRUST;,
X DATED OCTOBER: 13, 1993
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UNDER THE, PROYISIONS OF THE

X+TRUST} DATED OCTOBER: 13, 1993
Morigagar's Signalure n o e e e e MOTOA0OTS Signalure R
NOTARIZATION R - .
srxra OF?INDIANA . Lake Counly ast AT
December,. 1993!- e .bcroteme.theundeulxnedoNomy'Publlclnwd b
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“NoaryPublr,
AMULAZIMEA) ) As l
“Documenkiss: -
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