. . Notary Publ c, «Re ‘ding
R - U 'Lake -Gounty), Indiana
f el "M e .~ e s ,ww .~ '-'r'-v id A B L4 Ml ating SR s e W""\"""" r:wr

Elnora. Pope ‘
4414 W, 24th Place
‘Gary; Indiana:-46404: *

93084947 QUITCLAIN :DEED» |
e B o i o ;
THIS INDENTURE/ WITNESSETH, That the. HOUSING: AUTHORITY OF 'THE

-CITY OF GARY, INDIANA \("GEantofl) of Like: courity. im the S't-ia'te of !

IndYana QUITCLATHS toy ELNORA POPE, 4414 'W., 24TH pmcs* 'GBEY;  Of
e N\ A

Lakeé-County inithe State 'of indiana,. for i:he» sum. 6" 'l'em ‘and- 00/*100*_11-@;;' "

e

iDoll’a‘i"s‘ {($20,:00) ;afdiothér: Valuable; consideratiqn, the receipt:.,ef

A1)

which* isi hereby, acknowledged, the followingc described real estate |
in Lake -County, Indiafia:

£ U)ok — B o= om
Beckman Terrace: qu.t 3 Lot.i§; asisaRe I T -
appears iniPlat Book.40, pagé 17, -as recordedt'ﬁ-,,« & hpa
in ‘the '0O££1Cé 6f ‘the: RECGFder of Lakes Countyy, I mmtd
Indiana Cnet GO 598
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IN, WITNESS 20F, the. Gr has execut
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JOR Iy - b . Qlive, . _"C" ‘\'
STATE OF INDIANA. ) L.

)iSS: Ry e
COUNTY' ‘OF’ LAKE i) AN '%; ;M..é;d,.

Beforeu a Ngt_ary .ubi‘*l‘liran «cmd‘ £OY :said >d ’andt’state,
Jpérsonally. JOSEPH _SHIVES A f 3

ORTZED NTATIVE 108 TEEMGRANTOB ledged 3335
xexeg.;ti;gg 10, e \ing, QULEE LAY DEed / 1av:|.ng been
(guly sworn,. 3 5 itainedare
‘trues :
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'rhis '“"’trument was préparédi by. BESSIE M, "TAYLOR, Attorney at law'

Return to the law offices of:: Besgie M, Taylor, :504 Broadway..
Suite 201, Gary,, Indiana 46402
(219) 882-4260/883-2082
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PROMISSORY NOTE FOR ‘PAYMENT UPON RESALE;
BY HOMEOWNERS' ‘AT PROFIT

FOR VALUE RECEIVED, ELNORN POPE: (Homeowner), .promises to pay' the

‘Housing: Authority of :Gary, Indianar (Authority) thé principal &im

of -eighty (80%) percent of :selling,price: without interest, on the
date of resale by the ‘Homeowner 'of the: property .conveyed::by, the

Authority to- the Homeowner..

such principal suin shall be: reduced automatically iby twenty (20%)
percent: of the initial amount at the: end .of each year :of such
residency, as Homeowner, and this note: shall terminate at the':énd!
of five (5) years' of such residency, as' determined. by ‘the!
-Authority,;i providéd, owsvel, that. the amouhit payable:uinder thish
note shall inino event be:more than the inet iprofit -ont-the;resale,
thit ims,, the. amolint: by which the resale pricerexceeds ‘the ‘ofis
(1) ‘the Homeowner's purchase: price, (2) the Gosts. incidental ‘in,
value of the:home, determined! by appraisal, due to improvements:
paid :£6F by the:Holeowner whether -as Homebuyers (with: funds from:
Sources other than' its: Earned:. Home; Payments AScolint -6f its Non
routine iMaintenance ‘Reserve) -or as'tHomeowner. .

If the iHomeowner i$hall pay, this:. noté at the: time and in' the: manner
:set fortht above, ‘or if., by its provisions; -the -amount Of thisnote
'shall be zero; then ‘the note shall terminate and, the AUthOTity.
ShALL, Withif; tirirty 130y days aftersyritien demandrtherafor by the
*Hom'eownér, € ) € aiia bavasiage 0] bt@‘%
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ishall effect o1 LoWe: TWﬁtfi CL' -
BecKmar 7¢ .I‘&ésugﬁcﬂ“eﬂi,é@t&e&?‘éﬂﬁﬂpﬁ% i in Plat Book
40, page 17, as trecérded U ithévogedaeat the Recorder of; Lake
County., Indiana: .
BEttaF kilown ash44l4niWeEta2dth Biace, Garyy, Indfana

iPresentment, protest; and motice areihereby waiveds
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‘ELNORA.'POPE. S

{STATE OF INLC
COUNTY OF L3
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iBefore me, this uﬁ%ﬁé’iﬁﬁé&‘,&@ NOtary Pﬁgi:igr ims and for saidrCounty;
and State, thisi ['6J day of ey ~ 1993, personally appgared;

ELNORA POPE respectively, ard ‘acknowledged! the :execution ofi thes

+

foregoing Promissory iNote, In Wwitnessi Whereof, T have hereuntol
.subscrived my name and affixed my./% al seal. ,
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This instrument prepared. by BESSIE M, TAYLOR, Attorney at Law;, ‘504
Broadway, Suite 201, :Gary, Indiana: 46402.
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