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SECOND. MORTGAGF,

THIS INSTRUMENT ("Mortgage") ‘WITMESSES: That HORACE MANN-AMBRIDGE
N§IGHBORHOOD -IMPROVEMENT, INC., an Indianaznot-tor-grotit corporation.
( Mortgagor"), in consideration .of One Dollar ($1,00) and'other good andi
valuable consideration, the: receipt of which' is hereby acknowledged shereby
MORTGAGES AND' WARRANTS to- LOCAL INITIATIVES! SUPPORT CORPORATION, a New: York:
not-for-profit corporation ("Mortgagee"), the following described real estate
("Real Estate":) located in Lake' County, State of Indiana, -more particularly
described as follows:

The North-Half of Lot 35, Block 96, invGar¥,Land Company's First

Subdivision: in the City of Gary, as shown in Plat Book 6, Page 15, in:

?;ke goﬁns ,9%ngggpa,'commonly known as: 437 Polk Street, Gary, Indiana,
ey' O, - -

The: South 'Half of Lot 35, ‘Block- 96, in-Gary Land Company's: First
‘Subdivision in: the City of :Gary, as shown: in Plat Book &, Page 15, in
:Lake- County, Indiana, commonly known as 439 Polk Street, -Gary, Indiana.
(Key NA AAZOR_21N

The No i | AL First
Subdiv h ‘Hﬂmmﬁﬁiﬁm a Rage: 15, in
Lake 'C dlapay commonly: 4 1K NS ary, Indiana..
(koy e, i35 NO OFELCTA LY

The 'So H of Lot 36, Block. Ty Lapds Compa First
SUbALy. 56 IhelPOSAILE GHEviS SCHRNA BA BARE (Boo: L, Page 15, in_
,'(ﬁ’;; Ky 4{:9‘§E§§§'€Lﬁrw%’d&m&cﬁﬂd@}!‘ Stréet, Cary, ’g’f‘“ﬁ?'
The NorthrHalf of Lot 37 Block 96, 4n'Gar¥fL-nd4ﬂompqny ;~Fﬂﬁ3ﬁ"; oy
Subdivision: 1 - C1H ¢ wn in ok: ‘Page 15, int

Lake County, Indiana, icom ‘nlyfﬁf Wns agi 445 Polk Street, dary, Indigng’
(Key No. 44-96=34))i . o

N

The: SouthiHalfpcf Lot 37, Block . in- lr¥ Land Company's First. . -
-Subdivision in; the City of Gary, as shown; in Plat Book &, Pagd:1$, int
Lake' County, TIndiana, commonly known :as: 447 Polk Street, Gary, Itddiana:
(Kéy" No. 44-96-735 , L&
‘The.North Half of Lot 38, Block; 96, in .iGar{.La'n‘d Company ' st First

n

‘Subdivision in the City of ‘Gaxyy iasishown, in' Plat Book i6, Page 15; in_
. ‘Lake County,. Indiana), commoRlv wnowa es 449 Polk Street, Gary, JIndiana.

(Key" N “96=36)

The iSo 21t of Lot 38, Block 96, in Gary Land: Comr « First
Subdiv n the ‘City of Gaiy, as shown in; Plat & Page: 15; in_
Lake iC: wdiana, commponily.’ knowd &s ‘451 Polk: £ ary’, Indiana..
(Key, N 9.

The No ot 39, Block 96, 1in Gary K First )
SUbdiV .......... R -; Vi GGl QU anivee LT o W lpagé 15" in'

Lake County, Jnaiana,féﬁﬁﬁonly*kndwnbas:%53’ﬁbiivsi;éét, Gatry, Indiana.
(Key No. 44-96=-38) !

The: South :Half of Lot 39, Block 96, ihrqar¥ Land :Company's First
Subdivision in; the City :.of Gary, -as shown! in ‘Plat ‘Book 6+, Page 15, ins
Lake! County, Indiana, commonly known .asi 455 Polk Stteet, Gary, Indiana.
(Key No..:44-96-39)

togéther 'with all rights, title :and interests of Mortgagor in:and to: (i) All
rights, priyvilegés, interests, tenements, hereditaments, easements and
appurtenances. in any‘way- nov, or ‘hereafter pertaining to .the iReal Estate
("Easéments")y; «11) .All buildings .dand! other improvements '0f every kind and
description- now _or hereafter placedion/ the Real Estate, together with all
fixtures, machinery and:other articles- of personal property now' or hereafter
attached to-.or regularly“used in connection with. the: Real Estate, and all
replacements thereof (\'Improyvements"); (iii) All extensions, improyemernts,
tbetterments, substitutes, réplacements, renewals, additions and appirtenances
:0f .or to the IEaséments or Improvements ("Additions";); [(iv.)‘AYY rentsi 1ssues,
iproceeds, income' and profits: of the '‘Real Estate, iEasements, Improvements and
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‘Additions, including: all payments: made in connection with leases, subleases:
and other agreements affecting the Real Estate, Fasements, Improvements or
Additions: ("Rents"); and'‘(v)! All awards, payments. or proceeds of conversion;,
whether voluntar¥ or involuntary, of any of the foregoin including, without
limitation, all insurance, condemnation and tort claims: "Proceeds %.
(Hereinafter, the Real Estate, Easements, Improvements, Addition, Rents, and
Proceeds are referred to together as the "Mortgaged' Property").

This Mortgage is subject and subordinate to the first priority lien of
the mortg ege gsecuring the payment of a.certain Note  ini the principal amoUfit
of §256t7g ‘00t by Mortgagor to Bank One Merrillvilile, NA*covering the subject
real estate,

This Mortgage is given to:secure, gertormanco ‘by ‘Mortgagor of the:
covenants and agreements contained in this: Mortgage andi to' secure .payment of
(1) the: principal of and interest on the indebtedness evidenced b{ a-certain
promissory note (i"Note"), dated: February 9, 1993, executed:and de &veredlb
Horace :Mann-Ambridge  Neighborhood: Improvement Organization, Inc.,, an Indiano-
not-for-profit corporation, (hereinafter referred' to as "Borrower"): to

Mortgagee. in )d and ‘No/100:
Dollars (8§12 ,/ th_interest --.,_.,‘ )alance from
time to time ,gmgt nts payable

to. Mortgagee of th 'rimary

iDebt ")y (i41) - Mortgagee
which are ma m Ig r 53*! of the
Yoasanauie at o o8 . 8 a1 oener
1nilelé§ednese twﬂﬂﬁﬁﬁﬁﬁﬁmm@éﬁm qg; ng, now.
existing or héreafter ent, d 't or
inditecg, pPrimaty -or s @59§5§3$£3§99q!ﬁﬁ“?ega£a1e. ‘of how
createdi or e denced‘("hdditiona Liabilities")i; and: (v} any. and all

extensions o renewal=i of anv of the toreoningtindeh*ndnassl(E: mnsionsg™
(Hereinafteri the P 7. Dé icem Costs fonal Liabilit: em
and -Extensions are rdéfezred ‘together as -ne_* debtadness.

Mortgagor her further :covenants with: the' Mortghgee/ ast follows:

1, yienit of :Sums: Due. If Mortgagoi is: the Borrower, loftga”or
.covenants ,an agrc 3 to<promptly pay thie principal and 1nte1 it onithe _
Primary. pébt| andl the' othes indebtedness, as d ‘when' the payment(s)- thereof

‘become due, all without réliéf :izom valuatica and a,,raisement iws: with
attorneys' fees,
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i & Care and Conditivn of Morigaged- Property, Mortgagor shall (a) promptly repair, restore or
rebuild the Mortgaged Property, or any.portion thervof, which is damaged or destroyed; (b) keep the
Mortgaged Property in good condition and repair, without waste, and free from encroachments and from
mechanic's or materialman’s lien or claims for lien not expressly spbordinated tothis Mortgage;{c) pay when
duc any indebtedness which may be secured by a lien or charge on the Mortgaged Property, whether or not
superior to the lien of this mortgage; (d) comply with all requirementzof law and covenants and restrictionsol:
recordiapplicable to the Mortgaged Property or its use; (¢) permit no change in or alteration of the design,
structural character or general nature of the Real Estate and the Improvements withoyt Mortgagee's prior
wrilten consent (which consent shall not be withheld unreasonably); and (f) permit Mortgagee to enter upon
and inspeet the Mortgaged Property at all reasonable times,

3. Warrantics. Mortgagor covenants and warrants that: (a) Mortgagor is law(ully seized of the Real
Estate in fee simple, has valid'and inddfeasible title to the Mortgaged Propérty and hasa good and legal right
to convey and mortgage the-Mortgaged Property; and (b) the Mortgaged Property is and:will remain free
{rom all liens and encumbrances except only. mortgages and llens in lavor of-Mortgagee and'any morigage
Hlon specifically identified in paragriph-17 of this Morigage (aPrior Mortgage Lien”), and Mortgagor will
waerant andtdefend title to the Mortgaged Property against-all elaims made thereon,

4. Insurance. Mortgagor will: keep the Mortgaged Property insured:against loss-by fire; extended!
g casualty, vandali§im; malicious mischicf and'such other hazards as reasonably, may be réquired from time tot
time by: Mostgagee for the benelit and protection of Mortgagee, including comprehensive and contractuals
Habjlity. insurapce (together, the *Required:Insurance”). The:Réquired fasurance shall-be writténin'forms;
amoupts, and by campanies reasonably satisfactory o Mortgagee; and'losses thereunder shall be payableto-
Mortgngee:pursuant to standardtnoncontribiuting mortgage endorsemefits:in favor of Morteagee, Unldss

~o't‘h¢l:|r.;,vis o 'walPolicies,
shall be ¢ ortgagee, Any monies reeuived o ay( leranyof the
Réipuirei Jg ﬂﬂélﬁéﬁt l & opLioi sither 1o the
prepuym ptivn, as Mortgagee may seleet of the Indebtedness, w myor:to the

‘reipbur T W : !% |;lth epaie of the
.\lt'ﬁl'luag P .‘de’ .pﬂ Morigs 1 "il. % se‘applitdito.
restorali tigagediProperty inisuch-faghio »ﬁ Mortgagee reasonably-inay v :
This Document is the prope of

5 Tuxes, Mortgagarswilligay. d'dlx:ar ¢ Or causato be pa a‘d% harged whendue, and befoFe:
any penaty auaches, all ﬂsm&ﬁkﬁ ﬂi‘pﬁ i%ﬂf@ﬁdﬁ aeral and'specii| assessments;
water.and'scwer.rents or assessments, and‘all ather governmental and‘munlicipal harges and impositions of
any. kindi i1 pused‘upon‘ur assessed aainst Mortgagor or'the MoFigagedt Property, or any part thercal, or
arising:in respect of nang; possession’t

B, Rrolectivbn of'Security by.Mopigagee. Mortzageemay, st Mortgoyee’soption, but withoutany duiy.
or obligation ofany s dosoand without in any Way waiving or relievi lefaultby Mortgagor; make
dny-payment apdtperfon: «n® €t foquired oftblortzagoribyith s Mortkaserinciudingtbut notlimitedito,
payment of insurance premiums, taxes; ssussments; rpalF expensesand prigr liens and enciimbrances, Al

. expenses so-ineurredineluding: reasonablciatlorneys' (ees,.and any-other reasonable expenses (pcurrediby:
Mortgageo o protec -igaged!Property shall cor \dvancemcnts and shall be lmmediately due
*.and payablc'by Mortgagor. : )

7. Transtéfaof Mortgaged Property iibrlizeotiehall¥not, without the-prior Writicn consept of

Mortgagea (which consent may bie withhelivldioutireassnnfiic calise), lease; transfer,scll, coritracttasell oF.
intany.way (U encumber-al] or:anypastofithe MoFtgagad Property,

8 C ron Al allfor any pasbofitherMorigagediProperty, is taken or Uz rsunnt'to ane
exereise, i cxurelse, of ' the powersofr eminenitdemain, thelent! o uf e award}or
compens: 1 respect of itheipasisordiien-ogdamaged are.nercoy o hallibé paidi
direetly-{ »proceedsiof any* st/ dz etipensation ac tualls \gagee:alter
deduction 15 arid e¥nansos inelitdine roasonable atorred fortgagee in-
connectio ! } T entirely tos

payment-of the Indebtedness or'to réstoration of the Mortgaged Property,

9. Default and Acceletation. Time is of the:essence of. thisiMortgage, Uponithe occurrence of-any,
“Event of Default” (as hereinafter defined), and atany time'thareatter, then, in any and every such'edsé; the
éitire [itlebuedness shall, atithatoption,of ‘Mirtgagee, become:immediately:due and payable willioutany.
notice; presentment, demand, pratest; notice ol protest, or other notice of dishanor or.demand ofany kind, all
of which”ireshéreby.expressly waived by Mortgagor, and:Mortgagee shall:have the right:immediately to
fofeclose the mortgage lien created by this Mortgage against t‘b‘u;Mortgn'i;cﬂ'Propcrty. 1o enforce every other
security<inierest created bythis Mortgage-and to ‘institute.any. acton.. suit:or- othergprocceding, whichs

Mortgigce- may deemenecessary: orsproper™forithe protection® ofvits inwrests, Thi'folloWving -shallf cachs
" constitute an “Event of \Defatlt™(or. purposes ofithis Mortgage:.

i(a). DEIA% (1) in-the: payment when due of any of the Indebiednessy or (if). In-the performance. any
covenant orterm of:this:Mortgages

{b)i Lease, subléase, assignment, sglc.,guptrqcting for sale, transfer or encumbrance ofall'or any partof
thie Mortgaged ‘Property, without:Mortgaget's prior written consent;

(¢} If Mortgagor-or:Borrower (ur any one of them; if more tbgn'onm becomes the subjcctot an ofdgr’ for
relie untler the United States Bankruptey:Codertakes any action:to.oowinirelicf under t.ggjum,wd Staws
Bankruptey«Code; files anianswer’ nilmittihgﬁbankruptacy or insolvency-or in-any.mannce is adjudyedi

‘bankrupt.or.inSolvents:

e et et it S v
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- sliallibe immeitintely duc and payable by Mortgagor, with'intercst thercon at the Defdult Rate; and shall be

-

4____”

() Apy part-of the Mortgaged! Property or all op any substaiitiaslipart of the property or anaets ¢f
Borrower (or any one of them; if more than ane) is placed in the hands of any recciver or Lrustee, or Borrower
(or any one of them; il more than one) consents, agreesor acquicsces to the appeintmentof any such recelveror.
‘{rustee;

(e): Institution of proceedings to enforce or forcclose any Prior Mortgage Licn or any other mortgage or
lien:upon all or any part of the Mortgaged Property;

0 - - =

10, Foreclosre undtApplication of Proceids, AlFexpenses which iy b paid or incuired by or on
behalf ofrMortgugee in' conncetion: withstie foreclusure of Uils. Mortgage for reasonablo:attorneysyfees,
dppraisers’ fces, obtinys for documentary and expert evidence, stenoiraphers’ charges, publication costsand!
costof-procuring all title scarches, policies andexaminations aml'similar data nndassurances with respeet toe
Utle as:Morigagee'reasonably may.décm necessary, lo prosecute such suitishall‘constitite Advanceniehits;

allowed and included as:lidebtedness inithe judgment:for sale, The proceeds of any lorecldsure saje of the
‘lxigstunxcd Property shall be' distrlbuuzd nml applicd in thc folIowlnxordcronpriorlty. First. og ’xu;‘cou?ltof :}l"
Nidva hich under the

term: HeUisdiess Wudiiii b g | neipal; fittotest:
andfe !:'p #ﬂ? p ) the:persontor
perso dc T ne e court'mn the Toreelosiivy | ode

N@TwﬁEElL@LAL!n. nystoforeclose

this h Kowee shall beentitled toru;wit! theafipointmentolareccivors oi's, us wmatter
alely il @l twuieopneity uncyor inadequacy o any
securltyfor the ludcb Wﬂ)whc rcquircmkﬁma iny bong. § rentitled to recover’
Jidgient elther LR g nusnroritho reement ofythiis:
Mortgage, The rightof: Mortungco 1o recover. such jndgmcm shall not be at{ccwd by the excreiseof aiy other:
wwhghty fower or remidy for the enforcemiciit of this Mortgaje,or the foreclostire of the Hen o7 ils Mortgage:

—

12, Nl usiye Leedy, ucl and every rightp T andly eilyyeon(crred ujon of “reservedito;
Morignygeetin this'Mortguge is cunw Ive and shinil:bednac lop to try other. right, fower,and rcmuly*
given hls ‘Martzngoor wor Hetca (Ler existin: atlawor | equity, delay or amission of Mortgagce in
thees iscolinny ¢! yawer.or rem cdy shall be construec'to be awvaiyver of any'Even Defaiilt or any,
acitiicsconce thereln,

18, Provisions Sevicable, Inthe cvéntanyoyc or more ofthe provisionsof this Mortz i ¥{or,any reason:
stiall) be 'held Ho: Lo invalld, illegal oreunenfofeeallc insany. Fesp ~ct.asuch validity, Megality. o
unenforceability 5lmll not al(éet any other’ proviq&q 1 of this Mortgugc. but this Mortgage sl bc construed as
Arsuch invalid,illegalior. uncntorccnblc m né{;?& dever beentconGinedtin thisiM77t2age,

1. “Notices, Al fiotices pursunn.i}ils Morlgnged;&p Lie in wrlting aiid sha!! be decriied Lo haye heen
suﬂ’u Kiventor servedfforall ayw.ﬁ)svs When-pre M.f:d?pcrsonnlly orisentiby.r «edior ¢ertified

Unilt \ ul’lscss%lilywﬁw‘w&&y falli\:ing address;

aacers o .
——— ~

andit ‘\

, New York 10017

prm—ry re ApTY = e prre—ray
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or ‘it such otherp plme us, citlwr pnrty mny,xby‘nolice in: writing. - tesignate. as nyplacc for scrvice of, nolice

i16, .Suecessoi’s and?\ssigns,<This:Mortgage shill (a) runswithlhe land¥(b) apply and: exu.ml to, be,
binding:upon and lnurc!to the benefitofy Mortgagor,. Mortgauor slI\c!rs.kndminlslrnlors. successors undt
uaslunwml nlluu.rsom leming undcr or titougly Mortgagor. andfthc wardi® Morlgngor ‘shall lm.ludc all’
stich persyus, anil (¢) sha)l apply, and extend lo. be binding,upon‘und inure.lo llu.- bcnctit of Mormngcc and
Mortu.uguusmucccssor-& and’ nssigns...‘l‘he wordi*Mortgagee" $hall Incluulc the successors: nml -aSsignstof
Mortgiigee; and the holdér or-holders, Troi time ttime, ofthe Note and ahy otlier Indebicdnéss fhstruments,

16..'M iswllnneous. The. mpl(ons in this’ Mortm\ue ure for convcniuncconly anddo not defincor i) it the
-provislons of this' Morlgnge. All eh3hges o this Mortgage must be i Writing signed b Mortgagee and, Al this.
‘Murtgaxc 18 recorded? shitll not be cffc«.dve AL being recorded.i\Wherever fiseil, the slm(ular nTﬁiibc.r shall
inellide:the plural, the pluealithe'siigalar, anditheMise:of anyigend@ shall be applicable to-alligenders:

17, ldentilieution of Privr. Mdvtgage Lien/Additional:Provisions;
4=




b .
" IN WITNESS WHEREOF, Mortgagor has oxecuteds this Mortgage: this 2550 day of
._June q9.93
- HORACE *MANN'-AMBRIDGE NEIGHBORHOOD IMPROVEMENT ORGANIZATION,
-Murtgagor:
INC.
' By:. g il
___iCALVIN B. KONKOWSKI, President
| IndividualPAcknowledgineiit)
STATEOF INDIANA )
L ) 88
COUNTY.OF ).
Before me, a NotaryH'ublic:in andifor Stateof:Indiana and a residentof- ‘County,
‘Indiuna, personally appeared e
— » — e
ho. b o, BMAMGRAIIMEIRE, B
Wi o o DTSR DAL~ .
This Bocumentistheprgperty-of —
the Lake County Recorder! :
T & . » Notary. Pulilie:
{Printed)
My conninilsiion ok pires
| Organizgation Neliiiow iidigmin
T STATE OFANDLANA i
- ) 88
' COUNTv.Of BAKEL
Beldce mega Notary;Publle in and<$6h .aicot:lm!unn und a-residentof- ____:“L’ S A—— T T
Indling, perssonl |y appesred : @ CALVTNP. KONKOWSKI
the = — fapn-
. Am ghborhood! IMBYAYVENBRY Organi zati o (0
v .C ) y .
who acknowledged exeeution ufithe foregoing:Mortizage us such = gPresident for apl
on behalf of saig_SOFPOTAton ...
Witness my-hand and No%i/i@'nl this ; ~-2599$'. of‘~;~-‘du"°' 19. 93
. t rT— e
S ~ . Parp o
PRER: - RSO Rosalind{G. Parr . Notai'Public.
0 om il S, Y T (Printed)
N o IEAGY: Y 3’6 H
. %‘..ll ; . : . 4
\ 3 L S (/ ‘@iy gBmm!ssion expires: v
ARG RS

— e it

THistinstrument was preparediby . JRosalind G.. Parr, Attorney 2t Loy
8315 Virginia: St., Stes 7, Merrillville, IN 46410'  ,uienepatfaw,
Addressz above e ,,\

-5=

Return to;




