X

VA Porm 2643121 l"amc Losn}

Revised October 1983, U

* Op-
tionel. Section 1810 Tlll 3
Acceptahle to i-edu'ol N:lloeul{ -8

Mortgege Association.

MORTGAGE

93084826

H 472514 pIPIANA

T
DE

ofthe’ TOWN oft DYER in"the county
ol‘r ' LAKE , andiState of Indiana (hereinafter:calléd ‘Mottgigor),.
and LAPORTE BANK AND. TRUST ‘COMPANY:

a-corporation organizedfand existing undér the'laws of-
(hereinafter called:Mortgagee),

§ LOAN 1S NOT ASSUMABLE WITHOUT TH
DARTMENT'OF VETERANS AFFAIRS:ORTS AUTHORI

Tais -MoRrTaAGE;: made the- T
bétween ROBERT W, RILEY AND!MARTHA D, RILEY,.

s

14TH dayof DECEMBER

HUSBAND'»AND WIFE

THE 'STATE: OF INDIANA

APPROVAL OF THE

s coativoslan.

ZED.AGENT.

;-AvD,1993

0@

4] SpLY oSEor

Witnesseti: That whereas the Mortgagoriis “Justlysindebted to: the' Mortgagee foramoney borrowedtin the:
principal sum:of' NINETY' EIGHT THOUSAND: SIX HUNDRED: AND: 00/:100 : szmewe=s Dollary,
(898 600", 00=~==), as-evidenced)by. a.certain promissory. note of éven-dite’ hcrewnh thesterms~of which:are'
mcorporatcd herein by. reference,-with injerest! ffrom-date at the raterd!  FOUR -AND! 50/'100-‘--‘ ----- per’centumi
( 4 5 %) per- annuthion the- -unpiid balance-until puid,sthe saidiprincipal and interest to bepayable.at'the office
of 601 JACKSON STREET LA PORTE, INDIANA 46350 ,or at such:other
place as#the: holder may-designatesin writing deliveredior-mailed to.the Mortgagor, in monthly installments
of "FQUR' HUNDRED {NINETY: NINE & 59/ 100===1Dollars ($ 499 159 ------- );-comencing ontthe firstzday.

of FEBRUARY. ‘ter. untilithe principal

and interest are iful P L e entire:ind@htediess
andi payable® om ay-of: %g‘“]h

NOT OFFICIAL'

evidenced therehy s

Now, THEREFOI ’D}ﬁy%Mmliﬁlﬂw N? ion-of 'the premises;and
fot the purpose: o{; sécuringithe? rﬁﬂ he }i %m and: terept therc. ccording to.the ténor-and
effect ofi the: mld;pror ‘ory.note, ) gff’thful!perfm nee ofiallithe covenants,
conditions, stipulatio and ‘agreements liere m:contmncd‘,,doea by thcse?prcscnts, mortgagze andiwarrant’ unto the
Mortgagee, i)' ofsthe lowin; thed: uated “TOW
ofi ~ ‘DYER «thecounty oft  LAK and
State-of¢lndiana,,to wit;

LOT 50, FLOWER' CARDENSIADDITION TO: THE TOWN OF DVFR, AS SHOWN IN! PLAT BOOK 33;, PAGE 61,
IN LAKE :COUNTY, INDIAN/
M6 Carnation Drive, Dyer, Indi@nas{45311 . ?
n o
[ar} jan
: o heg
:(".:'.‘
‘:1! ;‘..
Wi
T
S i :

together-with all! buildings or impmvomonts now. or ‘hereafter ‘thereon, and the hereditaments and appurtenances:
-and all other. rights thereunto belonging, or in anywise appertaining; and the reversions, remamdcrs, and the rents,
issues, and profits thereof-(provided;_however,, that the=Mortgagor.shall be entitled to collect andt¢retain® the said:
-rents, issues,. nndgproﬁts until default hereunder);.all fixtures now or hereafter-attached to or used:in.connection.
with the. premises; and in addition thereto the- following -described. household appliances, which are, and shall: be
deemed:to be, fixtures and'a part of the realty and are a portion of the security for the indebtedness herein' mentioned:

THE TITLE 'SECRETARY OF VETERANS AFFAIRS' SHALL BE SUBSTITUTED FOR THAT OF 'ADMINISTRATOR
OF VETERANS AFFAIRS' AND. THE DESIGNATION 'DEPARTMENTOF VETERANS AFFAIRS' SHALL BE SUB=
‘STITUTED FOR THAT OF 'VETERANS ADMINISTRATION' EACH TIME EITHER APPEARS IN THIS DOCUMENT
PURSUANT TO: THE PROVISIONS OF SECTION 2, PUB, L. NO. 100-527, ‘THE DEPARTMENT OF VETERANS'
AFFAIRS ACT.
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Tuz MortoAcondFURTHRR. COVENANTS: that:: "

1. Mortgugor isithe-owher of sdidipremises:intfee-simple or suth.other.eitute-us is stated herein,

- 2, Mortgagor will payathwindebtedness asprovidedlinisaid note and this moru,uge. Privilege is-reserved!
‘toiprepay ateany. time, without premium or fee;. the: entire indebtednessior any: part thereof riot less tham
the:amount of ope mstallment ior. ofie Kiindréd:dollirs($100,00); whichéverss less. Prepayment i fall:shall
‘be credited -on the:date: received, Partial;prepayment,-otherithan onranvinstallmentsdiie date;, needinot Le!
«cre;medbunul the: next followm(, installment due-date or- thirty-days aftersuch: prepayment, whicheverqis:
sedrliet.

3. ‘Mortgagorswill payrtosthe Morlgugee, usitrustee, ( under the terms ofithisitrust as hereinafter'stated):
together with',+«and intaddition-to;:the: monthly puymentsnundor thetterms-oféthe note secured hereby, on
the¥first. day*of each month-until the suidinote is fully.paid:

(a) -A:sim:équalit

M 1ynexv.aue, pius tne peeinium
A RDERIIRABTIK: A5,

ecome due:and payuble:

on policies ¢ 3 taxes'and asscssmenw
next dueio, m ‘ﬁ mmm g Nhlch‘the‘Mongagomm
notiﬁed)ilc" N r 0l moi lap'se‘beforc one'month:
pnor tosth n sugh. groundbrents,spremiums, taxes and assegamc rillbecome delingient;,
such sufiisr ‘m\fy ﬁW%ﬁ?ﬂ]ﬁﬁ&Wﬂ a, emiums,, taxes, and speciall
assessment: the Lake County Recorder!

'(b) Tbe:aggregau fithe amounts payable:pursuantto aubparagmph (n):and‘those payable onithe:note secured
hereby, shalli be-paid stngle (pa) ach-month, to be u] the followingiitems in"the order
stated

()sgroundirents; taxes, apecialtasseasments;, fire-and other! \gUrance premiums;;

(n): interest on:the note' securedilicreby,; ar

(i) amortization of the principal of isaid no
Any. deficic y int thesamoiiit' of such aggrcgat,e monthly payment. shall, vn&ss made;good!by the
Mortgagor. prioe tozthe due: date of themvxt( iiich ypayment; constitutevansevent, ofydefault\under this

mortgage. Mort(,agee 8 option, N’ortgagor w%ill pay-a-“late charg: not exceedmg founper
cefitims(4' ‘uyimstallmcnt.‘ wnengpald more-gian fifteen(15)idays after the due" date thereof
- covcr.t.k ~e e’pense involved:is handling delinquent;paymen' sh. “late charge"'shall
not betpa) t.ofsthe proceeda of¥eny. calapnadokto satisfy dness; secured Hereby,
unlessusucl are sufficient” %o dmch&rgunthe entire indebt l allipmper"costa and
expenses: s ¥ ZVDIANR.

4. If the totaltof the payments. made by the-Mortgagor under (a). ofsparagraph-3 :preceding shalltexceed’the
-amount of payments: actually made by'the Mortgagee as ttiisteefor ground rents, taxes or assessments oriinsurance
ipremiums, as the case'may. be;.such-excess:shalllbe credited:on subsequent payiments to'be niade by. the- Mortgagor
for such items of, athortgagee s:option, as trustee, shall be:refundedto Mortgagor. If,. however, such mofthly.
payments shall not be'sufficient to:pay.suclitéms wheii the same shall become:due and payable, then the Mortgagor.
shalltpay to.the*Mortgagee :as:trustee' any amount- necessary to make up the: defncxency Such,payments shall:be
-made.withifithirty.(30): days=after written notice from the:Mortgagee: istating. the amount of the: deficienicy, which
notice may,be giveniby mail, If at any tifhe the Mortgagor shall tender to the Mortgagee;.in accordance-with the. pro-
'visions of the note'secured:hereby, full payment of: the entire indébtedness’ represented thereby, the:-Mortgagee as
trustee, shalli‘ in computing,the amount-of such. indebtedness,. creditsto:the account of: the :Mortgagor any credit
‘balance remaining under the provisions.of (a) of paragraph 3 hereof.iIf-there shall be a default-under any of the provi-
sions of this mortgage resulting in-a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty-otherwise:after default, the Mortgagee as trustee, shall apply, at the time of the commencement of-such:pro-
ceedings or at the:time the property is otherwise acquired, the amount then remaining to credit of: Mortgagor under
(a) of paragraph 3ipreceding as.a credit on'the interest accrued and'unpaid and-the‘balance to the principal then re-
maining unpaid on said note.

5. Mortgagor willspay all taxes, assessments, water rates:and: other governmental or municipal charges,
fines. or impositions, u.wpt when payment for all such' items has theretofore -been- made under:(a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the:same;.and will promptly deliver
the official receipts . therefor.to.said Mortagee. *

Mortgagor will not-commit, ermit, or suffer waste, impairment, or deterioration of said property
or agy -part gtlﬁareof and¢in the-ever;nt of the failure-of the Mortgagor toskeep the buildings and other
improvements now.or hereafter on- -said. premises in good -repair;-the Mortgagee: may-make ‘suchsrepairs as
may reasonably be deemed: necessury for the proper:preservation-thereof andfthe sum so -paid shall bear
interest from+date at‘thewate provided for in the principaliindebtedness, shall. be.payable: thirty.(30) days-

after demand, and shallibe: fully secured:by- this rortgage.




.

7. Mortgagor will. continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from-time to time require, on the improvements now or-hereafter on: said: premises, and

-except when:payment for all such premiums-has theretofare been made under (u)-of paragraph:3 hereof,

he/she will pay promptly when due any. premiums-therefor, In default:thereof, the Mortgagee may pay the
same. All insurance shall 'he carried in-companies- approved :by Mortgagee and:the policies-aid renewals
thereof shall be held\by Mortgagee:and*have attached thereto loss payable clauses insfavor of and in forin
acceptable*to:the Mortgagee: In event of loss ‘Mortgagor will give immediate noticethy mailito: Mortgagee,
and Mortgagee-fiay. make' proofsofsloss ifsnotsmade promptly+ by Mortgagor, and'each insufafice-company
concemediis: hereby. authorized and directed to rhake.payment ‘for-such; loss directly. to-Mortgagee instead!

ofstor Mortgagor and*Mortgagee jointly, andithe insurancegproceeds or any. part thereof, may be'appliediby-

Mortgagee at its- option-eitherstosthe feduction of the indebtedness: hereby secured or to:the: restoration or
repair’ of-the property-damaged: /In.event of foreclosufe -ofsthis mortgage, or other transfer of 'tifle to- the

mortgagediproperty.in- -extinguishmeiit ofsthe-indebtedness secufed: hereby.,all right, title aid interestrof the’
Mortgagor in and to ahy. insurance:policiesithen ih ‘force shall} passto the purchaser orgrantee,

i8, Tn:case proceodingnsw foreclose this mortgage aretinatituted, any sums- noceaunly expended! {or- the
contituation® of ' the :abstract. ofétitleto- thembove-descnbedlrealteaute, togethier with interest.thereon=at.the
uto.provided for.in the'principal'indelitedness;sshalll become:a. jiart of'the-dobt securediby, this mortgage and
shallibe ‘collectible aa:siich:

9., Upon. tbe ifequestrof the' Mortgageo, thie Mortgagor shall ‘execute:diid déliver’a‘supplemental iiote:of:
notea»loﬁtbersum or'sums' advancediby. the*Mortgagee foF the-alteration,- modermzstion,‘ improvement,. main-
itenance;oF Fepair.ofsaid’ premises;#for. ta%Xes or assessments against'thie same andifor any: other.piirposeauthor-
:ized hereunder, iSaid Hote or notes: ahall*bexsecurethereby«on a,pamy withiand as lully as ifrtho: advarice
=ev1denced'thereby were incliidéd in:the note first:desctibied ‘above, Said' supplemental noteor.notes shall-beat.
interest at.the rate;provnded‘!l‘omn tho iprincipal indebtedness- and shall be payable mmpproxrmutely, equsl
monthly)payment Failing:to-agicoon the

maturity, the:wh. ﬂ ntonprovaded\lqr indthe
pnnclpal’undebt,ec nﬂ mm ﬁﬁ&n e “creditor, In no.event.

DI S TR
10:ifethe:proceeds of B HEATYasda fiyihe VR EBiE ?fe nent ol whichils héreby
vanicedt by thet ortgagea. e \;ed directly'or indirectly

secured 'or any..pa it reof ‘Or ARY-A[I0 out.or ad
ito: pay off: dischnr{ oF satisfy, lfﬁyﬁ'omgﬁ ncc ‘UpoN' 84! wemnses sabove'described,
or'any part"therec hietis thes Mortgagee: shall bcxeubrogaecd to- any‘adcﬁtlonal security held "bysthic holder'o ffauch‘

:1481"oF encumbran:

11,060 any: default be made‘inithe jpaymcnt oféthe installments providedifor in pa; raphts hereof;. oriin the:
performanoe of:any-othericovenant in: thisimortgageior in:themotc secured herch vy when (He'same is payable or the:
time of;performan( 188 arrived),as 250ve: provided,<then allithe redininderiof the aforesaid principal 'sums. with,all:
arrearages: of: intercst, and sums payable pufsuantito-the provisionsiliereo!, shall, at the option:of:said Mortgagee;:
'become’immediately payable, and Lhe Mortgagee shinll hiave the right to forccloseithiis morty.geyanythinghereifibefore:
«or in 8aid note contained tuithe contrary: notwnthatandxng, and:nny failure:to:exercise aaid option: shall not constitiite
-mwaiver of the'right to exercise:the game in the'gysnt B {iavy zubseqiient; .default.

12. Ifs proceed o.foreclose this: mortg«ge ‘he mstmxteu,ethe Mortgagee y for-the appointment:of-a
rreceiver (and the ) reby consents te the-appointment of a receiver i s been-any default.in‘the
performance of:an iditiofs of thisiOtEaEe), andsch receiveris her zed to take possession of
the real estate abo allectany. rentlatIEtIzOY:to accrue, whet ot-kirid #for:the use or.oc-
cupancypf said, pi rson, firm of corsdrationsor may lef ¢ iises or any part-thereof,
teceive the rents;, e ders ofithe court, of the

judge” thereof for.the benefit: of the Mortgagee, pendmg the fmalfdecree in said proceedmgs, and during:any periodt
allowediby. law for'the redemptlon ifrom:any. sale orderediin said cause;and said'receiver may be appointed:irrespec-

tive of the value of the iriortgagediproperty.or its adequacy to secureor. dlscharge the:indebtedness due o¥'to become:

due or the-solvency of the Mortgagors..In the event of‘a default in-any. of the:conditions.of ithis mortgage:the Mort-
gagee 1s -also. expressly given the right: to take possessron of and hold the mortgaged premxses thh or- thhout pro-

the condmons of the: mortgage S0 long:as a-default sha]l continue,. and such taking:possession shall iniho way waive

the right of- the' Mortgagee to foreclose this:mortgage beciiise of a default.

13.. No sale:of: the: premises; hereby mortgaged;. no‘forbearance on: thcupart of the; Mortgagee or ita mgns, and;
‘00 extension of the time for the payment-of the debt hereby secured given by the Mortgagee or-ita arsigns: shall:
‘operate to release, disc harge, madify, change or affect the-origina) liahility of the. Martgagor herein either in whole
orin part, nor shall the-full force and effect of this instrument be altered: :thereby.

14. Any-person, firm: or.corporation- taking:a junior.mortgage, or other lien, upon said: real estate, shalli take-
the said lien subject to: the rights of- the Mortgagee herein to extendithe maturity of the indebtedness:hereby secured:
without obtaining:the consent of the holder of said junior licn and.without the lien of this: morigage losing its priority
over any_ such-junior. lien.

15 In the event the property.pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtednesa evidenced and secured by this instrument, the Mortgagee will-be entitled to a deficiency

judgment,




Notice of the exercise of any option.granted to.the “Mortgugee :herein, or-in the note secured ‘hereby, is-not
requiredtto be given, All sums payable hiereundar shalltbe: without reliefl from valuation- andrappraisement*laws
and!witli reasonable attorney’s fees,

16 the indebtedness secured ‘hereby be guaranteed or insuredeunder Title 38+United States Code,
such: Title and: Regulations issued:thereunder and-in effect-on the date hereof shalligovern the rights,
duties and lighilities of-the partics hereto, andsany provisions of-this or other instruments. executed in:
connection with said indebtedness which are inconsistent with said' Title or Regulations are hereby
amended to-conform thereto,

The covenants herein. contained shall-bind, and:the benefits andindvantages shall inure to, the:respectiverhelirs;
executors, ‘administrators, successors: and: nasigna of the partics hereto. Whenever used, the singular: number shallt
include the:plural¥thesplural the singular,.the use of any gender: shalllincluderall gondemand the term:"Mortgagée'"
shallfinclude any.payee of thie indebtedaeds: hereby.securedor.any.tiansfereestliereofswhietlier by operation: ofilaw
oOf -otherwise,

In: Withess Wikneor, the sald Mortgagor +hast bereunto. set their  hands andiseals  this
Llath duy.of DECEMBER 100 g3, P '

This Document is t’i‘{”fi‘%(?pé%%%? of

the Lake County Recorder!
This instrument -was prepired by D5 EUGENE CHRISTIANI nf LA JANK AND “TRUST' COMPANY
'STATEZOF INDIANA, !
COUNTY. OF LAKE :
*Qéfb“ré' me; the:undersigned, ROBERTA S T‘\TE : . ,..{é_ﬁ’éfﬁ*@ial
:{ IAKEls“W o 93 Commy ofathid State oféIndiana, on this L4 S
ay'ofi_ DECEMBER 19 rsonslly-abpeared A7C  ROBERT W, RILEYV: AND .
VARTHA.D. RILev, 1USRAND. AND WEFE: . 'ROBERT W D Jiid
acknowledged the ex Ithe foregoing mertgagd, "\ B A
EWitf@éas my. hai val’therday:and’year TAL-BbOve writter L
/
AT
........... ROBERTA: S,TATE: " oo
(Officlal title) . - ‘
Mygcommlsslonsexplres
DECEMBER 171993
MY RESIDENCE IS-PORTER COUNTY
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