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MORTGAGE K
_ THIS MOR‘IOAGB’("SecurIty lnsuumem") is givenon' DECEMBER: 2ND, 1993 : 3 .-
The mortgagoris / - G-oR
RAFAELJPELUYER uuu.M HUSBAND, "AND'! WX)
cument 1980 urity Yi\smﬁgm Y given ta
INDEPENDENCE O A A ~
which'is.organized and ! N&S&meﬁ&f! , and whose lddmss,ist
300 GALLERTA OFF 1C= i SOPRURRRS,MEs 4098 roperty of
the Lake County RquadétyBomower o« Lender the principal sum of
SIXTY “TWO; THOUSAND: SEVEN HUNDRED-AND; NO/100 .
Dollars!(U.S,;$ 62 100, 00’ ), This "-'"”“-vldaw“‘wmorrow*" “‘*«w 1samo date a8’ this Security
Tnistriiment ("Note"); -v/hich{povides Gruiionthiy DaymERte, it (2 fall*deby, u‘ 5ot pald’ carlier, :duer and: payable on-
JANUARY" 18T, 2014 .. This:Sect y!nstm At securcs o Lenderi(a)) the repayment:ofithe; debilevidenced.
by'the Notepwith:interest, and ail renewalsfextensions and'modifications of: thy (b) thcg nent of all!olller suinis\wilh‘
inlmst, advanced unde unde ymh 7o tect'the scciirity of (his Secu /s et and X paformance of Borrower'sr
covenanis_and: agreelm Funder tils_§ 8 urity*Ins menttand heiNei-. For 11is puxpose.‘Bo wer' does: hereby’ mortgage;.
grant and convey, to Lender the following described property. local LAKE
:Couinty Indiana;
THE 'SOUTH! THIR! ORTY=
FIVE FEET' (45" '\ L
MANOR, IN' 'rus K 32,
PAGE 9, N THE
which has the address of 2731 WARRICK .ST. ‘LAKE! STATION
T T T (e (City)
Indiana: "Property Address?);
46405, .. {7ip ode] ("Property )
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TOGETHER WITH allithie improvernénts: iow. or. héréafiés erected on the property, and all easementssappurienances,
and fixtiresinow. or hereafter.a.past’of: the property, All. replacements:and!additions shall'also be' covered: :by:thisSecurity-
Instrument:- All of-the foregoing is referred to in this Security Instrument as the-"Property.”

_BORROWER COVENANTS}that: Borrower is lawfully, seised of the estate: hereby conveyed and: has :the: righit: (o
mortgage,,grant. and _conyeysthe*Properiy, and{that the Pro - is+ unencumbered, except: for-eacumbrances of: record,
Borro\;er wam;us al:gbwlllidefwdigmerauyam title: tosthe: Property.against all -claims. and .demands, subjectito any:
cacumbrances of reco

THIS SECURITY INSTRUMENT :combinesiuniform covenants for national ‘use and :non-uniform-covenants with
limited variations by jurisdiction to consitute a uniform'security. instrument coverng:feal property,

'UNIFORM COVENANTS, Bofyower and Lennder.coveiant and agioo as follgws::

1, ‘Payment'of Principal and lntemt; I’replmnent and Late'Charges;. Borrowerishall promptly: pay.when-dusithe:
principal of-and interest on the debt Note'and' any‘prcpaymcm and late charges due under.the Note,

2, ‘Funds for. Taxes and lnsuunoe. ‘Snbjccmom&glicablc w-of: 10° & writien -walver by:Lender, Borrower stiall! pay:
to;Lender on'the day, monthly;payments-are due under- ‘Noie, until the Noto is paid in full}a suin ("Funds“) for; (a).ycarly:
taxcs and assessments; which may,_ attaln: pridrity. over this Secuﬁty«lnsmuncm as & lien on'the Property;i(b)'yearly leaschiold
{mymcms of ground rcmsvon-uw Property;. if sany;. (c) yearly jhazardYor, property, insurance' premiums;” zi) yearly, flood
risirdnce premidms; ifsany;:(e)- ycarlwmoﬂsasc* surance premiums, if any..and (0); any, sumszpayablc'by Borrower, o
Lender;. in:accordance surance, p;cmlums.;l‘hcse
items aso:called}"Esce liect ﬂ%.sn. it toexcoed the maximim
amount:a lcndcnfor' ww nt'under: the ‘federalfReal
Estaiz Seulénients Pro " imetgastime; 12 U5 ¢ seq,'("RESPA?), wunless
another law’ that.appl , Lany ct-arid!tiold Funds-ian
amount:not (0 ‘excecd quunt. nder. may,estimatc c-amount of- Funds. diic basis ofcuirrent data“and
reasonable, esiimates of < (ifss of fuire: ortanceik] 1 applicable law.

'l‘hc‘!Funds shall S*hld in:an. d on who d si m S a-federal -agency, instrumcnmlily, or:catily,
(including: Lcndcr. If Eender is such! ankﬂUcildc. all’apply the Funds to pay,
the Escrow./Items,<Lendorimay’ not«chargc Borrowcr for holding ‘and applying\the 'Fundshannially .analyzing ‘the:escrow
account, or, verifying thslEscrow Tt “'ns.,un""" “ender. paysi Borrower infercst'on, the: ‘Funds 21d. applicable: law- permits
Lcndc:.to make;such hargc lowever, Leader: may-sequire Boc *r:10poy & oie-time 'charge: for. an:independent real
estate’ tax ‘reporting service use Y. Lender: in'con _Jon wil this'loar, unless 2/ plicablc law f ridcs othicrwise, Unless an
agreement|is madeor applicable law rcqulrc.s inieredt 10 be paid, Lender Shall not'5e%cquiredito pay Borrower anylintorest
or.camings ‘on the!Funds: Borrower, \\ender  mayagree in writing, however, thatinterest shallbe paid onithe Funds:
Lender. sl_l‘a;lllgiveno‘l! ower,,witholit charge, an aanual‘accountingiof the Funds, showingicredits and debiis to, the Funds
dnd 1the: purpos?ifor’v sh:each“debit o the'Funds was made" The Funds are;pledged s addiiional sceurity, for. all:sums

sccurediby. this Security ! Instrumcs

If ‘the Funds held by, Lender exceed the-anibunts permited to°be'hield by applicablelow, Lender shall account to-
‘Borrower: for, the:excess, Funids®in accordance with: thelyequireinents of applicabie law, If (hc'r unt of thciFunds held by
Lendér, gt any- ime” is "o Shfficient to"pay. the Escraw iicisiwiiea lue, Lender, may:so noiify b« rrower in: wnung. and, in.

suchlcasc‘iBorrower. 1i pay tos Lender: the amobitecessary: 16-make up; the deficiericy, Borrower - shill make i thc;
dcﬁcicm:y‘*in no’'more welve'monthly. paymen al lender's sdic: ahscrcdon.

Upon!payment in i sums, secured!by: ﬂlis Seg unmllnmmcnt. Lender shalt rirefundto ‘Borrower:any'
‘Funds held by Lende: parazraph:21, Lendes ‘sthillfocquire’or. scllithe Propor prior; to: the, acquisition;or
sale: of; the - Propesty; i *ds‘heldlby‘lxm‘maﬁ Whe*time' of acquisiti a'creditragainst”the Sums:
secured by, this Secun

-3, Application’of 8 ceived by*Lender under:

hs!1:andi2 shall be  be applied: first, to any. prepayment charges due under the Noie; sccond, to'amounts payable under.
‘paragraph 2;; third, (o intcrcst'duc' founh (0 principal duc; and last; to any:late charges;due:under the Noie,

-4, Charg cs;il.lens. Borrowcushnll paykall taxes}. assessments,,charges,gfines andbimpositions: g atmbumblcsto the
Propcny which’ may. atmin)pnomy over this Security:Instrument; and:lcaschold paymcms or:grolind rents, if-any. Borrower.
:shall pay:these obligations in'the manner providedlin paragriph 2 2‘*or‘if niot paid in f that’ manncrfBorrowcr shall pay them on’
ume:du'ccdy to-the ;person” owedipaymeanBorrowcr shall,prompﬂylfumnsh o Liender all inotices 'of ‘amounts: toibe; paid
iunder " this /paragraph:, If*Borrower- makes ! these. payments directly, Borrower.shall ;promptly. ifurnish. to; Lenderyreceipis
:evidencing;the, paymcnts. .

Bonower shiall prompuly. discharge any.lien which has priority oyer | this Security:Instramgsit unlcss‘Borrowcrs(a) agrocs
m wridfigito dle;paymcnt’"of. the ‘obligation secured|by.th the: lienyin &' mannér acceptable’to Lender;” (b) contests in’ good: faith

ithe¥lien by, or, dcfends: against; enforcement of: the. hcn ii, ‘légal proceedings which iin’ me‘l.endcrfsmpmnonﬁopcmle,

1prcvenl the -enforcement of¢ the -Lih; swor (C) Secures” “from the: holdersof the licn an agreement saiisfactory tothndct

:subordinating;the Lien o this Secumy.olnsuumcm.?lf Lender, determines that, any, part.of: the: Property- i§ sibjéct to"a licn

which maykauam prlorltynovcr this” Security Instrument, Lender, may, give: Borrowcr a noﬁccxldcnufyingv the licn, Borrower
-shall sausfy the' lien or take'one:or more of the actions:set forth a above  withirii10 days of the giving;of notice..

s..xHaurd or Property Insurance; Bomower shall. kccp thcumprovemcms now' existing or: hereafier erected on thie

iinsured’ against'loss by:fire, hawdg‘g\cludcd within'the term “extended coverage":and any other hnmrds*mcluding

ﬂoods ‘or “flooding; for which Lendér reqiircs 'insurance; This: insurance shall besmaintained: insihe amouiits -and
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for the periods that Lender requires; The insuranice carpiés providing. the insurance shall be chosen by Borroyer subjectto
Lender’s - approyal _[lich shall not be unreasonably withheld; If Bofrower fails. to; ‘maintain coverage: descnbed’above.
Lender friay; at ender's option; oblain coverage to'protect Lender's rights in the Property, in.accordance with paragraph7,

All insurance policiesmdmnewalsslmubeaccepmblcwundaands!muhmludcasmndardmons ¢ clause? I'ender
shall have the right to hold the’ policics and reiiéwals, lfbegder requires, Borrower shall promptly. give'to Lefider all receipls
of pai ch:'niums and renewal fiotices, In'the event'of loss, Borroweér shiall give prompt notice to the insurance cafriér and
Lender, Lendér may-make proof of loss if not made promptly by Borrower;

‘Unless Lender-and Borfower-otherwise agree in writing, insurance proceeds:shall be applicd fo Festoration orwpairol‘
the! damaged; iféthe*restoration: of répir is economically, feasible and!l.cnder's secunty is riot+Issedied. 'If: the
resioration - or repair; is: not- economically, feasible” or Lendes's: secumy.would be.lessened, the!insurance procoeds -stiall be-

applied 1o thérsums secured by; this Security, Instrument,-whether of. not then dig, wimrany,exccss d:to:Borrower, If
Bonower.abandonsnhetl’ropmy. or does not answer-within 30, daysia-notico™from"Lendér.that: the insurance carrier has
-offered't0:settle’a claim, then Lender niay. collecmwlnsumccpmceeds Lender. may. use' the proceéds to . OF reslore
‘the' Property, or:toipay: sums ‘sccured by this Security Instritient,.- whethér or:not then‘due; The 3My od willibegin
when the notice s  gven,

UnlessiLendet and Borrower othierwise; agree ln writing,any' application"of jprocecds o principal shall not:extend or
spostpone the ‘due date’of the:monthly. paymeénts rcfctred to inmamgmphs 1-andi2'orichange’ \he amouint ofthe payments, If
tunder. paragraph-21ithe’ Property. is: acauiredlby Lender, Borrowér's right to'any insurance policics and proceeds regullng

{ro?rlu d.mm:gl::l 1o the Plr 3 ecurcd-by this’ Security
iInstrumen| medlalc 3
6. Occupancy, 'tls Propert s Loan Application;

‘Leaseholds.. Borrowe: ¥ eneexwimin sixty days
afier-the, execution of i Q m er!s principal residérice
or '|éast one"year'a 1o/ dated ’occu y. agrecs g h ‘consent shallinot.be
ufireasoniably ‘Withhield, o ui c Faenuilingcirs mmmlnh ch a7 s e rol, Borrower shall!not
dcstmy.dmnageoriml Jir (i Propertynall ‘Prop ,'a- ‘commil wasteo.. ‘\""
be'in 'defaulif: any. for/ciwee action: Gihet Crfnfisfat 18%6efun that iniliendcx's good faith judgmcm
couldresult lin forfeiwre ‘of the Property”or omclwisexmawriall unpair thc lien~created by it .Secunty Instnimciitt or-
Lender’ssecuntyin»len :Borrower: may.cure’ stich ‘2 default’y an" reinSIate, as;nrovidad in parnzraph 18, by! causingzthe
action: or; proceeding eidisv ed lyal........ atiinlEenders” good “faith sesimination; precludes forfcilurc of fthe:
Borrower's interest in’i1ic Propert-or other. materi mpalnnr ofithe, lic creatd by thi ecur lnstrumcnt or-Lender’s,
security- interest. Borrowcs'shall also'heinidefault | lOrFoWE lurinigthe, loan'appHieation process gave' malcriall?’false o
inaccurate, information or, statemenis! to! Lender: (o1 iled’to” vide Li erwith any: materialt .munion) in; conncction’
with the'loan €videnced by, the:Note, ificluding, but not limite 0, ‘Tepre. watiof onceming Borrower!s occupancy'of.the'
Property.as'd priricipal rcsidence. 16this' curity Insirumeat s or'a leaschold, Borrower shall oy wnh all’the provisions
-of: the"lease: If {Borrov acqui. iué’toithe; Property, the idiand "fee-title"shall ‘1ot mcrge. unless Lender-
agrees to the merges;in  writing?

7. Protection of L 1er’s Rights inithe Propert{ I ‘Bdﬁ”dwe:, fails; tos performp the:covenants and .agrecments’
~contamed:m mngecux Instrument, for'there isf alfegultproceeding that may signifi camly alfectiLender’s) rightsin ithe

peay, Borrower:shall

Propeny (such asrayprocacding in'bankrupicy,:probate;; for, condefrziion or. forfeitiire or ! iforce, laws or: r:regulations),
then: Lender. may - :do gnd .pay r: whalever is neces:.arw o, prolcce the  value ofi the: Properis “Lendér's nghls%mﬂhc
Pmpeny‘Lender s'acti include ¢ paying’s any summecwred iz alicn: whlch has priorit iis'Security. lnsmmcnt.
‘appearing in court;ypa) 1blc " attomeys' Heas and enwnng‘on:me Propcny .Although: Lender- may’
ke acuon unde: this p =der does not fiave 16,00 so.

Any‘amounthdnsb 3 under. this paragruph. Wishall become™addiii rrower. sccuredi by this:
iSccurity. Instrument. U 18 Lender-agree to_other terms of . payme shalllbear'i interest: from:
thetdate of«disbursemcnt at the Notg:rate and shall be payable, with inlerésl,<upon- notice!from :Lender toiBorrower
‘requesting payment.

_8. Mortgage Insurance, IfiLender requiredimongage insurance:asia. condnionaoﬂ makmg thé loan sccured] by thist
Security- lnstmmcm, ?Borrowcr shiall! pay, 'the, premiums required to! maintain {the" mongage insarance:in. ¢ffecy: If, fof: any
reason, the: mongageiinsumnce cove:agegrequiredxby Lender lapses; or-ceases tosbei in“effect, Borrower shall yathe:
premiums srequired to- oblain coverage‘subsmnually eq\uvalem tonthe ‘morigage, insurance. previously ini effect; at’ a'costl
substantially'equivalent to] the cost to' Borrower. -of ithe ' mortgage msurance prcvnously ineffect,, from :an: alternate! mortgages
insurer. approyed by ‘LenderIf substantially. equivalent- morigage! msurance coverage is ot avmlable. Borroiggslmll pay. to!
Lendér,each monlh a;sum equal 10;¢ one-twelﬂh of the:ycarly, mongage insurance prcmmm‘bcmg "paid by Borrowcr.when eh:the:
insurance coyerage ls lapsed or: ceased!to be in effect. Lender, will: iaccept, use and retain these’ paymentslas "a'loss'reserve’ int
licu of-mongagelinsurance. Los§. reserve» paymentsxmay no Jonger; be required, .at :the -option of ! Lender, ifymortgage:
insurance ‘coverage (in the’amount and for&me:penodfmatiLendcrfrequues) proyided by: an insurer approvedi by Lender-
again: becomes ‘available -andiis obtained!. Borrower ‘shall. -pay’ y' the: premiums requircdfto maifitain mortgage, msurancennz
effiect,,or ‘to' provide; atloss; reserve, until ithe’ requirement ‘for: mortgage insurance’ ends‘in .accordaiice” with: any. wri
agmcmcm betweentBorrowcr and Lender.or applicable law.

‘9; lnspectlon. Lender o] -ils: agent may, imake reasonable: entries upon and inspections: of. the- Propcny Lender. shall!
give Borrower notice at’ the | ume of ogprior 10, an inspeclion specifying | reasonable cause for theinspection,

10, Condemnation.  The proceeds:of: any,award or claim for'damages,,diféct or. consequential, in connection with,
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any condemnation or;other taking;of-any part-of- the Property,.or. for conveyance in‘licu: of condemnation;. arehereby.
assigned and shall be paid to Lender, X

Inithe- event®of a‘total taking ofsthe: Property, the proceeds -shiall be- applicd 10 the :sums: secired! by: this SeGurity.
Instrument,-whether-or-not:then due;. with: any. excess paid'to: Borrower, In’ the event of. a-partial taking of. the Propénty. in'
which:the fair-market value of the Property immediately. before the taking is.equal to-or greater.than the amount of the sums
scciired! by this: Security Instrament ﬁnmedhlqlmom the taking; unless Borrower and Lender otherwise agree:in wriling,
the-sums secured!by:this: Security,Instrument shall!be’ reduced by, the” amotiit'of: the proceeds multiplied-by. the'following:
fraction: (a), the total amount of: the sums secured immediately, before the taking; divided;by. (b) the fair market valiie of the'
Property immediately. beforo:the taking, Any,balance shall: be,paid!to Borrower, 'In the eyent: of -a;partial :taking of ithe'
Property,in’ which the:fair market yaluc of:the Property: imimcdiately:before: the taking'isiléss: than the amount'of the'sums:
sccured; immediately before’ the taking,-unless ‘Borrower-and: Lender; otherwise agre™in’ writinig:or nléss. applicable: law:
QW%‘pmvm.~m procoeds:shall be applied to the sums secured by:this' Security. Instrument whether. or. not thesums:
arc then due,

If th Propeity-is s by Biotowe, or ifzafér notios by LEAUEF to Bomower that the condemnor.offers 1o make:
an award or-seitle a claim for damages, Borrower fails to respond to Lendér within 30 days afier. the date the notice is-given,
Lender. is-authorized 'to ‘collect-and-apply. the.proceeds¥at its option, either to!restoration or repair of the Property. of. to. the:
sums sccured by, this Sccurity:Instrument, whether,ornot then'due;,

. Unless Lender and!Borrower. otherwise agree in-writing,, any, application.of proceeds. to; principal shall not:extend!or.
postpoiie the dide date of the morithly paiimionts referred to'in trid 2 of chiafife'this afiiount of-such payinénts:

11, Borrower-No! prapce By Lender:Not aiWalver, 'E ‘time* for" :payment or.
modification' of- amort un td by’ mm" ), any:successor:in interest
of Borrower. shallnot Jéass theiliability. of the onig Jorrower:or Pa; ;essors in-interest.’Lender.
shalltidt: be'reqiiired fic S ﬂmﬁ e ©ndltime for. payicnt or
oruilcirnwalisg modify am; ol ie"Suins) setured-Dy™ £ by reas my"dﬂmd? by’ the
original Borrower-or- Borrowcrigg f ABY: Mw i cising any. right'or:remedy-shall
not be a.waiver of or pree! m@mw i&f g

B

12; Successors an/ - slgns Bowidy-Jabatkns Soverabiifab

‘Security: Instrument ‘st
‘paragraph 17,:Borrow
iInstrument:but does-n;
‘BGOWGr'S inlres i
-sums:secured by. this .
sforbear™or makefany
‘Borrower’s consent.

13'Lcan Charge
charges, and that law |
with:the{loan'exceed ¢
:the,charge; to:the, perm
refunded to!Borrower.
a difscUpayiCaC /B
repayment’charge un

‘14XNotices. -An)
-mailing4it by firstecls
‘Property Address-or ¢
«first class: mail to Lén
Providéd fOF ist Ui Si
iin thi§ paragraph,

Ibind"and benefit'the successors‘and!dssigns.of Lender ‘and!Borrowes
s-covenants‘andiagreements shall{be -joint'and several: Anv-Borrow

mecule thc: Noits () s co-signing s Sccuriifasinunca oily tomo
E*PROTcrty-under the i< of: this' S celirity1ristramer 1 (b)}i8 notrpe
uritylinstrument; and (c) azreesthe! Lenderiandlany]olher Borrower.
commodations .with regardftoithe iterms -of ithis Sccurity Instrume:
Ifsth  \odn 1c1ifed {by. (hisy Sectirity Instriticntfiss s bject! to allab
inally i 2d so that ths interest or other loan!chargcs collected or

permitied:Limis, theav!(s) any suchiloan;charge;shll be reducod by, th
d limit; and (b) any, sums already:tioliceted from Borrower, which exc:

Leridet iy, €hoose 10 fiake s ety 4edicing the principal OWe:

(]
A S

& ’e..

%0 ' BEorrower; provided for-in:this Security- Instrument <i.2!
ess: applicable 2w requtres, use of - anotheryme'hod!
lress, Bomowen Sesignaseeimotice fo Lencr, /
iicd eqein oF aniy owattatidress Lendcr. dos

N WA

s andiagrecments of this
1bject to'the provisions ‘of
vho ‘cossigns; this' Security,
age;grant and convey, that
nally. obligated 1o pay. i
y.agree to extend,modify;
or' the Noteswithout! that

thich séts’ makimunloan
be'collected lniconmtion
mount: necessary-to reduce
¢d pérmiiied limits will be
der'the'Nolé of, by making

bwer. If.a refund reduces pancipal§iheroguction will be'treated a< o partial prepayment Withou( any

en by:delivering itior- by

¢ tal bodifected 10 the
‘Lendér shalllbe givén by
»/t0*Borrower:-Any, notice:
sr'when given:as provided:

’xl"s.{Gi)vérnh.lg Law; Severability. This SecuritysInstrument shall be governed,by federali lawsand Uie law- ofather
jurisdiction i which the, Property-is; locatedIn the évent:that-any;provision-or clause of: this’Secirity: Instrimicat of the Note:

ey

‘conflicts ‘with: applicablé:lay, siichconflict shall Tiot.affect other provisions of 'this;Security: Instrument or. the!Note which:
can be:given effect without the conflicting/provision: To this end the provisions of this Security. Instrument and the Note are!

.declared to'be severable.

" "163Borrower’s'Copy. 'Borrowershall be given:one coriformed copy-ofithe Noté dnd of:this'Security. Instrument.

sl75’l‘i'ans’fer‘df‘th

Property or a Beieficlal Intérest in Borrower, If7all orany. part of ‘the'Pro

e g .

perty-or any- interest!

-in it isisold or ransferred! (o if a’beneficial interest'in Borrower'is sold or transferred and Borrower is‘not:a natural person);

withoiit Lefider's prior
thisISccrity, Instrument..
-the'date’of this Security'Instrument.

If Lender exercises:this: option,t

written ‘consent! Liender'may, at'its optionfrequire immediate:payment in full{ofiall sums secured by:
However, this'option-shall not be exercised by Lender if exercise is prohibitediby. fédcral law as of:

Lendér shall’give Borrower notice-of acceleration, The notice'shall provide'a period of:

:not less:than,30, days from the date' the notice is delivered!or. mailed within which: Borrower must pay:all sums secured by-
‘ihisiSecuity Instrument1f; Borrower fails’to’ pay, these sums; priorito the expiration of this period, Lender may:invoke any-
femmedics Permitied by(this'Security Instrument:without further notice or demand on Borrower, o

"18¥Borrower's'Right to Reinstate, :If. Borrower<mects _certain -conditions, :Borrower shall} haye -the: right; to thaye

enforcement of this Security. Instrument discontinued:at any_tirie. prior to, the earlict.of: (a)5 ddys (oF sich other period as
: Form 3015 9/90'(page 4 of 6 pages)
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applicable law. may.specify:for reinstatement) before-sale of the-Projierty: pursuant’ (o-any: power of:sale containediin this
Security. Instrument; or. (b) entry of-a judgment ‘enforcing this Security- Instrument; Those conditions are thatBorrower;:(a)-
paysLender all sums which:then would be-due: underathis: Security, Instrument:and the! Note' as if no: acceleration had’
occurred;. (b) cures -any: default: of :any: othics covenaits: or+agreements; :(c) pays.all éxpenses: incurped! in enforcing :this:
Security. Instrument, including, . but!not limited!to, reasonable “attormieys’ -fees; -adi (d)"takes, such action s Licridér may
rcasonably - require™to assure- that thellien{of thistSecurity<Instrument, Lender'srights in:the Property..and: Borrower's:
obligation: to pay;the sums secured by this Security, Instrument shall continuc unchantfed. Upon reinstatement by-Borrower,:

this: Security Insirument:and(the obligations-secured hereby shall reniain fully:ffective-astif no acceleration had occurred,
However, this right to réinstate sh'all’not’applw the case of acceleration‘iinder paragraph*17,
19.Sale’'of Note; Change of Loan Servicer, The Note or a partial linterest- in; the ‘Note "(together. with™this ‘Security:
Instrument) may, be'sold{one or. more;times. withoutiprior-notice to Borrower, A- sale'may ‘result-in ‘a’change'inithe entity:
(known:as the;"Loan Servicer") that collects:monthly, payments duc under the Note and this:Security, Instrument! Thero also
may:be ofie or more changes ofthe'L'oan: Sérvicer: unrelated to a'sale of the' Nots, If:thcre'is a chiange of the Loan S&rvicer,
Borrower. willibe given; written notice’of-the'change'in accordance with' paragraph: 14 above'and!applicable:law. The'notice
will 'state-the name-and! address ‘of ithe’ new: Loan Servicer and the address'to which’ payments shouldibe made, The!notice
will also contain any other information required by applicable law;
20, Hazardous Siibstanices, Bofrower.shallfnot cause or. pesshit the. éstiice, use, disposal, stofage, of.roléiss of aiiy-
Hazardgus: Sibstances-on or in. the' Property, ‘Borrower ‘shallinot do,.nor. allow- anyjonc clseita :do, anything -affecting: the'
Property’ that is in”viols g N 7 to the presence, use, of.

storage"on'{the! Propert riazardous' Suos g 2d :to -be appropriate to.
normal resideatial uses o ANEBGRLIN CTIL 1S PP

__'Borrower-shall pro £nde potice of qny. jiyestigation, claiv, I it of other action'by, any,
govemmentaltor, reguld N arty. ivol %ﬂ tHazar stance ‘or. Environmental
Law.of ‘which¥Borrow .al Tknowledge., If Borrower ~or- ist notified 0y, emmental -or: regulatory.

authority, that‘any!removal ¢

i at‘anyrem hén tem Qissionphiaeytiads hqupmﬁ roperty:is necessary, Borrower.
shall promptly.take allncecssary. rem ong in accordance with Eny ) _
As:used ifthis;parizriph 20, “Hai %aﬂmﬁ%’émﬁ% ﬁﬁﬂ&%ﬁu’lﬁxk hazardouis substances by.

EnvironmentalLaw*and (he:following ‘substances: ‘gasoline}. kerosene, other flammable ‘or ‘toxic  petroleum;productstoxic
pesticides and herbicides, volatile*solvents; materials containing *ashestos ‘or formaldchyde,; and radioactive! materials, -As
used in this paragraph 20, "Enviroamenial‘Law” mcans-federal laws ‘andtlaws of-giic jurisdiction where;the Property: is
located(that relate (o' hiea! L1, safe!y. or,environmental protection )

'NON-UNIFORM COVENANTS. Bomowerand Lender'f irihies,covenant and agrec’as (ollow . .

21, Accelération; Remedies.siendershall givelnotice 'to:Borrower prior:ie’acceleration following Borrower's
breach™of ‘any'covenant or‘agreement I this Security/Instrument (but ot prior to accelerationiunder paragraph17
unless applicable law, provides otherwisc), Theimotice shall spoeify: (3)the default;:(b)the siction réquired!to’cure the
default;!(c)'a date;not )55tha 30 daya from thic date the notice is gIven.to Borrower, by W hich' the default mst be
cured; and, (d)/thatifallure’to ciire the default’on or' before thedate specified in’ the:notice 1 1y-result in’acceleration
ofthie sums securediby ‘his Security' Instrument,'foyectcsure by judicial proceeding|and’ sale of the Property;;The
noticeYshalli further ilo{ormBorrower”of “thetrightyio reiastabepafier- accelerationland th¢ Fight to assértin the:
foreclosuregproceedingyihie non-existence of a délault or-aiy ather defensesof*Tor7ower tosacceleration and

foreclosureIf,the:default i< Got cured’on or befdss thediit sjiesifled Inithe notice, Lexder atlits optionimay. require-
i@ﬁé@h&é]gay@};lit i ¢ 01 "stims" securedliby, this Security. Instrument i1 herrdemand andjmay
foreclose’ this!Security < by tudicial{preceeding; Uender:shallibe entilc: ll expenses incurieéd]in.
pursuing {the ‘remedie: this paragrapl 2l tinehiding, butinoti? m i< ble_attorneys’ ifees and:
costs of title'evidence, : ST . 4

22, Release, Upor Sug allkrelease thiskSecurity:

Instrument without charge to Borrower. o ) .
23, Wiiver of.Valuation'and'Appraisement. Borrower waives all right of valuation and'appraisement..

ITEM 1878L6 (9103) Form 3015 9/90 ‘(page S of 6 pages):
Great Lakes Business Fornw, tnci Il
To Order Calt; 1-600-530-5353” 03 FAX:818-701-1131}




24. Riders to this Security Instrument, If onc or. more Fiders afe executed: by Borrower-and recorded togetlier wiih-
this Security:Instrumentythe covenants and agreements.of: cach such:rider shall be incorporated‘into and:shall amend and
supglgpgt!d\e!eovaums and -agreements: of this”Security: Instrument as ifsthevrider(s)swere a part ofethis: Security

lnstngpgnt? [Chieck applicable box(és))’
t Adjustable Rate Rider D Condominium Rider D 124:Family Rider.
1] ondisioa rayimemiser. || priiea sl Deveoginin Ride ekl Payiicit RIdér
‘ Batloon Rider D Rate Improvement Rider ‘Second Home Rider

L] oiertstspecity

BY.SIGNING: BELOW; Borrower accepts and agrees to the terms and’ ‘covenants contained in pages 1:through 6 of-this:
Security:lstrufient aiid in-any rider(s)'exccuted by Borrower and recorded with'it:

Witnesses:!
cmadtman o o st s Ssmae s o Y : ‘2 .'1.
Social'S ccurity. ] mber
- 1(Sealy
- . Bos'rowe)h
Social Security, Number .- =
STATE OF INDIANA, KB County. ss:
Orthis  2ND + of /DECEMBER,, JY553 © ey he Undersigned, a.
Notary. Publjc'isl aiid_fo ~onally appeared:
RAFAEL: PELUYER LA P W
Cerarda /3, P aidscknowlsdged tie eXecution of (i fGregoing instimcat:
Witness my hand and official’seal.,
My, comiission 6Xpires:
e
'Thi3 inSirument was prepare

Lynn A. Smith, as Agent for:
INDEPENDENCE ONE MORTGAGE CORPORATION:
5241 Fountain Drive, Suite A
Crown: Point, Indfana 46307
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