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. THISIMORTGAGE (“Security Instrument”) is given'on  DECEMBER O7TH:
19 93 . The'mortgagoris:  ERNEST. A, PERSON, LI

(“Bogrower"); This Security Instrumentiis given'to  PHH US MORTGAGE CORPORATION! "
which'is organized and existing under the laws.of  NEW. JERSEY , aid whose addyess is .
6000 ATRIUM WAY, :MT LAUREL, :NEW: JERSEY. :08054 (“Lcndc "),

‘Borrower.owes' Lender. the principallsum-of
THIRTY ONE THOUSAND: FIVE HUNDRED AND.- 00/100

Dollars (U'S: § 31,500.00 ); This debt isievidéncéd by Borrowe's: note-diitedfthie same:daterass
this Security, Instriimenti(“Note") which provides for:morithly. payments,.with:ihe full debtyif not.paid earlier; due and payable!
ont ANUARY” 01ST:, 2009 . This Security:Instrument securesito Lender: (a) the: repayment’oﬁthc’debti
cvidencediby,the ‘Note N modific (b).the payment of alli
other sufis, with: inter i ) A FRETAL ni Gt L 19 q lnslrumem, andf(c) ‘thet
performance :of Borro adlagreements under this SecuritysInsirum Note. For: thisipurpose;.

Borrower-does hereby N@Eﬂ @FEF{(@! eh!\ X ated int

1COuRty, Iridian;
This Document is the property of
the Lake County Recorder!

BEING- MORE PARTICUIARLY: DESCRIBED: ACCORDING: TO\ A {LEGAL DESCRIPTION ATTACHED
HERETO AND: MADE -A. PART HEREOF.

BEING COMMONLY :KNOWN“AS:50172 VERMONT STREET, GARY.ENDIANA 46409

BEING THE SAME PREMISES: CONVEYED 0t Ernest 4. Person, III

BY- DEED DATED 9/25/79  AND ‘RECORDED;. JANHED, ‘Laker ™ COUNTY RECORDER'S
OFRICE IN DEED-GO0K Instrul 552?‘5'} W"‘iﬁls A FIRST AND PARAMOUNT MORTGAGE

I*IEN ON THE ABOVE. DESCRIBED PREMIS}ES.

'PREPARED BY: _

. 3 " (_g
i \ ] Py
- o 4] ool
. L'-' .' ‘:‘
N
- ;‘rvo
[ Y o

(on] -~

e, -

o

.
IS IR |

B .
. P . . .
Jew @ rmban oow0 ¢

o
c
€hs

which has:the: address.of: 5017 VERMONT STREET.., ' GARY o "

e apcld0s  ("Property Addess);

TOGETHER WITH:all the improvements now or hereafter erected on the:property;;and'all'easements, appurtenances,.
and fixturesinow or hereafter.a.part of thmproperty. All replacements:and additions;shall also be-covered:by this Security

Instrument. All: of :the foregoing:is referred:to.in.this: Security- Instrument as the’ “Propeny.

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate:hereby conveyed and has the right to. mortgage,.
grant and convey.the Property-and.that the'Property is:unencumbered; except'for encumbrances of-record. Borrower warrants:

and will.defend generally. thetitle to the Property against all.claims and demands, subject-to:any:encumbrances of:record:

THIS SECURITY INSTRUMENT combines.uniform covenants for national use and:non-uniform covenants with limited:

variations: by jurisdiction:to: constitute -a uniform: security instrument covering real property.

‘INDIANA—Singls Family—Fannie Mas/Freddie Mac UNIFORM.INSTRUMENT. Form 3015t 9/80 (page-/'of § pages)
USMC 3043 Rev, 3/93"




UNIFORM'COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of:Principal and Interest;: Prepayment'and Late Charges, Borrower shallpromptly pay when due:
the:principal of and-interest:on:the debt: evidenced:by-the Note-andiany prepayment and-late charges due under: the Note:

2, ‘Funds for, Taxes andiInsurance, Subject:to applicable:law or to aiwritten:waiver. by Liender, Borrower shalll
pay:toiLender-on the day:mopihly. payments are due under the Note, until-thesNote is:paid-in full, a sum: (**Funds'*)«for:
(a) yearly-taxes and'assessmcnts which may aiiain:priority. over this Security/Instrument as a:lien on'the Property; (b) yearly
leascholdtpaymentsmr ground?rentsaon the Property, if any; (c) yearly hiazard or:properiy:insurance premiums; (d)-yearly
‘floodlinsurance premiums, if any,; (e) yearly. mortgage insurance: premiums, if any: andi() any. sums payablc by;Borrower
to Lender, in-accordance with the provisions of paragraph 8! inlieu of ilie p payment  ofimorigage-insurance;premiums. These:
Jtefiis are calléd ** Escrow:Itéms."*iLendet may, at any.time, collect and Hold!Finds in-an: amountlnot to exceed the maximim:
amountia‘lenderifor a-federally related . mortgage-loansmay require* forJBorrower's escrow. accolinti whder. the -federal IRéalt
‘Estate’ Settlement: Procedures Actiofel974'as amendedifromitime to time, 121US:C. § 2601ver, seq, (*'RESPA"): unless:
another law thatappliesitosthe: Funds sets a-lesser amount. Ifi so, iLenderemay, at-any-time, collect andsholdtFunds in an
amountinotito exceed_the lesser amount, Lender may estimatettheramount of iIFunds due onithe basis of current data;and}
reasonable estimates ‘of -expenditures of future-Escrow ltems:or-otherwise in-accordance with-applicable law,

The Funds-shall :be' heldtin-antinstitution: whose:deposits are:insurediby; a* federalagency, instrumentality, or entity
-(mcluding Lender, lf‘LendcrsiS‘SUCh anxlnstitution)loratn any.Federall Home-Loan Bank, :Lender-shalll apply the :Funds-tor
pay,| the Escrow Iiems. {.ender-may. ot charge Borrower. for, holding and applying thc?Funds anpually analyzing:the escrow
accounts. of veérifying thie Escrow Ttefsztnless Lefider.pays:Borrower ifiterest on the Fuids and‘applicable law.permits Lender
to make sich-a chargc. However,. Lender. may. requiré’Borrower 101 pay- s dtie-tiffie charge for ansindependcnt-rcalfestate
tax ‘reporting service used by. Lender inconnection with'this loan, unless applicable law. provides otherwise, Unless an"agreementt
isifnade or applicable’ law- requires interest to'be paid;. Lender shall not'be:required 1o’ pay Borrower. any, interest or.carnings
onithe’ Funds. Borrower-and Lender:may.agree in'wrtting. however, that:interest!shall .be«paid-on the-Funds.:Lender. shallt
give to’Borrower..wrthout charge, an annual accounting:of the'Funds, showing credits and debits to the Funds and the purpose’
for which cach debit to the'Funds was made. The Funds:are pledged as additional security-for all'sums secured'by. this Security
Instrument.

donih !lt‘.the‘Ft;:nds('ihcl( by.L shall account to Borrower
or.thetexcess: Fundsrit uirements-oi applicabje’ iaw ‘\. *unds:heldlby»Lenderx at
any, time.is:not sufficie mmm.éﬂﬁ riting,-and; in'suchicase:
Borrower-shall;pay;to! afow ake up ‘the:deficiency: int
AO+Mmore. thanftwelve M N‘Wéﬁw f AL' '

rUpon paymentx [ ali sums-secured iby- this"Security Instr’itﬁtent, Lendéi shail ptly. fefund itoYBorfower
any. Furids held by Lenucr i1 idEnpardghapt 2ixiseridet shallbioqpipe: opet) ' snder iprior to'the'acquisition:

OF. salé:0f thé Property; shalliapply. arpthrf‘ zhﬁ%b&lﬁqﬁ{e&ﬂk grg ok Hﬂ: i;'tlon or.salc as a'creditiagainstitheisumsi

securediby thisiSecurify InStrument;

3. Applieatlor rPayments. Unlessiapplicable: law provides otherwise;, all: payment' ceived by' Lender under:
paragraphs IYand 2:shal| be applied: fir:% toia nticharges dve under (! »'second, 10 amounts payable under
paragraph’ 2;4third, 4tozinteresti ,;4foe.rh.-gto principaltdue;* andilasi, to.any latcichargesidue: understhe Note,

‘4, Charges;:Liens. Borrower-shall pay, all{taxes, assessments, charg fines andiim jitions attributable:tosthe:
Property which'may. attain priority-overthisiSecurity Instrument, and leaschold or gro llren[tts,»tf any.iBorrower
shallipay these: obligations‘in theimanne rrovxded paragraph 2, ori |ot pa in that manne Sorrower:sm!lfpay thern:
on: trmefdrrcctly to thejperson owed pay ,nt.iBorr ver. shal) romptl\ rmtsh Lendcr allunc es of f amounts ttﬁbe patdt
under-this paragraph: If, Borrower makes théseipayments directly, srrowes shall promptly furmish to [’ender Teceipts évidencing
the;payments.

Borrower shall )mptly drseharge any;lten Wh hag) prtortty over.thts Secuntyglnstn sfitiinless 'Borrowerts (a)!
agrees: tn wrttrng to the f nent of«the obhgatton secured by -hc Hen.inia manneracceptable 1611'<7idér;:(b) contestsin good!

faith the lrenley. rede 1 amst ‘enforcement:of;the-ien in, legatiproceedings which'in'the, Lender's opinionoperate to.
preventtthe enforcéimet the: 1188 or«(c): securecrt.'omrthe holdery&fthe lien an-agreement’ actory to. Lender subor-
dmatmg “the: i€t to: thi ty Instrument. df Lender determines that any part-ofithe Pr sisubjectito:a lien‘which;
i'ﬂa*& attatmprrortty «Ove Irity [nstrument;, Lender may, give Borrower amotice | the:lien: Borrowershalll
satisfy. the- Itemor..take “of ithe actions: set'forth“above Within 10 days o f notice.

5. Hazard or ] Borrowét’ .,hau keep'the improvem jior hereafter.erected on’
the: Property insured a; h e ~and:any other. hazards.i

including: floods;or- ﬂoootng* for-which; Lender requires insurance: -This insurance'shaii be: .maintained intthe_amounts: and!
for. the ‘periodsithat: Lender. requires. The insurance carrier providing the:insurance shall‘be:choseniby. Borrower:stibject to
Lender's approval which shall not be unreasonably, withheld. If-Borrower-fails to maintain. coverage described above, Lender-
may;. at; Lender's-option;. obtain, coverage to:protect Lender’s rights in:the: Property‘m accordanceswithparagraph 7.

All insurance policies-and renewals shall:be:acceptable to:Lender. andishall include a standard; mortgage. clause; Lender
shall lave thé right'to hold the policies and renewals, If-Lender. requrres,fBorrower shall promptly give to'Lender: all?recetpts
of ‘paid premiums and :renewal notices. *In the:event.of: loss, ‘Borrower shall.give;prompt: notice'toftherinsurance carrier-and
:Lender. Lender may.make proof- of: loss if: not made;promptly by- Borrower.

Unless 'Lender. and Borrowerotherwise agree: ‘in-writing,: tnsuranccgprocceds shall be applledfto restoration or. repair
of:the: Property. damaged if the restoration-or repair.is-economically - feasible and ‘Lender's. securtty is not: lessened: If the
restoration:or repaireis: not economically-feasible’; or:Lender!s’ securrty»would be lessened the insurance proceeds shall be
applied to. the sums secured by this Security Instrument, whether.or not then due. with any excess patd to-Borrower A1f: Borrower
abandons the: Property, or does not:answer-within-30°days a nottcc from Lender that the i tnsuranec carrier has offered:to
settle'a claim,then‘Lender may_collect the insurance progeeds. Lender may. use ‘the:proceeds to repair or restore the‘Property
or to pay. sums sccured by thrs Securrty Instrument, whether or notthen:due. The 30-day period will begin:wheh the notice
is:given.

’ Unless Lender and: Borrower otherwise agree tn»wrrttng, any application of: proceeds to principal shall: not extend
or postpone the due date of:the monthly payments.referred to:in paragraphs I'and 2 or. change the amount of the payments.
If under paragraph 21-the Property is acquired by Lender, Borrower's right to-any insurance policies and proceeds:resulting
from damage to'the Property prior to the acqutsmon shall: pass to:Lender to the extent:of the sums secured:by. this Security
Instrument immediately-prior to the acquisition.

Form 3015: 9/90 (page 2 of.5 pages)




, 13. Loan Charges, If the loan secured by-this Security Instrument-is subject-to a:law which sets maximum:loan:
charges, and'that law is finally interpreted so that the interest or. other loan-charges collected or. 1o be cdllected in corinection:
with:theiloan exceedithe permitted:limits, then: (a) any such'loan:charge shall be reduced by the amount necessary, to reduce
the'charge tothe permitted limit; and (b) any sums already, collected-from:Borrower which exceeded:permittedtlimits willt
‘be-refunded to Borrower, Lender may choose to'make this refund by. reducingthe principal owed under.the:Note or by making:
a direct payment to'Borrower. If a refund reduces principal, the reduction: will be treated-as a.partial prepayment without:
any. prepayment: charge under the Note.

14, Naotices,. Any ndtice to:Borrower.provided: for.in this-Security Instrument shall be given by-delivering it-or.
‘by. mailing ivby.first’ class:mail unless.applicable:law requires use of:another:method! The-notice-shall be directeditoithe
‘Property Address or. any.other address :Borrower designates:by.notice:to-Liender. Any notice to Lendér shall be giventby.
first class:mailitotLender's:address stated herein or any. other address:lender designates by notice toiBorroweér. Anyinotice
;providedifor in this Security Instrument shallibe'deemed to'have beenigiven to:Borrower or Lender when-given as-provided
sin-thisiparagraph. )

15. GoverningiLaw; Severability,, This-Security, Instrument shall-be;governed by federal law andithe law of the
jurisdiction in:which the Property is located} I the eventithat apy provision or-clayse of:this Security- Instrument or the Note
conflicts :wijh applicable:law,.such conflictishall nol.affect-other provisions of. this Security Instrumept-or:the: Note which’
‘can be-given effect-witkioutltie cofiflicting provision, Touthis-efidithic fravisios-of this.Security: Instrument. andfthic Note
-are-declared:to:be severablé.

16, Borrower's Copy: Borrower.shall be-given one-conforiiicd copy. ofithe: Note aiid of: this:Secuirity. Instriiment,

17. Transfer-ofithe*Property.or a:BeneficialInterest!in: Borrower, If all or.any;part of theiPfoperty or any.
dinterest:in ittis sold'or:transferred!(or ifia beneficial interest-in Borrower is sold or transferred'andBorrower:is;not:a natural
person)without tLenderssiprior written:consent,iLendersmay, -at: its:option, irequire :immediate: payment:in*full ofs allisums:
secured:by:this:Security- Instrument,‘However; this option shall not be exercised by Lender:if exercise is prohibited by federalt
law.as ofthe: date! of; this Security Instrument; '

1If:Liender exercises this option,. Lender shalligive:Borrower notice ofiacceleration, The:noticeshall provide a'period
of not-lessithant30 days.from:the:dateithe: notice is.delivered or:mailediwithin which:Borrower, mustipay all sums secured|

by:this:Security;Instrun uifs topay these: sums prior toithe éxg od, Lendertmayinvoke!
any,:remedics»gegmiw 1y E | mgi - dCTe Fe
18, Borrower instates 11780 : d ncondii Ithave the righitiio have:
. IR W, w v LT, TR T Y s r . o 4 e R R RN e .
gnfo_gcmcpt_soffghig.‘s_c« m e E‘E\m e n' sr(or. such:otlﬁr-pgnodt
as applicable law. may: of rcie tybef _ ant Lo;any ofisile contained inithiss

Securify Iristruient}: of. (b) et wmwagﬁgﬁﬁmgg > conditions ‘are+tHat IBorrowers.
(a) pays L'efidér.all siifis which Wi ] )i N ity | n Jn‘c t¢ astifjno’accelerationihad!
occurred; (b) cures any,dcloult ofiany ﬂmclyghﬁ’@'uug@s]é{emaﬁlepénses incusrediia enforcing this:Security?
Instrument, including, (butinot limitedito,sreasonable attorneys’ fees; andi(d). takes such.action’as Lender may* reasonably:
require to.assure thatjthc | ien:of;this:Security, Instrument; Lender's‘rights in:the Property.and Borrower's obligation to:pay:
the:sums-secured by!this Security: Instrumentishall itinuerunchanged: Yponireinstate mentiby, Borrower, this!Security-In*
strument and the obligations.sec edihereby- shall e main Tullly cfféctive sdfno accelerationthad!occurred: However, this
right toireinstate- shallinotiapply. in:the case of accelcration undersparegraph I

19.. Sale of Note; Changeof Loan'Servicer. The Notc orapariialintercst in theNote (together- with this'Security:
Instrument) may:be:sold:one or more t s=wi;'l‘1:o,5 yrior- ntic itoiBorrower. ;élgumayfrcsu n:a cf[lah'geZiﬁrihﬁ entity:
(known.as:the **Loan:Scrvicer' ") that coll ecissmonihlyspaymc S«due urider the Ote: andfthis Scclirity sinstrtiment. There:
alsprmay be onie-or more changes:of'thedLoan‘Servicer urirelaicd'(o.a.sale of.ihc: Note. If: thei s:a.chiange of ‘thé: Koan:
Servicer, Borrower willibe givemwritien:notice ofithie chafige: in-accordance with paragraph™ 14. 2 bove:andfapplicible:law:
The notice Wil -state-the fime-andiaddiess of the'new. Lpan Aetvicer and the address:to whichtpayments:should be:made:.
The notice -will also:coritaifi: atiy: other information: senbired by-sppiicabletlaw.

20). Hazardons Sitistances. Borrower shityiiot.cause orygermitithe:presencey tse; disposall. storage, orérelease

of.diiy- Hazafdous: Subs 5 orAn the Propertyzigorrower shalliiskdo;. nor allow-anyon ydo,, anything-affecting
;ﬁé‘«’Pf&)‘pﬁ;yIthhtiiééin’; s{1any Environmertall Latw, The-piecedingitworsentcnce: s apply:toithe'presence;,
uséor-storage:on the'F wall'quantities. oPHacavdohSSUBSAnces:that:arc: ge inized to be appropriate
tosnormaliresidential -u: itenance of the Pripelty’).

Borrower:shall | der written notice ‘o any investiation, wsuit or, other actjoniby.
dny. governmentalt or regulatory agency os privatejparty in 4 azardous ‘Substance or.

J M Yo TEeTeRRe Tt Ty T e v A
Environmental Ltaw-ofuwhich Borrower. has.actual‘knowledge. If, Borrower learns;. or<is-notified by any’ governmentali or.
regulatory, authoritythat:any removalior other remediation ofiany:Hazardous Si}bstag;s:_c~gfj,ep3j;gg};hgiPropcﬁy«iSIncg_cssg'i‘y.
Borrower shall'promptly- take“all: necessary -remedial actions in-accordance with Environmental! Law.

As used inithis paragraph 20; **Hazardous Substances'' are:those-substances Qéﬁﬁcg asitoxig or. hiazardous substarices
by EnvironmentaliLaw;and the:following substances: gasoline, kerosene, other flammable:or toxic peifoleum;products, toxic
pesticides and herbicides, :olatile: solvents, ‘materials containingiasbestos or formg!(gg:hygg;.gﬁdm{dioacli% materials. -As
used in this paragraph'20, *‘Environmental Law'* means-federal laws and'laws of thie jurisdiction whefe the Property'istlocated
that :relate to health, safety or-environmental protection:

NON-UNIFORMi COVENANTS. Borrower aggﬂ Lender further covenanit and agiee as follows:

21, Acceleration; Remedies. Lendeér shall give notice to’Borrower prior to:acceleration followingiBorrower's
breach of any cé\'mbj gggegme:ijt §iﬁ‘7tli!ssSé’curily~ Instrument:(but not prior to acceleration-under paragraph.17.
unless applicable law provides othérwise). The notice shall:specify:: (a)ithe default;:(b):the action required to_cure:the
default;(c) a date, not less:than 30.days: fromthe date:the notice is:given to-Borrower,, by which'the default: must
be cured; and (d) that failuFe to cure the default:on or. before the date specified in the notice may. result in:acceleration
of:the sums secured by this Security:Instrument,:foreclosure.by. judicialproceeding and sale of the Property. The notice
shall further inform Bortower of. the: right to’ reinstate after. acceleration and the right to assert:im:the foreclosure
proceeding the nori-existence of:a default or any other defense of Borrower to acceleration and foreclosure; If the defauit
is ot cured ofi-or before the date specified:in the notice, Lender at its.option- may require immediate payment in full
of all-stms secured by-this Security:Instrument.without further demand:and may.foreclose this-Security Instriment
by judicial proceeding: Lender shall be entitled'to collect all:expenses incurred in: pursuing: the remedies provided in
this paragraph 21, including; but not limited:to,. reasonable attorneys’fees and costs-of title evidence.

Form 3015  9/90 (page 4 of S pages).
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6, Occupancy,sPreservation, Maintenance and Protection -of the PropertyisBorrower's Loun Application;.
Leaseholds, -Borrower shall occupy, establish, and use the Property as-Borrower's principal residence within:sixty days:
after-the execution of this Security Instrument and shiall- continue to occupy-the Property as Borrower's.principal! residence
for at:least:one year after-the date of occupancy, unless Lender otherwise agrees in writing, which consent shall:not-be-
unreasonably withhicld; or unless exteiiuating circumstances existiwhich are beyond Borrower's controli Borrower shall-not
destroy, damage or.impair.the Property, allow the Property to deteriorate, or commit waste on the Property, ‘Borrower shalli
bé.in defaiiltif any*forfeiture-action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgments
could!result iniforfeiture of the Property or otherwise materially impair the lien created by. this:Security Instrument or-Lender's
security,interesti Borrower may cure'such a default:and reinstate, as provided:in. paragraphs!8, by. causing: the actiontor
proceedingito-be:dismissed with a*ruling that, in Lender’s-good:faith determination, precludes forfeiture of.the :Borrower's
interest inithe’ Property, or other material impairment-of the:lien createdsby.this Security-Instrument or Lepder's security-
interest#Borrower shall also be in default if:Borrower,during:the-loap application process, gave materially false or.inaccurate
Informationtor statements tosLender:(or-failed to-provide ‘Lender-with any. material information):in conneclion with the loan
cvidenced by the Note,-including, buttnot limiled to; representations: concerning Bofrower's occiipancy ofithe Propefty. as
a principal residence. If this Security Instrumenitis on a leaseliold, Borrower shall cofiiply with allithe. provisions.of the lease:
'If: Borrower-acquiressfec-tiile to the Property, theleasehold and the- feetitle shall normerge unless: Lender agrees:tosthe
.merger in writing: i . ‘

7. :Protection of Leridér's'Rights in' the Property. If:Borrower fails to:perform the-covenants and ‘agrecments
coritained'in this'SeCiirity. liistriiment, or there'isa legal proceeding that may significantly affect:Lender'sirights in the Property-
((such-asa procecding in bankruptcy, probate; for:condemnation or forfeiture'or:to enforce luyws or regulations)stheniLender.
:may, do andipay:for whatever Is necessary to protectithe value of the Property,and Lender's rights in'the:Property. Lender's
-actions may. include paying any, sums securediby a:lien.whichthas priority:over this:Security. Instrument;. appearingsin court,
:paying: reasonable’ attorneys' ‘fees-and_entering-on the Property to:make repairs. Althiough Lendér may take-action under.
ithis-paragraphs7},Lender. does-not thave to-do so,

Any amounts disbursediby. Lender-under this paragraphe7-shall become-additional debt of Borfower seciiréd by;this
Security. Instrument, :Unless-Borrower. and Lender agreeito othiér-terms of ﬁgyﬁicﬁt"’, these amouits:shall bear.interest/from

ithe'date of:disbursemer et A der:to Borrower requesting
ipayment, o o o o
8. Mortgage] Lo B @ TR ARREERG A B o the foan'secured byihis
sSecurity«Instrument, B 1ipay. thepremiums 'required to maintain‘the rmory ce-in effect, If,-for.any,
reso b TS 1 o DN CBOR e A .o sl oy s
‘required:to obtain covi ubstantiall .equivalent-to'the: mortgageTinsurance;previous!y.:i: t, atra.cost substantially

sequivaléhitito the cot to Borro 1 F ki Mdmpens insurands psevibusyyinutfgse frény amafic rx(c mortgage insurer. approved
iby. Lénder. If.substantial)y cquivalent’ eligsurapee coverageisyol ayailable, Borrowenshall pay. toiLender each month:
.8 sum:¢qual to onettwelfihof the yeafts o%ﬁs%&ﬁﬁi Sﬁé#) 18 By Borrower whei the insurance coverage:
lapsed or ccased :to' be in effect, Lender williaccept, suse and retain:these paymenis-as.a loss: rescve in' liélof Wortgage:
insurance, :Loss: reserye payments may.no:Jonzer | ited;, ot The oplioneof cndcr, tfefiorg s insirance.coverage (ins
the: amount-and- for the :periodithawbender requires) provided byaminsUter approvediby endcr dgain’ becomes available:
and!is ‘obtained.4Borrower. shall \pay the premiums: required @gjﬁ’t’ai} Jorige e instirance in effect; or.to providetatloss:
reserve;,.until the requirement for mortsageiinsurance ends. in accordaricé with: any.vritén agrecment: between Borrower
and+Lender oreapplicable law:.

9. ‘Inspection; Lendcr orils apcitimay make reasonable’entries upon‘andiinspectionsio! (e Property, iLender,shall
give :Borrower notice ¢t (he timc of pFioFto an' inspectionspccifyingfreasonabletcause for: - inspection;

10, Condemnstion. Theproceeds of anyaward or claimifor damages;idirect or.consequential, in‘connection.with

Lot ORI TR N S - A A . K o T B PE L AU IE Ve
any.condemnation or. of ~taking of any;part of the'Propent¥éitfos, conveyance inlicu of condemnation, are hereby.assigned
and shalll be:paidftorLaiider ) I 07

1In the eveiit of a 151l 12King of the Property, théBroceeds shalli&&upplied to the sums sccured by.this Seciirity Instiiiient,

whetlief or-not théfi-due,, Wity anysexcessipaid toEastower i theSvent ofia partial™taking: of the Pfoperty- ifiWhich"the
fair. marketivalue.of th ty. immediately befofeithe taking is cqual:to or-greater (har unt:of the sums secured
by'this'Seciitity: Instrur liatc|y-before the sakingy Unlcss'Bograwer.andiLer dc; jrec imwriting stheisums
sectircd! by this: Securi shall“het reduced By e-amigustof the procccd j thetfollowing. fraction:
(a)'thic total amountiof; Nmmediately. befere the taking,. dividcd bs <ct value-of:the:Property
immediately !before- the J e aking-of the: Property: in;

whichithe fair marketwalue of the-Property immediately before the taking,is less thiif the-amountiofithe sums secured im-

rﬁ;édié;ely?beforc?thef taking,-unless Borrower and Lender otherwise agree:in writing of. unless:applicableilaw-otherwise. pro:
vides, the proceeds shall be applied:to. the-sums secured By:this.Secirity. Instrument whether.orinot:the sums.are:thenidue;

Ifithe Property is abandoned-by: Borrower, :or if,. aftét notice’ by Lender to:Borrowergthat the; condemnor offers to:

make-an award!or settle ‘a:claim:for dalnagcs;,‘gbrrowgfi’@iléJto ‘respond to. Lender within.30.days after. the ‘date the notice:
is;given,«‘Lender;is;authorized to_collect and gpply~{hg'p?6é"e'cd§. atiits option;. cither to:restoration or:repair:of-the; Property-
ofsto"the: sums ‘secured by this_Security: Instrument, whiethict or not then.due:

Unless:Lendersand Borrower. othierwise agree in writing,.any- application of proceeds; to*principal skall not extend!
or postpone:the'due:date of the monthly.paymenis r»e’fé'i‘fed;to in:paragraphs | and 2 or-change-the:amount:of such payments:

11. Borrower Not Released;sForbeararice:By Lender Not-a Waiver; Extension of: the time .for payment of
modification of,amortization o'f,,tﬂg,sqms secured By thi§ Security Instrument granted by. ‘Lender to any. successor-in interest:
of Borrower shallinot operate to release-the liability of the originaliBorrower orsBorrower's successors intinterest. kc;ﬁgcr
shall; not be required to commence proceedings against: any successor in interest or.refuse- to: extend time for paymenti or
otherwise modify amortization of the sums secured by.this-Security. Instrument:by reason of any. demand made by the original
Borrower or Borrower's successors in:inicrest. -Any. forbearance by.Lendersin‘exercising any :right or.remedy-shall -not.be
a.waiver ofi orepreclude the exercisc-of:any right: or. remedy:

12. Successors and/Assigns Bound; Joint'and Several Liability;.Co-signers, The covenarits-andiagreements of:
this Security Instrument shall bind and benefitithe successors-and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements:shall be joint and:several. Any Borrower who:co-signs this Security
Instrument but does not exccuie the Note: (a):is co-signing this Security Instrument only to mortgage, grant and convey. that
Borrower's interest:inthe Property under the terms of: this Security Instrument; (b) is not:personally. obligated to pay the
sims secured by this Security Instrument; and (c) agreesthat Lender and:any other Borrower. may. agree to extend, modify,
forbear or make'any accommodations with regard to the terms of this Security Instrument or.the Note without that:Borrower's

consent.
USMC 3043A Rev, 3/93 INDIANA. Form3015  8/80 (page 3 of 5 pages)
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EXHIBIT A
The South 20 feet of the West 125.9 feet of Lot 10 and the North 30 feet of the

West 125,9 feet of Lot 11, First Realty Corporation's Sunnyside Acres Addition, in
the City of Gary, as shown in Plat Book 25, page 21, in Lake County, Indiana,

Document 1s
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ORIGINAL |

22; Release; Upon:payment of:all sums-secured by this Security Instrument, ‘Lender. shall release'this Security
Instrumentiwitholit chirge to*Borrower,
23 Waiver of-Valuation-and Appraisement, :Borrower waives all right of-valuation and appraisement,

24, Riders:toithis Security)Instrument; If one or more riders-are executed by Borrower.and: recorded!together.
with™this-Security- Instrument; the covenants and agreements ofieach suchi:ridér-shall be incorporated into and:shalliamend
afid supplement the'covenants and agreements of this Security lnslrumcm as if:the rider(s) were a part of this Security. Instrument,
[Check - applicable box(es))

- .

[;7_] ‘Adjustable*Rate Rider [ Condominium- Rider O 1-4 Family Rider
i Graduated Paymerit Rider. )} Blanned Unit Development+Rider. {0 Biweekly-Paynient:Rider.
i(z] Balloon:Rider ‘ (' Rate improvement?Rider 7] Second-Home:Rider

(] Other(s)i{specify]

'BY-SIGNINGIBELOW Borrower. accepts and agreesito the terms and’covenants containediin this Security Inistriient
-and in:any rider(s) executed: by:Borrower. and -recordediwith is.

Witnesses:
Zaul, (Séal)

* ERNEST A. PERSON,I1l Borrower
308-50-5973

e Seal

-Borrower

__Documentis s
NOT OFFICIAL' *Borrower’

This Document is the property of

— ~——<the Lake County Recorderr—— ) -aér?owg
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— === Uoe Fér ool e p = vEmm %,
: R i "_".'_“ T A I!ake ' o) be 2 3“‘ ] " .\- '- )El%'
‘STATE OF INDIAN Count : \5() "3,’ -{Q
Onrthis, the | g7THI day -of DECEMBER | -Abeﬁr :uigg'Shq‘ # "{‘
-subscriber, the undersigned officer, personally appenred ERNEST A, PERSON ,JIT .; ‘:;y‘.
‘e “::l .,ﬂ k
knowr to: mie?(or: satisfactorilyiproven):to beithe peracr(s whose ‘name .. subscribec ithie"within‘instrument:
and acknowledged thi(., executedzthc same. fot,the,purposes :herein contained.
IN WITNESS'\ PQF, Vhereurito sét my hand:amd off wmliscal’
My: Commission-expil ’ ) S
Decefibér 08", s i

s’

—
nyvum VA VN AR VN

(/ Lgécal?n[ ASmi th m_

TN TITLEOF'OFFICER

Resident. of Lake County.

UBMC 30438 Rev, 3/93: INDIANA  Form 3015 999, (page S of 5 pages)
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ORIGINAL

=p===-22, Relense, Upon:payimient of allisums securediby:this Security. Instrument, iLender. $hallirelease-this Security.
Instrument: withoit charge to Bofrower. X

23, Waiver.of Valuation andrAppraisement, ‘Borrower waives all right of: valuation:and' appraisement.

24, Riders to this:Security Instrument, If one or more'riders-are executed by Borrower. and recorded together
with this Security Instrument;sthe'covenants-and agreements of- each such:rider shallibe incorporated into: and!shall amend
and'supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a'part of this-Security Instrument.
[Check- applicable box(es))t

- e

(0! Adjustable- Rate ‘Rider. [J Condominium Rider (Ji 1—4sFamily. Rider
(Z)»Graduated' Payment ‘Rider. {(] PlapnedtUnit DévélopimeittRidér iBiweekly Payieiit Rider.
[J#Balloon*Rider i Rate'ImprovementtRider [-] ‘Second Home' Rider
(CJ»Othier(s).(specify):

BY, SIGNING. BELOW, Borrower. accepts and'agrees to the terms.and covenants contained in this‘Security!Instrument
andlintany: rider(s)-executed! by.:Borrower- and -recordedjwith-it,

Withesses; /. /!
é,@ la% (T ¥e. 277 ‘(Seal)

ERNEST A, PERSON,ILI: -Botrower.
308-50-5973

(Seal)

-Borrower

- o cumentis e (Seal)
NOT OFFICIAL! -Borrower

This Document is the property of

s (Seal)

- “the Lake County Recorder: L. -Borgbwer
““““\‘l“ """"..".":s
— 5 sLiiT ‘menlp = e Bl BT,
e e L k 'g .‘.“ '.'“.!b'f,'na.‘;. -‘.'v"/.):/';‘;-
‘STATE'OFINDIAN 171,53 \County s8id | abé.) R e
, i 9 '3.'."4;*,-..." L ikl
On ithis, the! 07TH day sofs DECEMBER E‘,‘_\i:b‘e dd{:£§6,~
‘subscribertherundersignediofficerfpersonally-appeared mpyr ot e ERUTIE - S
; ignediol; -appeared ggy, PERSO NI I AAIRRNIL O
T , "‘,. o \ ,

: '\_‘3)_\)_!_1_;_)7;_1,,/ \ /- \".]‘: 2
tknownitoimei (or ‘satis(ac!orily'proven).to_be:the personls \livis name 1 subscrity 19+ the within.ifisiTument!
;andfacknowledgedithat .executeditlig'szine for. thé‘iw;igoses‘:herein containe

=2 SF
IN WITNESS{) T3F, T hereuntoiset mythand andiofficiat seal,
{My. Commission-expii / ®
‘Décember 08!, - L
CAMAN.). AN =

VL gheatyn 1. smith

~  TITLEOROFFICER
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