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e 93084389  REAL ESTATE.RURCHASE. CONTRACT
PARTIES' ‘and) DATE:
... THIS! AGREEMENT,, ilade ahd ertefed into in Lake County, Indidfia, this
10th: day 6f ____ November » 19 60, by and :b‘e’tw’e'ér‘ig.f..'.,..m_... ’

0=-0. INVESTMENT:00,.
herelnafter referred to as 'Sell

o{a 3

7

v .-.‘ L ‘.’" } :‘(
37 &4

hereInalTter referred: to ’&}:\P‘ urchaser;, Witnesseth: e J:
o w e e dnene e ote e /* [ AP ‘_-)r";:
2, DESCRIPTION: R 8
o i B wEE
The Seller agrees towell and the Purchaser agrees to: puréhase=Lor: the:
~conslderation apd' upch the conditlons herednafter stated the f&llowing des-i
eribed real estate, to-wit: = e b
(16) Key# |- 24| -)4,
Lot; Sixteen (16). Block One (1)), B.,-B. Heights, a
subdivisbn in' the City of Gary, as al.xopn"gns Plat
Book 25, page: 44, in Lake County, Indiana,
-
[ l§ L E 3 )]
Document 1s DEC. 14 1983
NOT OFFICIAL! B
This Document is the property of /2. s 4. i :
AR il en COUNTY.
i the Lake County Recorder! NIDITOR LAKR O
3% CONSIDERATION ‘
=== he Purchase: AT TRLTT G o said Seller the sumof
TEN ‘THOUSAND. NINE ARD: . e . _DOL1aTS (4105900500,
Together withjInterest on the principal from Gime cimej} remainingrunpald
af, the rate of S1x  pepr centl ( ‘6%) perrannum; with attorney fees iand
without relief Fromiveluation and appreisement lawsl,
4, DOWN. PAYMENT 1idl MONTHLY: PAYMENTS 3
Purchaser agrses to pay the urcha‘s'a;gpmbie in the following mantier, to-
wits The sum of W.MEQﬁEM' ___pollabs 1($.400,001),
contemporaneous'ly h. the execut@ien oi=thls-contract; * ecelptiiof which
1s hereby :acknowle andt thereafverytorPay. the =um: IINBTY . .
11878 ($APESSNET ), eich \r month beginning
‘on the _1I5th day ¢ _Novembepmiti== = 719 p.axa.ble.on‘ the:
isame. day. of "each 1 after 1 ¢ of :said purchase:

price,. 1ntérest and :Sther <narges, as hérefrafter Set forth, shall Havé béem
padd in full, Each' monthly payment shall bei'applied! first: in payment of the:
Interest accruing from the' -gﬁgt‘ef of the: last preceding payment on' the unpaild

balance of thé purdhase price, and the then baldncé of €ach of such pAyments:
shall be applied in reduction. of the: principal of said purchase price.’ '

5. TAXES, SPECIAL ASSESSMENTS and INSURANCE:

. Rurchaser: assumesi:and:‘agrees ito./pay,any.and.-all taxes; assessmentsand:

-, ‘Burchdser"agrees it¢ prooure; And ‘haintainrpolicies of "Insurance: in.a8" goodl
7 ‘msurande Company ‘aceeptahie to-Seller, ‘covering thei"premiBes for-‘firel:ands

-

an amount not 1ess than the unpaid)ibalance: of this dons

¥ract, ‘SUch polidy.:oF policies iBhall, beé-made payable o thé: .Seller: and to.

& RN

- ¥he Puréhaser’as their interests may -appeary. Such polfcy’ or polictes, to-

gether with, proof of payment of premiums therefor; :shall be delivered torand
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taliliments of iassessménts "due and payable on'@ndlafter theldate hereofi . ..

heldi'by Seller., ‘The actual payment of taxes, assessménts arid ifisurance shall

be made &8 ollows:

>
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(a). The: Pubchaser agrees to,
-otitérwise provided: -hereiy, the taxes,

the Purchasey 8hall fail to ‘make such payments,
in the event the Se&ler :8hall

adding. the sum or sums 8o expended t0 ‘the purchasesprioe»
‘Purchaser .on the same terms.,

PLACE ofNPAYMENT-
A1) payments:shall be Wade to Seller at. ‘the: offide

6.

504 Biroadway, Gary, Indiana,

t

55T Sanante' and Snstasooepiar of soee
ments' and installments: o -
mentqiand‘insuranoe a8 the same shall become dué and payable, T sasens
e ro N Payn :he Seller may p:y them, -and
pay any taxés, -assessments, i :
ments :of assessWenits, or insurance the §erler=sha14 havetthewoptfbﬁ oggagsl
t0 be: .payable by-
interest and condftfﬁnsvas the _basic
price; oF (2) to declare the contract in'defaulttas hereinarteraprovided. w
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A

In the: event.

purchase

Y117y

opf at isuch other places as' .Seller mayfat any: timehdesignate.

T.. 'PREPAYMENT s

The: Purchas v A bR CRIEAS B ErgSt -
the specffied mo ayme ANy : 0
‘Whent the unpafd o€ “ %13 eﬂnﬁéﬂ

ing mortgage or i
:deliver tonPqupa_/
|morttage orimortl
further :agreed tl
‘been, reduced Lo

S EALEB csafﬁtreal eaiate thewSe

28, whﬂgp and Y
t*at suoh&time as £he npaidhbalance of
sum at whieh Purchaser can 'obtain awmort

int@rest ratexan« the: mon NEY._paymen gy Ot morel than. f
4n anwamount -equé !’ to the unpaiw alanr *Qﬁu 1is m 2 > Eiy,
apply for and;ob1 in & *rtgage- an and pay 4o &c1YeT sthe
this cotitract. '

8. CONVEYANCE and EVIDENCE of TITLE:

\upon completion. of tbe'payment of the ¢

‘Se11er agree
all of the termalane Zonditions. of th

and compliance w3
the' rea'l estate hex

warranty deed, sub jee to the»tS?“am pov;nanta, restr?

of SAid real est @

‘nabove. - describedtto Purchaser by a gof

i1t any, as to the K

3l enjoyment, ©

In gddition t6
'urchase'prioeu

the,thenﬁexist-

t his!optrbn, may
subJecttto said
’ce: to pay. It I8
1s contract has
ge; on which the:
this contract, and!
he Purchaser*shaﬁi
npaid balance of"

al purchase price
contract to convey
Hand! sufficient
uand‘limﬂtationsm
ginéd if arl prior
T, warranting sald.

onveyling tb.f’ same,. but no
‘ orxomls Taen cz«PurcV 3€
*me af FRBCdativer P

platsi.of record .
title against any a
deliver‘to Purche
cient abstract of
the amount of' thé

9., POSSESSION:

The Purchaser shall have possession of the real estate from and after the
date of this contract.

er shall'also .
d a goodland suffi-
title o if. riot less than

puréhade. E%i & Gevtified to the datef-of this: .contract,

REPRESENTATIONS.g

' imhe;Purchasen.certiffes that*he has seen’ and exagiggqythewrear estate dndi
“improvementa ‘thereon: and agreesxthat he: is purchag&ng thepéame i thewoondition ;
intwhieh it now exists; Thﬂscagreement:conqgitutgp,the entire contract between,
the partfes Qgreto, and the'Seller is not liable»orﬂbound #n any imanner by
express or implied warranties” guaranties, promises, statements, representations,
or information pertaining to. said real estate, made or: furnished by any real
eatate: '‘broker;, agent, employeeg servant or*other person representing orxpur-
porting to represent: the: Seller, 0P by the Seller, unless: such warranties,.
guerantiesn promisesu statements, representations or iInformation are expressly

! and specifically Set' forth. herein.
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1}, LITIGATION:

“ If Selled is during the tefm of this contract ifivolved in any 1itigati
whatsoever regarding the: feal estate on -accouiit of any fault, actyor'omgssig:=
of Purchaser" 81) costs .and expenses of Seller actually expended»including a8
reasonable;attorney fee' shall be paid:i o said Seller by, Purchaser on demand, 61
at Seller's option shall : ‘bécomie as 8o much additional purchase: price and be
payable on: the same: térms:, interest and conditidiis: as the bastc: ¢: purohase price!

12, ALTERATIONS:

Purchaser shall 'Have no right. to make: any alterations, iiprovements or
additlons. Upon or to the .sald real estate or'the improvewerits lf:hosreon g;thgut
£i78% having -obtained the. wiittén consent of the Seller, Any. a‘lterati’ons,
1mporvementst*or additions ‘made upon 8ald real estate vy Purchager $hall ber
madel at his ofh . .expense .and ‘without. any _11aB111ty on' the 2 part «Of Seller: or
against the: Peal estatey, Any such alterdation, improvemént ov addition’ made; T
upon* ‘the real estate by Purchasers shall become & part of the: real. estatex,
'andi in the event of forfeitube of this contract shall remain. the property. of

Seller without any Iiability on the part of Seller' to make any, paymerit there-

for.,.
13. REPAIRS:

e Purchasent ?nﬂnnn [ P 'lpnn-n aney 4mnnntvamnn4-< Atn dole ey cmm o B estate in good
repair’ during t‘ VVILVLQV V. GlIU KA 8 Wi‘ll not commitf-
.or permit ‘waste: D'ocument 18
4, mecmanzcrss uieis: NOT OFEICIAL!

ThHg Purchat ¥ QE*HS RQG‘HB%"@?&‘IBS&WP&‘IEYIJQR o7 create any
mechanic's 1feng op othqm@m saﬁ;a dedl* estu o“z"' the} Amprove s
menta thereon. r, during ‘thei ‘term- of thisﬂgontract,uan; liensyare‘placed!
ggtcaaimed'agair ,ithetreaw eatate, the °°11er P““” have theurisht atfhiﬁl'
Spt1oh to; progure /& release, Ghersfoi (6 nd.anymoney.cxpended by’Seﬂiernfon
the release’ off’such 11En,, on a1' ged ‘1ien; shall be paid to) 'Sel1éD: by PUrs -

- chaser'on demand &% & “Sa1derd) opti iwsha L}; AB B muchwaddﬂtﬂbnai
purchase price and betipayablleon the same terms, intérest ind iconditionslas ¢

theiesler purchase priea,
15, TRANSFERS 4 | ASSIGNMENTS

(a) The Purchaser .shail uave e ri’ght tol transicr, €€1Y, assign
encumben- “thHe Tea °state, this contrac.,r,f or any dpterest: thereim without

"orp = vty
the éxpress writ congent of Selldr £irst had and, obt L

(o)), ler shall fave) thedpight to' p? ep and renéy ia
mortgage: or mort saval realyestase: during b £ thiS éontract,
provided. that 80 s .0n montedras aha1Y gt xceed: ‘the unpaidi

balance of'this contracti,

(c) The Seller shall have the Pight without: notice tor Bunchasés
to trapsfer and convey the reaf, estate or' any’ interest‘thereins subjectito
£ALS, cdntract,;an& to: assign th;ghcontract, afid thereupon Purchaser sharln
after notice of such .conyeyatice and assignment, Yook to such‘aesignee'and
transfereerfor the -¢onveéyance of said real estate and the further performance
6f thé terms:, covenants and conditions .of thils . contradt,

e (1 .fﬁ§~ :

S 'P-ime’,of performance under*athis 4cont::9‘gt= 18 -6f" the essence, except' that
Seller» shall have: fay . reasonable timet to correc,t any defects in xt:ltle after
written nofice by Purchaser :of objectionsi to tLtle:,

17. DEFAULT and FORFEITURE':

Should:the Purchaser default in the: payment:of any sum at the time pro-
vided, by ‘this contract, and ¥f such default shall continue for a period of
SIXTY { 60 )zdays, -or upon the oceurrence of any of the following
conaftrons* LOo-wits Failurenof Purchaser to provide or furnish proof' of
Insurance and payment of premiums as provided in: Paragraph 5 herein; Fallure

77
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. icontracty ithe ‘Purchaser: agroes £0 pay Anterei ti 8 the FAFE of SUEHY: Pel: ¢&iit:
© (8%) per .annum on.the Unpald balande’ fromithe date 'of «default-until satds -
delingueficies ate pald or unigddl a forfeiture is declared,
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of Purehaser to:pay at the: place designated as provided in. Paragraph :6
herpin; Failure of Purchaser' to accept conveyance or' obtaih mértgage as pro-
vided in Paragraph T ‘herein; Making of -alterations, improvements or'addi-
tlons: by Purchaser on the real estate wibhout the written consent of Seller;
Failure of Purchaser to-maintain and repair' improvements on real -estate as
provided in:.-Paragraph 13i herein, or'the commission: of waste tli€reon; The
foreclosure of 'any mechatnio's: llen or- otheér lien upon the real estate through
the: fault of Purchaser; the Transfer, sale, assignment or encumbrapce of the
real estate or this contract or any Interest therein by the aforementioned!
Purchasex,. or- of the /Purchaser's interest by operation of law, without the
consent of :Seller; The saler:of the interest, or :any partthereof; .of Purchaser
in the real estate ‘or this gontract on' execution. under legal .process or :othei
yise; the appointment of a Récelver or' Trustee in' BARKFUptoysy The breach by
Rlirchasgeér of any -other term, oovenant or dondition of ‘thilsiicontracts then all
ipaymentsi ihereunder' shall become due and payable-without notice or .dewand, or .
“the "S&ller shall ‘haver'therright, ‘at Seller's options, without: fioticer-or-demands -
to declare this contract cancelledi and forfeited, In such event any and all '
payments: made hereunder shall be' taken and kept by Seller as rent for the wse
and oécéupation of said real estdte and 4s liquiddted damages: for' the breach

of this contract. Seller shall in 8uch event have the right to take immediate.
and unconditional possession of sald real estate and Purchaser shall dt once
vacate sald real estate ‘and surrender possession thereof to Seller. THE Ta11-
Ure: 6f' Sélter €6 exercise Such PIght upoh .any -default. heréundér Shall not bar
-or- abridge his pight td do doupon! &Ny Subsequent: default,. but said right shall

s¢ontinue througho! D (u)néhhoiléxﬁ u:is

18, SINGULAR: 404 PLIL N QFFICIAL!

.. A Ormmass

snaciny oIOTiess, o FHICRSRA MBS ISR PRy 1 doint Tl sBTeTaL
.andtdny reference héredn to a . in the_ 8in 8hal] berialBo understood
e .

'to, ‘cover .and ‘refer o thet ounty Recorder!

19, INTEREST ‘on .DEFAULT
" Inthe:eVeHt of &y degaLE 1nUEHe payiiert of ERY 5l due_UHAEH this

20, HEIRS, ETC,ul ,
__'Thé cOVERANLE nd dgrecments tisiein eortained shiall vl binding upon the
thelrs, executorsi, ninigtrators anﬂzassfgnswof the parti hereto.

_If, Withess Wi e partiesihave fiereuntor s ur d thelr names the
day and year above N S ~
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PURCHASER




