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3 — This Document is the property of LS L
«(*Borrower? 8 ecul £y, Instrumen 1 " o = i'",",,;
LAKE| MORTGAGE (¢ prv,&%ét‘a‘j‘e County Recorder! & s U
% |
«)  which is.organized and;existingjunder the lays of THE. STATE. OF INDTAN; N qid,wlidsg
Y., adgiessis 4000 WEST' Lm\.\f %t HIGHWAY' . . , -
o 'HERRILLVILLE w DIANA, 45410 Letide ") Borrower owesiLender:the'principal 'sum of
A} - FIFTY, FOUR! THOUSAND: THREE] HUNL ED, THIRTY TWO AND 00%20(
8’ Dollars’ s, 54,3321,:00 )
' This: debt; is eyidenced 1by Borrower's note dited' thgwﬁma’@}e s» this' Secufity Iiistruient ({Note"); which'provides for

;monthly, payments swith the fullidebt, if. not;paxd carlloﬁx.kc and, ¢ ,myablelon JANUARY 1 n 2024}
This: SocuntyTInstmment' Tites ta Lender. (a) the: rqpﬂ?ment of the' «;g&t evidenced: by the Note, with: mterest, and alltronowals,

.extensions - nndimodlﬁcal (k) the ,payment‘ of 3 :t.. olIher'sum.:, Milnmterest advr od| r'pmgmph\6 tojprotect the

secumy'of this Security n nd{(c)' eﬁ:«,erfor.:‘.an” 34 Bon'ower §1 COVE iDt8 -eements uiider tthecunty

1Instmmentiandlthe Note nse Borrower -‘does!hereby mortgage el ey; toil.znder'the-tfollowmg

descnbed property logate: 7 Py LAKF County, Indiana:
ALL OF LUT '80 AND TI FEET 'OF' ‘LOT

THE |WES’1“ ’5 'FEEI
181‘ IN BLOCK 1, IN ;SAERMAN PARK' ADDITION 10 TOLLESTION, IN PHE CITY ‘OF.

GARY AS- PER§ PLAT 'I‘HEREOF}, RECORDED IN PLAT IBOOK. 2 PAGE 42, IN' THE
OFFICEI OF ‘THE RECORDER :OF LAKE COUNTY;,. INDIANA.

PERMIT 45- 1464 QARY
LAKE MORT2:08 n,, g,

The Intangib'es tax on this instr
nald ditect to the Intengibiss Taxu’gz?:h::
in accordanc  with ch, 143, Acls, 1957
OFFICIAL. PERMIT .STAMP:
Approved ‘bydintangibles: Tax; Division

which’ hasithe address: of 3312{ WEST 19TH PLACE' ‘GARY strstLity’;
Indidna 4 6404 Zip Code. ("Property ‘Address?);

o FHA Indiana Mortgage - 2/91
@D ARIN) 103 VP MORTOAGE FORMS 331412638100 - (8008217281 ma:m
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TOGETHER! WITH -all the<improvementssnow-or+hereafier erected <on the: property,. and alli easemments, rights,

appurtenances, rents, royaltics, mineral). oil’and’gas rights aiid proﬁts, water.rights and stock and allffixtures-now or- hereafier.a.

part of the property, All-replacements.and additions shallialsorbe covered by. this:SecurityInstrument; ‘All of.the foregoing is
referred to'in this Security. Instrument as the **Property,’

BORROWER: COVENANTS that Boftowe. is tawfully seised of the estate bereby conveyed and has:the right«to mortgage,
grant and convey the Property and’ that the Propcrty is unencuinbered; excejt' for enciimbirances of récord: Borrower warrants:

and'will defendigenerally the title to thoProperty-against all'claims and demands, subject to ahy:encufmbrasices of record,

1,- Payment of Principal,Interest and Late Ch‘a"rge. Boitower shall*pay. when'due the principal'of, and interestron, the!

-debtrevidenced'by. the Note and-late charges due under. the Note,

2, Monthly'l’aymwts of'\fl‘axes, Insurance and!Other*Charges,sBorrowersshall :includetin each monthly. payment,-
togeiher with'the principalland interest as:sét forth:ii"the:Note: and'any. late"charges, an‘installment of. any, (a) taxes and specialt
assessments: leviedfor tolbelevied :against: the: Property, (b) leasehold;paymentsfor «ground réntsvontthe” Property;.and (c)i
premiums for. insurazice réquired byiparagraphid,

Each’ monthlyimstallment'for items (a), '(b);, and’(c), shall-eqial one-twelﬂh of the' annual'umounts,,as reasouably( estimated
by (Leidér,yplis an«amm int mufficlent to maintain an additions!halanes of nof more than:one-aith- ot‘uthe estimated smounts. The
month - beforetan item.would

fulll annualt amount for within! a'x
becomexdelinquent, Le: d ,]aﬁﬁmtltSp it andt(c) before they#become
N NOT OFFICIAL!

Ifdateany: time the iments heldtbyJLender orsitems-(a); (b); an ther: with. the- future monihly,
pyments'for such iteme ps; %ﬁn ﬁmﬂm% ii0rSthiadiono-sixthi the estnmaterl
amount :of: payments:feqisi reditoipay. uhmmwtﬁemm:ﬂemote ar ~rent.* then- Degger:shall eiflier
refund ithe ‘excess:over, one-sixthiof the: éstiimated: paynients or- “credit! the:excess ‘over'one-six of:thesesttmated paymeats!to
subsequent payments by rrower, 2t 'he'optr‘— 1€ Borrawer, If. thevtotalfofithe pay ymeatsimacle by. Borrower for.item" (a), (b),
oy(c) is msufﬁctent'ito y)the simvvwhen¥due; (hen Borroweresiia vayqto eader. any amoiint:necessary- (o «imake upithe
deﬁcxency on or.before the date the itéimbecomes d

Agwiséd inthis. Se( ty Instrument; ‘*Secretary'":means thejSecretary,of Housingrand}Urbiin Dévélopaiént orhis(oF. har-
designee, Imanysyear in:whichthe Len must'i «@iioTtg 2 Yerinsy Laceypr iumito- theS etary,,‘eachvmonthly payineat.
shalllalsosinclude; either: jan inc ,qof.the annuglmortgs; .ance pr uum to be'paid by. Lender.to the'Secmtary‘, ior
(ii) a monthly.rchargem sadvofsa mortgagesmsuranee}premlum lfathxstSecuntyJInstrument ;held by- therSecretary. Bach
monthlyz installment: ofatlg uortgage msumnce prenuum eball Uglisan :amount: sufficient to, ace ulate theifull: annual*mortgngev

insurance;premium y with ['e; r'onelmonth ;prior:to theoate thesfuti ii"ﬁiuhlfmortgage insurance premium isidue torthe*Secretary,
or.nf,thxs:Secunty‘Instr it held?bthhe‘Secht.ry, cach montulv charge shall-be inyah amount equaltto one-twelﬁh of-
one-half«percent of the o ing;principal balancs due o theNota, E

IftBorrower‘tendel he ‘l;payment of'rli s, secured by ‘this_Sec ent,iBorrOWer 8 acconnt shallt
be credited wrth sthe ba] for il installméiite.for ftems (a),.(b), 4 mortgage msurauce prem_ws
instaliment: that Lender r I8¢ L ly-refund any,excessiﬁmds tor

Borroweér.. Inunedlately(pnor to:a. foreclosure: saletof;the'Property‘or its. acqulsntlo by Iiidér;. Borrower’s.account shallibe;
credifed wrth'any balance rémaining)for all ‘instaliments for items: (a), (b), and (¢)..

- emtee

3. -Application:of- Payments. -All' payments under paragraphs:1 diid 2 shallibe applied by Lender'asifollows:

First,ito the:mortgage msurance;premxum 't0,be paidiby. Leiider. to the'Secretaryior'toithe monthly'charge by*the Secretary.
mstead of the monthly mortgage msurance premrum,
premiums, ias requxreci"

Third, ito mterest due:under.thq‘ Note;

Fourth, to amortmtlon'of«the pnnclpal of the:Note;

. smzcn 0N,
TOMOE DM 20NE
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Fifthyto late charges due undet, the Note. HE WM 1. _—
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151=4377433
referredito lmpamgupbsziror change'the aitiount of such: payments, Anynexcess‘proceeds over:afi aiount required:toipay all
oulslanding ingobtedness under the'Note and this Security Instriiiienit shalllbe paid'to the entity legally-entitled thereto;
'
8.4Fees.«.l.en‘dc"r iniay-collect:foes and charges atitliorized by the'Secretary,

9, Groinds for'Acceleration’of. Débf,

(a)Default:. Lendér.may, except as limited:by, ngulatlons;issued*byrthevSecretary in:thercase of ipayment dofaults;.
. requiré iiimediato payment in'full’of.all siims secured by. this Sccurity, Instrument if:
) Borrower;defaulls'by, failifig’to pay.in fulllany monthly;payiment required'bythis'Security. Instrument prior.to:or:
.on the due daté of the next monthly. payment, of
‘(ll)lB6ir“6‘We? defaults:by. failing;ifor a;jériod!of- thirty.days;. o performiany-other obligatioiis contained in>this-
-Secirity Instrument,

«(h) Sale"Withoiit"Ciedit?Approval.-Lendét shiall, 1ifs permittediby. applicable law-and with. the” priot-approval:ofithe
‘SecTetary, require:immediate payment intfull of allssums secured by this'Security: Instrumenttif:
(i)rAll oripart.of the Property,;or a-beneficial intereslxinmlrustl'ownlng; allfor;fart «of the Property;. isisold!or
otherwise'tufisferred (other thnn by :devise or descent)iby.the Borrower,«and-
(ll) Ttie )rlnclpal srésidence, ‘or* the

f:qr::rr:::‘ : DB mm%othfs ‘oved!inaccordanceiwithithe
(¢)iNo\Waivéi MQ xtfmmmm i wenttinifiill,ibut Lender'docs)

ol i s 1y M A A S RN i
«(d), Regulitioris, of HUD Sbdieta syl @iy @ieiisyicices: fgatitlofilssued jbydtic) Secretiry. will limit)Lender's,

fights in the case-of: payment defaults: lo'requlre rmmedmlenpaymenl*ln*ﬁnll 'and forec|oderif. nollpald. This! Securiti
Instrument doés iiot alitherize acceleration’or foreclogure if 1ot permitted by’ ““ilations of the Secretary:,

() MortgageiNotilinst 4!, BoifoWer-agy:<s.thattshould this Seclirity Insfrument. and the’Noté 'secred thereby;notibe
elrgrblelforr mcesunu 1> National . usmg Act withifn60_ days:: ddte liérof,, Lender. may, atiit§ option
and notwrthsu mgianytlung-. aragrap!i 9] requn lmmedlq paym txin fulllof,all ms securedlbyjlhis:Security
Instrument.,A itten: siatement of ﬁfﬂ'y (] onzedTa at ofythe Secrels - dated subsequeat'to"60" days: from thedate’
hereof,,dechm to ms.. ‘ .;ecuntyslr umentlan.. 148 Becur lhereby,;shall deemed'conclusnve proofiof.
such’ mehgnbll Notwuhslandmgnhe foregomg. tlus .option may. not!be’ eXercised: iby: lder whenithe unavailablllly*
16f inslrance:is 'ely ‘dueito Lender slfallure to m:ml'a mortgage inurance premiumlto Secretary,

dO.dReinslatemel Barrower’ hastat nght’ to! tevxeinslated if-‘ueﬁderghas required stmmed paymentrlniﬁllllbec“a‘u'éefof

Borrower sbfulure to f rqountidue ulldér theu{otwonlhis Securily Insteiiment, 71 s :pllesievemaﬂer foreclosure
proceedmgs«are institus instate the’SecunIﬂJInstmmcm, Borrcwer shal'lﬁer A um alllamounts; requiredito
ibnng Borrower'siaccd g 'ng, tot the-exteit lh° eare: obllgatlonv 3 thls;Secunty!lnslrument,
foreclosufé -GOBtE vand! } ’omarywattomwa fses and exricos inted with ithes foreclosure
;proceedmg.,Upon rein: W ientiandithe© SCures shallt remaumn -effect

*as"rstender had not required immediate payment in fuil. However,, Lender is not'required to permit  reinstatement'if: l(i) Lender
has® “accepied feifistatement; aﬂer the?commencé‘ﬁentl of foreclosure- proceedmgs wrthnnitwohyearsnmmednately precedmg4the
conunencement'of?a current . foreclosure proceedmg, (n) reinstatémment wnll,precludet foreclosure o drfferent grounds iintthe

Me, «or (iii). reinstatémentiwill adversely affect the’ priority. of.the lien created by: this!Security. Instrument,

11, Borrower Not' Released;ll"orb*e‘u““raﬁc'e By Lender!Not alWai\Te"rfExtensnon ‘of theitime: of,payment or;modification'of;
amortlzahon of the™ sums!s_e.cured sby ‘this Security, Instrumént sgranled by Lender'toaany successor in mterestcof Borrower. shalli
:not ‘operateitdfgléase’ ‘thetliability: of; the ongmal lBorrower or. Borrower!s' successor” i iterest. Lenderishall not!be'fe?iﬁiredftov
1commenc¢yproceedmgs agamst'anyesuccessor munterest or. refuse’ to;extend'tlme for,payment or otheiwise modify- amortization
:of ‘the sumssecured by: this Secuntyilnstrument by reason ofcany demand;made}by, sthe :ongmal%Borrower or Borrower's
‘successors”in mte'rest Any«forbearance by* Lendet: i exercnsmg any: right or. remedy- shall. nof'be; aiwaiver-of: or prechide the
eXefise:of any:right or reme‘dy* .
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4 Fife,/Flood and/Other Hazard Insiiraice;. Borowershiall insure'all improvements:on_the Property, whether. niow. ii
existence or subsequently erécted;, against any, hazards.rcaaualties,aandtcontingencnes. mcluding'ﬁre, for.which:Lender requires
insurance, This: ingiiFance-shall:be maintained in the :amounts andf for-thie ;periodsi thats lxnder-requires.*Borrower«shall also
insure all:improvements‘on the Property;. whether rioW inl éxistéiice or. subsequently, erected, against‘loss by floods to'the-extent
required by the‘Secretary. Alliinsurdiice sliall be-carfied with companies: approved by- Lender, The"Insurance- foliciés:anid any.
renewals shall be held by Lender and'shall include loss payable clauses in' favor of, ‘and in"afofin acceptable to;: Lender,.

Inithe event:of: loss,, Borrower shall,gwe Lender. immediato: rioticotbysmail} Lender.may,;make proof of Joss if-not made
promptly- by Borrower, Each™inisurdiice company. concerned:is hereby: authorized!and directed!ito. riiake’ payment for sich?loss
directly:to:Lender, iristéad ofto'Boitower and to Lender- jointly, All-or.any'part-of the’ insurance*proeeeds:maytbe applied:by.
Lendér,, at!ifs- opttoa.;either (a):to-the reduction: of, the:indebtedness . undeér thie:Note-andithis’ Security-Instrument, . first:torany:
delinquentlamounts'applied in’ the ‘order. in! paragraph’ 3},afid thefi"to prepayment:ofiprincipal, or!(b); to: the restoration‘or repair.
-of+ the- damaged Property, Aniy applications of ithe proceeds to! the,principal :shall ot -extend of (postiionerthediis: dite of ithe
mohtlily, paymeénitsiwhich areréferredliotin paragraph 2,0 change the amount of suchapayments. ‘Any, excess insurance;proceeds

rover.an amounttrequired-to-pay: - alltoutstanding indebtedieds ndet theiNote-andthis. Security- Instrument. shall:be’ pid ito1thie'
-entityilegally. entitled!thiereto;

In. the-event+of - foreclosurerofpthierecuntyalnstmment?or otheratraast‘er ofstitlesto the Property.thatvextinguishesithe
iindebtedness, all right}.title arid!j f BorTow fog o.thie purchasér.

5, Occupancy, | . Hﬁﬁmﬁm olSm wer’s Loan! Application,;
Leasehiolds;: Borrower s , ish: aid GeithePione m ence’ wnthin'slxtysdays after
the:execution™of this Sec Aemdas’ 1o incipal: restdencesfor at least:

one:year-after. the ‘date of ‘occu; iﬁjﬁ‘ﬁ ‘ 1due’ hardshxptforc Borrower
or unless extenuatmg circumstanices exef?gg %%Werﬁaﬁom ' ﬁofrn. . shallb notify. ‘Lendersuof qan);

extenuatmg»circumstancer OfTOWer. aRan 6}4substantra. ‘hange: e Property:orfallow
the Pioperty. to ‘deterioraie;, reasonable weareandt teanexcepted JLendenmay inspecti the Propel ifithe: Propertyarst,vacant'or'
abandoned ior thetloan it inrdefaylt:. Tenderiiay. fake isonab! - tionsto)pr tect and {preservorsuchavacant oriabandoned.

Property.tBorrower shallt 6berin defauls ifiBorro r,‘dunnf sefloas ')plical 1process; gay natenally!false of. inaccura}e
mformatlon or: statemenu iLen (or;farled torprovidet Lender.with: ariy. At allinf nation):in connectrontwrth thejloan
ovidenced | bylthe'Note,u udmg,u.. bhmntedi feprest ations_ ¢ cerni ywer'sic ipancy ofctherProperty;aa:a
principal residence.llfath :ecunty Instn entis:0n a.leaseh I,4Borrover. shal!"‘comply with' (15 provisronatof theilease; If
Bor‘rower dcguires fée title (oithe Property, (heleasehold and fee fitle:shail notib jérged Uinless'|nder agrees.to  theimerger+in
writing.

6..Ch*a‘r‘gesato "BoTROAE and!Pratection of: Lender’stl’\igb‘eznmthe Property.mo‘ri‘o‘w?’ Liall pay. all;govemmeutallor
:municlpal charges, fines, :n¢ impositions!that arelno inciuded”in xparagraph 2, Borrower shall y&theseiobhgattonstonrtlme
drrectly,to the entlty -which is bwed the] payment.*lf‘fa-nure» 1o3pay: would: adverselyzaffectﬂ Jérls interestiin theiProperty, upon
iLender's Téqiiest Borrowe promptly. farnich to:Lerdesreceipts: oVigencingitheseip:y e

If-Borrower-fails to ivinents or-the peymr-rts vequired byjparag raph serform any. ‘other covenants
and agreeimeits contamed Instrument;; or. théra 16 legaliproce<dis cantly affecttLender '8 nghts
in" the: Propertyf (suchlasu ks ' mons),,then ‘Lender: may,do

and;pay whatever’ rsmecessarysto ;protect*the value of. the Property and: Lender 5 nghts in:the’ Property, includingpayiient! of:
tiuxes, hazard'insurance and other‘items mentionedlin paragraph 2. .

Any;amounts drsbursedibyjlendéixunder thrs paragraph'shall become an; addltronal!‘debt'of Borrowerzandtbeisecured by:

Lender,, shallibe. 1mmedlately due and payable

7. Condemnahon. The;proceeds :of ' any:award -or’ claim*for' damages,~drrectfor -consequéntial, in-: connection with :any’
-condemnatlon or-other, takmg of any part! of-the Property, orfor. conveyancehn place of" condemnatron,oare herebytassrgned}and}
shall be;paidito-Lender:tothe: extent of:the: fullf'amount of the mdebtedness that;remams;unpard underithe Note:and this ‘Security
Instruihent:. Lender shalliapply. such; proceeds ‘to: the reductron of.the indebtedness under’the Note:anid thr"?SeEiihtyéInstmment,
irst togany delmquent amountstapphedlm the order- providedFin paragraphe3, and thenvtmprepaymentlof pnncnpal.f,Any
:applrcatlon of the proceeds tos the: principal: shalli nottextendtorapostpone the due: date~of ‘the monthly’ payments,.wB
@ -4R{IN} 19103 Pigi 3t 8- it m




20,:Ridersitoithis

_j? Security'lnstmment, ; the:
and agreements'of«this*S(
[Chigck applicable box(es

L. |NCondominium]
Planned'Unit D

b recordeditogether.with'this

‘sm‘ﬁ;‘“’m a.p sSE .\ ) lisuppleniéntiths:covenants _
T G.Q E‘E&&JAL

‘iRideR) cLe dGhivD I!qut!hhcproperty U1

the Lake County Recorder!

Specifyll, . .
i ‘RATE’ RIDER®

BY'SIGNING BELO\W, Borrowersceepts and i ;reea foith (aifiiskcortaified iifihiglSeurity: Instrument'and inanyiriden(s)
*executed by, Borrowerian(i/racorded With'it, 7
Witiesssst %/, % 2.
SHARON A.. BROWN
’ oo (Seal)s
\ ~Bofowr
— IR ) : S— (1) |
-;-!M'{éviii'r [ R Bomowsr!
STATE OF INDIANA, Lake: Couintysséi
Onithis: IOTH diy.éf DECEMBER , 1993, before me, theundersignedsa Notary Pubficii

aandffor sald Cé“u“ﬁty,,personally:appeared

4 ‘J WITNBSS}Tﬁ)ghqnd and official seal;

FEact

(<

|"'~¢-
3& 2
W .

\ »

@ -AR(IN)' moa)

mMy,c&{zdnésxonE ifed:c 5- 16-97
-f;hékéy’f(!ouni:y .
prepared by 1 SUSANI M.,

 and acknowledged the executiofi-of thie foregoing) ifistriiment,

S T

No!ly Public Corina ‘Castel Ramos

BRISTOW. 1DPSIL77-

‘P80 8,016,
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12, ‘Succéssors! and -Assigns. Bound; Joint-and: Severali Liability; Co-Signers, The covenants:and.agreements-of this
S'ecuntytlnstrument‘ shalli bind: and -benefit the successdrs afid assigns of Lender and Borrower, subjectito*the' provisions: of
paragraph 9.b, -Borrower’s covenants_and agreementsrshall‘beijomtiand‘several. Any Borrower who co—signs this Security.
Instrufient biit does not' execute’ the Note: (n): is:co-signing)this Security Instrument-only to mortgage; grant audtconvey that
"Borrower’s interest ifivthie Propeérty-under the terms of this Security. Instrument; (b)}is notipersonally ‘obligated!to:pay. the sums
sccured by.his Secufify, Instrument; and!(c) agrees that'Liender and-any:other. Borrower may. agree to'extend, modify, forbear or
‘miake’ any. accommodations with-regurdito theterms: of. this Security.Instiiment or the Note- without that Borrower s:consent,

13, Notices, Any notice to Bofrower- provrded for in this Security. Instrument shall'be given by-delivering it or by. mailing
‘it ‘hy. first- class mail unless applicable law requires uso:ofiiiotlier fiéthod: The niotice shailtbe directeditoithe’ Property-Address
or ariy.other.address*Borrower«designates by-notice -t Lender, Any notice to Lendér shallibesgiven: 'by. first ¢lass: ail-to.
Lendei's address stated herein or any address Lender. designates by-notice to-Borrower, Any.notice:provided for.in this Securify
Instrument:shall be deemed to Have bee given:to'Borfower or Lender when given'as provided in this paragraph,

14, GovemlngpLi“w“; Severabillty. This Security- Instrumentsshall be :goyerned by‘federal law and the law.ofsthe:
jurisdictionsinswhich:the Propeity, is located, In:tlie event that:any-provision-or-clause: of this. Security‘ Instrument orithe: Noie!
.conflicts:with'applicable law, such'conﬂrct shall not-affect other.provisions of this‘Secunty Instrumem or the'Note which‘can bet

igiven effect withoutithe conflicting provisron. To this end-ihe provisions:of.this Security-Insiriment aiid the:Note:ate declired)
ito be'severable;.

15+ Borrower's.Co SRR B Y2 TaciEve Yoo ¥ o T ,.
16, -Assignmenttof N QoxtiQIFuEuIQ IaAeIAoQL Jer 3-rentsiand -revenues ‘of ithe;

Prdperty:. Borrower:authc W GG 3y dirécts each’ tenannoﬁthe
Property: to; pay. the fénts to Lender. or_ili& erm: %; . owevem toLL ﬁr 8 gotrce to:Borvower, of Borrower' 8 breach of.
1anyicovenant orjagreemerit in the'Sec ive allirents ind revenues'ofithe Property.

85 trustee: for thetbenefit cbender and ‘Borrower, ’l‘lns eassignment:ofcrentszconstimtesmn absolutes assignmentrand not.an
assignment for-additional security‘on!

IfiLiender; gives notice, of breachito. Borrower: «(s) all renl: received by Borrowershall belbeld by: Borroweriasitrustee: for,
‘benefit of«Lendenonly, ;'applreu he sums secured by!tl >ecunt3 istrumieat’; (b) Lénder all bé-entitléd to"collect and

rccerve;alllof*the'rents 9 neiProperty'l-a (e)ei ténant o the Property. shallipay all rents rezand!unpard!to'Lender or
Léfider’s agention: {Lender's;wriften'demand!to'the tenat,

Borrowerhas:not exccited:any-prior assrgnmentfofs the sents and‘has not and willlnot perform any.act'that would prévént
I'ender from:exercising its rizhts under.this, paragraph\16.

Lender. shallinot be'required (5 enteriupon; take; jcohitroliofior, madktain the:Property:te or lfteriglvmgmotlce of breach

tovBorrower. However, I I 'dlclally appomted? receiVer AnaYEEn soat any titme Lf ibreach. Any'applrcation of
rentsrshall!no cire .of W (aultforinvalidaie aoy: rothar: flght onremedy L4 assignment :of refitsrof: the -
Property. shallfterminate v scurdd:by. the Seeuiitydnsteument is paid (o [

NON-UNIFORM COVENA ! pgre:

17‘ Foreclosurerl’rocedure 1 If"Lender:requires. lmmedmte payment in full under, paragraph 9, Lender. may:forecloses
lhrs*Sec“ii‘rity lnstrmnentI by: Judicialiproceedmg.fLender shallbe entrtledtto:collect all expemimcurredhmpummng the;
remedies proylded i this paragraph 17; including, butinot Imrted}to, reasonable attorneys’ féés. and:costsiof fitle:

evidence;.

18. Release:. Upon!payment:of; all:siifus: gectired iby. this Security Instrument, ‘Lender shall release_this Security. Instfifent!
without!charge to Borrower.

19.-Waiver.of Valuation andiA ppraiseiéiit; Borfower waives allright of valuation and appraisement..
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ADJUSTABLE, RATE RIDER

THIS-ADJUSTABLE RATE RIDER:is mado this. 10TH * day of
‘DECEMBER » 1993  and is incorporated into and shallibe deemed'to amend'and- supplement

the Mortgage, Deed of Trust or. SecurityrDeedf(“Secudty'bmtrument!') of the same date given'by, the undersigued
(**Boiiower’") to secure Borrower’s Note: (“Note") to

LAKE ‘MORTGAGE; COMPANY, INC..

(thei*‘Lender’’) of the same date and covering the propeity, described in”the'Security Instrument and located'at:

3312 ‘WEST* 19TH PLACE. GARY.. TNDTANA ‘46404

‘THE)N RANG HE' INTEREST'
RATE. fMi] \MOUNT: THE|

'S |
BORRO ﬂmmm_ﬂnmmptmvof fE AND THE:
MAXIN /) RATE WREPRROER VAL PR corder!

. -ADDITIONAL JCOVBNANTS' In addition! to) the coyenants ‘and«agreements - iads «in ‘thes Security,
liistrument} Borrower and Lender further, tand e Sllows:

INTEREST-RATE AND! "*ﬁ“}ﬁ;w;u [ENT .C:/ANGES

(A) ‘Change'Date: . . 4

The: ifETES( 7ate may change ithe!firt day.of APRIL: 1 " 1995 »-and on that:day-
.of each succeedin g ear: " CHE7e Date* means eachidato ontw hich/theiinitersstiiiite conld'chinge:

(B) The Ing

aBegm"‘x‘iiﬁ‘ﬁ 'thexﬁrst'Change‘Date,.the\@ﬁxw'? ‘
average, yield on) Ut *sswesﬂ‘msury.'Sec {
byéthe Federallrll e Board, "Current In

"lll be‘basedrdn“an!lndex. lex"* meansithe:weekly:
‘consﬁ\nt matumy of onp; ar, as'made available:
recenttIndex figure available 30° daysibefore"the

Change:Date; If Je; ﬂ!deﬁnedmbo%)" s‘:norl'(ihééi"q'ggable, Lender-will 1 new*Index, any- mdezv
prescnbedTl;y tk Y. A8 used mltéjs Rider, "Se..rebrylmeans the S " Housingpand JUrban
Deévélopmeéntor. i Wlly7Ive RCTOwer. notice of
LR
(C)<Calculs {
Before each: AAIES L/a10) RS Wil CRICUIAIS & ICW LICTEITals U), 8UUILGE & Algi Of
THWO percenwg‘e"p“omt(s) ¢ 2,000 %) to thie

Current/Index. and; rounding; the sumito’ the nearest one-elghth of' onexpercentage point 0.125 %) +Subject: to: the
limits stated fin paragraph )} ofithiss RideF,this: roundedfamount will be the:new intérest ratd:until ithe next
Change Date:

(D)anmts'onﬂlﬁte"rTst‘Rate Changes

'I'he interest!rate:will nevervincrease or:decredséby.more: than"one| percentagetpomta(l 0%)ionrdny. smglev
Chango ante. ‘The ‘interest rate- will never tbe: more:than. fivepercentage: points- (5’0%)llnghenor lower than ‘the:
sinitiallinterest rate:
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(E) Calclition of Payment Changer

If ‘the-ifiterést fite: chaiges on:a Chaige Date; Leiider willicalculate the amount of monthly payment of
pnncnpal andiinterest which'would/be necessary to:repay, the:uspaid. principali balalice: in* fiill:at"the imatiirity-date
at thie:few interest rate’ through substantially. equal ,payments, :In:making :such: calculation, Lender.willluse: the.
unpaid pnncipallbalance which' would'be owed on' the' ‘Change:Date if thers had-been. no default in:payment-on tho:
Note,, reduced bytthe amount of ANy, prepaymeits to prificipal, The result'of:this calculation will'be the amount of
the new. monthly payment of principal'and interest,

(F):Notice of Chinges

Lender will: give' notice' to: Borrower: «of any.- change i "the-iiitérest rate and monthly. payment amount; The: -

notice:must!be"given"ati least 25-daysibefore!the new. monthly: payment‘ aimoudt is due,:andrimit sét forthi:(f) the:
date-of.the notice, (i) the Chnnge Date;s (iii) the old interestirate; (iv) the’ new interest rate, (v)ithe new. monthly:
payment amount, (vi) the' Currcnt'lndex andithe date it'was published, (vii) the:method of calculatingathe change:
in:monthly payment amount;.and (viii) any.other information-which'iay: be reqiiiéd by, law'from time to time,

(G)'Effect: Ty * .
A new inte 1t m&m&&m (D r will become'effective
op'thie’ Change I Mawr emx' n g onthe fifst payment!
date which'occu 21 25 dayshfterien otico' of: srequired by: paragraph:
(F)-of this Rider. Be ; ‘ ithly. paymentyamount:
calculated in"accord »mghq{n? hi %ﬁﬂ%ﬂf % date [ less than 25. daya'nﬂer
Lender, hasjgivér ths required fated in‘accordance wnth;pmgnph (B),
of: thisiRiderdecreased, ibut 'Lenderifailed torgivemmelyunotlce of thesdecrease and Borrower'made unyamonthly
payment amount xceeding the payme i3 t/which eho013 Ve beer «171:d ! timaly, notice ithen'Borrower.,
haslthe Option to:cither (f) demand the return' toiBomrower, ofiany ' cxcess; ymens, ith'intcrest theréoniat the Note
ratet(a.rafe_eqis 0 the: terest rate which- should:havaibeen™ ediin = timely: notice m(ix)‘request;that! any.
excess payment, thiinterc:! (hereonatithe Note: fite, be: apphn s pa; ,:rmclp Lender!s obligatlon to.
retumtany*exces aymentithh interestion e mand is t*assugt le eve: if theiNote'is ierwise assigned béfore

the demand for:r<(urmn i ade,

BY/SIGNINGIBELOW; Borroweriaccepts'and/agrees to the terms and covenants con (g ifi this Adjdstible
_ RateRider. SOOER’S 5y

S e e e reeeay mwww

: T ZBsmoiver HARON B ‘-lmww'
e Seal)
~=Bomrower-
— [Spacé Below. This Line Reserved for Acknowledgment) A ——
o
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