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MORTGAGE AND:SECURITY. AGREEMENT
I (Simple Interest: Obligation)
Tgﬂé\wonmme AND'SEGURITY AGREEMENT (“*Mortgage"’) is givenon NOVEMBER 3 :19: 93

Thc mortgagor isVIOLA®SRELL, DONNA™D, SHELL

=", «(**Borrdwer'), This- Mortgage is-given to UNITED_COMPANIES LENDING CORPORAYION: .which is organized andlexisting

under the laws of _Louisiapa- , and whose address is __1449:EAST: 84TH PLACE.
MEBRILLVILLE, IN 46410 (“Lendér"). Borrower owes I'ender the principalisum:of-_FORTY-THODSAND AND NO/100 .
Dollars (U.S, $440,000.00 ), This debbis evidenced by Bofrowei's riote

dated'the same date as thls Mortd;oagc (*'Note'"); which provides:for monthly payments, with the full debt,.if not;paid'eailier.-

-due and:payable on DECE . This Morigage secures-to-Lender: (a).the repayment ofithe debt-evidenced'byithe
Note, with interest and othcr charges due undér the Note, and all renewals, extensions-and modifications-thefeof:. (b)ithe

payment of alltother sums advancedtunder paragrapht7 and paragraph: 23 to-protect<the security of-this Mortgage, with
interest; andi(c)!the performance of Rorrower’s covenants and agreements mtdnr this-Mortenee andithe Notc'iFof;(his,pur.

pose, Borrower does here y mtcre&n the’ folloying
-described: property locat m e
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which ‘hias. the -address .of L2008 11, S30-GRIERITI TN 463191 ... ., Indiana

(“PropcrtyrAddrcss"), .
TOGETHER*WITH allibuildings andiimprovements now.or Rereafter. erccied on the RéaltEstate and:all oja_“s’c’h?‘o’ﬁts,

rights, appurtenances, rents; royalties,-mineral,-oil and gas rights-and<profits,-walerérights.and stock, andiall:fixtures now
:or hereafter-located onitlic RealiEstate, Allfreplacements.ofypadditions to,.and proceeds:of such p )erty shall also. be covered

‘bysthis; Mortgage. The Real Estate and all-of the forenmng asugeiecred to:ins this Mortgage: as the **Propeity.”

The termy**Property’’ iiso specifically. mcludcs. and Mortgagor miprtgages.and warrants (o f xder, and:grants to Lepder
-a security interest in;.th lowing property, whigh>is| now for hcr.a-tcr may<be’ loencdst asfixture upon-the Real
Estate: .
‘together with alltadditior tesand acccssnous~lo suci property, all replaccmc roperty, andtalljproceeds
:of suchy property. MAND

‘BORROWER/COVI rrower is lawfulivi¥sisediof the estatc i nd has the right to:mort-
igage, grant-and convey. the Property.and thatthe Property, is unencumbered,,cxcept: for morigages, liens, cncumbrances~and

security.interests identified in Séction25 ol‘ ithis:Mortgage. Borrower warrants andfwnll dcfend!gcnernlly thettitle to the Pro-
sperty.against: alliclaims andtdemands, subject: only to-the:mortgages;.liéns, security.intefests.and’ encumbrances identified
. .in Section-25-of.this Mortgage.

:Borrowcrxcovcnant(s) and :agree(s): as follows:

1. Payment:of: Principal and Interest; Prepaymentiand'Late Charges. Borrower shallipromptly. pay-when due:the prin-
:cipaliof-and interest on the debt evidenced!by:the Note andiany minimum finance:charges, jprepayment: premiurs and late
:charges duc underithe Note.

2. Funds: for Taxes:and:Insurance, Subject:to apphcablc law orsto a writtéh waiver by Lender, Borrower shallfpay:to
Lender on:the day:monthly. payments are due:under the Note, untilitlic‘Note:is paid in full, assum‘(“l'unde") cqual to one-
twelfth ofi-(a) yearlyitaxes and'assessnicnts- which may. become a lien against all'or-anypart of the Property; (b).yearly leaschold
;payments:or ground rents on the Property, ifiany;. (c) yearly hazard:insurance premiums; and:(d):yearly-mortgageinsurance-
;prémiuins, if any. These items are calledi**escrow items.” Lender may cstimate-thie Funds-due on: the-basis of current data
and .reasonable. cstimates of future escrow.items.

The ‘Funds shall be held in an-institution:the.deposits or accouiits of which are insuredtor guaranteed by.a federal or
state agency. (including Lender if: Lender is such an institution); Lender shall apply-the Funds to-pay the escrow.items, Lender
‘may not: charge .for holding and applying-theFunds, analyzing the account or verifying the escrow items, .unless Lender
;pays Borrower interest on the ‘Funds and applicable-law permits Lender:to make such a charge. Borrower and -Lender may
-agree in writing that:interest shall ‘be paidion:the Funds. Unless an: agreement is made or applicable law-requires interest.
10 be.paid, Lender shall not be required to.pay. Borrower any interest or earnings on the Funds, Lender shall give to-Borrower,
without: charge,-an annual accounting of the Funds showing credits and debits to the Funds andithe purpose for which each

debit to the ‘Funds was-made, The Funds are pledged. as additional security for-the sums secured ‘by-this. Mortgage. \\0 /
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If thie amount ofithe Funds:lield by Lender, together. with the future monthly payments of: Funds payable prior to the
due dates of the escrow-items, shall exceed the amount required:to pay the escrow-jtems when due, the excess shall be, at
Borrower’s option, either promptly repaid to:Borrower or credited to Borrower on monthly payments of Funds, If the amount
of the Funds heéld by Lender:is not sufficient to pay the escrow items when due, Borrower shall.pay to-Lender any amount
necessary-to make up-thie déficiency inrone or more paymerits-as requirediby Lender,

Upon payment:in:fullfof allisums secured by this Mortgage, :Lendér shall promyptly. refundito:Bofrower any-Funds. leld!
by I'ender, If under paragraphi 19 the Property is sold or acquired by Lender, Lender-shall apply,notlater. thantimmediately
prior:to the sale of the Property or its acquisition'by Lender, any Funds held by Iender at the time of application as atcredit:
against the sums secured ‘bysthe Mortgage.

3t Application of Payments. Unless applicable law provides otherwise, all payments recejved by:Lender-under. paragraphis
1 and 2'shallibe applied: fifst;to:lite charges-due under the Note; second,-to prepayment charges dueunder- the:-Note;: third!
to amountspayable:under paragraph:2; fourth; to interest:due;. and+last; to printipal due:

4. Churges, Liens.-Borrower shall pay allitaxes, assessments, charges,fines and impositions attributable to-tlic Property.
whichbriidy. bécome a lien"against-all-or any part of the Property,.and‘leasehold payments or-groundirents, if any.\Borrower.
shall pay-these obligations:in the manner. provided in.paragraph 2, or:if not:paid inithatsmanner,-Borrower: shall.pay them
onitime directly.to-the person owed:payment. Borrower shall promptly. furnish:to:L'ender allmotices of amounts to be:paid
under:ithis-paragraph: If Borrower makes these payments directly,’ Borrowershall promptly-furnishitoiLender-receipts. eviden-

cing+theipayments.

Borrower will pay-when duethe indebtedness, taxes and charges secured by tlie liens ideTitified in patdgraph 25-of this
Mortgage. Borrower- -shall.promptly.discharge:any lien:thatthas-priority over:this‘Mortgage:unless: Borrower: (a). agrees in
writirig torthe: paymcnl :of the obligation: secured'by the lien*in-a -manner acceptablesto Lender;; (b)- contestssxmgoodﬂfaith
theilien by, Ol‘ defends agamctmnf‘nroompnhnf the lien in:.l8pdlibroceedines whiohnm!hp Léndei’s oninioh’operateitoiprevent:
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shall satisfy the lien or ta

5: iHazard!Insurance;
against loss by:fire,ihazarc
insurance, This insurance ¢
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G.4Preservation aid' Ye 4 or substantially_change
the Property, allow the Property:to deteriorate or-commiiswaste, If this Mortgage is on:a lcaschold, Borrower shall: comply
with:tlié provisions ofithe lease, and-if Borrower-acquires. fee titlerto:the Property,.theileaschold and!fee title shallfiiot: riicrge:
unless Lender agrees to the mergersin writing.

7: iProtection of Lender’s Rights mclhcrl’roperty,gMor([,a(,c Insum’ncc. IfiBorrower:fails to:performithe.covenants andi
agreemeits. contained in-this Mortgage, or there is atlegal proceeding that may significantly. affect Lender’s rights in the
Propertyi(such as a procu.dm;, in banKruptcy, probate, for condemnation or-to-enforce laws or. rcgulatlons), then Lender.
may.do and‘pay for-whatever:is.nccessary-to protect the valuc:ofithe Property:and Lefidér's rightsiinithe Property, Lender's
actions:may.in¢lidde paying any sums sccurediby a‘lieniwhichi has priority oversthis- Mortgage,appearing in:court,. paying
reasonable attorneys? fees and entering orithe Property.to make repairs:-Although Lender may. take action under this paragraph
7:.Lender does: notshave:to-do so.

Any.amounts disbursediby Lender-under: thls,paragraph 7.and paragraph 23:shall:become additional debt: of :Borrower
sccured by this Mortgage; Unless Borrower and Lender. agree:to other terms of payment, these amounts shalltbear interest
from the date of disbursement at-the Note interest:rate and'shallibe payable, with interest, upon:notice from Lender to:Bor-
rower requesting:payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, :Borrower shall:
pay the premiums required to maintain the insurance inveffect until:such time as the requirement for-the insurance terminates
in: accordance withsBorrower’s.and Lender's written: agreement or applicable law,

8: .Inspection. Lender or its agent may make reasonable cntries upon and inspections oft the-Property. Lender shall give
Borrower-notice at the time ofxor prior to an“inspection specifying reasonable cause for the inspection.

9:Condemnation. The proceeds of any award or claim for damages, dircct or.consequential, in connection with-any.
condemnation-or other taking of any part of the Property, or for conveyance in licu of.condemnation, are-hereby assigned

nndrshall be: paid-to*Lender,
“ In thi=event of a-total taking of the Property, the procccds shall'be applied’to the sums secured by. this Mortgage, whicther.

or-not then due, with-any excess paid to:Borrower. In the event of a:partial. taking; of :the ‘Property, unless:Borrowercand
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‘Lender otherwise agree in writing, the sums secured:by this Mortgage shall be reduced by the amount-of-the proceeds multiplied
by the' fotowing. fraction:- (a)ithetotg)- amoum»ol‘ yhe supisy seeured immediately before the 1aking, divided by (b) the fair
, market: value of tlie Property lmnié'dlatg:)y beforc thé! takim,. Any balance shall be paid*to -Borrower,

I6the Rroperty:is abandonedlUWBorrbwcr. of. if affernotice by:lLender to‘Borrower: that-the condemnor offers to:make
an award or settle a-claim for- damasges, Borrower failstto- rcqundiwbendcn’ within:five (5):days after-the date the notice
is-given, Lender-is authorized to collect- and apply fhe proceeds at its option, eitfier to:restorationior repair ofithe Property
or 1o the sums:secured by this Mortgage;,. whether or not:then.due,

‘Unless Iender and:Borrowersotherwise agree in writing,-any applicatiomofsproceeds toprincipal shall-not-extend -or
ipostpone the duse date ofithe moithily paymems referredito:iniparagraphs1-and 2' or. change the amount:ofisuch;payments,

10, Borrower. NotRéleased;’ Forbearancemyfl.ender Not:a*WaiverNExtension ofithe time forspayment-or:modification:
.ofiamortization of:the sums secured by this Mortgagcasramedlbydxndemo:any successor Ivintérest-ofs Borrower shallinot
-operate’te” rslcase the llabllity.of the-original’ Borrower or Borrower's successors:in-iiterest. Lender. shallsnot besiequiredi
toyommcnccmrpcecdmgs agamst any siiccessor intdnterest‘or-refuse:toextend time:for payment-or:otherwise modify:afmor:
iz on cﬁ‘the suims-secured by this‘Mortgagelby. edsoniofi any. demand made by the-original‘Borrower- ordBorrower’s:suc:

. cesSOr: s:imtntétcst. ‘Any forbearance by: Lendersin:exércising: aryaright:or. remedy. shall-not be a waiver ofor preclude:the:
:exéniSG orQny’rlght or remedy,
Lo 1148 CCesSors “andfAssigns'Bound; Joint:and Several Liabilily; Cossigners, The'covenants and agreements ofthis Mort-
L e gag@shall nd and beiiefit the successors-and-assigns ofiLender and'Borrower, subject:to'the provisions ‘of: paragraphis! 7,
\BOrrower s- covenants and agrecricits shall be- jointi andrseveralt AnyJBorrowcrowhowo-signs»this*Mortgagc butfdoes-not
execute: the Note; and:is-not boundto;pay ilie debitévidericed by. the: Nte by guaranty. or:othiciwise: (a) Is.co-slgnlngnhis
Mortgage:only.to-mortgage. and[warramtthataBorrower s+inierestiin’the Propcﬂ'y,under the: tcrmsmfithis:Mortgasc,z(b):is
not' personally. obligateditoipay-the sums-secured by-this Mortgage; andl(c)iagrees: thattLender and any, ofheryBorrowcr may,
agree to cktend} modify, forbear or-make any.accommodations with regard to'the terms of:this Mortgage or the:Note without
thatéBorrower’s conscnt’
12, LoanCharges *lfstherloan:sccured!by this Mortgage:is'subjccvto allaw whlch sels: maximum loanichargesaand that

laweis. fmally;imcrprctce' t, or-other-toamchargesicoliected+ol fiiconnection’ with:thetloan'
cxcecdvthc;pcrmgttcdtlm 5 ail \-ums‘- SHAWUC TEUUSEC sary torfeduceithie charge
to the permitted limit; ¢ m) yell §hich:ox: =dilimits will be-fefuiidéds

to*Borrower, Lender. me i ote'or: by makmg(asdlreci
payieitito:Borrower, If p Iy t i&q i@TQ&%!} ment-withoutiany:prepay-
ment chargc under thie _ .

13: iteglsliition Affeci)ii T«l«mﬂ}mumtmst&mgu myamﬁ ias the:effectiof-renderingany-
provision of-the Note orthiis. Mortga !ﬁ Eﬁ,l gder, atiits,optiai;. may rcquirc ‘immediate!
paymentsin*full -of all:siimsisecuredt by this ortgaz,c and'may. n&c -any: remedies permited 'paragraphil9 Ifilender
exercises- this-option, licnder shallttakeithe steps spccnflcdumthc secondl paragraph of “paragt uil7

‘14¢. Notices. Any notice’to' f PIe «this 1 o shall’l bysdeliveringtitvor by:mailingift by:
ifirst .class.mmiailtunless applicable law requires-use of another mcthody The notice shall*be-directed to. the Property-Address:
or an)uothcr.;addrt:ss BorraWerdd csipnates by notice (o Lender. Any:noticeito I'cnder shall:be: given by, first class: mail tos
iLender's-address stated ‘herein:oraiy other address Lender designates: by not orfower, Any notice providedifor iny
this. Mortgage shall be decmed tos haves been-given osBorrower or iendér wheiigiven: as-provided sinthis: paragraph.

lS.dGovcrning,nLaw everahility, This Mortga Sh'\ll be governed! by:federaltlaw andthe law-of: the'State oﬁllﬁ‘diah'a,
to the-extent Indianatlaw:is not:p yiéd byfedcral law, I at that ¢ aprovnsnon or clausc ofsthis:Mortgage: 0T
the Note conflicts-withiapplicable law, such-conflict shallinot affect: olhcrqprovnswns of this*Mortgage or the Note.whiclis
can:be giveniefTect: without the conflicting provision: Taonis erdahe provisions-of this Mortgage and'the Note aredeclared!
‘10 be severable. ‘

16, :Borrower's: Copy. Borrower shall be giversiong eonformed<ctopy of the Note and ofithis Mortgage,

17, Transfer-of :thic Fy.or a‘Beneficial liigrest TiBorroveiz1f all or any.part of roperty-or any.interest: in
it is sold or:transferred: snelicial interest ipMBorowCEBsoldior transferred aid .is-not a-naturaltperson),
or ifrBorrower enters in ifor:the sale or thanste Gl RO iny part of' t)1¢1 any interest-in:it, withoit
llender’s prior written ¢ ranaly at its optbn gt immediate poy rallfsuiis seciifed!by this
Mortgage, .However, thi she exereisedrhy-ender-if exercise iss ral law as of the date oft

this Mortgage.

If Lender exercises this option;.Lender shall g,wc Borrower notice of:acceleration; The notice shall ;provide a period
of notless*than 30vdays+from:the datethe notice is deliveredfor-mailed within which Borrowersmust pay all sums secured
by this'Mortgage. It Borrower:fails:to pay these sums prior to the expiration of this.period} Lender may. invoke any remedies
permitied by this Mortgage without Turther<notice:or demand! ontBorrower.

18. Borrower's Rightito.Reinstate. 1f"Borrower meets certain conditions, Borrower: shall have the right:torhiave enforee-
neiiteof this-Security Instrument discontinuedrat any time prior to (a) entry of-a judgment ofeforeclosure,sprovided -that
Borrower (i)-pays Lender all sums which then wouild be due inder: this Security. Instrument-and-the Note had noacceleration
oceurredsi(ii)eures any defaultofiany othier covenants or agreement: (iii) pays all expenses incurred inienforcing thisiSeeurity
Instrument, -including, -butenotslimited to, reasonable attorney’s fees; and (iv)takes such actionsas Lenderamay reasonably
require to assure that thedlien-of this Security Instrument, Lender's rights in-the Property and Borrower's obligation-to:pay
the sums sceuredi by.the Security Instrument shall continue unchanged; or (b) sale oft the Property pursuant tora judgment
of* forectosure, provided that Borrower pays the amount of the judgment, - interest: and costs, as required by applicable law.
Wpon reinstatement :by :Borrower, this-Security Instrument and the obligations seeured: hereby shallt remain fully-effeetive
as it no aceelerationshad oceurred, However, the right to:reinstate before entry of o judgment of foreclosure shallinot apply
in the case of acceleration undersparagraphs«t3 or <17,

19. Acceleration; Remedies. Tender shall give notice to Borrower prior to acceleration tollowing Borrower's breach ol
any covenant or agreementzin.this Mortgage (but not prior to aceeleration under paragraphs 13 and 17 unless applicable
law provides otherwise): The-notice shall specify: (a)the default; (b) the action-required to cure the default; (¢) ardate, not
less than 30tdays from- the date the notice is given to- Borrower, by which the default must=be cured; and: (d) that failure
to-eure the default-on-or before the date specilied in:the notice may result in aceeleration of the sums secured by this Mort-
gage, foreclosure by judicial proceeding and sale of the Property. The notice shall fusther inform Borrower of -the rightsto
reinstate after aceelegatiog and the right to assert in the foreclosure proceeding the non-existence o a defiult orany other
S
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defense of Borrower to-acceleration andtforeclosure. 1f the default is not curedton or before thie date specified in the notice,
Lender at its-option-may require immediate payment in full of all sums secured:by this Mortgage without further demand
andimay foreclose this Mortgageby judicial proceeding. 'To the extent permitied:ty applicable law, Lender shall be entitled
to collect- ali expenses. incurred .in pursuing the remedices provided in this paragraph-19, including, but not-limited to, at-
torneys' fees andtcosts of title evidence,

20 Lender in'Passession, Upon acceleration under paragraph 19'or abandonment:of:the Praperty, Lender. (by-judicially
appointed receiver)ishall be entitled to enter upon, take possessiontof: andtmanage the Property and to collect: therrents:of
the :Property including those.past dise. Any rents collectediby Lender or thie receiver shallbe applied first 10: payment of.
the costs ofmanagement: of the Rroperty and collection of: rents, -including, but not limited: to, receiver's fecs, premiums
on receiver'sbonds and reasonable attorneys' fees, andithen to the sums sccured by this Mortgage,

21. Release. :Upon: paymeit ofallisiims secured by this Mortgage,. Lender. shall release-this Mortgage without charge
to-Borrower.

22, Walver of Valuation andrAppmisement. Borrower waives ali?right of valuation:and appraisement.

23, Application of Uniform:Commercial’Code. This Mortgage shall:be deemed to be a-security agreement In support
of any financing statement: that-may be exccuted:and filed with: respectsto the:Property, or any partethercof. In addition,
this Mortgage, when duly recorded, shall serve as a fixture filing, and for-that purpose the address of‘Borrower |s-the Property
Address, and tlic address ofsl.ender is its address stated in thie first paragraphof-this Mortgage. The remedics of (Lender
under this Mortgage shall include all of the remedies of o securediparty under the Indiana Uniform-Commercial Code.

Borrower authorizes Iender to sign and file any financing statement and continuation- statement: thatsLendér deems
necessary or appropriate to-perfect- or continue the.perfection of the security interests intended to'be created'by this Mort-
gage, signed only by Lender, Borrower agrees to sign alltfinancing statements, and amendments: or- continuationsithereof,,
andtall other documents that Lender deems necessary or appropriate to establish;, perfect, or coitinue thesperfection ofsthe
liens and security interests intended to be created by this Mortgage. Borrower shall reimburse Lender, upon'demand by-Lender,
for alltcosts and expe :

24; iRiders to:this i€ mglg; . oﬁ:ﬁi FOWR gether with this Mortgage,
the covenants and agr eh suelrriderSh ﬁmcg %nu supplement:the covenants
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25, :Other:Liiens. 'pm Mﬁm@ﬁttwgmrxj Wt i ectito:any. mortgage,.lien,
ate (1 ¢4
C

security interest-or.other < ,mbranc exc a(ﬂlhl ortgage; ( ssessments not délinquent;
and:(c) oun eCcor

BY SIGNING:BE!LQW, Borrowcr ncccpts andiagrccs to:the:terms and covenants containcd inthis Mortgage*and in
any-rider(s) exccutedtby Borrower and recarded witl

Dot Mhhoop

Printed: VI : SHELL

(**Borrower’)

(“‘Borrower"*)
‘STATE-OF ‘INDIAN/
COUNTY OF LAKE )
iNOV . 93 \
-On this _ﬂg__.__ day of NOVEMBER 19z , before:me; the undersigned;, a: Notary
Public in and forsthe State-of Indiaiia, personally appeared
' and acknowledged the q{(ccption of.the:foregoing Mortgage. N
hand and Notarial Scal this 3RD: .day of NOVEMBER: ,419: 93
D Dk
Notary ‘Public
: “DAVID MBENGS:
Printed! NOTARY PUBLIC STATE OF: INDIANA
. ELKHART COUNTY.
Iram: ar resident of :MY-COMMISSION EXP. 'MAY 24,1997
.County, Indiana. My.commission expires:
CYNTHIA' M..iRERICK. THE TITLE SEARCH: COMPANY.
Thisinstrument was prcpnrcdtbﬁ ____Return:to
NTTED COMPANIES LENDNG CORP.
, 1449 EAST 84TH PUE
N MERRILLVILLE: IN 840
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.ADDENDOM!
ATTACHEDSHERETO AND-MADE.A- PART HEREOF INDIANA MORTGAGE
LEGAIL, DESCRIPTIONS

. 'SITUATED_IN. LAKE COUNTY, IN, THE STATE-OF INDIANA:
Yo e, PAR'I‘ OF " THE NORTHWEST" 174%0F THE NORTHWEST 174 ‘OF SECTION 13,
y & * "., TOWNSHIP® 35¢NORTH, RANGE 9MWEST OF THE 2ND PRINCIPAL MERIDIAN:

S 1. 2% IN LAKE COUNTY, INDIANA, ‘DESCRIBED-ASIFOLLOWS: BEGINNING AT A
< 4, = : POINT ON THEINORTH LINE OF“SAID 1/4 14 SECTION 118781 FEET
% .. % . iWEST OF THE-NORTHEAST CORNER ‘THEREOF;, THENCE SOUTHsAND: PARALLEL.
& & % TO'THE EAST LINETHEREOF 711';87' FEET MORE:OR LESS TOMIHE CENTER
. LINEAOF THE OLDVLINCOLN HIGHWAY, AS LOCATED'ON JULY 15, 19407

'I‘HENCE NORTFMESTERLY ALONG THE zCEIiTER LINEOF SAID HIGHWAY .
152517 FEET '10 THEAWEST LINE OF»SAID 1/4 1'/4-’SEC’1‘ION,z THENCE j
NORW‘AIDNG THE WEST* LINE -OF SATDI 1/ 1/4, SECTION; 646,91 FEET
. '10 'I’HE’INORTPMEST MRNER!"I‘HEREEF,‘ THENCE EAST' 134141 FEET MOREIOR
. LESS TOTHE! PLACE OF BBGINNING..
" KEY ¥ 11-0007%0062.
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