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n.tu'r"i“. t Lot o ’y a - . . L
B ‘Calumat Ntfonal Bank, 5231 Hohiah Ave, Hammorid’, IN 46320

THIS) ﬁmamw this 8th.. day of

471202 AoH _as”o" "

[

CALUMET :NATIONAL. BANK. a national banking iristitution;,

Holiman Avenue,. Hamiiond, Indiana (hereifiafter referred to: as "Mortgagee");

‘WITNESSETH;:

, . : 191 _..D . ;
—LA-Z RECLINER: SHOP,INC., .AN: INDIANA;CORP'(M;W—__QI'—in 19193 ,  betwaen
of  .Lakes _ County,, State of —Indisna , (hereinafter referred to as 7'Nortgagor"), an o~

having; its principal -office at 5231

FOR: VALUABLE' CONSIDERATIONS the receipt .of which is hereby- a |
cknowledged
does hereby*mortgege; and warrant it'.oiuort:gagee thé. following: deecri!{ed teal e:tg:e:u'::::g:!s:;

L,’a];e‘.....w ‘Counity,, State of =Indiana: » ito-wits

Lots: 7 and 8 and. the: South :4 ‘of Lot 25,, in Pleasant Dale,

as ishowi 11 ‘Plat Book 25, page 58 in Lake :County,. Indiana,

except that part .describéd as follows:

Beginning;at the iS6uthivest corner -of said Lot 7; Thence Northerly:
41.0 feat along\the«Weet line of Dot 7 Thence North: 88 degtees:
56 minutes East 199.2 feet to the East line of Lot 8; Thence
Southerly 4246 feet along.said 1ine to: thie Notth Boundry of UsSs
303 Thence!Weeferly 199 2 feet along-dm arc to ithe left and having;
a. radius of 53 814 § feet and!subtended by'a’longxchordShaving a

'!f)::: ! J of 19942

- Eet eglx {e: County.,

Indi. ot ua&iﬁiim@.h Tey TN,
;together.with al' sx‘t x water rights’

al, : ights;

ait right:e, :t;_: e!:sgm Tmtiaa \ i‘mprovement:s.
apgugltlenenc:e* f: fit hnd m%ggsthm &v therato- belonging.
an e rentsi and jbrofits . : R?‘é eete and remises‘
whichn said. rent and‘ f)r % %ff%’(g‘iiﬁg}% reby ase gned

to Mortgagee{ds Efither

w.
date:»of: any»defat - the: performance 6f any, obligation‘ of ith Hor;gegon a8} =

-~

3 3pmET}SPIL oo’

?

stated! héteii or. » any other agreement executed. By and. bétwean € Moi‘tgagor and\hr 3'
Hort;gagee.» ¢ pe c% ,.
IS MORTGAGE 1S, GIVEN TO: SECURE! THE ‘FOLLOWING3 2 & %«;&?
MUomz nal
K. The | jpaymen of § Pramiscory: Note or Notesi exdcuped ib‘;‘y’){{‘
THE LA-Z<RECLINER SHOPS _INC.... . vallllt = PR i
‘toYMortgagee),: ‘and' dated: December :8, 993, "“w e N
ins the ~ar ~1na1 princignl amount. or /nounCS. “~of Q
$515,000. , viith: the ;mar;mtgatty ¥
date: or .dates of i 'lnefs'”11994”"”“"'"'"'"'”" . b, and with 1 ast. thereon: as
provided Ans said ranotes; and
B, Ar extension qp'teﬁiggﬁﬁéﬁt" 1 Iness referred

6 Liv paTAgEaph 4

‘C, ARy and a&l) future advancements made. by Mortgagee: to
.__.ie-,,__.____.THE .JiA=Z-. RECLTNERL..SHOP,-.T C. andfﬁ

e et LY SO B Y AT NG AP AP AOI 8O M e MO S T Beson o Ap o 4n s cbees So ke o

D.  ‘Any' -other indebtedness: which
THE LA-Z~RECLINER SHOP, _INC.
might from"time ‘to 'time, “while :thisi Mortgage ist in effect, owerMortgagee;: andi

E. The performance by Mortgagor of -all Mortgagor"s covenants,,
agreements, promises,. speyment:s and -conditions <contained in <this; Mortgage
agreement..

The Mortgagor shall have -and hold the. mortgaged premises unto the
'Nortgagee, for- the.purposes: and uses set forth herein under the;following terms:
.and' conditions:

ARTICLE 1, -COVENANTS' |
Mortgagor hereby covenants and agrees with Mortgagee as: follows:

Section 1,01, Security Agreement. If any of the property described
above does not form.a: part and parcel of tlie prémises of does not constitute a
fixture, as: that term isi defined in the Uniform Commercial Code, this Mortgage'is




‘Realx Estate:MoFtgages

(A3

hereby ‘déemed -a: Security: Agraaient under the Unifo¥mrCoiimercial Co
ipose of hereby creatingeatsecurity interest in' the premises,
'hereby gFanta said' security intérest :to the Mortgagee;
iterm 4's :defined. in' the UiiiformCommercial Code:

de for the pur-
The iMortgagor
as Secured Party, as that

Section: 1,02, Waste -and! Maintenancesof. Prénises,.
abstain from andenot permit the : :commission' of waste ini
'8hall: not imove or- -demolish; or -alfér the: structural’
any: time: ereotedt on ithe: premises withoiit the
Hortgagee; shallfmaintain;the premiseés in' good-condition’ and repair., reasonable
wear’ and ‘tear excepted.. The*Hortgasee*shall!haventhe right.nbutnnot theedutx.nto
enter upon: the premises: at any: reasonable hour to inspect :the: interiorsi of any:
buildings :and! improvements. locatéd: théreon:, *

ThetHortgagor shall
or -about the ;premises;
charactet of, any ‘building at
iprior written: consent of the:

iSection. 1,03,  Insufance Obligation,  The: Mortgagos will procure,
deliver to, and maintain for the: benefit of ithésMortgagee duringithe ‘continuance:

of this Mortgage :and! ufitil the same' is fully satisfiediand released,, agpolicy or'

‘ policieés of 1insurance insuring theibuildinss'and improvements»now existing or

hereafter -erected :on the :6@1d' 1andi dgainst loss-or damage’ by fire, 1ightaing;
windstorm.!hail,;explosion, riot, .civil: commotion, ai?i?ift.,vehioles,;smoke' and
auch-otherihazards. ‘casialties) andtcontingencies*as«theuMortgageeumay &esignate.
AlY jpolicies of insurancefrequired‘hereunder~sha1Psbe»in1such*form and :amounts
and : by suchsoompanies. asztheiHortgasee may: accept, andvshall!contain‘a mortgagee
clause acoeptable to the, Hortgagee, with loss payable\to'the Mortgasor and the
iMortgasee as their interestsnmay -appeat. The Hortgagor*wilr promptly pay'when
«diie_ any- premiums) on :any policy: or policies of‘insurance ‘required !hereunder. .and
Wil ‘deliver { ¥ 'es+ at: least ten

10y days»prior
to: be marked "ip:

In ithe
motice. thereof'
loss or*damage sh
-a8signs, and ‘€l
Aextenttnecessara
the premiges
.elect not: to doi
proceeds: to ti
!Mortgagor.

Secti(
jpay. all real' est
assessed; or, whic

without any ded

authorities and

o
,m:r QULICIAL, .

’]ium; enlnnelitns
8 ~ Bor » A

Mortgagee. ﬁi%§;¥}éﬁ% 3?iit§s‘u 'izedrby the

:0 restorexthe‘nremises tonsubstantfallv the 81
Istedi prior to ithe; 1o§s-ox “mage, '8 tl
Yot n the latte 1event the ortg jee: & ;l¥
theén: c7isting ir ibtédiic$8 and the bilince she

P as ) o s dan sam.

?be;

1,04, Payment: of Taxes.and' OtheriCharges. T

‘e ‘taxes, water and! sewer rents, other’ simila

may‘be!assessed ageinst the premises or ar
()1 or abatement. iihox manner accep'

1211 produce to: the4Mort3agee receipts for the

.es: and renewals

.1 give jprompt
|eteventiof‘such
.§uccessors: and
lortgagor to.the
7 condition; as
iMortgagdr shall
-hen apply* the

oo

| be pafd to; the

Mortgagor‘sharl
i1aims ‘and; 1iens
part thereof,

»Id to Such. taxing

»ayment ‘thereof

inafurr'and sha . every. other tax) nssessment. clai , or'encumbrance
which may- at anj er Ot ‘become @ Lien upoﬁwthe prem DS ‘tor the Iden) of
ithis: Mortgage;! vever. that if the Mortgagorx .good faith. and
by propat: legal itedt. any SuenitiXes,, ©lain :encumbrancessor
other. charges o1 ) v on its'booksror

by deposit of cash theqMortgagee (as the Mortgageeomay elect)” ‘a reserve for theé

..... thent the Mortgagor
rshalr notrbe:required to pay the same, ‘or- to, produce:such receipts., during the
maintenance of isaid reserve andi as long :as: such. contest. operates to prevent
‘¢6llection, and) is maintained.and prosecuted‘with;drrigence, -and! shall .fiot, have:
ibeen terminated or. di'scontinued: adversely ‘to: the :Mortgagor.

Section 1,05, Payment'.of_Future.Taxes. If at any time ‘the: United:
‘States Government or any. other federal, 'state, or municipalggovernment or sub#
division'thereof’shall require.internal revenue ot other documentary stamps or
‘tax: on ‘this Mortgage ot the note sécuréed hereby, upon :demand ‘the: Mortgagor shall
pay for same; and’on failure to make:suchkpayment within fifteen,(ls) days!after
to the principal indebtedness evidenced‘by the note: and secured‘by this Mortgage,
and. said additional principal shall bear interest at the: fate of eighteen: (18%)
percent per annum.

Section: 1,06, Compliance with.Ordinances. The: Mortgagor shall comply
with: any municipal ordinance ‘or'regulation affecting the premises. within: thirty
(30) days after notice thereof; provided, however, that if the Mortgagor: shall in'
goodtfaith, and by proper legal action, contest :any- such: ordinance or regulation,
ot the validity thereofg
therewith: so lTong: as such contest operates to prevent enfofceiiént, -and is main®
tained andi proseciited with diligence, and shall not have: been- terminated' or ‘dis-

continued adversely. to- the Mortgagor.

‘then the: Mortgagor shall not be required to. comply ~




Real Estate Mortgage;:

Section 1,07, Personal Liability,
indebtedness -gacured by this:Mortgage im
terms of the note,

The: Hortgagor agrees to pay, a11
accordance with: its: tarms .andi with thé

ARTICLE! 2, DEFAULT AND*BRRACH

Section: 2,01', Rvénts :0f Default, The: followifg; shall :
Events of Defaiilt Heiaunders Wingi constitute

‘(a): The failure :of the Borrower or ‘tMortgagor to' pay, any install=
ment ‘of principal of interest when the :same: is: due.

.\ )
(b) The failure of the Borrower or Mortgagor*to:pay any :othét siim

requitedi to be: paid in the: note -or in ithisdMortgage whent the
same is:due.

(c) The failure of the 4earf6wai or Mortgagor to perfoti any-
covenant of -agréement in: the note: or in ithiseMortgage.

(a) Any. assignment for ithe: benefit of. ithe. Borrower,s' or
Mortgagor 8, creditorsn ‘or‘other:proceedings intendedxtotliq-
suidare .or' rehabilitate ‘the Mortgagor's astate, or the

Mortgagor 8! becoming insolvent within the ymeaning of the
'Federal :‘Bankruptcy*Code..

Section; 2.02. Foreclosurexonsﬁefaﬁlt. Unon thatoccurrencerof any -Gne:
'or*more«of'said ‘hes principal.
the accrued inte ! Qll: L shall attthes
option.of the Mc comex e a e y ue;end »ut notice or
demand, and ir ¢ ?}%ﬁ di to; forecloee
this Hortgageib; ljciadl procee ngs accor ng e stat (:Y: ARy failite to
‘exerciss said opr{oihinall) hefsign oaexerci’se ‘the’
option atsany ‘othéer Lime: "i@gpaggquggg e shai ba: allowed and‘
included. as -additional itgu%teaayss in: t udgeggggs?yzla expe: ygrwhich may “be-
paid or incurre by, or'on'behalf of-theiHortnageezfor*fhn\attcrx 7t sifees.,\out
lays forwdocumen £V evidenceyl.costs of MaPstrac wofiititls, titl jearches,, title
insurance) poﬁic 8). andl any -othcE @Xpcnses iRich the! Hor: igeet  may. deen’
reasonably nece ary "rosecut suchi .it or to.maintair the ileypursuant‘te
xhetjudgement” 'he proce; of a fore OSUEE 1ale shall be a liedffirst. 'to.
the-payment.of -d411. eost's .ar ing,f n ithe orec! iure roceeding: ssecond.,toithe' .
payment of' all item aer ‘than prineipal iids interest.which aressecured in, ;
debtednesseunder his Mortgege;rthird.nto the payment: of the ufipi i;principar and}

interest .under, ‘thel note; and fourrh. “goy Ssutplus to the iortgagor. hiss
successors, -or. 83gigng,

Section 2:03 ‘PossessioAvéind Receivership,  Thes igee :shall have:

thﬁ-iight in«any ding to! forecloseathislﬂortgaﬁe to itt »intment, of. i@
receiver toucol] ‘ant sy fbsues ‘income.; :and! pro e premises and.
apply~themato‘tt £ the indebtedness‘ dntere ny's faes_ -and;
costs. and -any ] )t -gage, without
tnoticerand without regard to. the, adequacy* of the premises: to Sacute thee
indebtedness. ) Or. insteadt of such’ receivership. the. ﬁsrtgagee may, at itsj

-option; itﬁﬁlf’taketpossession of the: premises: during thegperiod’of ‘redemption;
and rcollect the: rents! and apply. them in’ the4mannersset’forth»above.

Section 2,04, ‘Failure_ .to..Pay..Taxes. or InsurancesPremium. If: after -
receiving ten‘(IO) days" written demand  for ‘payment " and/or discharge from
*Mortgagee., ‘the! Borrower oriMortgagor faileto pay any. tak, c¢laim, lien or en-
,cumbrance which shall. be orlbecomesprion in lien fo this Mortgage. or to, pay.-any’
insurance premium as . aforesaid* or to: keep the prémises in repair.,es -aforesaid,
Or cominits or permits-waste, then thetMortgegee.; at. its option, may pay. saidl
.claim. lien, encumbrence. tax' assessment, of prémium, with tight: of aubrogation|
théfeundér, may-make -such repairs -and: take :such stepsi as it deems: advisable ito:
prevent or cure: such. waste; and ‘may appear in any. action or proceeding with:
réspect to any*of‘the foregoing.and retain counsel therein, and: take such:action
therein -as the Mortgagee;deems advisable; and for aiy said purposes the Mortgagee.
may advancé such. sums -of money as: it deems necessary. A1) sums .of money advanced
by the xMortgegee pursuant to this section,, together-with interest on each such,
advance at; the rate of eighteen.(lsz),percent per- annum, shall be: so much: addi-
tional’ indebtedness secured ‘hereby and! shall immediately becomes due and: payable:
without notice. The failure -of the Mortgagee to act pursuant to; this section:
shall not. be deemed a waiver of any rights theaMortgagee may. have becauge: of any
default om the Borrower or Mortgagor.

:Section: 2,05, Assignment of Leases and' Rents. As~a:further security
for payment of thie indébtedness and iperformance of tlie: obligatidhs, covenants,




‘ o L R =

‘Real Estate Mortgaga:

, and egreementstsecuredihereby, the uortgegor -Hiereby -assigns to the +alli
leases! already in -existence-and to +be: createds in {he'fugure, toge?gzﬁssg::»:i}
Fents: to bécome due :under existing or future leases. This -assignment, however
shall be operative ‘oily. ifi ‘the: évent -6f the occurencerof a default - ‘hereunder, or
updér the note:or other instrument collatersl»hereto, remaining uncured at tlie
expiration .of the srece iperiod, if -apy, provided’ eboveringrespect to-such
default; -and!'in -any: siich case the Nortgegor'hereby :confers :on! the Nortgegee the
exclusive ipover, to be -used or not bé usedi in itsi sole.discretion; to -act as
agent, or to'eppoint 4 third person. to: act - -ast agent for thelHortgagor, with power
ito: take possessionrof,.end -collect -all rentsserisingtfrom, the' premises and.apply.
-such- rents, at ‘théroption .of the Mortgagea, to the: payment of thezmortgage-debt;
ltaxes,. ‘costs. of - maintenance. repairs, -expenses incident to managing,.end»other
expenses, in suchi order ‘of priority. as .thesMortgigee may in its.sole discretion
.determine, and :to tufi -any’ bslencefremeining»over to: theouortgegor; but ssuch col-
1éction «of' rents: shall ot operate: as i dffifmance of ‘the: tenant. or lease: in the:
ievent ‘therMortgagot's title to the premises should! be -acquired. by. the Mortgages,
‘The Hortgegee shall be liable ‘tosaccount oily for: rentsi and profits actuelly*
received, by ithe Mortgagee.. Intexercising ‘any’ of ‘thé; powers: contained: i ‘this:
.sectiop; the Hortgagee(mey also; take possession.of;, 'end’for ‘these purposes use,
.any. and .all personerfproperty conteined in the,premiseSzand used! by the4MaFtgagor’
in: the féntal or‘lessing,thereof or. anypacrt ‘thereof. '

.

ARTICLE 3, SATISFACTION-AND RELEASE

Section 3.01. Satisfaction..of._Mortgage.. If the ‘Borroyer :and'
lMortgagor complies with: the provisionssof thf”*Mortgagesend payst to thefNortgegee'
said principal d Mortgagor to.

the Mortgegee mnh 0. rovisions of the
rfloted-sndt in dﬁth gﬁof t '\. 1out. deduction,
raud, of dél T?F!E By 1e~estate heraby,
granted' 'shal rﬂgx %@r ﬂbe )t itained ‘tor the
contEary. notwithst Tlhis}Document is the property of

Section(3.02., b?em&m&.%&gf&! Any ‘transfer by gale;:

gift, devise, eretion of law, :or:otherwise’ of ‘the fee title interest ini alllor .
aiy' portion | the ‘tgag 1156, shall ihave ame iconsequénces as any
event’of .defau _respacting, the ndebt ness :3ecuréd Heraby and iupon isuch’
transfét; the Mortgagee, without; pEici not ‘et 0] the' clapsi >feanyfperiodvoﬂ
;grace or the right. tojeiis shs] have the rig  £6 deciate all 1sums» secured'
nhereby immedf ely due and pay yle -an upo faﬁ re;by the| )rtgegor t6 ‘make
isuch payment within thiFt (30) s of written .demand. thétefore, ithe: Mortgagee
'shall have' t] , right to exetcise -all remedies ,provaEE;. thesniote; this

soiatan, g ebatsy

Mortgage, or. otIi8twWise at law..

ARTICLEY 4. MISTRLLANEOUS

t
1
|
H
1
§
3
1
i
i
1

Sect Bl. iNotice, 2 LA motieg Which {smeilod wwtified mail. to
‘the Borrower RAROE or: at suchyocherxeddress SAs L ver‘or,Mortgegor
shall desigiat octgagee in B LEANES shall be it fnotice: when
required! under B¢,

Section 4:02, Ciiilative. Rights: and Remddies. ‘The .rights -and!

remedies 6f the Mortgagee:esfprovidedlherein, or in said,note, and-the» warrent

e .

ercised as often«as;occasion therefore ‘shall occur, andtthe failure to exercise
any’ such tight or remedy .shall in: /o event be construed. as & waiver or‘release;of

the: same.:

Section; 4.03. Lawful Rates.of Interest. All agreements: between: the

. Borrower or Mortgagor :and theaMortgegee are ‘hereby .expressly. limited' so that in
no- coiitingency or: event whatsoever shall the amount paid,. or agreedsto be paid,
to: the Mortgagee for ‘the: use, forbearance, .or detention of the money duequnder
.the Note. secured: hereby .exceed the maximum amount periiissible under applicable
law. If, due to any circumstances whatsgever,, fulfillment of any. provision
hereof, at the: time performence of such provision shall be prescribed ‘by law,
then the: obligation to be fulfilled shall be reduced: to the limit of such
validity, and if from: any circumstances the Mortgagee should ever receiver s in-
terest an amount that would exceed: the highest lavful rate, such amount that
-would 'be: excessive interest shall be applied. to the. reduction of the principal

amount owing under the note secured hereby and not to. the payment of interest.

Section 4.04., State . Law to Apply. This Mortgage»sheli be construed
under and in. accordance with' the laws of the State: of Indiana, and all .obliga-
tions. of ‘the parties: created‘hereunder are: performable in Lake County, Indiana.

e et ot o e o et e s e & 0mmee -
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Sectioh ‘4,05, Parties.Bound: This‘nortgage shall be bindiig upon: and
1nurerto the: benefit of theyparties theréto -and! their respective heirs, gxegutzzz,

administrators; legal representativas, successors,, and! assigns) where: permitted by.
thissMortgage.

Section 4.06, Severability, Ih cdsé any -one or more of ‘the: ptovisions:
contained in. this Morcgage 'shall for -any reason be held to ‘e ifivalid, illegal -or

unenforceabletin any’ respact, such - 1nva11dity, 11legality, or unenforceability
shallxnot affggt any :other provision~hereof and!thfslMortgageosharrabe» copstrued!
as if siich invalid, 1illegal .or unenforceable: provision had siiever '‘been: contained

Wra e

herein,

Séction 4.,07. Time-of Essence, Time 18 of :the: éssence' of -this
‘Mortgage.

_ Section 4.08 Construction. The -words "Mortgagor"’and “"Borrowet" -and
"Mortgagee" include singular' or. plurarj individual o .éorporation,, and. the
respective ihéiis,, jpersonal representatives,; :executors, administratorsh
SuUCCessors,. and‘assignstofathenHortgagor and. the Hortgaaee, .88 the~case may', be:,
'The userof; anngenderaapplies totalr:genders. If mover than : onenparty*is namedtas
‘the Mortgagor, ‘the' ‘obligation ihereunder «of ‘eachi suchq4party. 18 joint -and} several,

.Sectiont 4,09. :Captions. The: captions: herein' are inserted Gily: f61
‘coqvenienceu of referencetand inano way .define; limit, or. describetthetscope of‘

i

intent of this Mortgage'or any:particufhr paragraph or :section thereof, mor the: i
proper. construction hereof' }
i

, IN WI 00 ehaHorkpeser hag O«  MoEt@age this.

8th__ day-of _1I ) ;1993 ., )

NOT OFFICIAL!L

, 'LA-Z. RECLINER ‘SHO:L LN s sseme s tnes camemrasb i
This Document 1s the f

the Lake Cod¥ -1{

§S's

BEFORESME,) wqugpigned. g Notary Yublic th, and f ld ‘County .and
State, personal '

-
s

the execut: ;the: above -and!
SHa@eLIRLATY - c! for the Usds

U S e—vors o vy § T sev

-andupurposes;the X

GIVEN! under’ my, hand
. . 19 . el

T

this day- of,

= Notaty. Publié:

Nnee ¢ e et m emn b

County. q.fr?d a1
This! yz ent :prepared: by::
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STATEVOR INDINNK )
o ) 88
COUNTY"OF LAKE! )

BEFORE HE. the undersigned, a Notary Public: in -and:for saidl couity and
State,. personally»appearedt MikesCarlson ... soee _» JPresident..
ek J— — ‘respectively‘of’
____'a corporation;

.-' R edtind

MC_LBLEL“OP‘ NG,
and. g ~ acknowledged: that -asi such _President — .
executed the: above :and' forego;lng instrument on behalf of saidr cotporation *andc
caused! its ‘corporate saal tot be' affixéd thereto, as _ his f’:."e‘d andl voluntary

act .and' as tl]e free: and voluntaty -act and :deed of said corporation for: the uges.
and pufposaes ‘therein .sét 'forth:,

IVEN under my \hand and! official' seal this "m*,..‘ ‘dw,’:.""bff "

— >V,
SURIE SIEE >
5 . | f\ gy »,
My Commission: Expitdss iy ot
. - ’.". . ¢ ,I\‘.Q'.\".
1County of* Residencesi LAKE. . {
This instrumen 3 i sE

Document is B
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




