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State of Indiana ‘MORTGAGE 151:45168421729-

:’l‘HiSIMORTGAGEa("Security Instrument")t is given~on: DECEMBEms, 1993, The Mortgagor, is CRAIG! SA'I'I‘ERLEE'and!

DIANE SATTERLEE, “HUSBAND: AND WIFEZ("Borrower"), ThisiSecurity lnstrumentiis given tolFLEET: MORTGAGE CORP;, -

which ilsnorganized iand existingpundervthé - 1aws of THEfSTATErOF\RHODEllSLAND. and whose'. address is llzoo_ﬂEST
PARKLAND *AYENUE,:MILYAUKEE, WISCONSIN 53234 (FLender®), Borrowér GWEsLRdér the principal'sum of SIXTY-SEVEN:
THOUSAND - EIGHT *HUNDRED SEVENTY-SEVEN AND 00/1003kis|Dollzrs (U:S!$67;877.00). This!debtis evidéncediby, BoTrower:s.
noterdated tlie'same date as'this Secu 'ii'yfinstrumentt(zNote"), whichnprovides'forimonthly payihents, with theifull debt, if ‘notjpaid
searlier,, due and payable on JANUARY L} 2624 ThisiSecurity Instrument SECUTes 10 Lender:(a) ttheirepayment ofs the debt'evidenced
iby. thedNote, withrinterest, and allk renewals, extensions and! 1 modiﬁcations.t (b): the payment: ot‘:all other §Ums, With' inteTest,
advancedhunder'sparagraphaoﬂto protectsthe security;of;this Securityilnstrument;eand (c) the performance of ‘Borrower!s covenants
‘andbagreements -under’this’ Security: Instrument‘andlthe Naté;. For.this purpc purpose..Borrower does’ hereby'mortgage}, grant'and!convey
itofLendet theifollowing dest te

e

This Document is the property of
the Lake County Recorder!

whichthas the address‘of: 14 ART STREET¥CEDAR LAXE i{Sreet Citylh
Indiana. 3 (zi5cade) - {2 Propertyraddress");s

TOGETHER. WITH! all nw—or'hereaﬁcr erectedlon the prop nentsrights;.appurtenances,
TEMts;, royalties, minerai ¢ res riow or hergaft,erga Pt of the

property. All 'replacements and addltions shail al§o'be coverediby, this? Security'lnstrument., Al of the foregoingiis referreditofin
this' SechTity Ifstrument/asithe "Propeérty:"

BORROWER COVENANTSlthat Borrowersis lawfullytseised ofithie estaie’hereby. conveyed and hasithe: right to. mortgage, grant
andv convey* the Property «and- that theiProperty'is unencumbered exceptifor encumbrances of: record?. Borrower.warrants ‘andfwill
{defend generally,the,title to;the Property:against’ “alliclaims’ andfdeinands) subjéctito-dily-encummbrances ofirecord?.

1, Payiments of Principal}, Interest and Late  Charge.. Borrower shatlipay'when due the principal. of »andiinterestion, thé'debt
evidencediby the'Note and‘late: charges due under theiNote.

2, :Moiithly ‘Payments._ of; Taxes,, Insuranceyand Other Charges:. Borrower. shall.include in each:monthly. paymient), together.
with' the principalb andlinterest:as-set forth in the Note"and any late’ chiirges,-an: mstaliment of.any. (a)" {axes:and: speciai assessments
levied ofito be'leviéd agaiiist the'Propety;, (b) leasehold payments or; ground rents:on thelProperty,sand (c) premiums for. insurance
required by paragraph 4.

Ewghamonmly installment: for itémse(a), (b), and,(c) shalliequal one:twelfth of the annual-amounts, as reasonably estimatediby.
Lender, jplus ianvamount sufficient, to maintain an: addrtional balance of: not more:than one-sixth of the cstrmat”ed amounts. The full
;annuali amount for-each: itém shall®be accumiilated .by. Lender -withina period ending one month before an item wouldibecome
delinquent iLender shall tiold the:amounts collected in‘trust to: pay-items (a), (b),-and (c) before they become delinquent:.

If: at any.time the:total’of.the payments held by Lender. for. itéms (a), (b),-and‘(c), together-with the future:monthly. payments for.
such: ilems payable to Lender prior. to: the due dates of such items, exccedsﬁby more than one-sixth the estirfiatéd amount of
OVerﬂone-sixthsof sthe - estimated payments or credit the‘excess over-one-sixth of the estimated!payments:to- subsequentt payiientsiby.
‘Borrower,: at the -option”of Borrower. Ifithe total of the payments made by Borrower for item (a);:(b);.or.(c)'is insufficient to pay.
thesitém when due, :then: Borrower. shallipay:to: Lender any. amount necessary to:make up:the deficiency. on or.before the date the
item'becomes due;
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As used in this’Security. Instrument, "Sécretary” means the Sécrétary-of*Housing diid Urbian'Developmieiit of his or her.designes;
‘In afiy.yearin whichithe Lefidet. must: {pay:a morigage insurance premium to the Secretary. each monthly, payment: :shall alsolincluder
eliher: ‘(i)van’ installment of the annual morigage Insurance premiui to be pald by:LendeF: to the Secretary, of (li)a monthly, charge:
instead dfra rnongege +insurance premium if ‘this Secirity Instrument is held by; the:Sccretary. -Each:wionthly, installment of the
morigage insurancespremium shall#be’ inean: amount: sufficientdto accumulate the'full anmidl-sortgage:insurance premium with
Lender. one’ monthtprior tostherdate tthesfull -annual smoftgage insurance premivin issduesto the'Secretary,ior if-this: :Security.
Ingtrument: is held by-thie Secretary, each -morithly« charget shallibe:in afi-amount: equal to.one-tiwelfihof one-half perceit of.the
outstanding priiicipal balance due on-the Note.

If- Borrower tenders ‘to Lender the full payricntvof alllsumsisecured by this Security Instruiichit, Borrower's:account shallibe
«credited with' tlie*balance remaining for alliinstallments for items-(a), (b).rand (c) and any mofigage insurance prentlumtinstallnrent‘
ithatt L¢nder thas notibecome obligated to" pay- to the:Sécrelary, and-Lender. shall promptly. refund any. excess funds)toBorrower,
iimmediatelya prior 10 +a foreclosure'sale ofithe Property. or.its acquisition byiliender, ‘Borrower's account'shall be:creditediwithirany-
balance:remiaifiiigifor. all -installments!for:itefs (a);: (b): and!(c),

~ ., 2o

3 Applicatlon o( Payiniéits;. All payments:under paragraphs I and 2'shall b€ applied by Lender'as’ ‘follows:-

First:. to' thé"morigage'insurance’ premidfi’to be paid by’Lender. to:the Sécretary'or:to the ionthly:charge byttlte‘Sé‘c‘i‘éta‘t’y'iitatea"dx .
oﬁthe nronthlytmortgage insurance premium'

premiumswasirequired'
Thirdtosinterestidueiuiidet thie Note;:

;Fourth to"aiortization of the principal of the'Note;
tFifth 10 ldte charges.duc undef thié Nofe,

4. Fire, Ficod. and :Other Hazard lnsurance.t Borrower. shall ‘insure+all improvementsson the- Property, whether now.in: ’
existenCe or- Subsequently. erected, against any- hazards, casualties; . and contingencies,, including fire, for whichtbender requirest
insurance. 'l’hisiinsurance shallibe maintained in\the’ ‘dmounts’ and for the; perlodsxthattbenderrrequires‘ Borrower shalltaiso insute:
all fimprovements ons {he Property, whethermowrin existence or:subsequently: erected ‘agairist 168Tby- floods! totthe'extent requiredt

by th“‘lSecretary Allinsu le5"and afy.renewals shali

e Held bysLendeF aid ihe E’Gt‘ﬁfﬁeﬁ‘t Gy o«

iiitthe event of loss}.Bc %ﬂ“ﬁwﬁi ll‘ﬁ Flossnf«not madejpromptly,
iby- Borrower. lBach dinsu s E it&t snt for suchlloss’directiy'ito
iLender, iinstead of to, B tp. Lender jointly:. All 6% any. part-of the insuraficé pr teapplied b“'lLender, atiits
option, either (a) 0 the T)kﬂ;j:g & ﬂlﬁl 5110 any- delinquentramounts
‘applied #in thé order. ingp raphr 3, @mm(pm@ R@@Mdﬁltc the:esioration orrrepainoﬁthe/damaged
Pro pe?ty Any.tappltcatiot : thié proceedsito the;principaiishall not:éxtendlor;postpone the due datetof the monthly;paymentstwhich

.....

are referred toun paragra 2,‘or'chanee” the ammmtmf snchmayments Anyrexcess imnrnnce;procee over.an amountirequiréd 10

0 Aomttng ————
S —

pay’all outstandmg tindebt essiifder (he Notetandithis: SccurityInstrume hall be idto entit) gally .entitléd thereto:
Ingthetevent of fofeclosure ofith ‘ecuntyllnstrumt or other (ransfeff title torihe Property fhiat ¢ tinguishesithe:indebtedness,
all fight! titletandiinterest Borrow; d tolinsurarce policiés'in force shall pass (o e puichaser: |
i5, Occupancy.. Preservation; Malntel ice and rotectior « of 'the'F perty, wrower's Lor Application; Leaseholds.
:Borrower shall ‘occupy, abltsh ind usesthe Prop y-as*Borrc e | cipal re ence withtn si days after the’ execution of’

:this aSecurity lnstrum'ent d shalllcouunue to occupy ute‘Property as BOTTOWer' s;pnnctpaliresldeno T atileast:one year after. the

‘date of. occupancy..unie' 1e Secretary determmes this’ requirementcwill causetundue hardship for Borrower,sorsunless’ extenuating
circumstancesbexist which are beyond 1Borrower's § CogiroL. Borrawes shaillnotify Lenders of. “any extéiuating:circumstances.

Borrower‘shall fidt scommil - waste oF destroy, damapeor substafitial!y: ehange the Property ot alldw: the, Property.to deterioratc.,
reasonable wear*andltea sied. iLender may trs;.e:tuthet Property if, the Propery-i abandoiiéd o e, 1oan is'in
default. Lender‘amay fak at ctionnto,protect and preserve: suchs»acant or.abandoncd . iBotrower, shall'also be i in
defaiilt ,tf'Borrower, duri Application procesmgave Tatcriatlyetalse or inaceurats'i or:statements to Léidef:(or-
fatledito provide Lendet terial¥ rnfonnatton) In7eoadestion:with the loas helNote.uncluding..but not!
limited 9, representatior ywer s orenpancy: BfaHa Property.ast pric ‘this; Security)lnstrument ijge
10N .a leasehold,4Borrowcr shall'comply- with theé-psov If. BorroWer, acquiresifeeititle to:the Property, thelleasehold

o s

tandifeeltitle shallifiot be-merged unlesstLender ‘agrees to the mcrger i wrtttng.

6, Charges to Boriower -and ~hotmlonuor~L$nder'snghm in*the Property. Borrower*shall pay. all;governmental ‘or
muntcipal charges;. t‘rnesmndiimposttions thiét are-not: includediin pafdgraph . 2!, Borrower, shall,pay ‘these obligattons omtlmeldlrectly
to the entrty which:is owedithe p payment., If failure to"pay- would'adversely:affect Lender s'ifferest’ tin the:Property, upoh Lender's
request Borrower shall promptly furnish to Lendér receipts evrdencmg these payihieits.

If Borrower‘rfailsito ma}ge these. paymentstonthe payments réquired by paragraph 2, of fatls to perform any. other covenants and
Propeity- (such as a proceedtng in bankruptcy, foricondeffination or.to enforce laws or regulations); then:Lender may;do and pay
whatever 1senecessauy tosprotect: ‘the value of the“\Property,and Lender's: rights'in thie Property,including; payient:of taxes; ~hazardt
itnsurance andiother. tems:mentioned: in paragraph 2.

Any. amounts disbursed<by. Lender under. this paragraphr shall become an additional debt of Borrower- and‘be secured by:this:
Secunty*lnstrument. These amoufits'shall bear interest:from the date of: disbursement. at:the'Note:rate,,and at: the option'of L'endef,
shalllbe immediately due dnd payable.

7 Condemnation. Thesproceeds of any. award or claim: for .damages, direct or’ consequential, in connectione with: any
condemnattoneor -other. taking; of anyspart of the Property, or for conveyance in place of condemnation;, are héreby:assigned and
shall -bexpaidito iLender to the extent of thesfull amount:of:the:indebtedness. that remains unpaidiunder the Note andthis:Security
Insttument.. Lender shall:apply- such proceeds to the reductton of the indebtedness under:the Note:and this: Securrty’lnstrument, first
:the proceeds toithe principal:shall not: extend or postpone the due date of the tnonthly payments. which are: referred to’ 'in paragraph
2,0 change the amount-of such payments, Any-excess. proceeds over an aftiount required:to pay all outstanding. indebtedness under.
the:Note and this’ Security. Instrument shall be paid to the entity. iegally_entttiedithereto
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8:.Feés-Lender may collect fé¢s:aiid‘chiarges authorizediby.thi¢ Secretay,

9).Grounds for ‘Acceleration of Debt;. .
i(a)s Default, Lender may,except:as-limited by regulations issued: by the Secretary, in‘the case ofipayment’ ‘defaults, require

-immediaté paymenitin'full of allisiiiiis secited by. this'Secdrity. Instrimentif:
‘(i) Borrower “defaults. by, failingito pay. in°fulltanyimonthly. payment:required by this Security,Instrument prior to'or.on
the duedate of:the rixt Monthly,paymient, or
‘(ii). Borrower defaulis by failing, fora period'of:thirty. days, to perform any, other obligations contained-in this Security

iInstniniént;

/(b): Sale ‘Without*Credit -Approval; :Lender shall}. if- permitted bysapplicable’ law~and{with the prior approval of the
‘Secretary, require irimedlate paymentiin:full of allisums-secured byithistSecurity. Instrument: if:
'(i). ‘All soripart of the'Property, or-a:beneficial’interest In'a trust-owningsall or part:of-ihe-Property, is sold or otherwise:
itransferred (othérithaniby. devise"or.descent) by the Borrower, and
‘(1i). TheaProperty: is notsoccupied by=ihe. puifcliaset of graniee as his or. her;principal'residence, or-thie purchaser.or
'grantee’ does:so.occupy-the Property.but'his or her credit hasinot-been approved In accordance withithe requirements of:
:the Secrefary,

i(c) No'Walver:. If. circumstances occurithatiwould permit/Lender (o; require:immediate  payment in‘full$,but‘Lender does'not:

et it st tast

srequire:such paymenits;, Lender. does fot-waiie its ights With fespect to:subseqiient-éverits;

(d)m*e‘g“ulatlons of HUD Secretary.‘ln many: circumstances regulationsiissued byithe Secretary-will-limit: Lender!s rights in
ithe case of.payment defaulfs fo require immediate payment in fullfand!foreclose i Hot'faid!. THis Seciirify IRsirument/does
fiot diithorize-acceleration ‘oriforeclosure if: nottpermitted bytregulations ofithe Secretary.

(e)oMortgage Not: Insured, ‘Borrower. agreesihate shiould, this Securify/lnsirument-and. thetNoteasecured thierebynoy be
eligible Ifor*insurance iifider the:National Housing{Actxwithin'oo days fromithe dateihereof’iIxnderfmay.lat‘its option and
=notwithstandingianything in® paragraph' 9;,requirettirnmediiﬁ: payment& i ofill of all-sumsrsecured bythis* - Sécurity.
Instrument, A Wt »daystt‘rom the date hereof,
~declining to! insure .d'conclusive proof of siich
ineligibility, Notwi ok f .gm(ﬂmgﬁmex\ e when, the unavailabiliy of
insurance: iigisolely.d WW“ TH “m"" TB’ yi
105, Relﬁs’tatement.aBor asright to be reinstated /if4Llender has: required#i: ayment: s in¥ fullibecause;of’
Borrower's failuredto pay 'an1 xt]\ife B VREVNGAR Con ittt ECdRR/ MFFATERT, P, \ pliés even afier. foreelosiire-
proceedings aresinstifited! .7 cinstate WM@'@WM@MFWQ a'iump 8u Jiamountsarequired to bring,
Borrower's ‘account ‘current tcluding,. towthe: extent they. are obligations;ofiBofTower- unidér. this; rtty“ilnstrument,‘foreclosures
costs and reasonablé and cusiOmary. Attorieys" fees ‘and exnenseséproperly ‘assontored withthe - sclosure proceeding. Upom
reinstatement by* Borrower, 1isf Security, Instrumenisandithe; obl! Lions, it seguras:shial) Tamali teffectas if Lender had not.
required immediate payment i full:. ‘However;, bend *is' not quired iperm reinstatement (if! «(i) Lender- hasnaccepted}
reinstatement aftersthe-commencemen! *reclosure; ceedings within:(y yéars LCIy, pret ing the cojiimencement of as
current fforeclosufe proceeding, f(ii)if‘gnstare nt‘willn cludeiforcclosure on'differcnigrounds initt uture, or*(tii) reinstatement
willtadversely. ‘affect thejpriority:ofitheilien created by, this'Security. Instrume:

i11,, Borrower<Not Rele tFomugnce By Leuder‘Not asvvaiver. Extension ofithe time payment-or: -modificationtof
amortization’ of thedsumsa¢ tredtby this Security: instrumenttgranted by:Lender to any. sSUCCESSOr in terest of Borrow’erlshall nott
operate‘to srelease thedliabii dfethic’ origiiial' Borfower v Borroe/scls' successor. inkinterest 1 crder. sitallxnotbe required to}

commentce proceedings ‘against.:any SUCCESSOr: “in interesta¢ refuseifo extenil:time:for, payment:or outierwise modify. amortizatton Ofl
thexsumss securediby this's y-Instrument by tédsofaf-any demand madetby. the ongina' it riBorrower!sisuccessors, int
‘interestt. AnyJi'orbearance b in ‘rcismg anyiright or reiedy siialEnofibe:a waiver of deithé exercise of any.rightt
or remedy.l

24 Su“é'c"ossors andl As ‘it and-Several Liabiifty: Co-Signers. 77 agreements of this Secunty‘
‘Instruments shall :bind} and! 56 rovisions of paragraph 9.b;

-Borrower! s icovenants: and agreements shailibe’ Jomt and several Any Borrower-whio co-srgns this; Secuntyilnstrun,tgﬂnttbut does’ not!
execute the :Note: (a) 4isrco-signing;this Security lastrument dnlyito mortgage.sgrantoand’convey.thatiBorrower stinterestvimthe
'Pioperty* tiider. the terms of this ‘Security- Instrument; (b) (o) is -not: personally,obligated to pay.t the sims secured'by this* Security~

dnstrument;: and (c) agreestthat Lender, and _any. otHer Borrowertmayaagree to.extend}, modify, forbear or. make*anytaccommodations-
withrégarditoithe terms‘ofithis Securtty'lnstrument or.the Note:without.thatiBorrower's conséiit;,

was s

13. Notices, -Any notice to;Borrower provided for. inithisiSecurity, Instrutiient shallibe” givemby delivering'it'or: by'mailing it by
first class mail unléss dpplicableslaw. requires use of another method: The notice shall be directed.to the:Property Addiess of. any
‘other-address Borrower- designates by notice.to Lender. Any. notice:to Lefider. shallibe'giventby first:class: mailito:Lender siaddress.
‘stated ¢herein<or-any: -address’Lenider desigtatestby. notice:to-Borrower.. Any notice provided:for inthis*Security, Instriffént shallibe
deemed to haveibeen given to Borrower or Lender when given:as providediin’this paragraph.

14. Governing ‘Law; Severability. This Security Instririent shall:be governed by federal law and the law.of the:jurisdiction:in
which the !Property is located, Inxrthe event :thatkany: sprovision' or-clause of this Security- Instfufrient or.the Note "conflicts with
applicable law, suchsconflict :shall not affectaother provisions of:this:Security Instrument or. the Note whichican:be: given effect
‘withiout.the:conflicting provision: To this end the provlsions of this: Security Instrument and theiNote are-declared to be severable,

ls.-Borrower’s‘Copy. Borrower shall be glven one confortiied’copy of this Security Instrument,

Asslgnment of. Rents;. Borrower unconditionally-assigns and transfers to Lender all theirents:and:revenues ofithe Property.
Bonower authorizes' Lender. or Lender's- agents to collect:the:rents:and:revenues and:liereby directs:each téniant of the:Property'to
,pay*the rents to: Lender or Lender's: agents, However,:prior to Lender's notice to: Borrower of Borrower's breach of any. covenant
-or-agregtiient -inthe.Security Instrument; Borrower shall collect and receive all:rents and revenues of the Property. as trustee for the:
‘benefit of “Lender-and:Borrower. This assignment of rents constitutes an absolute:assignment and not:an assignment for additional.
:security:only.
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alf Lender gives notice of breach to Borrower::(a) all'rents-received by-Borrower.shall be held'by Borrower as trustee:for benefit
of iliender only, to'be applied to thie sums secutediby. the Seciirity Instiuifient;. (b) Lenidet shiall be efititled to collgct:andlreceive all
of -thexrentswof -the’ Property; and'(c) each:tenant of the Property shall pay all rents due and unpaid to Lender.or. Lender's agent-on

L'eiidér's written démiand to.the ténant,

-Borrower hasinot executed'any prior assignment of the rents and has not and will not-perform any act that would prevent-Lender
from-exercising:its rights uinder this paragraph.16,

Lendersshall notsbe required* to<enter upon, take control'of or-maintain: the*Propeny before or:after giving notice of breach.to
Borrower, However, ‘Lender or a- judicially-appointed receiver may do:so'at any. timie there is a breach, Ay application-of.réfils

shall notecure~or walve any. defaults or invalidate any other. right or.remedy:of Lender. This assignment of rents of. the Property.
shiall terminate whien thie débt secured by the-Security. Instruinient is.paid in fallt

NON-UNIFORM COVENANTS,Borrower. and!Lender further covenant:and agree as:follows:

17, ‘Foreclosure' Procedure, If: Lender:requires'immediate payment'infull under;paragraph 9, Lender.may. foreclose this:
Securltyﬂnstrument by. judlclal proceeding, ‘Lender shali be entiiled:to coilect:all expenses incurred’ ‘inipursuing: the remedies;
provlded in this: paragraph!l'l,,lncludlng. but notilimitéd to, reasonable attorneys! fees and costs of.title: evidence,

18, ‘Réléase. Upongpayiment «of -all sums secured®by. this Security ‘Instrument;. Lender shall release'this Security!Instrument:
without charge to/Borrower,

s e

9,Walvér of Valuation and Appraisénieit:. Borrower waives-all right’ofivaluation-andiappraisement;
204RIders to thls'Securlty lnstrument.xlf one or more riders are executed by Borrower and recorded togetherrwith this 'Securi'ty

R

agreememsrofxthlerecurity,lnstrumemxas iifthe! ider(s) were'a part'ofrthierecurity Instrument,
(Check. applicable box(es))}

O Condominium Rider. (E)Graduated Payment Rider [AOther - ‘Adjusable Rate Rider.
Dpla'ﬁﬁed Un“ Devclb“p’ﬁt“;:ﬂnm:w M Growine BanitviBider
BY'SIGNING BELOW, 2o )Pt ilanE R GoiSine strument andlintanyirider(s).

executed byBorrower and re it
Witngsses: NOT OFFICI

This Documegt is itk

(Seal),

il - the Lake Coun -Bortower:

o . XY (Seal)

T T -BotrowWer,

e b dememmmea..S ( SEAL) . (Seal)

——————— . Bostower Borrower.
STATE'OF INDIANA, LAK County.

,‘Onethm 8th i,  December 5 1993 4 nthe undersigned, aNotary:

'Pubhc in and ‘for -said Co 121y ‘appeared CRANG SATTERETE and'DIANE 5/ HUSBAND-AND WIFEandt

?acknowledged the:execution” »{nstrument. '
WlTNESS my -hand}andlo

4My.TCpmm1ssron ExBrrps ]
i e,,éepte bert »17}«19 9% ,
Resi'd nt of’ Lakz[e County;, Ifidiana

{ A
tH

'l'histinstrument was prepared by:

‘MICHAEL J, MONACO, JR.FOR:i
lFleet Mortgage.Corp
18315 VIRGINIA STREET:;SUITE:D
MERRILLVILLE; INDIANA 46410
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NN FHACase No,
ADJUSTABLE RATERIDER | 151i4516842/729: I
FMCA.769737:8"

THIS.ADJUSTABLE RATE :RIDER'is made this 8TH'day. of DECEMBER;. 1993, afid!is- incorporatedlinto
and shall be+déericds to: amends andt supplement the: Mortgage;. Deed'ofvTrust-or Sécuiity Deed ("Secufity
Instrumentt)- of the saiie date given-by. the undersigned (" Borrower")!to:secure’ Borrowir's:Note:("Note"):to
FLEET"MORTGAGE CORP, (tlic "Lender"). of thetsame date and covering the,propeity. described in thie
Security: Instruriieiit:arid located at}

14414 HOBART STREET,.CEDAR LAKE, INDIANA"46303
[Prdperty Address)

THE' NO'I‘E CONTAINS PROVISIONS ALLOWING FORICHANGES!IN THE INTERES'I‘ RATE
AND THE!MONTHLY PAYMENT, THE NOTE LIMITS: THE AMOUNT THE' BORROWER'S
IN'I’EREST RATE _CAN CHANGE AT ANY ONE. TIME AND. THESMAXIMUM: RATE: THE
BORROWER'MUST PAY..

ADDITIONAL COVENANTS Iii»additionsto sthe. covenants -and) agreements made in' the- ‘Security
‘Instrument,. Borrower and bender’funhertcovenant:and agrec!asifollows:

INTERESTVRAT

(A): ‘Chiatigé Dat

The interestur
"ChangeiDate™ me

al anP&rls&aymP l{a 5.¢and\
orc DB e Bt e Bo1d Bugd] !

h' succeedingjyear,

This Document is the property of

(B)Vl'he lndex

Begmmng wit! he first mm O RERES AR RMBENaE on anilndex. *Index"means the-
'weekly average ‘y it ons Umtedl.States Treasury)SecuntlesxadJustcdatoia constant m rity;ofione;xear,das-
:made vavallable b) € Fed’ Reserve B Ciifrent Iidex" ™eans theimostirecent fex-figureiavailable:
30 days before th ‘hang Date. If‘the Indc (as:defincd:aboye) isinoilonger-available,. Lender-willluse:as;a,
inew" lndex any !I gf__‘fp_rgsm_‘ diby” mgrSg tary, Asused in thisiRid ctary. means the:Secretary,of

!Housmg and 'Urbaii Development «or4his - her.designee Lender- will give Borrower notice of;theinew
index:.

(Cy:Calculation of Intérést RiteChanges: i,
Beforer each /Chang®: Date,‘ Lender Willst cuiate, amew tinferést ‘rate by .2dding:a margin.of TWO!
ipercentage point(s)! (2.0 A to- thig Curreﬁt Tidex: and rtmndmguhe sum to the méarestione-eighth of ‘one

\percentage pointi QubJect to the‘ilmlt istated: mrparngraph (D)tofthis F risiroundedlamount:
‘will beithe néw. int intil themext: Change Datc. -
)!Limits”o‘li Buges

:Ther mterest»rate willmeyer. increase, or. decrease: by. more;than one percentage point:(1. .0%).ontany: singlet
Changev Date -Ther iiitérest. raté:will néver;be. more thanifive percentage pomts!(s’o%)”hlgher or; lower:than!
‘the ifitialiiterest ate:

(E)sCalculation'ongaymentsChange

Ifhe interest rateachanges on agChange Date; Lender.willicalculate:the amount of: monthly paymentaof*
gpnnclpal dnd! intéiestewhich wouldibe, necessary to'repay. the.unpaid principal balance in full at:the maturity:
datéeat the. fcw. interest: rateuthrough substanually equal payments:; In making suchicalculation, Lender-willf
aseé ithe unpald principal balance whiich would be owed on'the Change:Date ifithere had been no, default in
payment on thie Note, reduced'by;the amountrof-any prepayments:to.principal. The result.of this calculanon
will beithe amount of the:new: monthly- payment of ‘principal-and interest.

(F):Notice of Changes

Lender willigive notice to Borrower: of any.change:in.the interest.rate and monthly;payment amount. The
‘notice ‘must.-be .given:at least 25-days before:the new monthly. payment amount is due, and must set forth ‘(i)
‘the date of ‘the notice, (ii): the‘Cliange Date,-(iii) the old interest rate,- (iv) the-new-interest rate, (v)ithe new.
‘monthly" payment -amount, -(vi) the: Current Index .and! the date -it was published, (vii) the:method of
calculating the change in.monthly:payment amount, and-(viii): any. other information which may.be required
by. law:from-time to time:
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(G) Effective Date of Changes:

‘A new sinterest -rate’ calculated »in «accordance: with piiriigraphs_(C) afid:(D)1of this Rider-willlbecome
€ffective on* the Change:Date: Borrower shall ‘make"a:payment in the:new-iontlily.amount beginning onithe
ifirst ;payment: date which occurseat ‘Jeast: 25 «days aftér Leiider has given Borrower. the:notice of changes
‘required#by ;paragraph (F) of this-Rider. Borrower. shalll iave: fio =obligation.to pay;any increaseinithe
-montlily, ;payment. amount: calculatedy inwaccordance-with'paragfaphii(E) of thisiRidér forany,payment: date
‘occurring tless than 25 days. after Lender. has given' the réquiredinotice, If thé:monithly;payment amount
calculated! in» accordance with paragraph' (E):of.this Rider. decreased, but: Lendérfaileditogive timely, notice

of vihe decrease -andi Borrower. made’ any. monthly. payment amounts exceeding'the p: payment amount which
shiould have been' stated iin attimely: notice;.then Borrower. has the optionito-either (i) defiiand!tlie réfiifn to
‘Bofrower. of ‘any:excess payment;. with:interest thereon'at the Note rate!(a rate’ equalitozthe ingeresurate which

should have been' statediin a timely, notice), ‘or:(ii) requestithat any.excessipayment, with:ifitérést thereon at

the: Note: rate, ‘be applied as payment of: principalt Lender's obligationitorreturn-any:€xcess payment With
interest: onsdemand “isy not-assignable-even ifithe' Note is:otherwise:assigned before the: démand for fenirnis
made,

iBY. 'SIGNING :BELOW, ‘Borrower -accepts and agreesytokthe terms andscovenants:contiinedtifthis
‘Adjustable:Raie'Rider;

G(d:\qj@ , DW@E& ﬁ%g(sm)
CRAIG SATTERLE NOT mlglmmkﬁq “Borrower
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the Lake County Recorder’ I
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“Borrower.
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