Loan‘#14401 Calumet National ‘Bank:
- gt
‘Q 4188, : chererville, Indiana
93084185 Att: Katherine -Adams

Thiseindenture*«made'this*loun’day of Decembei: 1993;. by.and!between CALUMET-NATIONAL

BANK;a corporation-duly. organized!and' existin under and by virtue ofithe lawsiofithe United ‘States =
of Ame'rica ;lgoreinmengowg ‘and desi natedlasg'\l.ender an)('i 'Efnieést:A, Béechiin and Darlene’L, 2

Beecbln,zhusband and wife, hereinafter known"and designated as the "undersigned";

Witiiésseth::

Whems’therUNDBRSlGNED'did‘on ‘December’10th; 1993texeciite'arcertain

. principalipromissory. installiment’ fiote, calling: for.theiﬁayment‘of the princlpahsum'of $13,600.00:

together with'ifterest: payable toithe order.o

and'did seciire'the payment thereof by.a

mortgageion theifollowingjdescribed realfestate,'to-wit:t
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“The:East half;ofi Lot Zand(il of [ot:3,,Block 2, Scal'sdale;lﬂrst:addiﬂnn,.as'shown i

i’ Plat Book'28,, page'77; inLake County.,lndlana'
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Tdrﬁnﬁﬁ@i n nexconsiderszon‘lfor

theirents;issues

saidfp mnises'herema ve:descrii lor any-par

saidinote and;as ad ﬁun or the.- ent'of saidmote,stheib. SNED:liéreby.sell,
assign, transfer. anc T EXY; 33 o daaomyaid | Elf ke

and profits duerorii,x' come dygi A er;desu d*!toroperate,
mmntam,ig\anage andg when@gces tor

thereof, and'to taki ossesslomthereoﬂimm own name-or/in:the name of anjagent and{to-collect:all

ents, iissues, andiprofitsitheres; nand|of and from'the improvemen 3 tierson{and apply.said sumstof’
money, so"collected as hereinafier provndec and the (cnants:in)«pc andabout said(realiestate’ar and all
jothers. aving antintcrestii 21140, saidlpremisesiare herebyauthorized ¥ payiui (o said' LENDER -
itsiorder,-allrsumsidue or-to bexc s.duejunder;sucl enanc) andf$7iGiL ER isihereby. authorizedl
to:giveiforiandlinit alf of ‘said UNDERSIGNED: 1l fecei ifor: y'paymentiso made;.

or

5 Saxd LENDER’ls furthé‘f“auzhomed,.but shall not be: oblu 2d, to"pay;taxes,

L. assessments:and/charzcsion “¥onthe:premises;, insuca} fepairgad/or lmprove!the bui] ] loca
thiereon;sandlexpend such'sums'of money: &3 & may be ne neccssa:yito ‘defend the title or'property. or the
use‘thereof,xonrect el andiproﬁts, nrotact rentat Hahts, and/or-make other expendltures
forgsaid pre property Q! {17%9,s0le discralion deem negessary, proper or. ¢ nt;, 'Siid|LENDER,

J not: be obligati 2oce fundsiforan 'ofithetabose"i) urpose: anc ount'soradvanced
a'firstian oo thesrents ard profitipeali gomith rty;and.s
libe afir ] \ it pealized(fro d.shall be"
repaid (o"smd LEN \\ i atFibutionigE kerainaftariec /' rems,andﬁﬁ"oﬁtg be
insufficient torpay-advances:so:made'by, LENDER, any. unpaid'balance:shall: becor e, part:ofithie: debt

secured!bynhesmortgage and s| shall bear’nnterest?ﬂthwate ual:to thé fate on the notezfrom'th "date
ofithe’debt has been rediice)to judgemént the UNDERSIGNED.will} isubjectito the other;térms;,
~covenants, and: conditioniherein contained,, gay suchtadvancementssthlﬂmterest toéaid LENDER¢in

addition‘to any;amount: ‘necessary’ to4pa ;an
property

»fromjforeclosure sale,«and‘sand vLENDER shal

‘until:such-advancements and-interest are fully: paid’

It is further. agreed that said LENDER 'shall; ibe required ito-accotint for. ofly:

rrentalsiand payments ‘as are-actually. collected.b Elz it. Nothing: Herein, coritained shall be: «deemed t0'

create:any'Lability; Oniythe p: part t'of S saxd "LEND

satisfy-the fudgment%mterest and:cost, or'to redeem the
‘be’entitled:to retain’ possession”of: the property-

such

Hor.failure:to rent the premises.or any; pa.rtethereof or

for failureto/make: collection of ‘rentals;,or- for:failure to.do"any,of.the; things Which are authorizedi
herein: "Thisinstrument;istagrant’of rights and:pnv:leﬁes t0:Said LENDER only and shall .not be held to:

create any’duties or habxlmes,,,except as'hérein-expres

correctiess of. the booksiand' recordsof’ said LENDER shall be‘deemed conclusive,

.set out: For the purpose of accounting, the”
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-Page2of 3/ Assignment of Rents for:Béechiin/12+10:93:

. lvisfurther understood/and agrecd that: the acceptance by:said LENDER. of
any:paymentsiunder any.lease or.contract. with refmnoe,to»th’e*s‘a‘ld;gremisb& m'any. tenants'or’
q,tht:r.zpersonsishallmot ar or abridge any. of:the rights'of said: LENDER'under its:mortgage and!
note.

o This contract’shall remain'in full force andeffect so-long:as:the-above:
described mortgage remains-an enforceablé lien;, and inithe‘event of aiforeclosure, thendiiring: the:
pendency. of the foreclosure suit:and the:period-of.stay.of execiition untilirecording the:Sheriff*s
deed issuedfunderdsuch‘fforeclosure“])roceedings. In:event:of the termination of this agreementithe:

UNDERSIGNED! willlapprove afi acc?p ¢ any ‘and allloutstanding eases: madé'by, sald LENDER'
and/orits'agent; but.only,to the exteit of: oo % 4 END

s‘ag . periodlofone:(1).year:fromithe dale of. the termination
ofithis agreement..

o The provisions:ofithisagreement are:aicovenant runniig:with. the; land herein:
‘describéd:and:shallibind-all personsihereinafier acquiring:any.interest in"said' premises;-and!itiisi

: i ;%rgs:‘ly;agreedithat thieswithinrassignment'and grant:of rights:and/powers is‘coupled with:ant
interest!

, __Any.amount received orcollected by, said LENDER.by.virtue of:this'agreement
shall:be:applied as follows,but nogneces’sarﬂy, iy the ‘order stated '
thé priotity’of payment ofisuch items,to be:wit

tif'theisole-discretlon of said LENDER:
1. The_ﬂf@“)ﬁiﬁbﬁt}tp}yd@g_mg&og’gny;qnd}all amounts:adyanced by it.under-the terms
of : flonit |

ik Advancements

) D18 M [

—_ Document is

. 2i ‘Toithe] § esqassessmentsand chargesiand:the o ix drance;ibut.
sid {81 € R Ol o M ol i, v

iR § "obl1g2 0 keap ins
if5,(0.47¢/of Improvements onisaid:property; .
o repa BTt tR‘mepleny(')perty of
3. To:the pa ,-enti‘of;gh@m.’ HICe SRy ERPESER osthe Management;s O CHiGHand/or-
prescivdtion:ofithe'property;; | -

4. To the;payment of all amounts dug or.toWecome due under the saidjmorigage and/or
ito: th aym t 'of, any judgementsirendreditherSon to: ather'vith cost stand
€expensas;y -

§.. The surplus, ifiany, aficr full' paymentiof (tieiabove, shall be;paidito the: theniowner of the
said premises atithe: tife:Suchpayment' 19'ma

. Itiis-inderstood-andfagreed that.this agreement isibut addition:l secutity,for.
the’ paymentiofisaid \ttga'%e,dept,iand’sh | nutibe’deeined foibe any: paymentith creofiexceptias
tosmoney-actually;received by said LENDER atd‘applisd’as\suchjpayment-under i4€ terms. of this
agreement;. nor shall'thi< 2z vreementibeldeemeala waiveraifeny default occurring hereinafter. in'ther

fullperformance;of »ditions; of the, szidimortgage, snorsshall ithérapp!icaiic iny. or-all

g LI Yo - o 0 e S S, ., o ) i SN

money received.by, NUTRwunderithigiagreementioward curing- suci: N any;manner:
. fy . - ~q% ¢ \\ “ . 3 “. -..~w1 u.d‘, /, ‘..... i“"

waive .s~ugh default: areclosure ibecaussics t§1e. saine;, said|? " j'eéxpressly

reservin -all:of its- il¢ £ 3 UNdET the said mortgage as: (il is‘agreement:

had:not be€n entere '

'Said/ LENDER shall:not be:liablé forany:act’or failure tojact:undér:thie:terms.of; this agreemerit.
‘except for willful misconduct or gross negligefice, nor'shalllthe said LENDER shalllliave used
reasonable:careiin theiselection of: such: agent.

Notiwithstanding that this instrurhierit'is a;present.andlexecutedlassignméntofithe:
fents, iissues;andiprofits and, a present’andiexecuted grant:of the;powers. hereinibefore: graritéd 'to:
said LENDER] it"is agreed/that soilong :as the said mortgage and:note is:not'inidefaultithe
UNDERSIGNEDYis;to:be:permittedito.collect and retain:said rent, :issues,,and profits; provided,
however, that.in:no event shall tiei{UNDERSIGNED:have:authority to:collect any. rents, issues:or
profits forany périod!in excessiof thirty (30) days from:the date of any such:collection; and'
preceded further.that if the realfestate hereinabove describedishall come intoithe handsoffany:
officer-of a’gik"z,;coutt&on* any writ of:dny: nature-whatsoever against saidiréal estate, as the property:of
the UNDERSIGNED,. then upon the happening °f";:3" one;or more such events, without any.notice:
of election"on the part of saidyLender.being given, said! LENDERshall have the:immediate and
automatic:right to.the management anid control of the said real estate;and the'improvements
thereon to the: full’ extent:of all rights given to it:uider this agreement even thiough"there be'no
existing default-on' the part of tie UNDERSIGNED.
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- Page 3.of 3/Assignment'of Rents for Beechini/12-10-93 -
_Thisiagreement” shall' riot b termimatad exe pt:as hereln:provided;, and shall not be:
altered;, modifiéd or-amended excépt by written: agreememimedlby th%)puﬁes;hereto

‘That.the terms,.covenants:and'agreements:hérein contained:shall:beibinding alike on!
the' partiesIiereto, their helrs,' ‘executors,,adm'igismtors. and/or assigns, &

IN\WITNESS\WHEREOF, the Bortower. héreby:execiites this instrument:

STATE: OF INDIANA.
COUNTY/+OF ‘I*AKE.

. _ JBEFOREM Wm ate,.on " this the;lOth'

da j-of: l?ge:&?&rﬁl‘ and/Darlene A pwedfantd d
oW gedithe e gﬂl ¢ Jluntary-actiand! -

dwdl’for:the‘uses@ P A‘ﬁ remrqtﬂ;‘%ﬂn wn "# Ih. \ nto;subscribed

my/name:andfaffixy - i #eal)ocument is the property of

1
My commission*expireg: 't.':./Z.S.lﬁltS,l:l e Lake County Recorder!
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