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THISIMORTGAGE: _("Sagiirity Istrueat?) isigivenont DECEMBER. 9 i 95 93Niok
TheMortgagor s DENNIS J. movxmc, DIVORCED AND, ‘NOT, SINCE nr.nmm D - L
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i EOHY
Whige address isy 1510 - RANDI _‘_‘_ gg 2
HOBART,, 'Iﬂ 46342 T
1(3Borrower(s)").,
This Securityilnstmment is: given ) .
APX. HORTGA z5, [ Geument 1s ,,
”
which isjorganized:and'existingiu v m ! nandIWhoss
sddress is: 415 CREERSIDE: DRIVEY EF,“},IAL

This Document 1S the(pnjpbraymyf ender:the principal sumof}
SBVENTY'BI! THOUSA'

,ﬂO )
D% lars (U.S. s *******:76 00,00 Eﬂgxm ] & uénl&d%efomwem 7 ‘nole dited the same date as;iliis; Security,

. Instr_u“nle_n_t‘,("Note ' whrch provides -for: monthlyf paymeants, with the\tfull debt, if*notspaidi e rer.aduenndtpayahle on;
. JANUARY 1 ; ‘2024

~

i ; :Thrs S ntyrlns ienth. socuress (o Lender: (a)) the repeymenteof‘ther «dabt.
I, reVrgenced!by theiNote, ‘With intcrest, «nda\ renewals. tensiont 1 -nd¥moci icationz; +(¥ 1 apayr ltgof alﬁother,sums. with
- rifiterest, a“dvanced under paragraph {6 to proicct/the” security ofdthiss Security, Instrument;. aad (c)ithe lrformance«of Borrower.
icovenants!and'agreements:under stSecuntyIns et @il B8 NGte, Forthi: puspc o, BOFOwer d 'Heseby. morigage, grait and
-conveylto!EWhder. the folloWing - seribe Tenreriy Tocated LA _5.

-County. Indiana:

| ‘re wesT 116 FEET Or THE EAST 336 FSED 6B ¥ SO0UTH 388 56' F7ET -OF THE
ISOUTHEAST -QUARTER. O "! 'BOU!I.'MBI:‘Q’@AR!BR; cnom mon Y o
‘TOHNBBIPT’35 NORTH, NOE 18 WEST OB ’L‘II[B JND‘ NCIPAI.- IMERLO s, LAKE
:COUNTY), INDIANA. ,

]

i

prTxy

-which'Has:the address of 4026 WEST 618T. AVENUE HOBART
(Strest]: [City)
IN 46342: ("Property. Address?);
|State) lZp Cedel

TOGETHER‘WITH all the improvements now or hereafter erected on the property. and all easementsrights;, sppurténiices
rents, royalties, mineral, oil and gas nghts and profits, water rights and stock and all ﬁxtures now or hereafter a part of the, propeﬁ‘y.
All replacements ‘and additions shall: also be covered: ‘by. this Security:Instrument. All of the foregoing:is referred to in:this¥ Security.
Instrument as the:"Property".

BORROWER COVENANTS that Borrower is:lawfully. seized of the estate+hereby conveyed and has-the right'to niortgage,
grant and conveéy the Property and that the Property is. unencumbered; except for encumbrances of record, Borrower. warranis and will
defend generally:the title to the Property. against all claims and demands, subject to any encumbrances of record:
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1, Paymeiit of Principal, Intévest and Late C . Boi ’ i ’ '
i N&ew’ Intérest and Ls Mmc noworm pay Mdm the principal of, and interest on, the debt

3, Monthly Payinieits of. Taés; Insurance and Other Charges. Borrower shall include in each -monthly payme, to '
£ v UL 3 REES, T o ' - : » together. with
lhq principal and interest as set forth in the Note and ‘any late charges, an installment of any (s) taxes and specialya;’:zssthcﬁts lgx"ie'd or to

,!bo levied lsdmt the Property, (b) leaseholdspaymients or ., ground: rents on the Property, and (c) premiums. for insurance required by

' Each monthly -installmeat 't:c_)_r items (a), (b) and (c) shall equal: one-twelfth= of the -annual amouuts, as reasonably. estimated by

:Lender,. plus an amount; sufficicat to iaintain an additional balance: of not more than' one-sixth of the-estimated - amounts, The full
annual amount-for each item shall bé accumulated by-Lender within a period eading one month before an item would become delinquent,
Leader shall hold the amouints collected'in trust to pay items (a), (b) and (c) before they becoiiie delinqueat,

_ If at any, time the total'0f the pajiméats held by. Lender for items (a), (b), and (c), together with the” future monthly payments -for
wuch items payable to- Leader pri0r.to'the ;duo dates of such items, exceeds by more than+ one-sixth the estimated?amount: of paymeats:
| required to pay such itéms when du;-anid'if payments on the Note are current, then Leridér shial cither refund the excess over one-sixth

‘of the estimated paynieats or credit the excess over-one-sixth of thes estimated payiiicnts to subsequent :payments: by. Borrower, at the
opgmﬁ_l!gmer; If the total of the payments made ' by Borrower for itétii (), (b), or (c) is insufficient to pay the item when. due,

‘thenBorrower shall'pay‘to Lender any amount necessary to make up the deficiency on'or before the date the itém becomes due,

. Asused in'this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her “designee.
In any year in which the Lender must pay a mortgage itisurince premium to the Secretary, each monthly payment shall also include eithier:
(1) an installment of the annual mortgage insiirince premium to be paid by Lender-to the Secrétary, or (ii) & monthly charge initead of
& morigage insurance premium if this Seciirity Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premiumshall be in an amount sufficient to accumulate the full annual'mortgage insurance premium with Lender cne month prior-to the
date’ the full annual mortgage»insurance premium is dus to the Secretary; or if this Security Instrument is held by the Secretary, - each
monthly charge shall'be in an amount equal to one-twelfth of one-half percent of the outstanding principal balaiice due on the Note,

4 If Borrower tendefs to Lender the full payment of all sufis seciired by this Security Instrument, -Borfower's account shall be cred-
ited with the baldice~remaining for all installments for iteiis (a);:(b) and'(c)-and any mortgage insurance premiumainstallment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any. excess funds to Borrower, Immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accouiit shiall be credited with any balances rémaining,

dfor.all installments for items (), (b} 2nd (o)

3. ‘Application of Paymen mzmgm, e Jlows:
First, to the mortgage ifisur to bopald b r e Secre T to,the m by the Secretary “instead
-of.the'monthly mortgage insuraiic ;
. _Smnd.tb any taxes, specie ménts, mmyQErEJn(:eIsAnIﬂL, X aer hazard insurance pre-
miums, as re:l:liﬁr@&;est due under tho Mok is Document is the property of

Eourth, to éindrtization of ti¢ pridcipal ofghedidisnke County Recorder!
Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance, Bo nsur "ovemen s on the Property, whether now in existence
or subsequently érected,-against any hazards,(casualties, and contingencies; including fire, for which Lender requires insiirance. This
_insurance shiall be maintained in the amounts and for the periods that-Lender requires, Borrower shall also insure all¥ifprovements on
i the: Property, whether now “in existence or. cubsequently erected, against loss by floods -xtént required by ‘the Secretary.. All

insurance shall be carried with cormpaniés approved - by Lender, The insurancespolicies and any renewals shall beheld#by Lender and
shall include loss payable clauses/in favor of, and in 4 form acceptable to, Lender

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of -loss if not ‘made promptly
by Borrower. Each instirance company concemed is hereby authorized and directed *to make payment for such loss directly to Lende,
+instead of to Borrower and to Lender jointly. All or any part of the insugunce proceeds may be applied by L ender, -at its option, either
((a):to, the reduction of the indebtecess under the Note and this SecaziyTateitaent, first to any delinquen! amounts applied in the order
in-Paragraph 3; and then to prepayment of principal; or (b): to:ffio réstoration ox srepair of the-damaged Property. Any. application of
the proceeds to the principal shall niot extend or postpone the dug dale of the moRtaly, payments which age red to in-Paragraph2, or
cl_;gp’ﬁe the amount of such payme fy excess insurance proceeds-over-an ameint required to pay ¢ nding indebtedness under
the Note and this Security Instrur se paid to the entity legally entitled thereto,

TR Y e

In the event of foreclosure ity [nstrument orthestzansfeRot itle to the Prope guishes the indebtedness,
all'right, title and interest of Borr ngurance policies-an foste shall pass to !
s.‘ ' w;‘umy’ ‘ma‘t 1] '..'; aa ‘!mvll Ul wiiv A s v.'u .J ’ "‘:I BWITWwe o sxwvesss & -rr”“ﬁon; '}mhol“.

Borrower. shall occupy, establish, and use the Property as Borrower's principal residenice within sixty days after the execution of; this
Security Instrument and shall continye to occupy the Property as Borrower's principal residence for at lggst‘épe. year after the date of
occupancy unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower. shall notify Lenders of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage or substantially change the+Property.or - allow the: Property to deteriorate, reasonable wear and tear excepted.
Lender - may:inspect the Property if theProperty is vacant or abandoned or the loan is in défault.. Lender may.take reasonable action to
protect »andspreserve «such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or. inaccurate information or statements to Lender (or failed to provide Lender with'any matérial informa-
tion)+in connection with the loan evidenced by the Note, including, but not limited to, representations:concerning Borrower’s
occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the pro-
visions of the lease, If Borrower acquires fee title to the-Property, the leasehold and fee title shall not be merged unless Lender

agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
ugreements contained in this Security Instrument,or there is a legal proceeding that may significantly affect Lender’s rights in the Pro-

.perty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
- rity Instrument. These amounts shal] bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be

-immediately due and payable,
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"7 4, Codmnation, The proceeds of iy iid'or lil for direct or consequéatial, i Goiibectica with any, condermns
+4idn oF Gther.taking of any, part'of the P of for GORVEjADEs insplace’ , are bioreby assigaed and shull be paid t
e R S L
. y. foceeds 10 the reduction of the indeby undez. the Note -and'this Security, Instrument, firsttoany deliinqucnt
*amounts spplied in'the: order pfovided in +Parsgraph'3, 'aqdfdunnopmymtmﬂﬁi;ip‘di gyuppliuﬂo::ome :g:eedstonhb
o ey, Ay St Sl 15 M e e o gl ot g e
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- S863ici Iiatrument shall'be paid to the eatity legally entitled théFoto, Pyt o 'uw!m. e

'9; ‘Groimds'foF Accelefition of Debt,

. . ‘-. i Ythhe . ,.; . s 4 iy : | ’ ( "‘! .“. ¢ ) A sw "llll‘l\lm‘f . &

B T Cidve wredbor, & gy o @ ie @ o - * Py or. . N .
gi):’ Bomwet; defuults by fallng, a'period‘of thirty, days, to perform any. other obligations'containgd 1A' this#Seci-

. Jity Instrument! ,
‘(b), Sale Without'Credit-Approval, Lender shall}if pérmitted by:applicablesliw-aiid withathe prior.approval¥of the Secre-
tary,-require immediate payment in’full'of.all the sums securediby,this SecurityiInstrument if;
(i) All'or part'ef.the Propeity, or a'benoficial interest in a‘trust:owning all‘or.part of.the Property,is sold or otherwise-
transferredi (other than by devise or descent)4by. the Borrower, -and: '
(ii)) The Propertyis nqt;gqgupied‘!:{, tho purchaser ‘or;grantee'as his or her principal fesidétice, of the pirchisér. or,grantee!
doésesosoccupy-the Property_ butthis or'her. credit hasnot been approved in'accordance with the requirements of the Secre-

L) _11!?3}'&“@,~ 1If circumstances.occur thatiwould permit Lendér. to: réquife jiimedidte paymentin*full, bitiLeddeér does not

wrequire such payments, Lender does'not waive itsirights;with'respect to subsequent events, ! .

(d), Regulations'of-HUD Secretary, In many:circumstances regulations issued by the'Secretary will' limit:Lender'sirights;iin.
ithe'case of payment'defaults, toiréquiré ¥immediaté paymentiii*full and foreclose* if not paid, This'Security: Instrumentd does

‘not authorize acceleration or foreclosure;ifinot permitted:by. regulations of the Secreu?'

e A - ADITI OSSP A e S0 ol

(e) iMartgage Not/Insured, Borroyer:agrees that:shiould)this Security, Instrumeat and the note secured!therebynot be'eligible
ifor insurance under the!National/Housiig’Act within' two miofiths|from the date hereof, Lender. may; at its option and nothyith-:
‘standing 'anything in/Paragraph'9;; require'immediate payment’inifull 'of alllsums'secured by'this!Security. Instriment,. ‘A Writtén
stite'ifent‘ of.. iﬁyihuthé'rhﬂdn&'mt of.tha Sacratarv dated!siihseauentita‘sicht montheifrom tha‘date ﬁemf,,debﬁniﬂg:toxinsﬁﬁ'

*gs”fSeEuntyzlntsglmﬁwzi fed thereby;.shall be deemed conclusiy e'lig}bi&ity. il}ot‘\githétfag(gng,
ithe,foregoing;,this opti e gaVEitaDI1y sOlelydise to'Lendér's faildre
#t0 remit'a mo;‘tgag_e‘;&sl 1 MM % g

10, Reinstatenient, Borvover v 1ipANDRbgholsiled) JRAURAGE: fasilqfiedl ifhccoicis poymont in fullibesausogofiBor=
rower’s failure'topay’an amount e {helNote or.this'Security. Instrument.. This right applizs sven iNgF foreclosuire;proceedings.
are instituted, To'reinstate;the!Securiis fl}i\ieh , s ehall (8808 6 ) NMPRATHI &hkovn's required to bring (Borrower's
account'current!inchiding,to the eii<n. Ligy-are obli higiSecusi trument, foreclosure'costs and reasonable
and customary'attorney’s!fees and esns,e,s;p“.“fé“r.o eiyTasEociaied Withithe Fareclosure proceeding; Uponirenitatement by/Borrower,, this,
Security!Instrument/and the oblige!ions'that it secures shall /rémain’ in‘efféct’as if'I’ender had notirequired immediatoqpayment ‘in full’.
However,,Lender.is not required:to permitircinstatement it (1) Cenderhae accepted reins t'afterdihe commencement of foreclo
-sure; proceedings within: two years «| mmed! i (ely;proceding - the comuiencement.of o clirrent foreclosure proceeding, (ii) reinstatement
will precludeiforeclosure‘on‘different grounds in the'future;or:(iii) Teinstatémen: . willlidversely. af(ects t1e priority of thedlien:created!
by, this'Security, Instrument,

11: Borrower)Not Releéased; Forbearance By Lender Not aiWaiver, ‘Extension (oftheptimepof “payment or_modificafion” of;
«amortizationiofithe’ sums’secured! by this Saclinity [nstriimen ) granted by “Lend:i to Ani uccessor ininicrest of;Borrower,shallbnot
‘operate to release|the liability. of thc original Borrower orBorrower's successor in'interest. Lender shallinot be required'toscommerice
igrg,cgediggs-hgqiqugpylw interest or; refuse:to extend time for;payment or otherwise; modifyiarortization of the sums secured!
by, this'Security Instrument by, 7eao:"of iy dsmand mids by'the 0K NANRATOWer,OF BOTTOWer s stloes 018 ivitérsat, AB. forber-
jance byiL'enderiin ‘exercising any-right/orlremedy shall ot be aisuiver 0f vz preclude!the exercise of #ny ri¢ht'orremedy:.

12}, Successors and:Assigns Bound; Joint and|SeverahZiabitity; Co:Sighers, The covenants greements. of this Security’

‘Instriiment shallibind and benefit' >ss0r? and assigns cfLander,and Homrowver, subject to the nsyof paragraph 9.b,; Bor:

‘rowet's Covenants’and'agreerients s d'séveral. “ABYVBGEYOWeE Who co-sigis th': S liment but"does notexediite
 ithe Note:i(a), is co:signing this Sex 0t oaly, o’ moitgagay-giuet and convey. i1 erést in'the” Property, ifider
* ithie terms of this Security:Instrum reonally obligatedio;piaifthe sums secured Instrument;‘and’(c) agrees

ithat' Lénder-and any. other'Borrow dify, {forbear”or;mak o 1 regard to'the terms'of this-

1Security Instrument orithe Note witlioui il Borrower s consent,

... '13., Notices.; Any notice to;Borrower providediforiin .this‘Security, Instrument! shall:be;given by:deliveringjit'or¥by, mailingjits
by, first classimail'unless'applicable law requires use of;another, method, “The notice shall'be directed to/the Property Address.’or any,
:other address' Borrower. designités\by, noticeato Lender. ‘Aniy, notice'to Lender, shill ibe givenby. fifsteclass mail to Lender's address:
sstated|herein;or/anyladdress Lender designatesyby notice .to” Borrower! Any “notice'provided :for in’ this Security!Instrument sshall be
sdeeinied to havelbeen given to; Borrower or ‘Lender.whengiven as provided:in this paragraph.

., J4i. GoverningLaw;'Séverability, This:Security Instrument shallibe govered|by, Federalllaw:andithe law.of the jurisdictions in
‘which'the Propertylis located. iIn'the’event that any provision o clause of this Seciirity- Instriimiént or the'Note conflicts with pplicable.
law, ssuch conflict:shall ynot affect other provisions ofgthis'Security. Instniment “or. the'Note whichycan be;given_ effect"without ithe:
conflicting;provision. To:this:.end'the provisions of this Security Instrument and the Note are declaredito be:severable,

15: Borrower’s Copy. Borrower.shall be:given one conformed copy. of this Security Instrument.

| 16, Assignment of Rents ‘Borrower uiiconditionallyssigiis aiid:tFaiféfs to Lender all the rets aiid revefiuess of the: Pioperty:
* ‘Borrower. authorizes Lender ‘or'Lender’s agents’to collect'the rents‘and'revenues- and-hereby. directs. eachiténant of the Propérty to pay
the:rents.to Lender or -Lender's agents.. However,. prior to:Lender's notice to Borrower of Borrower's breach of any. covenant ‘or
agreement'inithe Security Iistrument, Borrower shall collect and receive allirents and revenuesof the' Property-as trustee,_for; the benefit:
olt;l’ Lender and Borrower, This <assignment of réiits constitutés an absolute assigimentsand'not an assigiiment for additional security-
only,

If Lender gives notice of breach:to Borrower:-(a),all rents received:by Borrower shall be held by “Borrower-as trustee for. benefit-
of Lerider only, to be appliéd to the sufiis secured by the Security Instrument; (b) Lender shall be entitled -to collect and receive allkof
the rents of the-Property; and (c) each’ténant of the Property shall pay all rénts due and unipaid to Lerider or Lender's agent‘on‘Lefider's.
written demand to the tenant,

Borrower has not executed any prior. assignment of the rents and has not and will not perform any:act that would prevent Lender
from exercising its rights under. this paragraph 16. .

‘Lender shall not be required to enter. upon, take control of or maintain the Property before or after giving:notice of breach to Bor-
rower. HoWever, Lender or a judicially appointedireceiver may do so at any time there is a breach, Any application of rents shall'not
~ cure or waive any default or invalidate any other right-or remiedy of Lender. This assignment of rénts.of the Property shall terminate
when the debt.secured by the Security Instrument is paid in full;
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NON-UNIFORMGOVENANTS, Boffower and Lender fittier coveasnt and'agré as follows:

17; Foveclosure Piocedure, :If. Leador-requires: niiiediate paymentiin full, vider. paragraphi9, Letidér iaay.invokie the
powuofulund any other reiiicdics permitted by applicable law, Leader shill: bereatitled ito+ collect aﬁbumm izcumd in
m the remedies provided'in this parsgraphy. 17, includigg.‘bﬁt’ﬁdt limited to, . reasoiiablé sttomeys!’ fees and coits of title

R Lenderinyokes the power of sale, Lender shall give notice of sale to Borrowe i thio manner provided in Parigriiph-13, Leader
“shall publich and'post:the notice of #ale,and:the Bropety:akiall be sold in thi siBiét, prescribed by applicable 1iw, Lendereor-its
1designoe may, purchisd the Propesty at any.salé, The proceeds of thé sale stall be applied in'the folloWing order::(s) to all expenség:
-ofthe sale,-incliidingybut not'limited't, reasonable attorniey!s'feéd; (b to'all sums secured by:thiis'Security. Instrument;:siid'(c) iy,
-1any:excess 1o the person or. péraons logally:entitled to jt!-

18; Reléiss  Upon paymént of ill sums securediby, s Sy, Instrument, Lender skiall flase this Security Instruiicat
‘Without charge to Borrows; - Bofrower.shall pay, any, fécordation'costs,

19, Walvér of. Homestead, 1Botrower-waives ail iright 6fstiomestead exemption in the Propeity,

Riders to:this Security Instrumeént; (Ifsonotormoreridefs are:eoxecuted by: Borroweraandbiecorded¥together. with' this Se-
Guirity, Instrument, the ‘covénanls and agreements:of eachisilch ridér shall'be incorporated into:afid Balll amend and'supplement ths cove-
nants and agreerients of this Security. Instrumient ds if the rider(s) were'in‘a part of this Sécurily;Instrument,

[Check applicable box(es)):

[ 4]'C-°§d‘0'ﬁiniu‘|nijnu-— AR L n b AP s a N1 . Y PR N2 ""“""“““‘it)';ﬁi&ﬁ
[ 1]‘PIM“‘UH“D° FOLIOE ORIy ) °
o )Document_ls . .
{BY SIGNING!BELOW,, I anlg npd!agiees to the terms contained jn‘pages: [ , Security ‘Instruméent afid in
tanyirider(s)’execited by/Borrowe Mﬁ‘ 6 Kt'
‘ This Document 1s'the propofis‘ef— r‘
e e IR o - sevatly FRLS e — (Seal)
ENNIS J/ BADOVINAC BT
———— = = = - e = = e (Seal).
y :.:"", 'wmﬂ
— e remie - ...u4(8pace Bolc This pnci-': knowledgi 73tk ... N ——
- e e } g;{
“;';"' "Q“!? P
B %»9 i
y (..,"Ei. ,‘it: [ ‘0.{1.5? 31;& ’
i} .. DN
STATEOFINDIANA,  1ai: County, RO Y |
On'this 9f dag(sf || Nedemben; H.993 ,,um\ﬁ»&, undersigned;
Notary. Public'in-afid\for said 'Co sqnally. appeared Denniis J .. Badovinac R 8
Pl i & Wy
‘.
,-and'ackaowledged the execution:of thoiforegoing instrumient:.
. Withcswiny. hand!;and officialseal,
My!Coimmission expires: 10/24/96 ;
:My. Commi'ssion Expries: 10/24/96 i< ( £ L et e
County- of Reidéncé: Lake cf6Fia Millet “Notsry Publio
THIS INSTRUMENT WAS'PREPARED BY:
‘Ds. BROADDUS!
APXMORTGAGE SERVICES, INC.
415 CREEKSIDE DRIVE
PALATINE, ILLINOIS - 60067
- " Pegediot4 . Mi'-;bil‘\"lr'\dlahi Mortgage (4/92)
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