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MORTGAGE

930843121 |
H‘HISMORTGAGE‘smade'thBPQ09000' dayof"DEQEMBgROO000.00'00000"0000'0000000.'0"0 [
\ 193, between the Mortgagor, RONALD: M, WILLLS, And, AILLTE A WILLES . ..0uvvvireeiveen,

RSO 1o oo e oo O
exlstingunderthelaWSOf 'OIN’OO’!O.’IIO'I"O" '!l.'ﬂl'l.t.'O!l'.’t.'.""'.’."..".g

whose address is. 56 Soull-Washingtan Sireet'— Vaiparaiso, Indiana’ 46383
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l00".l"..lD.'00"l'.".'0".'..."0'lOOOll00‘00.0..000..l.'l.'.Oil(herein“‘under")

=3

'amiuoaw

BQNV. .UDSNI;

"WHEREAS, Borrower Is indebitéd to'Lefider.in the principal sum of U:S. $5. .., . .3 0000:000 ...t
which ifidebtediess is evideéficed Uy Borrower's notedated DECEMBER. 3, . 1993.. . .4nd ‘extepsions:and'rencwal
‘thereofa(lierein' *Note"); iproviding for monthly instailments of: prificifial and interest, with the*balanceof¢éth
‘Indebtedness, if not sooner paid, due and:payable ot DECEMBER ., '?.p. 1996,

‘TO SECURE to Lender the repayment:ofithe indebtedness; evidencediby the'Note, With ifiterest thereon;ithe payment
iofall other'sums, with:interest’ thereon,-advanced infaccordance herewlthttmpmtect=the security, of this Mortglge. and:
the performance of thie covéniants and agrecmiénts ofiBdtrower. herein contained, Borrower'does hiéreby morigage.grant
afid convey to Lender the following described property: Jocated in the County, ofu.LAKE AT
‘State of Indiana:
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LOT' 31 IN FAIRFIELD: SUBDIVISION, UNIT NO. V, INiTHE CLTY. OF 'CROWNI POINT,: AS
PER PLAT THEREOF, RECORDED IN PLAT' BOOK: 68 PAGE! 49), IN THE OFFICE: OF THE
RECORDER! OF LAl

: Document 1S

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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: 307 FAIRFIELD DR CROWN POINT
whichhastheaddressof‘bl.‘O‘0000‘0000.‘0‘00OOOQQOOOQOIOOrO;UOOOOQ Ql.00'0.00.0.0,0000'00'..'.00'
46307 [Steet (Gity
Indian@.....ovvvviivvveieraesoss e (herein'Property Address"”);
(Zip.Code)

TOGETHER witlisall thesimprovements nowsor hereafter-erectedvon theiproperty,.and all: easements, rights,
appurtenances:and rents, all: 'of which:shall be deemed to be and'remain a _part of the property.covered:by this Mortgage.
andtall:of the foregoing, together- with said. pfopeity-(or the leasehold estate if this Morigage is.on a leasehold).are
hereinafter reférred'to as the “'Property.”

Borrower ‘covenants that Borrower is:lawfully seised of the estate héreby conveyed'and thas:the right to mortgage,
grant:andiconvey the Property, andithat the Propeity. is unencumbered, except for. encumbrances of record. Borrower
covenants that Boitower warrants-and will defend. generally.the title to-the Property against alliclaims and -demands,
subject to encumbrances of. record’-
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UNIFORM COVENANTS. Borrower and Lender covenant and‘agree as follows:

1% Payriient of Principal and’ Interest, Borrower shall promptly -pay when due the -principal: and interest
-indebtedness evidenced by the Note and late charges as provided:in the Note,

2, ‘Funds:for Taxes and/Insurance, Subject to applicable law or a-written-waiver By-Lender, Borrower sh |l pay to
iLender on the day monthly.payments of principal and interest-are payable under the Note, until the Note is paid-in

full, a suin (liercein *"Funds") equal to one-twelfth:ofsthe yearly taxes and assessments (including condominium and 3

;planned ;unit development.assessments, i any)'which may attainspriority over this Mortgage and ground rents-on
the Property, il-any, plus one-twelfth of yearly premium installmerits:for. hazard insurance, plus one-twelfth of yearly
premium installiments for mortgage-fiisurance, if:any, all as reasonably. estimated initially-andifrom-time to*time by.
iLender on the basis of assessments andbills and'reasonable estimatesthereof, Borrower shall ot be obligated:to maKe
such payments of Funds to Lender to the extent.that Borrower makes such:payments to the holder.of a prior. mortgage or.
deed oftrust if such hoider is anidnstitutional lénder,

- Borrower. pays:Funds to-Lender, the Funds:shallibe lield in an-institution the deposits.or accounts of which are
insured or.guaranteed by aiFederal orstate ageney (including Lender if Lender is such andnstitution), Lender.shall apply
the Funds toipay said taxes,assessments~insurance premiums-and groind rénts.Lenidér:may notrcharge’for so holding
andtapplying:the*Funds, analyzing said account or verifying andtcompiling said assessments and'bills, unless Lender
;pays Borrower:Interest on-thie Funds and applicable law,permitsiLender to-make such aicharge,-Borrower-and Lender
-may agree in'writing at-the time ofiexccution of this Mortguge that-interest on:the*Funds shallibe paid to:Borrower, and
unless suchtagreement:is made or applicable law requircs such ifterest tolbe paid, Lender-shiall not be required to pay
{Borrower.any interest or carnifigs omthe Funds: Lender shall give to:Borrower,:without chiarge, an annual accounting of
{he Funds showing-credjts andfdebitsito-the Funds andithe purpose:for which each:debit to the!Funds-was:made: The
iFunds areipledgedtas additional security.for the sums secured by.this Moitgage.

1f the amount-of the Fundstheldiby. Lender stogéthier with the future monthily installiments of Fundsspayable;priorito
the due dates of taxes, assessments, insurance;premiums and ground rents, shall exceed the:amount required to pay-said
‘taxes,-assessments, insurance premiums:and ground-rents.as-they-fallidue; such:excess shall be;.at!Borfoweér's option,
either promptly:repaidtto. Borrower-or crédited to:Borower.on moithily. installments: oft Funds, If thie-amount ofithe
iFiinds held byiLender shiall not:be sufficient.to pay taxes, assessments, insurance premiums and ground rents as they, fall-

‘due;:Borrower shalllpay.tottend Al ‘ore’payments-asiLender

. ire. ’ i
may require ARSI ARt

Upion paymcnitiin.
NEREOE Ry
wn immcdintoly-grioRtd! of° DFils neq

i0 Borrower.any Funds:
etacquired by!Lender;,
1by:Leniderany Funids:

‘heldtby Lender. AIf unc
iLender shall-apply,-no

theldiby. Ilender.at thetinie of« ‘a4 JoR ""‘%&n ipskihe slirhs 'kd!b jis 0

3. ApplicationoftPayr .}?m%:gf ‘%ﬁ e%%p?gigggtﬁgg '.%ﬁl‘&;nﬁgta d by:Lender under. the:
iNote .andsparagraphss! and 2 heredchial @wnﬁya&lmmdgmmwf amounisepayable-to-Lender iby:
{Borrower under paragraph 2 hereof, then to'interest payable onithe Note; anditheri:to theiprificipal of the Note,

4. Prlor2Mortgagi nd! Deedts of Trust; Chirpcsilleps. Borrawer shall;perform alliof Borrower's obligations,
under-any mortgage; dccdtofs!rustoor othersecurity agreementswith aglien which. hasspriority-over this Mortgage;;
iincluding Borrower's ‘covenants tomake payments: when due. Borrower shollipay of eauschto Be paid allktakds;.
:assessients«atid otherichatges,ifincs aiiddmpositions attributable to theProy ichsmay atlain a-priority:overithis
‘Mortgage, and:leasehold!payments orground rents, ifiany,

"3

§. Hazard Insurance,Borrower shalltkeep.thetimprovements now existing or hereafter crected -on” the'Property.
Jdnsured againstiloss-by:fire, hazards:inclidedrwithinitheterm nded coverage!, and such:other-hazards.as: Lender.
-may fcqui?e andlin such amounts and for such periods asilepder may require:

The insurance;carticr providingthe insurance sholt U choseahy Borrower subjeet to'approval by:-Lender;:provided,
that suchtapprovalisha be urireasonably-withreidtidAllinsteaize policies andirenevals:thereof shall:-be in a forin
acceptable: tor Lender-and shall include arstandase: fontigage claV&e:in favor ofrand | sacceptable to:Lender.
Lender shall havethe r he policies-and rencwals:thereaf#subject to the ¢ mortgage, deedtof trust
or other sccurity agreer Hen whiéh Kas-priotity over this Mt gage.

In'theevent of.loss all' give prompisetigetethedisurance o
of loss if not-made pron 2 :

If-the ‘Property.is - ¥ wer, rrower fails to:respe 130 days:from:the date-
notice is mailediby. Lender toiBorrower that the insurance carrier offers to settle a:claim:forinsurance benefits,iLenderis.
authorizeditocollect and apply,the:insuranceproceeds at: Lender's option-cither to restoration or-repair of the:Property
or to:the sums secured by this Mortgage.

6: sPrescrvation. and! Maintenance of Property;sLeascholds; Condominiums; PlannedUnit :Developments, ‘Bor-
rower-shall keep_the: Property in good repair and shall-not commit-waste or permit impairment-or:deterioration-of-the
Property-and -shall.comply.withthe provisions:of any.lease if this. Mortgage is on.a leasehold. df:this Mortgage ision a
unitiinta condominium:or a_planned unit-development, Borrower shallf perform:all of:Borrower's obligations under the
declaration or covenants creating-or governingethe condominiumeor-planned unit- development, the by-laws and
regulations ofithie condominium or planned:unit development, and constituent documents.

7.-Protection:of Lender's Security. If‘Borrower fails to perform the covenants and agreements contained: in_this

ender may make proof

Mortgage, or if any action or.proceeding is commenced:which-materially affects Lendet's iriterest in the Property, then.
Lender, at Lender's option, upon notice' to :-Borrower, may make such appearances, disburse such sums, including;
reasonable attorneys’ fees, and take such action-as is necessary to protect Lender's interest.-1f Lender required mortgage:

insurance as a condition of making the loan secured by this‘Mortgage, Borrower.shall.pay the premiums requiredito

maintain such:insurance in-effect until:such time as the requirement for such insurance terminates in accordance with'

Borrower's-and Lender's:written:agreement-or applicable law.

Any-amounts_disbursed by Lender-pursuant to thiseparagraph 7, with interest thereon, at the Note' rate, shall
become additional indebtedness ofiBorrower secured by this: Mortgage. Unless Borrower.and Lender agree to other
terms of payment, such amounts, shall be payable upon:notice from*Lender to:-Borrower requesting payment thereof.
Nothing containediin this:paragraph 7 shall require Lender to incur any expense or take any action-hereunder.

.8, Inspection.. Lendersmay make or-cause:to be-made reasonable entties-upon: andiiispections of the Propeity,
provided: that Lender-shall givesBorrower-notice prior«to any such inspection*specifying reasonable cause.therefor
related toiLender's interest.in the Property.

9..Condemnation. The proceeds of any.award-or claim*for:damages,-direct or.consequential; in-connection. with
any:cofideriiriation ot. othef.takirigjof ‘theiPfopeity,.of partithieteof;. orifor conveyaice:im lieu of: condemnatiot, ‘are
Hereby assigiied drid'shall.be;paid to LéiideF, sibjéct to theitéfims:of ahy ioftgage, deed'of triist ot othér seciiFity. agree-

.~ mejit wiihia 1en whilctithds Friofity.ovéf.this Mokgage..




* ' 10;/Borrower Not‘Released; Forhearance By Lender Not:a Walver, Extension of the time for payment or modifica.
tion of:amortization of the sums securediby this Mortgage granted by Lender.to any suceessor in interest of Borrower.
shall not operate to release, in any manner, the liability of the original’ Borrower and ‘Borrower's successors in interest.
iLender shallinot be requiredito-commence-procecdings against: such:successor or refuse to-extend-time for payineit or
otherwise modify. aiortization ofthe sums sccured!by:this‘Mortgage by reason of any demand made by the original
!Borrower and'Borrower’s successors in interest: Any forbearance by Lender in exercising any right or remedy hereunder,
or othefwise affordediby, applicable law, shallnot be a waiver of or. preclude'the exercise of any such riglit-or remedy.

11 Successors aiid-Assigns Bound;JointandiSeveral:Liability; Co-signers.:'l’he covenants andtagreementsthereint
:contained shailtbind: -andbthe rightsshereurider shalliinure to, therrespective successois and assign's oféLender and)
Borrower, sibjectito-the provisions ofiparagraph*16-hereof; All'covéiiaits and'agreements of Borrower shall be joint and}
several: Any Borrower who co-sigiis this Mortgage,-but does not execute the Note(a) is corsighing this- Mortgage only, to’
mortgage, grant-and convey-that:Borrower's- Interest.in‘the: Property.to Lender-under the terms of this- Mortggge."(b) liss
not-personniiy lidble on'the Note oi- under.this Mortgnge. andl(c) agreesithdtiLender and any other:Borrower hereunder
wiay agree to'extend) modify, forbear, or.fidke any other accommodations with regardfto{lie tefiis of thimMortgage’or
the Noge without tlidt Bofrower's consent-and without réleasing that¥Bottower. orimodifying:this Morigageas.torthat
‘Borrower’s Interest-in:the Property.

12; :Notice,-Exceptifor any, notice requirediundéi- applicable lawitoibegiveniin:another-mannet, (a)iaiy. iotice:tos
1Borrower-provided for insthis. Moftgage shall!befgivenlby deliveringiit or2by.mailing:suchnotice by;certifiedimailt
.addressed to Borrower at‘the Property Address or at such” other address as Borrower may. designuie‘by notice to'Lender
-such othermddress as: lender-mayadesignnteiby notice'to’ Borrower as provided’ heréin, Any notice: provided foriin fhiss
Mortgage shallibe'deemed to'have been given to Bortowéiofilender when giventin the manner designated:hefein.

13, Goyernlng Law;‘Severabllliy.aThe state:andklocal laws-applicable-to.this Mortgage shall'besthe laws. ofithe:
jurisdictiomin:which'theiProperty istlocgted’ The: foregoing sentence:shall: notilimit:the applicnbility ‘of Federaltlaw to
thisiMortgage: Ifustlie eVent that any, provision o clause of this'"Mdrtgage orithe Note conflicts with applicablé law, suchs
conflict shallt not- affecti otlier jprovisions of this iMortgagesor-the iNote which) can’ be -given effect without the:
conﬂieting provision. andito this: end'the,prowsions ofithis Mortgage and'thie:Note are declated to be'severable.-As used:

‘herein, * ‘costs", “e he itediby- applicable*law

or limited!hereln.
. 14, Borrower's‘ et shal iﬂmcsiiq accors;)rme!d-icopy of ‘. isiMortgage:atithe timer

of execution or aftér.
15. Rehabilitat cﬁq’x Miyllnﬁ s‘ob N er-any homeirehabilita-

tion, improvementsircpais ngommw’@ligq héf dergat Lender's;option;,
may.require- Boitow: /{0 cxéeute: ﬂ_@ﬁ ﬁ:verltolj \deryin. aii;xg\pncce leit 'Lender N srgnment of" anysrights..

claims or defensesw( .Borrowe y materialsior: services, m!connectionrwith.

improvements:made,to thetProperty. _

16; Transfer of the'Property, 17 Borr lIs or-fransfrs ol or:any i ihetProperty-or-an ifitérest therein;
excluding (a)ithe cre neofin 112 or encumbrar subordinajetonliis Mortgapen(b)aitransicr by, devise, descénthorby.
-operzmon ofilaw upon the deathiof a joint tenont; or(e), theigrant oft anysleaseholdfinterest ofithree years.or less_ not:
corﬁurrirnmun option'to purchasc, ‘Borrower shal| causeito!be submittcdiinfor cquired by Leiider to: cvaluate:the
-transi’erceras,rf'a new loan wereibeing e to'the (ransferce, Borfower Will confinue to be'obligated undégithic Noteidnd

ihlbiMbrigngeunicss nder rcleases'Boifower in writing.
»-Jf Leéndery on:the basis:of : formationtob tained fega; Lhetrans cree, reasonably detefininesithat Lender’s

seclirily- muy.lfe‘unp xdi.or that there is-an unacceptableilikehhood ofia:breach-of.any:coy. mt'or agreementc inithis
Morignger\or‘rf the required inforinationtisinot submitteds Londer may declare:all ofithe sum curediby this’ Mortgage

torbe: mﬁfied’rateiy duc and payable; If Lender exeiCises suchiogias to accelerater Lcndcr MHimail ‘Borrower notice- of
acceleration inraccofdance with paragrnph 112 hesgnt Such notisdshalliprovide a period of not Joss than30days fromithe
date the:noticesis m; “dclivefed withiniwitei Botrower. may: gny:the suis declared [f Borrower. fails:to pay
such-sums priorito:t ton of such: periodithender-mays: without: furthernotice 1d:on Borrower,, invoke
any.remediésperhit nph 17 hereof.

NON UNIFORM! rrowerand: Lendcr iurdrer covenant:and agr

17. Acceleratlo h 16 'hert “s: breach of :any. cove-:

nant:or. agreemeni 01 porrower:n:nis; mortgagc,wncmmng the covenants: -loi pay-wnen gue- any sums: securediby’(hls}
Mortgage,* Lender prioF tordcceleration:shall; glve'noilcerto' Borrower as provided'in iparagreph*lz hereol‘rspeelfylngri
(1):the breaeh;i(Z) the aetlon-requlred to cure-such breach;:(3) a date,'noi less tha: loidays from the: date thesnoilce'ils'
mg_[lred to Bofriwer, by which such brenehtmust‘ bc eiﬁ'”ed;:and (4) thatifatlure o cure suchtbreaehron or before the dale
specified In+the notlee»ma, result ln :aceeleratlon the sums sccured by thistMortgage, foreclosure by judicial
proceeding, and'sale of the Propéity.. Thie notice'shall furtherxlnformtBorrower of the rlght ‘to relnstate after. aceelerailon
and’ ihe:rlght to-assert in’ the‘foreclosure 'proceedirig: the: nonexlstencetof a default:or any otlier’defenseof" Borrower to
‘acceleration and foreclosuie.If-the breach s not: cured on:or'before:the date specified in'the notice, Lendet, atiLender's
.option, may declare all of: the sums. secured: thy this iMortgager to'be? Immediately due and payable without furiher
-demand dtid miay. foreclose this: ‘Mortgage by. judiclalsproceedlng. Lender shall be:entitléd:to collect: in: such proceedlng
all expenses of foreclosureincluding, but not! limited toyreasonable atiorneyskfees, and costs of docunientary. evldence.
abstracts and title. reports.

18. Borrower's; Right to Relnstate. Notwithstanding; Lender's acceleration of the sums: secured by this ‘Mortgage
due to Borrower's.breach;. Borrower shall have the right to have:any proceedings begun: by Lender:to enforce this Mort-
gage discontinued at:any time prior to entry of @' judgment enforcing this:Mortgage if: (a) Borrower,pays Lender all sums
which would#be: then:due under this Mortgage and the Note:had no:accéleration: occurred; (b) Borrower-cures. all:
breaches of any other covenants or agreements of Borrower contained in-this Mortgage; (c) Borrower pays all reasonable:
expenses incurred by Lender in enforcing the covenants andagreements of Borrower contained:in:this Mortgage:.and in:
enforcing Lender's:remedies as provided in.paragraph#17 hercof, ineluding. but: not limited to, reasonable attorneys’
fees; and:(d): Borrower takes such action as Lender:may reasonably require to-assure that the lien: ofi.this Mortgnge.
Lendet's. interest: in the Property and Borrower's obligation to:pay the sums secured hy this. Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage andthe obligations secured hereby shall'remain
in full'force and effect as if no acceleration had'occurred.

19..-Assignment: ofsRentss-Appointment of: Recelver. As additional: security hereunder,-Borrower liereby assigns
to Lendér the rents ofithe Property, provided that ‘Borrower shall, prior to acceleration under paragraph 17 hereof or
:abandonment of the Property, have:the right-to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph=17 hereof or abandonment of the ‘Property, Lender shall be entitled, to-the




.

extent: provided by applicable law, to have a receiver appointed by a court to enter upon; take possession of and manage

the Property and to collect the rents of the Property including those past due. Al fents collected by the recelver shall be
applied first to payment of the costs of managément of the Propefty and collection of rents, including, but not limited to;.
recelver'sifees, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
3age: The recelver shall be liable to account only for those rents actually recelved:

20. Release, \Upon: payment of-all sums-secured:by.this: Moftgage, iLefidér shall release:this*Moftgage withoiit
charge to Borrower;

21, Walver of Valiation aid’Appralieimient, Borrower hereby waives all right of valuation:and appraisement,

REQUEST FOR NOTICE OF DEFAULT.
i AND FORECLOSURE.UNDER SUPERIOR
MORTGAGES OR-DEEDS OF TRUST

Botiower aiidillender request the holder.of:any.mortgage, deed'of trust or othier encumbrance with alien which hias:
priority over this Mortgage to give'Notice to'Lender, at'Lender’s address set forth on’ page one'of this Mortgage;ofany:
.default under the superior encumbrance and of any.sale or other foreclosure action,

- -

IN-WITNESS -WHEREOF, Borrower has executed this-Mortgage.
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(Space Below This Line Reserved For Lender and Recorder) e

RETURN TO: INDIANA FEDERAL. BANK FOR SAVINGS
808 VALE PARK ROAD
VALPARAISO, IN 46383
Attns Installment Loan Dept
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