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THIS! HORTGAGE :made thls 18thH. da °£ Novemb 93 o

. FOREST RIDGE ASSOCIATES, SANF TNBIANA FARTHERSHIP —iosiem. L, batwaen
of __Lake. COunty. 'State of _indlana:

(hereinafter referred to as "Mort y, a
'CALUMET' iNATIONAL BANK, a national'ibanklng institiition, having> its jprincipal og:g’g:y:t 5‘2“:;‘11'
‘Hohman ‘Aveniié,, ‘Hafimond, Indiana. (hereifiaftar referred ‘to) as "Mortgages'"),

"WITNESSETH:!

~, {FOR' VALUABLE CONSIDBRATION. ‘the: receipt. of which' is hereb :
' y. -acknowledged', Mort
[ does: hereby: mortgage -andiwarrant to Nortgagee ‘the: following daéscribed -real estgtet aitu:tgcalsg:
=Lake «County, Statesof’ —Indiana.___, to-wit:

Outlot MC" ini Foxwood Estates, Unit 3, antAddition to: the Town of 1Merrillvi‘11e.,
a8 per plat théfeof, recofded i Plat Book 70 page 53; 1n the Office: 6f the
Recorder :of Lake County, Indiana.,

-more commonly Known .as: 7301-7309 Forest Ridge Drive, Schérerville, Indiana ‘46375

. HE
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together: witheall me -watet «iglits Eué:

) 81T, srights., ti N &:ﬁﬂftmmlxllm ma 1mpx.‘oVeE?r:ta: ! ff;i

' appurtenances, fi Pﬁ’1‘§ : &i‘lﬁ?’vof thereto-BelGAgIAg, ©* i_‘-'-"’

. -and ‘the. rents ‘and /’ ome -~ rea :esth gnd’ premiges, -";: ’
‘wh:lch asaid 'rent Andr pro !

to;Mox. agee as «fsthe 2% o
:date of .any defau im the performancer of anyr obligation Of th !Mortgagm'a as ¢

:atated lherein OF i1 :any s ag 1xer hy -an( an t! JMoytgago;_ and ;,
Mortgagee. ol o
<2 ¢_5> :
‘THIS iMORTGAGE!XS. GIVEN. T0 ‘SECURE THE' FOLLOWING & e
A, The payment ‘ofi a  Propissory iNete oFf Notei .éXecuteds by,
s FORE S T RID( ASSOCanS. AN INDIANA PARTNeRSHIPP
to Mortgagee, andfdated _ November ki 1993, L .
4in the:  ioviginal iprincipal Al dmount of amounts”  “of
o $ 23250002007 » : =~ y ‘With the: s ;inal,gmaturity
date “or. dates] of . November, 18,2000 L0 DieE | and! with intérast theraon .as.
provided in .said i notesitandiTh o
B. An nxtPnSi6n ofikaptacement of ¢ Iness! referred

to in4paragraph A’

C. Any' and all :future advancements imade by Mortgagee to
‘FOREST’ RIDGE ASSOCIATES',. AN INDIANA PARTNERSHIP’ o and;;

Ds Any’ other indebtednass: which
FOREST' RIDGE -ASSOCIATES,. AN INDIANA PARTNERSHIP* o

xmight from :time to- time, while this: Moxtgage is in: effect, oweaiMortgagee, and

E. The pecformance by Mortgagor of all Mortgagor 8 .covenants;.
.agreements,, promises, payments and conditionsy contained in: this Mortgage
-agreement.

The Mortgagor shall have and’ hold' the mortgaged: premises unto the
Mortgagae. for the:purposes-and uses set forth herein under the. following terms
and! conditions:

ARTICLE! 1,  COVENANTS:
Mortgagor hereby covenants.and agrees with Mortgagee .as: follows:

:Section: 1,01, Security. ‘Agreement. If :any of the property described
above does: not formsa: part and parcel of the premises .or does npt constitute:a
fixture, .asi that term: is defined' in the Uniform Commercial Code, this Mortgage is
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hereby deemed' a Security. Agreement iidét :the: Uniform: Commercial Code: for the' pur-
pose -of hereby creating: a security interest in' the: premises, The: Mortgagor
hereby grants: sald security interest to the Mortgagee, as Secured Party,. as that
term is' defined' in the-Uniforn- Commercial' Code.

o Section’ 1,02, Waste.and Maintenance-of Premises. The:Mortgagor shall
abstain: fromesanid! ijot permit the' conmission of waste in or about the premisasj:
:shall’ not move-or demolish, or .alter ‘the: st¥uctural character of, any ‘building.at
any- time' erected' on tlie preénises without the ptior wiitten: consent of the:
Mortgagee; shall maintain; the ipremises in' good :conditiont and repair, réasonable’
wear and: tear -excepted. The M6£t§§§33;§ﬁéllthaverthe~right..Bﬁt«ﬁbt~thezdhty, to:
enter upon’ the ﬁiiﬁfiaétét'any:reasonable'hour‘to~£h§§§ét=the'interiors'df-dﬁ?-
‘buildings: and improvements: locatedt thétdon,

_ Section: 1.03.: Insurance Obligation. The Mortgagor: will procure,
deliver to, and:mairitain: for thei benefit of thedMo¥tgagee during; the continuance:
of this Mortgage-and until the :same, is fully satisfied andl released, -a;policy-or
policies -of {nsurance insuFing; the ‘buildings and improveféntssiow existing or’
hereafter :érected «on: the 'said landiagainst loss .of damagei by fire,. liglitning,
windstorm, hail), explosion, riot, :civil commotion, aircraft, vehiclés,, smoke,. and:
siich «other ihazards, -casualties, and:contingencies :as' the Mortgageeimay. designate.
Al policiesi of insiirafice: faquired) hereunder shall be in.siich £6m and amounts
and by such:companies, as_thetMortgagee may: accept, dnd shall containi a mortgagéa
-clause- acceptable to -the Mortgagée, Wwith loss: payable: to ithedMoFt§ager -andf the
Mortgagee ‘as tliéir interestsemay appear. The MortgagoE will promptly. paywhen
‘due_any: premiums) on ‘any! policy' of. policies of insurance required' hereunder, and
will delivet to ‘the Mortpas 15 of such policy 6r folicles .at least. tem
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notice ‘thereof to it ‘ 1ALl procgeds of LnEuEs in) the ‘event of siuch
loss: or -damage .5l :(gggggiqug;ap}2§1t3§q *§§ggaé riga OB%F its. gUECEBSOrS: and
assigns, and :thepHortgagaas: A FurdeIPI T BEQELISER] by the lortgagor ito: the

extent necessary’ to restore the: prémisés to substantially the sane -conditich. as.
the: premisés -cxisted prior Co Che loss or damage, 1nl5%8 thc Mortgagor shall
elect not to do-s0% I the latter event, < thertortgagee shall then. apply thé
procéeds to thc) then existing indabtedness .and the ‘balance Shall be. paid ‘to: the
Mortgagor. '

‘Section 1.0 Payment. of Taxes and Other Charges. The' Mortgagot¥ shall
pay -all feal estate) taxes, ~water'and sewer reats; othor similai claims: and liens
assessed or*which may be assessed.againat, the premises: or any part thereof;.
without dny' dediftion or abatement) 4972 manner acChptr"/‘tg‘égghingiﬁg

.uthorities -and shall produce to thariiortgagys receipts £or ayment. thereof
int full and :sha ay' AVery other -tak, —mssesgment, claim, Ui or -enciimbiance
igﬁléh.ﬁéy-at‘an " or becomé:@; lisn-upeft ‘the: premircs, | to ‘the lien .of
‘this Mortgage; ;. however,-that, {f the Mortgago: & good faith; and'
)Bilﬁiéﬁﬁi.lbgal sntest’ any ‘Buchytexes, :cclains éﬁéuﬁbrancesxot
otheg ‘charges o £y rhavanf snd ehalilt haus on' its: Q,QQ‘SS WOF

'bY' d'epos'fi: of casa ,-.--.------gp-say? NG LS Horigagegsmay &lacl), ai resérve; for ’ﬁﬁa‘
;payment theraof’ in ﬁh@h:éﬁaunt;as-theyMortgagée’may»réquirq, then the Mo¥tgagor
'shall' ot be. required: to' pay the :same; or' to produce :such receipts, -during the
maintenance of said Fésérve -and' as long ‘as' such, contest. operates ‘to prevent
collection, -and!is maintained and prosecuted withs diligenée, -and' shall, not thave
ibeen’ terminated or discontinuéd’ adversely to: the Mortgagor.

Section 1,05, Payment of Future Taxes. If .at. any time ‘the’ gn,'i‘.t_;e'd'
States -Government or any other' federal;. -state, .of minicipal' goverament. or .sub-
division. thefeof shall require: internal revenue or -other .documentary stamps or
tax on this' Mortgage or the note secured hereby, upon demand! the Mortgagor shall
pay for -gamej -and! or failure to'make :such payment within fifteen :(15) days: after
demand' for' same, the Mortgagee may pay for such: stamps: and add: the amount so paid;
to the: principal indebtedness evidenced by the note and' secured by this Mortgage,
and said additional principal shall bear interest at the rate of eighteen (18%)
percent. per- annum.

Section 1,06, Compliance with Ordinances. The. Mortgagor shall comply
with any municipal ordinance or regulation affecting the premises within thirty
(30): days after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the wvalidity thereof, then the Mortgagor shall not be: required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted: with.diligence, and shall not ‘have been terminated or dis-
continued: adversely to the Mortgagor.
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-:3 ’ Section: 1,07, Personal: Liability,. The Mortgagor -agrees to- pay. -all
indebtedness: secured by this:Mortgage: in accordance-with its terms and-with .the:
terms- of the: note; :

ARTICLE 2, DEFAULT AND BREACH:

. ‘Section. 2,01, Rvents. of Default,. The following shall’ constitute
Rveiits: of ‘Dafault Kereundersi

‘(a): The failure of ‘the: Borrower or Mortgagor-:to! pay any install-
ment of principal or interest when: the ‘same: isi die.

‘(b): The. failure: of the: Borrower or Mortgagor ‘to: pay. any, :other ‘sum
required ‘to: be :paid! in ithe note ‘o’ in thisiMortgage swhen' the |
same: is due' |

(c): The. fallure of the 'Borrower or Mortgagor. to perform rany;
covenant or' agreement in the notesor in this! MoFtgage:

(d): Any' assignment for the: benefit of ‘the Borroyer 8§ -or
Mortgagor.s*creditors.; 'or othersproceedingsr1ntendedtto I{q-
uidater or rehabilitate the Hortgagor:s éstatd, or the.
Mortgagor'ab becoming {nsolvent 'within the meaningi of :the:
Federal Bankruptcy*Code.

Section 2.02.. [Foreclosure.oniDefault. Upon: the occurrence .of any. one

13 morerof«said Rients “'“"‘5“* therentirerdnpaid. balance «onv the ¢pr1nc1paf
| the accrued hlti /’ ciel sums seCuiea DY [B. Shﬂll, at ithe:
| 1option: of ‘ther Mc .:H LY " :hout -fotice OF

-demand, and; ir chakivert-af Default. EtRARs - :eed ito- foreclose; j
. th:ls ﬂortgage b) m ﬁﬁ:ﬁﬂmﬁ stat Any failure itos i
-exercise :said . fh@ | 'Bf xight to fexercise Jthe) ;
»option‘at any other' & me. igran pro ntﬁgrggere'a 11 be 4a110wed :and}
included,, 'asi add 1t ional fﬂdﬁ ;.all'ex 1868 which ﬁi?‘he
paid -or incur¥ed by or-on behalf of the Mortgagee for: thexatt< lest fees..fout-'
lays for. documentary e ce, £ at °ts of £it1a searches, ititle
inSUTance policids. Gﬁ& any' other' expense; whi T &) ‘H« tgagee: may :deem
reasonably necessary Lo prosecu such suit, sto! it n!tl salespursuant;to
the judgement. lHe procccls-of any for -losu1 'sa] aqdll be ppliedffirst. to
the,payment of a1l costsi ar sing :from th foreclosur proceedin 331 1second,, itor the ¥
,payment of arJ itegs. otler' t ntprin .pal and | -erest. which ‘are: securedt in=
tdebtedness‘unden ‘his Mortgage; tnird, to'the)payment of-the;un aid,principal and
interest: under he notej: and fourthv any surplus 'tOI t! Mortgagor, his,
.8UCC@SSOLS, -OF 6551308

Sect1< X Possessinnoand‘Rec 1vership he tgagee:shaﬂlihave
‘the’ right 1n.an3 a( ‘glto forecloze thisfuortgage 0 »pointment of a
‘receiver to-col] re e, 1§§h§§- 49come,, :@and pi 1the;premisestand
apply them«to,tl ¢ ‘the indebtudness, inte rney' si “fees and
.costs, and. an1 e he Nt lortgage), without

;notice:and-without regard “itot thex adequacy of the ,premises ‘to, secure; the
indebtedness: i0t,, insté@ad: of such’rgggivership. thecMortgagee may, at its
-option, itself takexpossession of the premises*during the; periodtof‘ redemption;,
and :¢ollact. the rents .and apply them in ‘the:manner' set forth above.

'St it 2. 04, Failure..to. Pay._Taxessor_Insurance Premium. If after:
receiving ten (10)1 days" ‘written demand] for'~ payment. and/or discharge' from:
!Mortgagée. the Borrower ot<Mottgagor. fails to-pay any' tax, claim, liem or en-
cumbrance~which shall be or become: prior in 1ien; to. thisduortgage. of itospay. any’
insurancespremium as -aforesaid; or to keep the«premisespin repair. as aforesaid,
or commits or permits -waste, then, the Mortgagee. at 1tsroptigg, may. -pay' said
claim, lien.. -éncuibrance, tax -agsessment, or .premium, with right of subrogation
thereunder, maytmake such repairs and “ake: siich steps as it deems advisable to
prevent or cure such: waste, .and: may appear in any action or proceeding with
respect to- any of the foregoing and: retain: counsel therein, and take such action
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
may advance: such: sums of money as it deems necessary. All sums of money advanced
by the Mortgagee pursuant to this section, together with interest on each such:
advance at the rate of eighteen (18%) percent per annum, shall ber so much: addi-
tional indebtedness secured hereby and shall immediately become due and' payable
without notice. The. failure of the Mortgagee to act pursuant to this section
shall not be deemed a waiver of any rights the Mortgagee may have because of any

default on the Borrower. or Mortgagor.

‘Section 2,05. Assignment.of Leases and Rents.. As a further security
for ipayment of the indebtedness and' perfoiiianice of the obligations, covenants,.
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-and! agreements secured heraby,. thesMortgagor hereby -assigns- to’' the ‘Mortgagee -all
ledses alréady in existence and to: be creatéd' iii -the: futiive; together with.all
rents to- become :due underwexisting‘or future: leases, This . assignment. however,
shall’ be»operative only in the eéveit. of ‘theroccurencerof a defaultshereunder. -oF
‘under ‘thernoté 6t other instrument collateral hereéto, femaifing uncured at ‘the:
expiration‘ of the grace: period; 1f .any; provided above! in respéct to.such
. default; and in any -such case thelHortgagor hereby- conferseon the;Hortgegee the
‘axclusive pover,. to ‘be; uséd«ot not :berused in its*soleédiscretion, to ‘act. as
agent, or to .appoiit ‘a third person to -act as agent for ‘thesMortgagor’,. withspover
to :take! possession of, and ¢olléct all rents arising from, the premises -and. apply.
such. fents, -at. the option of thetMortgagea,, 'to ‘the' payment of thermortgagerdebt”
texes, costs) of maintenance; repairs, expenses) incident to manasing.:andlother
éxpenses; in sucheorder of priority . as»the Mortgagee may.in {tsi sole discration:
determine, and to-turi any balanceiremainingiover to the'Mortgagor;nbut such col-
léction of rents shall not_operate ,as: an dffirmance of the itenant or ledsé ii ‘the:
avent -thetMortgagor's title tostheepremisestshould besacquired*by*theiHortgagee.
Theuhortgagee shall be liable to -a¢count only for rents -andl profits: actuafiy
ireceived. by ‘the: Mottgagee. In'exercising;any -6f' the ‘powers contained in this
section, the Mortgagee»may al80 - take posgession of, and for these»purposes'use,
.any. and .a11 pérsonal’ property. c contained in) the prenises andtused!by*the Mortgegor
in: the irental or leasing: therecf or' any jpart: thereof!,

,.o‘r
<

ARTICLE.3: SATISFACTION ‘AND! RELEASE'

‘ Section 3,01, Satisfaction.iof: Mortgage: If the: Borrower and
. iMortgagor. complies withsthenprovisionsfof'this Mortgage{and‘pays to the Martgagee-
: said.principa] sum i 411 rother—sums-payableb§. the B €T and Hortgagor itor
the Hortgagee ¥ 5 secured; in agcordarc 'rovi ionstofathe;
noteqand dn_tt alE!‘d Il;llﬁﬁfiiﬁ Ser € hout ~ deducticn;

fraud; or zde] IeNC he -estate hereby(
granted,. «sha] Nm w m&m ntained’ to the
contrary ‘otwi Tﬁﬁ ‘Document is the property of

1Sect 101y 3502 tiBrdnsfee. 50T 5 t. My transfer iby sals,
gift.,devise" .eration :of" 1aw, :or otherwise of ‘the"fee. title iiiteéFest invalb or
‘any. portion " the crtga*“ prenises: hall ihave ‘tliersame »nsequences;as ‘an.
‘event of' default. re: geting ‘the) indébfcdn@ss 'securad bereby, and @pon such
transfer‘ the Hor\ 126e,, Witht t prior. notice: or the [ape of~any'period~of‘
:grace ‘or’ the Tt ito «¢ 2y \sha. have' he right. te lare all .Sums secured
'heteby’ immedi ely :due andspa: ble .and, up } failure: by ith lortgagor. to make
such;payment within thirty (80) days of’ writte demsnds therefor ¢ thei Mottgagee
shall Nave the wight o @éxercise: all remedies providadl i the: note, this
'Mortgage,, OF"d etwige: at law. '

ARTIGEE 4.  MISCHLLANEOUS!

Sect 01. Notice:. % A noticefwiich 18 wrils ertified mail, to
the. Borrower 'gagor or. ‘atisuch orther addtessif ¢l Wer or Mortgagor
shall designat fa ~agee inewraring, shall be nt. noticel whén:
required .undex B

Section 4, 02. Cumulative Rights andL.Remedies.. The rights -and!
remedips»ofuthe;Mortgagee as;provided'herein, rin .said note, and. the warrant

thereinycontained.gshell be cumulativerand concurrent. and may bé pursued singlw”
successively. or. together ‘at the solerdiscretion of the Mortgagee, and'may*benex-
ercised! as :ofteén as. occasion‘therefore shall oceurs and ‘the: failure to ‘exercise
any'such tight or remedy, shall ‘in no;event be: consttiéd -as: a waiver: or. reléase of
the :same..

‘Section.4.03.. Lawful -Rates of Interest. All agreéments between the:
Borrower or Mortgagor and"the Mortgageeeare hereby e*pressly 1imited so- that in:
no contingency or- event whatsoever shall the amount: paid, of agreed to be; paid,
to the Mortgagee;for ‘ther use,, forbearance. or detention of the morey due under
the: Note securéd lierety exceed the:maximum amount permissible under epplicable
law, If, due to any circumstances whatsoever,. fulfillment of any provision
hereof, at the time performance: of such provision shall be prescribed by: 1law,
then: the obligation to be fulfilled shall be reduced to the limit of such
validity, and if from: any circumstances the:Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amount owing under the note: secured: hereby and not to the payment of interest.

Section 4.04, State..Law to Apply. This Mortgage shall be construed

under and in accordance with ‘the laws of the State of Indiana, and all obliga- 3
tions of the parties created hereunder are performable in Lake County, Indiana.

b
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T Section 4,05, PartiesiBound, This :Mortgage: shall bej binding, upon -and'
‘ inure to.the benefit ‘of the parties heréto and their respective:heirs, executors’

‘administrators, legal representatives, successors, and.assigna-whiete permittad by
this Mottgage.

~ Bection 4/06: Severability; In case: any one or more: of -the: provisions
-contained: in .this Mortgage shall' for -any reason: bé held! t6 :be. ifvalid, illegal or
unénforcéable in any respect, such invalidity, illegality, or unenforcaability.
shall not affect any-other provisiGn-hereot :and' thisiMortgage: shall tbet construed
-as' if such invalid, illegal or unenforceable provision had:févét ibaén contained
therein,

) S@ctich 4,07 Time.of Essence. Time is: of the edséice of this
Mortgage..

Sectionr 4,08, :Construétioh. The wotds: "Mortgagor" -and! "Borrower!" and:
"Mortgagee'" includé &ingular .or plural, 4individual or cofporation, and the
respective: heirs, personal rapresentatiVés, executors,  administrators,
successors, and.@ssigns«ofi thedMortgagor' and ithesMortgagee,. 'as: the caserimay. be:
Theruse of any gender ‘applies ‘torall' genders, Ifviote than one {party. istnaned :asi
theiMortgagor,, the: obligation thereunder :of each»such party. i5 joint and. several.

iSections 4509, 'Captions:. The) capt1ona: hételin: are ifserted -only. for'
convenience; of refaréncetand i no way:define, limit, or describe the; scope :of'
intént of this Mortgagesor' anyiparticular paragraph of séction 'hereof, nor ithe
proper. construction havaEsf)
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BEFOREME, the Ondersigned,-7a Noﬁam}'g’g@ﬁué in: and Toy* said -County and
State; persons npeared  Arvind GhiwajfjiBbarat_Shah onJ ! Luke _
— ag Partners _ .. -«and: “acknowledged™ the iev . : :the above: and
foregoinig instr thelr- “fgpevandi¥oluntary ac | £6£ the -uses
and :purposes; th orthe

GIVENI undéf dy handl and official -séal this _.|¥.  day of

w{ M’ o

e ————- . ) » .. ..’t 'j‘ .
~ Connie#M. Havlin "‘ftb ;,%.L':"*Mu'; "}‘,,

. . ve s ghatinn sir . PN o H s : ‘Vc: g E (‘ E ,4'.‘!.
My Commission, Expiteés: @_33“@:{%5'914 % .t EEE *‘3"'5 3
. . O R UR ‘:": h '."0‘\“ b‘ - "‘-'.0"::;." ' W
‘Cotinty* of Residence: AR o "9,:}, "%T?,‘!"i\/ %{f"
Lo o ‘ g A S W \
This instrument prepared by: Donaldi S. Kitchell, Vice ‘President/m.{?.'_.,,},é“fu;,,.:‘, \
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