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Yy, Loan#14403 , ‘CalumetNational Bank- = ' .7/cy
» 1806:Robinhood Blvd, -~ N
. Schererville; Indjana. s
93084018 AttKathétinerAdanis: i
"r,li,i‘s;ihdeﬁmre,‘me'mimmhrday*orinecembewlws‘,zbysandebefwee‘chwM“ﬁ’i"}‘iA'ﬁ'i)NAL g

‘BANK;, &' corporation.duly.organized!aiid éxisting under. andiby virtue'of the:laws ofithe UnitedI States
of-Amierica,; hereinafter known'and designated as!"Lendeér," andiErnest*As Beechin andiDarlene L, v

is ‘Beechin,. husband andiwife, hereinafter.known:and!designatédias’the’ "undersigned" 'f‘

s 1

,gt Witnesseth: ' %

' s o . . S N

g e ) ‘Whereas, the'UNDERSIGNED didlon:December:10th, 1993 eXccute a‘certain o

&  iprincipal promissory'installment fiote, calling:for the;payment!ofitheiprincipal sumiofi$39,900.00. 2

¢  together'with'interestipayable toitheiorder of LENDER,,and did-secure’the;payment thereof: bysa. 824
.mortgage:on: thetfollowingidescribed realiestate, to-wit:

L N

& Lots13 and 14;Biock 1, Warren.and Webb’s Second addition tothie:City,of

o Hammond,+as shown'iii. Plat\Book 3; page:83,{in:Lake County,, Indiana:

g’) a/K/a 242 CarrolliStreet. Hammond. dindiana 463201

@

i Document is .
‘; . Th Fb] arkl (asi 1e consideration: for.
saidinote‘and,as additiona! ,cjxri%% qfrﬁeg?m e@to@iﬂ%% ie/UNDERSIGNED Hereby'sell!

7| assienransferiaiic oo rlunsolshidich AN IhecpsTgndassig, oL of the rents, iisics

1 and,profitsidué:or (o gomefgmgg%'{, 'sal ; inabove:described;i to/operate;

&  maintain, imanageiandiwhen necessary. % d) ___g_‘gégr%ovp}descn d’or:any""pagj .

W thereof, afid to'take possessionithereof in‘its:ownname or inlthe namesoffaniagen andito collectall
rents;, issues,andfprofits threfromand of and from't srovements, thersoniand|apply. said sums of
‘money'soicollected asihercinafierprovided; and.the tgnants inguponandfzbout said real esfate’andvall!
othersthavinglan:intcrestiin. and'tossaidpre mises arc: hereby authorized to.pay'unto:said LENDER, or
itsiorder; all sums* a'or‘{to;g\., re-duejunderssuch tenancy, @ndfsaid LENDER isihereby,authorized
torgiveiforiandlin:behalfiof Saidll NDERS1GNED full receiptsfor:any,payment!so made. N

Said|LENDER!is further authorized}-but:shall ot be.obli: 2 led, itoipay. taxes,
assessinentsiandrcharges on'the premises;«insute,-tepairiand/orlimprove theibirilding;locate .
‘thereon; dnd éxpend siclsums ofi money.as yaaylbemeressary 1o defendithe title oriproperty.or the
useithereof;, or receive feniSrand'profils, Grptolectzentalghts; and/Orima ke suchother expenditures

for saidfproperty-a: »iniits sole:discretion @ecmiceessary; jproper os’ nit., 'Said CENDER,,
may- not!be. obligat: sacesfunds forany ot theabeve purpose:, ount: so advanced!
shallibe a*first and: on thelrentsiand profiSieealized from i rty:and|shall'be
repaidptb:said-:w 2w distribntion 138 hareinafterice! o rents:arifd;prg'fjtypez
insufficienttopay> ady me;part of.the debt!

-vz_.,-,.‘,\?.' —— L4 2nntr 2 hatiy' Thanied {;—"'“"' SR ¥ e o Py
secured! byitheimortgage: and Ehal\ bear"‘ interest atjthe: ;’ate:equal'to. the rateon the moteifromstheidate
Of thie_debtthas been;reduce to/judgementthe'UNDERSIGNED will} subject to:the othér terms,
covenants; and-condition.herein:contained! jpay;such advancementstwith interest tosaid IZENDER i

addition'to'any:amounit:riécessary. {o: pay' and satisfy:the judgment, interest’and cost,-or:to redeem thie

property-from foreclosure sale, andsdidiLENDER "shall be-entitled'to retain possession.of: the’property
until'suchradvancementsiand interest are fully.paid.

, It:isfurther:agreed'that said LENDER ;shall, be required to account'for.only. such:
rentalstand’ payments as; are-actually’collected by:it. Nothing herein contained shall'be:deemedfto
create.any liability on the part of said LENDE 'for.failureito. rent the prémises:or any' part:thereof; ‘or.

for failure t0:make:collection of rentals;, or for, failuf€:to.do any of.the thingsiwhich are auttiorized

‘herein. This instrument:is & grat’of rights-and privileges to said/LENDER only andishall'not be: held.to

creaté:any duties or liabilities; except.as herein expressly-set-out. For the purpose:of ‘accounting; :the:
.correctness:of thé:books and records of said: LENDERtshall be deemed conclusive. '
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It:is further understood and agreed that:the acceptance by,said LENDER of.
any. payments under any. lease or. contract.with-reference to the:said premises from:any: tenants or
otht:r persons:shall‘not bar or:abridge any. of: the rights’of said LENDER undeér.its mortgage and
note,

© o Thisicontract shall remain in full force and effectiso lopg as' the"above
described mortgage remains-an:énforcéable lién; and!in'the évent-of a'foreclosure, thénrdurifig the
pendency.of:the foreclosure suit-and-the:period:of-stay-ofiexecution:until recording.the Sheriffs:
deed issuediunderisuch foreclosure proceedings, In‘eyentof the:termination:of-this-agreement:the
'UNDERSIGNED! will approve and-accépt'any and all‘outstahding: leases made by,said LENDER
and/ordits‘agent;, but:only. to'the extent of apériod:of ‘one:(1) yéar from the-date of- the'termination
ofi this agreement..
o __'The provisions:of this agreément,afe a covenant running-withithe lafd hereii
‘described:and:shall’bind al *personsshereinaﬂersacquirinf gﬁg;int‘e"fés'teiﬂ:siid premises,sand-it'is
Il

éXpressly-agreed ithat'the-within'assignment-andigrant.of: rights'and powers is coupled-withian
iinterest;. T

iy . . .Any-amountireceived-or:collected;by'said LENDER'by-virtue of this'agreement
shall be appliedras. follows, 'but notnecessarily. in‘therorder stated,

the:priority;of payment:ofisuch itéms:to1be;within-the: 5016 discretion of said LENDER:
I, '"fh“e»ret'ggymentito said| LENDER'of any'and'all amounts-advanced by:it under'the terms
1

of this agreément:together with: interest:as ‘providedlon theresnective:advancements
ifrom same;:
D .. Document is .
2. Tothé i, assessments:and-charges‘and il insurance;, but
> & o NG PN i g .
) S 1ises or to'make:

gp(: /meg’t‘%‘&mwdp
This Ig

3 To thes ) ‘fri' Document is thgpro" erty of , _/
. To thejpaymentiof @l other fm" to;theananagement; - protection and/or
prescation of 3!5%&'%% et s
4. To.theipayiment ofall amoint ortotbecomediiennder:the said mortgage'and/or
ito: the paymentiofiany judge mentsirendered:thicreon together-with:costs and
-eXpernsas;i

S.. The surplus, iffany;, afier-fulllpayment of. the above, shall:be paid to the theh wrier of thé:
Said;premises at the dmeisuch ‘payment fsmade:.

. Itisiunderstood.andagresdithat this:agreement: is: but:additional $écirity for
the payment-of ‘said mortgage debt, and shalinoubedesmed to be any,paymert: thereof:exceptias
fo:money-actually.fecaiyediby said LENDER and applisdes suchipayment under the termsiofithis:
agreement; nor'sha > agreementibe;deetied !3..W3.iV¢&Of‘angffdefalllti(” T3 \ereinaftersin the

fulllperformance’of ditionsjoftheisaid mortaaze. Mier-shall:the:app!i f any. of. all
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money.received by. SET under tivis agreementitoward curing < t:in anyimanner.

waive such:default: reclosure becatise Dl same;. said 1 eby’expressly:
gy A\ Sideg * sa” % nivsencdae lan wreel ves meben (1 S ARy

reseryingiall of its’ age 3s this-agreement:

( v~
had notibeen;enterex inio.

Said LENDER shall'niotibe liable for;any,act or«failure tojact;under;tlieiterms of.this agreement

except:for-willful misconductior grossnegligence;,nor shallithe’said LENDER:shall have used
reasonable-care in the selectiontof such agent.

Notwithistanding; that this*instrument:is ajpresent-andiexecuted;assignment ofi the
rents, issues‘and profits and-a:present-and'executed/grant:of théipowers, ierein before granted to
said LENDER, it'is agreedithat so long-as the:said mortgage and noteiisinot-in.default:the:
UNDERSIGNED is to:be pérmittedito.collect and retain"said Tent,.issues, and'profits; provided,
hiowever;, that in'no event shall the UNDERSIGNED!have authiority to collect:any rents, issues or
profits for:any periodiin excess of.thirty’(30) days from the:date:of ‘any'such collection;-and
preceded further.that if the real estate hereinabove described:shall come into] the:hands of any,
~,o’fﬁceri'ofl;jal'lt‘lg_scom'te,onz,agl)r-xy,},;l;g of any. natureiwhatsoever against said reall éstate, as the:property,of
the'UNDERSIGNED, then upon:the happening of any one or. more such.events, without,any- notice
of election on the part-of said Lenderbeing;given, said LENDER shall'have the immediate and
automatic right' to:the: management and control of:.the said real.estate and the:improvements:
thereon to the.full'extent of all rights given:to it undérithis agreement even:though.there be no:
existing default on: the part of the UNDERSIGNED:.. '
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_This:agreement shall-not'be terminated éxcéptiasilifeii provided, aridfshailtnot be
altered .modified or. amendedxexceptlby written'agreement:signed:by: the parties'hereto.

That the terms, ‘covenants and agreements heréin‘contained shall be binding alike oni
the parties;iereto;, their heirs,,executors, administrators;. and/or: assighs,

INSWITNESS WHEREOF, the:Borrower liéreby. executesithis'instrument;

i ,ar ene L :Beechm*

ISTATE.OF INDIANA.
'‘COUNTY+OF ! AKE,

‘BEFORE.N
ada "of Decemberl
acknowledged, Ahei
deed(fonthevuses and pir

myname:and'affix “ﬁmalfﬁé "Lake County Recorder!
My comimission éxpires:6/25/95

e, omtlus the 10th:

lllt)mtarg actiand

My county of'residence: I.ake:

Thlstmstrument prépac by‘Miéhﬁéi-A.,inggag;.égglgrnt”Vicé*Pr‘é"sidﬁ\t
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