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MORTGAGOR 53083960- MORYTGAGEE'
*|" includes each mortgagor above. "You" means the marigages; its successors and assigns.
"REAL'ESTATE MORTGAGE: For value recelved, 1, ___Donaldi A, Gilyan and:Leonat M. Gilyah, husband and wi %M
. morigage, grant:and convey, o you.on __Becember 1,, 1993 o
| estate described below and all rights, ) ) "
ra(:% ney%l :1 : me'%% bed b bov{a :r? o'a' 4 ; % mf:” t:?ysm%rg'? eda;‘)';‘)g?:g%%%s) rents, leases and existing and future improvements andfixtures ihat may no‘ sr 1
PROPERTY.ADDRESS: 205s N, Iridiana Street ég a
(Street)- ; )
Hobart. /Indiana 46342 N
'LEGAL DESCRIPTION: (City) (2ip Code) o .?ﬁ

)
{
PARTYOF THE EAST % OFLOT"5- INt JOHN. G, EARLE'S -ADDITION: TO' HOBART;; ‘AS PER «PI'AT “THEREOF, gg
RECORDEDS IN PLAT BOOK 1, 'PAGE 3} IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA
DESCRIBED., AS: FOLLOWS 3 (‘DMMENCING&AT THE SOUTHWEST*CORNER:OF THE FAST % OF ‘SAIDgwr 5%
THENCE JEAST 79: FEET ALONG SOUTHSLINE:OF SAID LOT 53 THENCE NORTH 125 FEET;{ THENCESWEST
* 79, FEET; THENCE SOUTH 125 FEET ALONGMWEST LINE OF SAID:EAST % OF LOT 5 49 i'QINT'?OF'

BEGINNING, ‘EXCEPT THE WEST 25 FEET THEREOF TAKEN FOR INDIANA- STREET., B
Document 1s S .
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TITLE: | covanant and warsn lifeilo: thegherLMi@mWﬂ%gyﬂeWclpal andizoning ‘ordinancesxcurientitaxes.ands

assessments not yet dus!and

oo o
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+SECURED. DEBT:¥This moriiade sec s)repayment ofthe 'seciired:deé! mdllhe;l 'orman omhei« ananl md agreemems :containediin; lhls
“mortgagetand In anyioiheridactimentincorporatediherein. Secured debl; as used in this mofgageYincludes any:afmounts  I{may:al any.time owe'
you under this mortgage iihe Insicumen! or agreement doscribad below,any.rencwaly refl snslon or modification of! ‘such instrument’or.

agreement,.and, if app!icable, the fuiuie advances'describad below:

The secured debt is e nced by (describe the Instrument or agreement secured by this‘morigage and the'date theredf):
_iHome' Equ1ty nexof Credit

L s smmmne

The above: obligatishris: dua .and payable on 'Dece“'_bﬂ..g‘:.l‘ 2003 ; Jf not pald earller.
The totél unpald balar sgcurad; b/ this: mongage at anyaone tlme shai! {iotioxceed a:maximum:principal’ afountiofs..

Ten Thousand 00==mmmssmBnd St nare= _ (Peyais (§_10,000. 00 — ) plus Interest
andTall other;amounts tore dvanced vnder e ferms-of this'morigage'to protect:the securlis origage orito: pertorm any ofithe
coVenants and agreen ned in‘this morigage.:

. FuturefAdvances Hg secured even thosgh 2her e ARGy it may:not yo! be ¢ advances:afe contemplated:and
“willbe:made in act ms of thefnole'or isan, apraemeant evidencing (ha =
(X variable Rate: Th 5 o )that obligation.
X A‘copy ‘ofithe loan agre@iiiant contalnlng the terms under-whichitha Interest rale:may-vary.Is attachedito this morigage arid‘made a part
hereof: ,
RIDERS: [Jicommerclalr [ - —— i

SIGNATURES'«BV slgnln%lbelow‘tl agree 10 lhenterms and‘covenantsicontairiéd on; paget1 andtz of this modqage,lln anyJ_nstwmentsv
evldenclng the ¢ secured debt and in'any rlders described above’and signed by.me: | ackno wledge recelpt'of a ‘copy.0 Is mortgage..

.y 90.2...“)

Leona ‘M. ‘Gilyan ’
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ACKNOWLEDGMENT: STATE OF INDIANA; _____Lake: - S , County ss:
onthis - dst____ dayofi___.December’ 1993 , — tbefore me, Debbier J. Lucas
e S , parsonally. appeared . ’”‘m' :
e Donald A, Gilyan andtLeona M. Gllyan« ' R
- : ‘ef gqﬂ{a loregolng instrument:
My commisslon expires: 1-29-97 N "}'{1 o X i
‘%5\,,‘? FT,
) &(’K e :Y-‘
(Typeoran Name) * \‘,. Lo
Resident of Lake — *iGounty, I%
- 2 (] 3 .r 3
THis instrument was prepared by: ____ Barbara,Silingas e 8 e ‘
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‘COVENANTS
1; Payments, | agreg to make all payments on the secured debt when due. Unless we"a?ree' otherwise; any payments you recelve from me or for mﬁi
n

benefit will be applied first'to'any amounts | owe.you on the:secured debt:exclusive of interest or. principal, second, 10 | nd ipal}
%Indltlatl‘;m:?aymem of the secured debt 'occurs for any reason, it will not reduce or excuse any subg:quon%y sc:heduIe'du;»t;;'tf‘:{g:tt :ntll't‘t?g 'Eé‘éu'323° e%t is

2)Claims againstiTille; |-willipay. all taxes, assessments, liens, encumbrances, lease payments, ground'rerils, and ottier. cha jlating‘to the-
pe e e S R i S e

ond piig 101ine pl . ‘claims: simpair:the:lien of:this' morigage; You: -meito’ : \
defenses which I'may.have against parties who supply labor or.rnalgrials to If?lprove or g‘aim%lr? the prop"e'?t’;;.wqu "o-metlo"assign any:fighisr claims or

3. Insurance, | will keep the’property.insured under-terms acceptable to you at'my expense and for your benefit. This in ; C
mortgage clause in,your:favor. You will be named!as-loss: papee;or asygle lnsu);ed %%‘any. such l%sUrance policy. A?fyﬂﬁ?ﬁféﬁﬁﬂ}"%‘éﬂ%&%gfﬁ
applied, within your discretion,.to either the'restoration or repalr ofithe damaged property. or-to lhe'securedfdebt!cﬁ you-require morigage Insurance |
agree to maintain such insurance'for.as long as you require.

;4";“?5?&[,1&: I will'ke@p the propérty, In gopd condition-and make all repalis:reasonably.iecessary. | will give you prompl:notice of any.loss or damage to

SAExpenses. | agree to;pay. all yoiir-expenses, including reasonable’ attorneys' fees, if:| breach  any covenants:In this mgrgag -any-obliga
secmz by thIs‘mgngage.?l szlll payy thesepgmoums to yougas provided In Coven%mt 10:0f this mongageg 8 mongego of In-any-obigation

6; Default and Acceleration, If:| fall to'make any payment when due or-breach any.coyenants under this morigage; any prior morigage or any obligation
secured by this'mortgage, you may, at your option;_accelerate,the maturity.of the secured debt-and demand lr%n?odlatg gaymem ‘agncf exercls{ any?other-
remedy available to you, You'may.foreclose this'mortgage in the:manner; provided by.law:

SAssignment of Rents and Profits, | assign 1o you the rénts and profits:of the property. Unless we have agieed otheiwise in writing,:) may collect:an
retain the rents as long as l‘a“r‘i\,nbt[ln’defaglt. ll?l' délault.ﬂyou.maﬁ as; probldegzbﬁax. have the court a gpalnt airecelver.and th%g}'elglvyeg?ngsft%'l}g
possession and'manage the property and collect the rents, income:and profits»Any rents you:collect ‘shall be applied.first 10 the costs of managing the’
property, Including alli{axes, assessments, Insurance!premiums,:repairs, court costs:and attorneys* fees, commissions to rental agents, andany,other
necessary-related expenses,-The:remalining‘amount of-rents-will then apply-to payments on the secured debt'as provided in Coyenant 1,

83Prior, Security_Interests,, liwillimake: paymients\whenidue-and perorm all;other covenants_unider;any, mortoage;deed; ol trustror, other:securlty,
aqreemem that has priority:over.this_morigage$| will_noifmake or, permit‘any, modification:or, extansion of any mortgage,ideéd.of trust or,other.security.
interest thatihas priority:over,this mortgage or:any,note or:agreement secured thereby. without your.writien:consent, liwillipromptly. deliver to.yourany
notices:| recelve from any person whose'rights in'the property have priority over your rights. *

9! Loanholds;;éondomlnlumo; Planned Unit ﬁevelodpmomu:!l agree to‘comrly,wlih;the provisions of ang lease if this mon%age is on a-leasehold. {f
;als mogga :iis,og?a Itg:‘lt lendau':ﬁnqomlnlumfoga planned unit development®l will perform all‘of my duties upder the,covenants, by-laws, or regulations of
e condominium or plann ' ’ '

10, Autho;,lty,dtfnoh?doog to F 3G

ithority. of-Mo ) ‘ fiy.othiér. mMongage; déed of trust;
liep orothersecurity_ interes! that i 5Q yrmed. Yoll may sign my name or

st [ T T
pay-any,amount if necessary:for f-ary construction on the property.is discontinied cr:not- 'reasonable manner, you may do
whatever Is necessary to protect: A N‘@TQWTQB}IWT}W

YourJallure to perform will not pre you fﬁ'_exe ising any.of your other rights under.the law or.this:si s Jag
‘Any-amoupts pald by youto: protect your secur: l.ﬁate,re%fy:lﬁpsle%&agfﬂﬁs %r&éﬁ%&%ﬁuhﬁ% will be Huo off dafand and.Will Bear:interast-
from the date of the payment until gald in 1qll'qt~tgthqe t ak@@mhwk@wm@ﬂed debt!

o ateras oca e cmat s

1M IRspections=You may.entér the pioperty:to Inspect If you give me notice beforehand. The notice must state the reasonable cause for. your Inspection.

12.-Condemnation, |'assign to.you the proceeds; ?‘y ay m far damag nnected Jamnation or other.taking;ol-all or;any,part of*
the,property*Such:proceeds.will ko applied as provided In Covenaniift This'ess|gnmen Is subject (o the terms of any prior.sgcurity agreement,

13, Waiver.|By.exercising any renedyiavaliable to,you,iyou do notgiveiupsyourights,lo;ater use any;otficr.@mady. Bysnot éxércisingeny. emedy.f 14
default, you dg not walye?youry, rigl ﬁgggr cone|de a9 e’fvent’a‘ C ;%n it ltph >3F1g'gg‘a I.waiv ghts-of.valugtion an!appralsemem. y Y

14, Joint and Several Liabllity; Co-slgners; Sliceossora anc’ Assigns: BoundyAllidutles underithisimorigage: areljoint andjseveralf | sign this.
monigage but'do not sign the“securad debi | dosoenly lo mortgage my Interes! Inthe'proparty.lo secure payment of.(he secured debt and by.dolng so, I
do_not agree to'beipersonally, liableionithe‘s aebts| also agree thatiyou \y: party:to: this morigage’may | axtend,. modify,or make any_other
changés-in the terms of this'morigaga orithe secured debt without my,consent: Sucn.a'cﬁange.\yl,u nol release me from the terms‘of-this'morigage.

The'dutles and benefits of this martgane'shall bind and benefit the sgcg}i.ﬁ%qjsﬁﬁ@@@glﬁﬁ's, of elthier.or both of us.
45, Noflce. Unjessotherwlse required by Yaw, any noticaito me,siialbe givenby-ualivaring tfor. by. malling It"oy fl7<!'class’ mall addressedito.meatithe -

PropertyiAddress'or any other a {hat T ellyoud] will give any fiotie toyou by -esitified mall o youriaddress on page.1 of this mortgage,.or to any
other address which you have de: } = s '

Afiy.notice shall be déeiried to ha % 10 cither of us when giver inthe manner stated‘abov:

16.<Transfer of the Property'or 1srestiin’ the Morigkgor) (Lallisr any pait of'the werestiin itilsisdldlor transterred
‘wltﬁout “your, prlor;wrllte'r’\?%se "nedlatefpymenlj‘aijthegsegu‘r)ed mand, Immediate”payment lfithe
morigagorIsinot a’natural person ot demand payment in:the above
sltuations iitis prohibited by fedeial law.as of ihie dale Gl tils miorgage.

17, Release; When | hiave pald:the:secured:debt In'full and all underlying agreements:have: been terminated, youtwill; at my:request,: release this
mortgage Without charge:to:me. Except when prohibited by law, |:agree to pay.all costs to record the release:

18, SeVotablllty.*’Anr, provision'or clause of this mortgage or any-agreement evidencing the:secured [debtiwhich conflicts with applicable laW will not:be:
effective.unless that:law:expressly or Impliedly, permits variations,by agreement. If:anyiprovision'or clause,of.this'morigage or-any.agreement evldenclng}
the secured.debt cannot be enforced according;to its'terms, this factiwill not affect the.enforceabllity. of the!balance of the' mortgage:and theiagreement

evidencing the secured debt.

(page 2012)
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