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THIS MORTGAGE: i) Bredod ' I T (e, ! o ThiooRggor.is
PAUL: T RAKOS AND: LAV BERAKYS o HESHHESE is the property of
the Lake County Recorder!
sBorrower"), Tiis Sceurity. Instrument:is givenito
CHEMICAL&BANK N, 7,
Whichvis:organized and cxistngunderitiellawsof - Tz UNITE STATE OF AVERICA .Atflisﬂwhgsi.d
addressiish '200 JERICHO QUADRANGLE:/ JERICHO) INY 11753

-ONE HUNDRED*TWO THOUSAND 4EIGHT HUNDRED YD) 007100
This dcbt is: evidcnccdibv Bq

paymcnts,.wuht ther fulli i ANUAM

pmd*carllcr. ductmg puyat oo

Inslrumcnmccurcsﬂml,pl

-modificationsaffthe Not yincrtfofsall otlick s wul.ml terest; advanced

ﬂhlsiSccumy'lnslrumcm rinonge of BOrrawsH s eovanasts dhid agrec

iNote. For this purposé, E shy:morigage, gEnraRtconvey.to Lendcs
LAKE

A“

i

('Lender"y.. Lbrrower owes

Dollars (U:S. °$

‘ver s note dalcdlmc-scmwnlc«as lluw occuruy lnstrumenv("Nv
1.202

snaymentof: thezdeht cvidZiicediby e Note, withtin

&
W

derithe principal sum-of

) ,moo 00 )

xcluprowdcsil‘(mmonmly
. This.Sccuriy:
rré“ﬁc““"mlencxlcmmm and}
fagprotectithe sceurityof:
'unty;lnstrumcm*’a’ﬁdl’lllc'
stibcdjjiroperiy, localcd im
:Countyslndiana:

THE SOUTH 28 FEET, OF THE! NORTH 70 iFEET\OF' LOT 12 IN"PLUM CREEK VILLAGE! 8TH
RECORDED INI PLAT

‘BOOK- ‘64 INTPAGE: 11, IN THEWOFFICE OF THE .RECORDER OF ‘LIAKE} COUN'I‘Yt,. INDIANA:,

ADDI'I‘ION E‘é'-'rnm TOWN OF SCHERERVILLE,; AS' PER' PLAT THEREOF,
RN . ¢ BT IMR

/{ﬂf# 13-4 37

I15 BLUEGRASS SCHERERVILLE
46375: (“Projicity. Address");;

1Zip Codg} )
INDIANA.:=- Single Farily.- FNMA/FHLMC UNIFORMIINSTRUMENT,
@D);-SR(IN): (s212) Form 3015£9/90

Amended 5/91!
. VMP MORTGAGE FORMS - -(313)203.8100 -.(800)52 1 7291
Initlals: 0(_6_
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TOGETHER WITH:all-the improvements:now. orshercafier crecictd:on ihe property, andidll casements, appurlcnancas. and
fixtures now or hercafier o pant of the piroperty, Al replacements and additions shalPalso be covered:hy this-Sciirity Instrument:
All ofihe foregoing is referfed o in this Sceurily Instriiment as the "Property,”

. BORROWER COVENANT‘S thut* Barrowet -is- lawfully scisedrof tie estate lierchy. canveyediandihas the-right' wmortgage,
grant- andcofivey:the Property anid thit uto*l’mpcny Is umencumbereil; except for-encumbrances-of record, Borroier warrunis and
‘willfdefend gencrally, the title 1 m» Property -against all claims anddemands; subject 10 any encumbrances of record;

THIS-SECURITY INSTRUMENT: combines: uniform covenants-for national wise and non-uniforin covenants with limited
variations'by. jiirisdictiop to constitutea uniform security instrument covering real property,

UNlFORM COV!:NAN'I’S Borrower-and Lemder covenantiand agree s {ollows:

1:Payment of Princlpal wnd Interest; Prepaymeitiand Late (.hnr;.es. Borrower- shall* promiptly pay  when -due thie
principal ofrandinieresi on lhc debtevidenced byithe Note and any prepaymentandilate charges due unier. the Note,

29Fands for Taxes andiInsuraiice,  Subject 4o applicible: law-or t0-a.written waiveraby. Lender,‘Borrdwer shall pay
Leider:on the dayymonthly. payments are:due:under:the: Note, untiltibio: Note isspaithin full o sum CFunds")sforse(w) yearly wxes:
andlassessments whicliiiny attain-priority-over. tis Security Instrumient as wlien onithe:Property;:(h) yearly leascholdipaymefits:
-origrount reits on UIciPmpcrty. if_ any; (c)tywrly hazard or. property insurance premiums; (d) yearlyflooddnsurance preimiums,sif
-any;i(c) yearly. morigage-insiirance: premiums,sif any: andt(f):any sums: payublc. hyJBnrruwu to-lender, imaccofdance withithe

provisions- ofsparagrafihi: 8. inslicu oftthe paymeitiof mortgage: insuraiice spremiums, These- items are cilled "Escrow. liems.”
ch“dcr‘ "‘ny ‘“ u“y u“m enlloet and hisld t‘.,mk i L amennttant tivavosnd 1ha sne nnununn\nnn‘ a‘lclldu'vﬁ)l‘d\ fcdcm“y rcl ‘Cd

miirigageloan tmay. re w accouiit unider the-fedc ent*Proceilures -Act of 197405
ainended:from time to Uumﬂmnﬁo pplics to.the Funds sets nilesser
amaount, [f¥so,; Lender ')vi‘méb %ﬂ‘f & he Iesser amount;. Lenderamay
estimate the amount:of N‘Z} ‘iu&,im& 3 tures:ofsfuture-Esérow Hems or
otherwise intaccordanc ahlc! W,

The Funds-shialltbic 1c1d h’ﬁt ﬂ%@%ﬁ@aﬁhﬁlm W&Hﬁl(&ﬁ. fustramiciigality, or.cntity (inchiding

liender,if Lénder is suc ‘n.lnslilutk"h)a)ljm Feligrol riioindilen Benkelehider shali. piyathe Fundsitopayathe Escrow.
Iiéins, Lendermayinot chirgeiBorrowerifor holdlm, aiiil upplymylhchunds ,ummally analyzing: thetescrow. accousityorsverifyings
slhc‘Bscmw.*llcmswunlc Lender, prys Borm""“ terestron-the: Fumds antl appticable faw pemn lbcn‘dc’r.tbtululic such a'charge,
However, Lépder. may qulrci FEOWCE 10 pay-a) one=time cliige.[or apsindcpendent realiesiaiz-lax. reporting service fisedl by
‘Lenterain ‘connection with“this ~un. unlass appll le3aws provides.o therwisc.. Unless oiisagr ‘ncnlfis;mudc orapplicable law-
requires interest thbie” paid, Lenc Intlnotebe: urcd 10 paysBorrower i uf eaningsionuhe:F !‘unds.*Bormwcr o
Lender may-agitce inwritingghoweveriiitiniere: hallybc it} ofith simds. Lender shallfgi niBorrower, without chargerai:
annual accounting ofithe! Eunds, Showing;eredits nnd debitsuothe: Fimds and um‘rpbsctror* ichireach debivwonthierFiiinds -was-
made, Thc‘Funds!arc)p gedas a .altsccurug wr all sums diby. this S cenrity-Instrument:

{If:the Fu’t‘fds!hcld by Lenderiexceed thic amountsipermittedito bicthéld by,apphcableﬂaw. Lerndet shall accountito Barrower!fGr
the cxcess Fundsin accordafice witlirihorequirementsiplicpBtaliaw, 1f the amountGfaherFunds heldiby. Lender at diiy. Uine is
-not sufficient toipaythe Escrow. liems: whcmduc,‘l.om.ur. iy Sy Borrowerin writing aud vinsuch cdse Bortower shall pay.
ito Lendei* the . amount incces 'llonnakc-upsthc'dci“ icicney.- Bokowershinllbmake up: (e siciicy¥inyno*more thansiwelve

sfofiily. payments,at | $'solc'discretiont

i Uponﬁpaymcmsmo wins seeurcdiBy thissSecurity: InstnsnentaLender s )l ,rcl‘un'd»miBoi"mwcr,eany6Fumls
hcldiby Lefider. If, un "21,, Yender shatbachwre Oe 8til:the: Propcriy, | to the-acquisition oresaleof llle
Propcrty. shalﬁapply { w4 Lendersatithe Hliie-of ncauisition or-: ainst thesums sceifred! by this
Sccurtty!lnauulnqnt.

3. Apphcation of Payments:  iUiilcssrapplicable’ law:provid@siitherwisc;all payments receivediby. Lender undcrapnraz,raphs»
1 and 2. shalﬁbcsapphcd first, ito :any. prepaymentchaiges.duc under the:Notey: seealid, o -amounts: puynblc under paragraphn2;,
third, to}interest: duc. fourllnlo principal duciandtlist, fo:anylate charges diie uiider: tic Note,

4:Chargies; iliens. ‘Borrower: shdll pay-all taxcs, assessmerits;. clmrg,c.s,«ﬁnus andtimpositiois -atributable w; the Properdy
which may. auamtpnomy over this Sccuruy ‘Instrument, aiitd leaschold payments or grotidfrciits,if any, Borrower qhallmgyﬁh&sc
«obh;,auons inithe iignner- pmvulc(l in paragraph 2yor if not paid in’ thap marinier, Borrower. .shull)puy -themsgin time direcdy;io the
ipersons owed! paymcm.vBorrowcr shill romptly furnish, tosLenteraallf notices: ofamounts sto hc,pmdvundcr llns:parugruph. If
iBofrowcer- makes these paymcms dnrcctly, Borrower alxall[promplly, furnistitto Lender. receipts evidencing ' the paymcnls.

Borrowersstiall promptly= dxacharz,c anyJlictis which has prmnly over this: Securily, Instrument unless BoFfower: «(a):agrees sin
-writing"t0 lhg;paymcm of ithciobligatioii: sccurcd by the Tientin o manncr aceeptableito Lenders: (b) contests inggoodifaiththe tich
by,. on dcfcnds!agamet&cnforccmcnuof the lien in, legal procccdlm,s-wlmh indtherLender’s opinion operate 16 pireverit the
enforcement-ofithe: lichy, ¢ r;(c) sccures: fromithe: tidlder of thelicn:an ag,rccmcnl sahsl‘aclory‘lo Lender sutiordindiing: the licn to.
ﬂus Sccumyslnstrumcnt.elf Lcndcr detcrmmca thal anygp‘\rvof lhc Pmpcrly is Sllhjc(.l‘!() Y hcn whlch«nmy”a\wmlprmmy over. Uus

of the:actiois sel forth abovc wuhm l() days of lhc z,lvuu, of notice,

l’é‘orm=37; 190
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'S Hazard'or Property Insurance, Borrower shall keepthe improvements now existing or-hereafter.crectedon the Property

insired:against loss by Tire, hazarils. iinclutlediwithint the-term "extended coverage” and any otherihazards, including foods-or
'flooding,. for. whichtLender. requires insurance, This:insurance sliallibe maingained inrtlic amoiits:andifor tic feriods dint Lender
requires, The:insurance carrierproviding the insurance shallthe chosen: hy. Borrower subject torLender’s upproval’wlnch shall not
be- wiieasofiably withhéld, Ife Botiower#fails (bemuintain-coverage described:above, Iender may,-ateLender! svoption; obtain
caverage-10 protectiLenders:rights inihe Property-in accorduiice with paragiaplivy,

Al insurance:policies and -renewals shall be acceptable tw:Lender and shallbinclisde a.standiwid:mortgage cliuse, Lender shiall:
have: thie right:torhold thespolicies and renewals; 1 Lender rcqmres. Borrower. shalliprompuly;give«to:Lender allseeceits ofs paid’
premiums and'repewaliotices, In tic eveiit of lossABaifower shiall give prompunotice - thicinsurance carrier and LendersLender.
may. make proofrof:loss if-not made prompily bysBorrowcr.

Unlcss'Lcndcreand Bormwcuolhcrwssc ag,rcc in wnun&.unsurancc pmcccds ahalllbc apnhcd t: r&storalmnsor»rcpair of tic
rcpnirsns\ not cconolnicallwfcasiblc oul.cndcr s-security woulil: l)c lessenciMbic iisiirince pmcccds .~.hall bc uppllcduo ‘the' sums
scchircdiby <this Sccumy Instrument, whethereor not thentdue, willitany, excess. paid to Borrower, +If BorroweF-abandiis. tic
iPropefiy, oriloes not aiiswer within. 30-days a nétice from Lenider that the:insurance carrier has:offereditorseitle: acclaim, then
Lender, may collect the insurancejproceeds,Lender may- use the proceeds to réjair or réstore thclPropcrly Or. {0 pay-sums:secured
iby this'Sccurity lnslrumcmawhclhcr or not:then due, The 10-(luymcnml wnll begin' whcn lhc notice is;given,

UnlessiLciider. dfid Bofiiver nafiproceedsito principal shallmot extend or-posipone
ithe'due; dnlc ofitic mont! payments, lﬁumlcr;para[,ruph

aabaimaadi in g —--7:\1\ b PRRIPONTN P34 TPPSPSPUPRN | FReTs|

21kthe Propcrly is acqui
iPropcny‘prmﬂto ‘the. acq
sprior. toitheracquisition,
16, Otcupancy, Pres
:BOFFOWCF shill: {OCCiipy, ¢
iihisiSecurity Instrument iz
«date-of “occupancy,sunlc
cxtcnuaung circiimstance
allows lhc*Pmpcrly, to: dc
iproceeding; .whclhcr civi
«oﬂacrwnsc‘matcnally‘ imp
ldcfaulvand rcmstatc.ms«
‘Lender'sigood; “Taith detes
'mc'hcmcrcawdlby:mns S
loamappllcauongprocess,
«any'matcnal information)
:conccmmngormwcr sio
shall comply wiilisall’ thic

tjo Tﬁ‘ﬁmme and Prote

’ 1 4 uuubuqm\ ) u!l\l - Y1- Bl
Borri ld

I&Sm.\ \
fiocdriar
3%%‘? rﬁ‘igm WS@%’ i

.nall co| lcnpul resid
Lender othcrwnc ug,rcamn wnum,. wlucll conseiit shall hot bed

xist which arslbeyor (1B 1§ contr 1. Barrowes, 1A itrdestroy
fordle; oracoimmitkwasic -onEihietPropertys, Bomower-shalighc intde
«crim lus:bcg,unﬂhat Lerder! s goodifaith judgivicat coild resul
thetliencreatcalbysthis Sceurityslnstument orLend itysink
wided i P raplia 8, byscatisingsdie-actiin wor n cedingdto the:
nation, preclh: siforfeiturc of theibofrowe” mlcrcs ntlic Projicrty
rityInstrumcatior Lende :sccurityq... sLaBorrower-shalllilsg bcu

vesmitcriglly. false of inaceiirate; inf frmationforstatements tofLender
yeonnection wnth the Joag cwd.ch?by thiedNotg, sincluding, b

"vmf'lhc‘Pmpcnyiusul;r.ncnpal restiicice, 1fithis Sceurity. Instrui

isjonseofthe:Icasex1f BomowerncguiraSoe title toltherProneriy

resulting iro daiitage 0" the
urity Instrumentsimmediately

i Application;liéaseholds..
ty«days aficr. tic cxecution:of

& for. at*lcast anc-year. afterithe

asoniablyswithheld,-or unless:
amage or. impair. tic Pmpcrty.
Tinif anydforfcilurc aclign -or
ilorfeiture ofsthe: Property-or
it IBOTTOWCE: mayu.urcr.such a
missedewitht ruluu, that), imv
Lother, matcnal mnpmrmcnuoh
cfaulwl‘ BOFOWET sdiringithe
nl‘mlcd tjprovide Lender withe

1ot limited to}, representations

il:is ona lcaschold'sBorrowcn
saschold and the fec*hllc'shall

not merge: ‘unless Lcndcrﬂ Al ﬂcrgcrim writiog:

7“l’rotect|on of Len 14 in'the PropertyeifaBortowar fsilsiioiperforin U and -agrccments contdiricd sin
lhls;Socumy Instrument; iegalfroceeding ity mg,mflcumly; ts: inythefPropertys(such ‘asa
procceding: mtbankruptc) emationsorforaHis oF to ofofe 15 “then Lender maydo and pay.

L T | R L TR Pl g tiv

for-whatéver- is ficcessary (0:pro ek ly rights in operty. Leiider’s attiofissmay- include
paying any'-summsccurcd!bywu llcn-whnchnhm;prlonlysovcr’mls Sccurily. Instrument, appcarmg, nmcourl,,paylm,-rws(mablc
attorneys' fees;andtentering ‘on the Property: tosmakerepairs; Although LERder fminy- tike:actibniunderithis.paragraph 7,¢Lender,
dags it have 6 do so.

........

Inslrumcm' Unlcss Borrowcr.andthndcr .u,rcc* 0" olhcr lcrms of paymcnl, thasc amoiliits shullll)caramlcrcsl from thc date. of
disbursémcnt duthe!Note rate and shall be payablc, withiinterest; upon notice:from Eenderito BorroweF fequesting:payiient,
85Mor7ga;,e lnsurance. IfLendgr. rcqulrcd'mor(bagc inisiirdiice as o° cundlu(mmﬁnmkmgidnctlodmwcurcd by: this: Security,
Instrument JBorrower’ shall!pay the premiums required toymaintain mcsmoru,uz,c insifince in effect: If, for<any. rcason;,lhe
morigage insurancéscoverage: rcqulrcdi by Lender lapses:oriccases'toiher in- cffccl.*Bormwcr shall-paythe prcmnumsurcqmrcd )
obuain: covcragclsubswnually cqmvalcntito«thc morigage insufaince Previdiisly.in effeet, arascost .subsmnually'cqulvalcnl 1o the
cost. torBorrower’ ofilhcfmortgag,c msurancc.prcvmuslytm cffccl,%from anzalicmate :moriage- ifsiirer appmvcd!by Lender;_If
subsumually cqulvalcnl mortgage ifisiifdnice. covcru;,c is:not available, éBormwcr shall:pay to Lender: cdchum)mhua sum cialito:
one-twelfthiof: the sycarly- mortgage insurancejpremiun: bicing. paitlt by ‘Borrower when Ulcunsumncc’uwcmz,c lap.scd[or ccascd!los
be i effect: Lender will accept; use and irctain these: payments as:a.loss reserve: inslicu of Mornjage insurance: Loss reserve

5§
Form 30 9/9} x’

Page 30l 6 lnltlals:__...._
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ipayments. muy,nu longer be: rcquircd, at:the option:of- Lender, if morigage instiranee coverage (in the amount-andifor. the period

ithatiLender requires) provided:by an insurer approvediby. Lender again becories available andtis obtained, Borrower shiall pay the

premhdins :fequired’ to-maintain - morigage- insurance in clfect; or<toravide aloss-reserve, until:the requirement for morigage
o lnsurancc ends inaccordance with any.writtc-agrecment:between Borrower.and Lenider of apiplicabile law.

9. Inspection!. Loficr.or its agentsmay-make reasonable” entricswipoi:andtinspections-of the Property, Leitder. shiall give:
Boriiwer iiotice afthe time of or prior:to an: inspection:specifying. reasonable cause:for the:dnspection,

110fCondemnation, The procecds -of any‘award or claim I’nr-dmna;,e«s, -tirect or consequential}. intconnection” with any
condemnation-or other taking: of anyspart of«the Property, or for. conveyance:inilicu-of condemnation, arctherehy assigieid:ands
shall be paid to:Lichidér, [

Invthe cvent:of adotalitaking ofhe: Property, the proceeds shall-be apphcd*ln the sums secired by this: Sceurity: Instruments
wheiher.or not then*duc; withzany: excessipaidito Borrower.In the event of a:partial taking ol the Property, iniwhicl the fair market
value of sthe: Property ifimctiately before: theitaking -s:cqual o urgrcater- than the amountof the sums securciibyithis’ Security
Iistraiiciit imimediatelydbefore the saking, wnless Borfower-ands Lenider otherwise agree in writing, tie suiis. scoured by, his
Sceurity. Instrument: shallibe reduced by-the amount oftthe: proceeds multiplicd by the following fraction: (a) the total amountyif
the sums secured \immicdidiely before the taking, divided by. (b)stlic fairnurkel vajue ofethe Property immcdimély hefore the

faking, Ay batiince shaliibe paidito-Borrower.4In the evéntiof a pariial taking of the Property in whiclitho fuir market value'of the
iProperiy. imnmliulclyibcforc the ml\ing aistlc.ss than thc xunoummf 1I|c .sums awurcdiilmncdmlcly beforesthe taking, unless

Borrower:-andilZender othci eeds shall:be.apfilicidito the
sum sceiirediby. tiis Seel 01 Hic Sums are tiep d
Ifithe: Property- is b, md. m li&: Borriy ndemnor-offerstomake” an

award!or:settlesa claimfc B m‘“&‘ . )ﬁmt;mt N y the notice Is givensLeniér
:)s‘ultlx]lihosnmdiuncollccliw i m SIRCT sl !p. werty. of. tinthe sums secured
y;this Security/Instrume: tghe é

Unléss Lenderiand!B V(E% 3 “&W ﬁllﬁ,auny a}v‘)?clﬁonu? ﬁ(c st? O psincipal shalllnot extend or postpone
the ducdate of the momh' Aymans\ Lko d @lmlﬁﬁl m(mdﬁiﬂxmum ol Such payments, '

11, llorroweriNoﬂR ased;iForbearance Ily Lender Nat wWaiver; Exlcnsi(m ul' the stinic: [orgpaymentsor modification
of-amortization"ofs the surm s seEired 5y this Security Tnstrumentgranicdthyslentler 101017y successor. ivinterest:of'Borrowershall
not operate: & wrelgase ui¢ liability: of sihe: osiginaitBorrowersor Biiriowe:'s Successornsgimintcrests Lendershall noubc'rcquircd )
:commcnccjprocccdmgs againstiany: successor-insintercsior-refusc (o extenditimeifor;payment orothcrwise modily. amortization off
the'sums sccurcd*by;llue .umy hstrment by reasonfofeany demand, modetby | i Bortower. oF- Bormwcry’muccc.ssors
intinterSt, Anylforbcarw by,bcndcr. injcxareising any. rightr: feiiedy. shallmor be apwaiver ofior precluder the exeréise ofdiiy:
wight, oF remcdy.

12, Successors andl/ igns~lu Joint andi$ e veral Liabilit) ‘:-ai;.,ner' The: rcoveiiai and agrecments. of- this
’Sccumyilnslrumcm shal ind andfbeneritather successors: anl assigns:of Pender and, iBorrowe ubjccluolthc»prm"isiom of
sparagraph 17, Bormwcr covenants and ugrccmcntsvshal el jins and¥several,. Any Borrower Whio co-sigils mxsds_ccur,lly
tInstrument - but: .doesenot cxceitesthe Note: (a)tis co- su,mm, thissSeciizity Instruimeitofilydio 1o soge, grant and ‘conveysthatt
Borrower sinterestinshe Propert yunderithet terms HELTS: tSecHriTys Tasgrument; (b)rissnont pers rsobligated to® p’ay.‘lh'c -siittiss

sccurcdiby)mls*Sccuruy' ety and (c) agrees &.wl?Lc'ndcl and any‘-xlhcr Borrower: iy y eXteiid, modlfynforbcurmr'
makeiany accommodaum il tothe terms. of thi Sccunlyilnsm.mcm or.thie Nolps uBormwcr..s consenl;
;lsﬂlfoan (.harges. curcd byitlus Sucunt\mm'rumuuusasuby' 0 ets maximum®loan clinfes;
and that Taw_isifi nallyjint h¢ interest onoliiditoniithargesicallccicy mtconnccuunwulmhctluun
exceedithe! pcrmulcd liii h il 40 reduce:the; churg,c!w the

permiycd hmu, and (b) any, sums alrcady, collectedifromiBoifower- wluch cxcccdcdh)crmmcd'lumLs willibe: refundediMBOFOWeE;
Lender may, choose tormaket this rcfund!bysrcduclm, the prmupul .owed -under the Note or bysnitikings a- difectypayment ‘to
Borrower, {fsafrefiiiid fédvices. jirincipat), the reductionswill betreatedfas ae parialt jitcpayment wu!mut:uny prepaymentrcharge
uriderithiciNote,

l4. Nofices: Any notice: " Borroweér pmvndcd orin this Sccuruy Instrument-shall be givemby détivering ivor by, mailingit
by)l" ral'classsmmlfunlcbsmpphcablc law requircsiuse of another:methail, Thesotice blwll‘bc'dlrcctcdflutl}m Property #Address o,
iy other. address Borrowcr;dw;,nalcs*by;n(mcc to:Lendgr, Apy: nouwtlo1Lcndcrf.shalll beigiven by: first:class mail to Leiider's
,addrcse slalcd!hcrcm?or any othcr addrcss iLcndcr dcau,nat&s by» nuucc unBormwcr. Any nouccmmwdcdfformmhls Sccunly

lS. Gové’ﬁnng Law, Several;lhiy. Thls: Sécilrity lnslrumcm shall bc g,uvcmcdt by lfcdcral law and ithe- 18w- of lic
Junsdncuon’umwhlcht the Propcny is locdted; Intthe cyent: ithate any- pruvm(m -or‘clause-dl thiis Seciirity [pstrument or thicNote
conflicts wuh:apphcablcilaw*suchtconﬂnct shail not affect-other pr(wlsmns of:this:Sceurity: Instrument:or the Noteiwhicli canibe
‘given cffocbwnhouuuw'conﬂlcm;, provision: Torthisichdfthe provisions.ofthis: Sccunly Instrument:andithe Noteaferdeclared to
be'severable,
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16, Borrowér’s Copy, Borrower shallibe given one conformed copiy of the Note and ofithis‘Sccurity Instrimeiit,

A7 Transfer of the Property.or. a-Beeficial Interest-in Borrower,  Ifall or any parvof.theiProperty or any interest intit-is
sold orauransferved:(or- if_ a:benclicial interest-in” Borrower is solil or transferredtand ‘Borrower is nobanatiral :person) withoug

ender's:prior wrilien cdnsent; Eender may, ot iLs“(.Tuon.:rcquirc' immediate;payment in full ofiall sums sccurcu!‘) ‘this'Security
Instrument, However, this option shallfiotbe excicised by Lender iftexercise is-prohibitéd by federallaw as-of the daie'of- his-
Security!Instiiiificnt, ) . '

. IiLender excrcises this option, Lender shall give Borrower notice of accelerdtion: The natige shiall pravide a period?df noyléss-
than-30* daysfrom -the* date-the notice'is deliveied or-mailedwithin-which' Borrower-must-pay. alllsums sceured*by. this' Security
Instrument; If:Borrower fails-typay these'sums prior to:the: expiration:ofsthisperiod, Lender. may invoke any.remedics perinifteds
by this Sccurity:Instrument without-fuithier notice or demand onfBorrower,

18, Borrower!s Right to Reinstate, 15 iBorrower meets ceriain: conditions, ‘Borrower shall- have the riglit tor have
enforcement :af this ‘Scc,unl}/« Instrument: discontinued? at: anytime: pridie touthe carlier ofi+(a) § days (or such othergperiod as.
applicable’ law may specify for. reinstitement)iticfore sale ot the Property pursuant-to:any power of sale containcdtin this'Securiy
Instrifcntior«(b):entry:of-a judgment enforcing: this"Setirity InstFumeiit, Those-conditions are thatBorrower: (n);pays Lendér allt
sumsswhichs then wonld itic- duc-upder diis Sccurity Instrument-and the' Note* as if’ o -accélerationshad_occurred; - (b)icures any
default of -any-other covenants:or agreements;«(c)ipays dll expenses:incurred in*enforcing this Sccifril?"lnslﬁi‘fﬁ‘cﬁ;,eincludigg. but
riot limitedto, reasonable attorneys* fees; and () takes siich ationsas:Letiler, may. reasonably- requireito assure! thattthe lenofithils.
Sccurity. Instrument; Lender's rights«in tie Property and) Borrower's obligation th=pay tic sums sccured by sihis Security
Instrument: shallfcontinue unchanged, 1Upin reinstaicicrittby. Borrower,, this Sceurity, Instrument and ithic: obligatidns. secifed
shicreby. shall:remain: fully, cffective as-if-no’acceleration had occurred, However fthis:right tosreinstate: shall nov-apply. in‘the case'of
-acceleration’ under. paragrant:17; » ,

19, Sale of;Note;iCh: ¢ Note_or_n sharlial inicr ogether. with this Sectirity

Instriinicht)imay bie sold « Mmmgq ‘hange injthe entity (known
s the "Loan Servicer") th: athly.pdyments niicr Wie NoIG andithis: Scon it Theré alsormayibe:one-or
anore:changes ofethe Loar mw infpthciNg I’Im iRug q! Servicer; Borrower will he
glven wrilientriotice of the N aceRra 1] 4 m i€ablc 10 tice-will:staterthe name and

‘address; offthe! new: Loan o i iic,adress 1o whichpayments shouldibeimade, Tac « will-also:cofitainis dity. otlicr
' 06§ A . /mscﬂdocumen% isygﬁe prope of iaimsay. ol

e

information:requircd by, af

20T HazardousiSubstuicesy ‘Bi)ﬁ(w‘?‘phm%q#ﬁ wwﬁm: use, disposit, storage, orsrélease. af-any,
‘Hazardous Substances:on’ orifl” the!Properly ABOrower shil ngﬁ I, nor alfow-anyone else toldo, o1 ything: affecting thetProjicrty.
thiiisiii-violationof-any: En vironmental:Law, The precedingiiwo sentences shiall it apply. oithe presencexuse, or storageton the
Property,of small quantitics: OfHAZAT015'Subs rergencrally-recognized! ol he appropriate’ o’ normallresidential uses
and trmaintenance oftthe Property: o S
Borrawer, shilll (promipily. give Lender wrilleminotice ofsany investipaton; elnimg demindislowsditsor other«actionyby:any,
governmental orsregulatory ageney.or privategparty iiivolving tic'Property, ondany Hozardous Substanceior Environmental Liw.
ofiwhichBofrower. haswaciuoliknowledge. 11"Borrower lcams, or i fiotified!hy.any. sovernmiental or regulatory-authority, that any,
removal oriother remcdiati 0ol anyaHazardous Subsince affecting the' Property«is neceSsary, Burrowcer -shiall prompuly: tikerall
necessary, remedial actions:in accordance’™itIEAViFon dial Lay _ L
. As uscd it thisparagraph. 20, sdous Substances” archil ubStances - definedias foxic or hazardous ssubstances thy-
Environmental Law and (¢ ‘followings substances: gasoline; skerosene, other flammable™or¥ioxic petroleiiminjiroducts; toxic
pesticideszand:herbicides,,volatileisolventsi materials contoiim #isbestosior formaldehyde, and radioactivematerials, As used fin'
thisfparagraphe20; "EnvironmentaliLaw! means federaliiwy-andfingsiof the jiriSdictionsihere tic Properly. istlocated:thatrelate

ey

to health¥safcty:or envirdnmen(al poteetion,

NON:UNIFORM.CO TS, Rorrowenand I;cnilc;r‘ farhier.coyenan and agree:ns (0!

21. Acceleration;Rer et Stiall give natiee "t\')_lﬁqutei.\\terjprii)r to acceler Villg Borrower’s breich ofs
any. g:‘o“i@; oF vagreei Security. Instremensy(GRESotyprior. 1o 4 der. paragraphi 17. unless;
:applicabletlaw. providest tice shisllisieeif ehiny thisdefail (1) reditorcure theidefault; (e)

ratdate;,not less than' 307dujs (rom the-date the Dglice:ds piyen,fo Borroyer; by, it must:be ciiréd;iaid (d)
ithatifailireito ciiFe. thie. default on_pribefore the:date specifiedtimthe notice may résalt! inatceléFation:afithie sumsisecured!
by, this:Security;Instrument, Toreclosure: by judicial priicéeding-aiid sale-oft the: Property, ‘The:nofice:shalllfurfher-inform
il&orrower’ol‘:tlié\rig!\ttm‘ireinsggcf1§!‘tfe‘i‘ x;_tfcile?zg!_i,oboa&il«li\e right fo assertiinithe foreclosure proceedingithe non-ekisterice
‘offa” default! 6. any: othier dcffef‘nse, ofiBorrower:to:acceleration:and foreclosures1If therdefivult is:fot cfigy?i{d!oﬁf):oj"!ig;[@remt‘lger
ﬂafetspe-c?ﬁed!indlie notice, Lender;. at¥its option,, niay redjiire. immedinte: payment in full of:all sums:securediby.thisi
Security Instrument withuut"faFther. demand and may: foreclose this Security: Instrument by Jjudicial. procéeding, Leider
shiall be-iititled!torcollect altlexpensesiincurred inpursuingithe remedies pravided i this paragFaph 21,'incliding, butnot:
limiig_d to, reasonable attorneys” fees<and costs ofititle e’i"ig.e?jge_;. .

223Release: Upons piyingat ofsall sums sccuredibyathis Security4lnstrument, Lender.shatli release- thiseSecurity Intriffiiciit
withoiit charge io:Borrower.

23*Waiver.of Valuationtand-Appraisement. Borrower. waives all-rightof valuation and appraiscment,
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| 24, Riders to this'SecurityInstrument.: IHtone-or-more+riders-are exeeutedbyBorrower and recordeditogether withyhisy

Sccuru)'I lnstﬂlmcnt, the'c HhiCaCitouin lmw SijasguiCIING( Sha“ mncnd m]d bupplclllcm'
“Uhic' Govenafits aid ogreem Hm CREA RIS 0ot instrument,
[Check: pplxcablc box(cs) .
= -Adjustable Rate N .l CQEﬂE\lGIAL' - 'nmlly Rider
Graduatcd Payrr . o UnigbevelopmeniR ckly PaymentRider- .
(L] Balloon Rider ‘ "' cﬁ ~m-uhﬁ’l5 #%y O Second Home Rider
(7] v#As Rider the Ll etﬁ()urptgir)ﬂecorder'
IBY“SIGNINGIBELOQ,, Borrower accenisiandfasrees o e iermsyand icovenants contained i thistSccurity, Instrument-and in)
xanylndcr(s)'cxccutedfby Borrower and recorded with , '
Wnncsscs
(Scal)
‘Borrower
2 (G
3 {Horrower
) Gl ) e (Sell)
-ijorrower -Rorrower
/1S Vi
'STATE OF/INBIANA, OoH County, ssst

Qiiithis J ” day, of bé 7 R / @433 ’ sbefore:me, thewundérsigned, aiNojary Piiblic
.in and for: said Counly, pcrsonnllyiappcarcd ) /@; . s
Lot 7 Rakos 94,4&44/4 3. Rakps

. , and acknowledgedithe'exceutionjofitheforegoingiinstrument,,
‘WITNESS my hind arid officialtscal’.

My CommissioniExpires::

!

3
}

Thisiinstrument was prepmg
NY‘QQMM\SS\ON!EXNRES 8/14/94

- ,OFFlOIAL SEAL ¢
SMARON L. TUIDER

B

TARAY.FUBLIC, STATEAQF ILLINOISE
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' ' ADJ‘USTA‘BLE RATE R"DER LN #: 9781080

(IVear. Treasury - Rate Caps - Fixed Rate Cofversiin Opy ion)

- o omandn.

. —n -
—THIS ADJUSTABLE:RATE RIDERtis'made this 3ra day of DECEMBER' 19 93,
and'js mcorporatul:imo and'shall be déemed 1 amend'and!sufiplement the Morigage sDecd:of Trust or Sccumy:l)cul (the
"Socumy Instruficntt)-of the same: daie;giventby the undersigned (the "Borrower™ i secure Burrower's Adjustable Rine
Note: (thc "Noie")t0

CHEMICAL-BANK N. A.
(the"Lender®) of thie' same date'and-coveringitheiproperty described imithe Security Instrumeit-andilocated at:

115: BLUEGRASS, SCHERERVILLE, IN 46375
{Propeny Address)

THE‘NOTE'CONTAINStPROVISlONS‘ALLOWING'FOR&CHANGES IN}THE‘INTEBEST‘
‘RATE. '‘AND; THE E_MONTHLY: PAYMENT, THE' NOTE {LIMITS. THE 'AMOUNTi THE.
BORROWER?S ADJUSTABL’ECINTEREST’RATE CAN: CHANGEQATo ANY. ONE TIME:
AND! THE E, ‘MAXIMUM: FIATE THE BORROWER}’MUST PAY. THE. NOTE ALSO:
gg{gAlNS THE. OPTION' TO CONVERT THE. ADJUSTABLE 'RATE TO'A FIXED

Addltional Civenants, lntaddlmrmm the covenants. and .agreements siade «n ithe- Security listrument, Botrower-
iifid endersfurther. covenant and agree as follows:

A, AD.IUS'MBLF RATE.AND' MONTHB\' PAYMENTICHANGES

The Note provides#far ammxual interest. rate of 4.625 % Tie Noteaprovides for changestifi‘the
adjusiablé interest i s e
4 ADIUSTAB ok A SR AR R

(A) Change

Ttic adjusiab N@’E @F )EIQ’IAIE!D A9es

andson‘!maudaym um ithereafler, Eacmdmc o whicli. i 6 atgmwhlc could schange is-called a
“Chaige Date."” T ocument 1s the prop
(B)r The Iids the Lake County Recorder!

sBcgmnmgsw t!}g:f!ﬁrst'Charls,cha(c. my adjustablesinterest rate>willtbe basedfoitean Index, The "Index? issthe
:wccklytavcragciyl on: Uniged: ﬁtatcsnTrMulmwnHUce adjustediton caiiftant maturity, ofel v car, assmade avmlahlc h)
nhc*chcral Reser Board' - 3 moSiFeccnt | figure availuble asiof Do ddie 45 daysibelore-cachiGhanges Date is
icalledithe “Curren!lillex" )

If dic Index:is no lonjict available;sthe <Nite Holder will ¢hoose anncw indeysthal is basedsupon- comiparable
mformauon ﬂ'hcl" "Holdcr Wwill;give menotice ofsthis clioice,

(C)-Calculaiion of Changes

Before cachiChange Baic, the Nole Holder willfealenlaiciimy new intéres) rale:by adiling

THO - ANDY THR QUARTERS ipercentageipoiniisiny, 2 . 7507 %) 1o the Gurreittindex. The NotesHolder will thens

sroundhhc result:of addluan tosthe’ ncarcstmnc-cighllmf gniepercentageipnint-(0:125%): S ubiccrtodther timits stied-in
Scctmn 4(D) bl atkis roundedlamating will hamsaewsinteresixae until the nest Chany

“The NotetHo! villithenidelerming the-adntin GFhe MORETE: payment il wens )it cieniin repay the unpaig)
principal thatil.am f0:0Weatthe: Chameibamc iy furl) ol Miiturity Dale ati crestyraterin subStantially
equal;paymcms. T this calcylatiomwil be fhic noiv.onious!’ afmy.monthiys

(D)dLimits o “Chunges

The-ifterest:r i pay atsthe-first CHange Dateawill:hor be 6-.625 % ur
:Jess. than i my:adjusti e wil sed-or tecrcased omany
single Change Datefby more than

TWO!
-fiercentage” paint(s)s( 2.000 %): fromuthe rate ofiinterest:lihave heenspaying for. the,preceding sl 2aionths- AMyaingerest
rate will neveriber grcalcr than 10.625 %.which is calléd the "MaximumiRiite",

(E) Eﬂ'ecti\‘e Date o&(,han;,es

My:-new lmcrcw riife wiflibecome effective.omeach Change-Dute, liwill pay. tie amount:ofamy new=mionthly paymente
beginning :on‘ithe Tirst: mumhly paymcmtdaw aftér tic*Change Die suntilé the amounts ofemy monthly payment: changes
again:,

(F)+ Notice oﬁChanges

The Note-Holder will’ deliver or mail w me a:notice of any, changes in'my adjustable interest rate andfthe amoun o}
my.m(mlhly payment”-before: the cffective date oftany change. The notice will include information required hydlaweto be
given me and alsothe titlé .and: lcluphunc number:of a person-who willranswer any.question 1 may hiive regarding dhe
notice,

B. FIXED INTERESTRATE OPTION,
The Note provides: for- thieiBorrower's-option 4o convert from an adjustable interest rate with interestiriite fimits -
fixed-interest rate, as follows:

5. FIXED'INTEREST RATE CONVERSION OBTION

(A) Option.to Convert to Fixed Rate

) have a Conversion Optivnsthat ) can exercise upless liam in.defoult or. this Section SCA).will notpermit me.ao do so,
The "Conversion:Option" is my option to convert the interest rate Tram required w pay-by this-Note Trom an adjustable
rate with interest rate:limits t-the-fixedirate calcufdted under Scetion S(B)Y helow,

IMULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER.Single Famity+1.Year Treasiity Index-
‘ Page t ol 2
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" The conversion can: only take plncc on a-date(s)-specified By the Note Holder during the period beginning on the firsi:
:Change Date andtending omthie fifth Change Date. Eachi date omwhich my adjustable-interest rate can convert:to the new
fixed'rato s calledthe "Conversion Dato,”

Af:1-wantto oxerciso the Conversion OptionsI-must firstmeet certain eonditions; Those conditions arc iat: (i) I:must:
-giveithe'Note Holder notice:thiat | waiit to divso;.(ii) on:the Conversion: Date,:1.must nopbie intdefault under the Note or.
-the Sccurity.Instrument; (iif) by a daie specificd'by the Note Holder,-| must pay. the Note Holder a conversion fec ofU.S,
$ 25000 + and (iv)i1-must sign and give the*Note Holder any documents the Note Holder. reiuires 10
cffect the conversion,

(B)» Calculation of:FixedRate

My, new, fixed interest rate will:be'equalitosthe Federal‘National ‘Mortgage Association!s:required net yield-as-of a
date and time of day- spccificd*by the:NoteiHolder for. (i) ifthe:original term of this Note-is greater than 15+ycars, 30-year
fixcdraie: origages coverediby. ajiplicable 60-day manditory delivery-commitinents, pliis: FIVE: EIGH’I‘HS

PERQENT ( 0,625: %), rounded to' the nearestvanc:eighth of one spercentage point
1(0:125%)nor (iiy if: mc*orlgmalnermmf, this Note:is 15+ "years or:lass. 15-year fixed rale morigages:coverediby: uppllcablc
:60-day, mandatory: dcllvcry commnmcnts. plis FIVE EIGHTHS PERCENT
(. 0.625¢%)srounded 1o’ the nearest one-cighthiofione percentage’ paint (0,125%), If this requiredinet ylcld cannot be
«determined tbecause the:applicable commitments arc¥notavailable, the'Note=Holder: willtdetermine my interestsrate by.
wsing comparable information. My. fici:fale: calSullic:aiidSr this Sectiti'S(B)will it bo:gredtcr tigtnthe Maxifiiiii Raté
-statediin Scction 4(D)above..

(C) New I’ayment -Amount andiEffective'Date

Ih1-clioose to ckerciséithe: Convcrslon "Oftion;: thie Néle Holder will deterinine: tic ainaiift:of thie’ monthly;paymcm
‘lhal'would ‘bersufficientito repay-the unpald prmcipalil;am\cxpcclcd[u) owe omtl;c Conversion'Daic inffill omlhctMulumy
Date at'my:newifixediinterestiraie'in substantiallytequal paymans.aThc resultofithis calculation willibetthe:new amountof
iy monlhly pnymcnl.‘Bcginning,swim iy fist manthly;paynicntaafier:the! GonversioniDate, I-willfpayithie:new amauntias
my monlhly,paymcnt uniil lhc'Malumy}Dalc.

‘C. TRANSFER OFTHE PROI’FR’I‘Y OR: A‘llENbFlLlAl!:lNTEREST INIBORROWER

1. Unul!Borroy BrofuthistAdjiistableiRale:

‘Rider, Uniform' Coyer mewﬁfi# |

Transfer of thell ieficial Interest iniBorrower.: Il \ roperty. or.any. i interest-in:
itiis soldfor transferre FF m )] Fisiot a natural TSt
without'Lender! stprio of .nscm. Lcndcn may. sioption trcqmrc mmcdmu \{ fiill offall sums scoureds
'by. this*Scctirity- lnsln i H e, ]Rﬂq:ilmmtm!hd:ha Eontierifkcrcisciis prohibited byifederalilaw
a8t omhevda(c of this Securily® lsiru B ‘ T

W:ﬁ% “rs Ron i (@)IBOITOWEr. caisesito be siibmitied!
cin sransferee asdif a new 1pan: were bcingglnadp!u)tﬂggt

ithe loansassumptionsandy

qunrcdiby cndcr&to«cvaluate
F'Feasoitably-determincsithat Lenders- .sccumy swillot:be-impaired

0 Lender' informatior
-transfcrec' and«(b)nLc

that:the,risk ofia breach of glyrcovcnanNIMgTccment in this'S y TRStFmC able 16! Lender,

Toitherextent per ted b \ppllcablc law.xL dcrzma; farge'a rcasonable fee as orconditiomioLender’ .stconscnl T
the loan assumplmn‘] derfalsomay. require the transferec (ssign an assumplion agrecment:thabis acccptnblcslo Lender
andflhat obligates. thet 1sfcrcc torkeep allithe proimises an agreemen smade inithe:Note ant nhns;Sccunty Instrument..
Borrowerewillicontinuc 10 ber "‘)llz,alc imder-the Noterand! (his'Sec ly: Tnstrumentiunless. | cider réleases: Borriwer, iny
writing;

ive 4Borrower notice ofi
cerisdelivered-of mailed’
110 pay- these sums prior o

sathe~ optione o <Fequire nnmcdlathpaymcm dn fulljsLeiider shal
Qhall,pmvndc ) pcrlod ul’gnovlcss‘ W30+ days Trom the date the n
"pay all sim’s sccurcdibyains Scc.umv tstrument.< 10 Borrower

Iff Lender- exere
acceleration. Thetnoti
wuhlmwhlch Borrom NI

—empeie

the cxplrauon oftthlsn AL ondef may. invoke alyiremedics: ncrz sittediby. this Séciiriry 1nstiment withoutifurther notice
oridemand;on Borrow 5 1
2. If Borrower. i onv’crsiomOplion ander: theiconditionsistatod oo 310 ThisrAdjustable: Rate
Rider; the;; amendient Covenant 177ofthe Sccumy:llmrumcnl cont; ' 1 above:shall then‘cease
to.belin cffcct, andithe Iniform:Covenait( Tofithc Sccuruy | be iméffect, as f()lL()Wh.
TFaTl‘sfer of the'| fi ) 'mpcrty'or any: interestiin

ityis sold orn, lransfcrrcd (o if_a beneficidl dnterestin, Bormwcr is soldioriransferred and Borrower. is.notanatral person)
without!ltender's priorswritten* conscm,chndcr may, attils option;: rcqmrcllmmcdmtc payment in- fi uj}jol’: all-sumssecured
byilhlsISccumy lmmcnt -HoWeversthis-optin shallinot:be: .exercisediby- Lender-ifiexercise is prohibitediby. federalilaw,
asiofithe:date of this Sccumyelmtrumcm.

If:Lender. exercises this option,, Lender shall give:Borrower- notice of, acceleration: The notice: slmll,provndc .upcnod
of not* ossiihaii: 30, days:froii:thé-datgthe-fiotice is delivered or mailed- within which*Borrower- mustipayjall sums sccured
by=lh|szSccumy Instrument., IfBorrower fallsm);pay*lh&sc sumsspriorito the expiration of this, ficriod, Leiitef. wigy. ifvoke
aiiy rémicilics permitted byithis:Sceurity Instrument-without further notice or. demand on‘Borrower.

BY SIGNING :BELOW: Borrowersaccepts-andiagrees: (o the terms:andicovenants:contained in this AdjustabléiRate:

Rider,
0O . a0 h 1 '~
ﬁﬁ‘”’ . M«M (Scal) gﬂu,w )(( ' ﬁfm (Seal):
PAUL T RAKOS: -Rorrower  LAURA- §¢ RAKOS Borrower.
(Scal) (Scal)
Borrower -Borrower
%'-1292013 (8202) Page 2012 ‘FM-52 (6/90)
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