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BALEN:D, OOMER: Tech+Federal Credit Union
5 X ‘el .
9208 L L 10951 ‘Broadway.
. CrownePoint, In, 46307
MORTGAGOR! MORTGAGEE
*I* includes each mortgagor above. "You" means the morigages, its successors and assigns. '
-
Ay
{REAL ESTATE MORTGAGE: For value received; |, ___ BALENSD; COMER _ O
, mortgage, grant:and convey. to-you on 11230-93 : , the ~Q
‘real eslale described belaw and all rights, easements, appurienances, rents, leases:and existing and future improVements and:fikluigs iat May.fiow.org s
at anytime in the future be part of the'property‘(all called the-"property"). \ } .
IPROPERTY!ADDRESS: __ . .4969. GEORGIA. . e p: ]
e (Street) . “g
(GARY.‘ ”ndlana L. . .4‘6409..%‘........_...»,‘,...,,.....Q m(i
‘LEGAL'DESCRIPTION: (City). (@p Code): sgt.e
o~ D o ey P K b N oq % 0y - . ¥ e v . - ' i )
Lot 6 in Morningdale, in: therCity of Gary, as per iplat thereof, recorded o
in’ Plat -Book- 30. page '87, intthe Officesof the Lake County, Indianas . = " m:
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NOT OFFICIAL!
ol This Iument is the progoenydef

TITLE: T covepant ‘and.warrep: o otther 'ﬂi&f‘!ﬁl&@@'&‘i&ﬁ'&?"R%%&Me‘l"ﬁ'ﬁPa' and zoningiordinances, cuffentita%eés.and
‘assessments not yeg;d/q: ¥ : _ \‘ :
iNY/& : ' I ——— ‘
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‘mortgageandintany, other decumen! incorporatedfhere in. Securec dabl, as Usec in'thls morgace,{ineludes'any.amounts)l may,al’any,.time oy,e
Jyou'under:this'mortgage - the'instriinent or-agreement t escribad be | oW,sany. rer cWal, re sxlension orimodification of stict} Instrumentlor.
agreement; and iffapplicable fthe fulure advances describad below “\s

The secured:debt:ls evidonced by-(describe: ha Inslrumen! or agreement secur by this morigage and:the diteithereol): ’t

a Promissory note

The: above- obligation:is: 3e and-payable on \ "3.‘25.-302?8‘ ) if not-paidiearlier,

The total unpaid balance secued bydhisimorigage at ag:gie metshall ngksxceed a ma‘xlmur’n'r clgaliamount of - s

IFIVE. THOUSAND! M Liffgllars (5 9 000 . O ); plus interest

and’all other.amounts, p I, advancedtunder:tha terms oliifis imorgaye:toprotect the se s morigage'or to perform’ any of:the

covenantsiand agreemei in this‘mortgage: 2> ;

L] FutureiAdvances: 8 'i,‘evenzlhgfiigh;a‘ilfdrl‘x-ban"?df it may not et ure:advanices are contemplated and
will be.made in accor ofithe note orioan-a ent evidencing Af

D.Va‘rléﬁlé Rate: The Interest rate on the obligation:secured by, ihis morigage:may-vary. according to'the terms of that-obligation.

D’A copy of the'loan’ agreement containing the terms.under-which:the interest rate' may.vary Is attached:oithls morigage and made:a part
hereof.

RIDERS} (3] commercial i a

SIGNATURES:: By'signing below,il.agree: to;theiterms and-covenants; contained-on"page 1land .2 of; this:martgage, sin dfy,instrurients:
evidencing the gecured debtand In any ridgts described above;and signed by me: | acknowledge recelpt'of a.copy.of this mortgage:
. Ly P
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\':7 ‘Balen D. :Comer

ACKNOWLEDGMENT: STATE OF INDIANA e o ccor covcce LAKE e oo o o0 o .o yGountyss:
Onthis - - 30th. - dayol - .- November, 1993 . .. . , before’'me,
iBarbara ‘B, Espinozal + perscnallyappeared __ S —

e e

v e v e e—_ 1y

y/4 : and acknowleggad-the ) ex

flon of the:foregoing Instrument.

ot Print Name)

: (T
Resident'of. __ %)('}é
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mént was prepared by: Ve Cantrell .
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COVENANTS

1 BSY‘rﬁbﬁt& | agree 1o make all payments on the secured dobt when due. Unless we agree otheiwise, any paymenls you receive {rom me or for m
-benelit will be applied first to any amounis |:owe-you on the secured debt exclusiye of interest or principal, second, to Interest and:then to principal, If
-partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

-pald in'fuli,

2, Clalms:against:Title; | will:pay ali taxes, assessments, liens, encumbrances, lease payments, groind rents; and other charges relating to-the:
property.when'due, You may. require me to provide to you corles of all notices that such amounts are due and the receipts evidencing my payments. I*
willidefendfitle to:the:property aqalnst any. claims that:would impair the llen of¢this morigage. You may require me to-assign any-rights, claims or
defenses which | may have against parties who supply labor or materials to Improve'or maintain the property.

3; Insurance, |iwill keep the proeerty insured under terms acceptable to-you-at my expense and for your-benelit, This insurance will include a standard

mojtgage: clause in.your. favor. You will be-named as loss payee or asithe-insuredion any,suchdnsurance:pollc‘y. Any'lnsurancegrtoceodsmay;bes

applied, Within ¥our,dlscreﬂon. to elther the restoration or-repalr-of the damaged proparly:or to the secured debt. [fiyou require:mortigage Insurance, Ii

agree to malintain such insurance for as.long'as you require, . ’

'tdh:ef'r,?g&%. I will keep'the property In good condifion and'make all repalrs reasonably fecassary.) ill glve you prompt notice of aiif.loés of damaga'to:
(. ¥ .

N : e o
SMExpenses.Si-agree:lo pay:allyqurexpensesinclidingiredsonable atorieys! faes, ifilibreach any-covenants in‘this. morigage‘or.in any-obligations
eecurg(.! by this mgnggge.'pl'xm #gﬁngepar%%udtg toiyou%‘s provided in co@en%ﬁmo of this mortgageg‘ or1gago"or V-0l

‘6Detault'and’AccelératiGn. If | fall to make any.payment when due or breach any covenants under this mortgage; any, prior morigage or aﬁybl?ﬂéﬁﬁbh -
secured by.this morigage; you-may, atiyour option, - accelerate the maturity of the secured'debl and demand immediate payment*antf exercise any other
remaedy available to you!You may foreclose this mortgage In the manner provided by law,

7-Assignment of Rents and Proflts; | assign toyou the'rents and profits of the propery. Unléss.we have agjiéed atherwise in writing, | may collect and¢
retain the rents as longias | am not In default®!f | default, you may; as provided by law, have the coun:agpolm'a receiver and:the -recelver may take
possession and manage the:properly.and collect the rents, income and profits. Any-rents you collect- shall be applied first to the costs of managing the

property; including all taxes;-assessments,-insurance:premiums,- repairs,-courticosts andlattorneys' fees, commissions-io-rental agents;and any other

necessary. related expenses. The remaining amount of rents will then apply to payments on the secured debl as provided in Covenanti1t

'8, Prlor!Securltyllptem;snl will'make payments when due and, perform all other. covenants:tinder-any morigage, deed'of trust, or-other security
-agreementithat has'priority over.this-morigage, liwill:not:make oripermit any-modification or-extension oftany. morigage;'deed of:trust or other.security
interest:that has: priority over this [nortga?ezor any-note or agreement securedithereby, withouttyour. wrillen consent. |.will promptly. deliver. to you any
‘notices lireceiva‘from ary person whose rights In:the property have priority. over your rights.

‘9Leaseholds; Condominiums; ﬁlannedlUnft'ﬁevelorments,*l agree to comply._wlth}lho provisions of’any. léase if:this morigage is on a‘leasehold. If ,
;thls;mortga @ Is on a unit-in'a condominium or-a nlanned unit davalanmant: | will'parform all of:mv duties undar the covenants, y.[aws'.or regulathns of*

‘the condominium’or.planned-un

e . [ ]

10~Authorityrof Mortgagee to 16 m@ 1 ¢ undenrt ny.other. mortgage; deed ofstrust,
ilien‘or other gecurllyllnter%st'the af:thisdl gaﬁ mmg%mor causd.| >r¥ned._You_ may_sign my:name or
ipay,any amountil.necessary fo : i ! ner ! | liguegd-orgiol ¢ ‘reasonable manner, you:may.,do.
whatever.is necessary to protec me rop@ ’ﬂ d iﬂ ling i!; S

Your failure to' perform will not: ] Tjom’e Ising any of your other rights under.the law o this n | i
A r'l b p }s O@utynént by i:h;he oo eh dfl d d and'will bear-interes|
ny amounts paid by you'to:prolact your securily.dnierest will'be sgcured by. lhis gager -amounts wili fue on demand and‘will bear-interes!
‘from the'date of the payment untii paid in full'al il&isa*ﬁh\sﬁﬂlldulye @@mﬁ red debtt

11. Inspection. You may.enter !he property-todnspect if you give me nolice beforehand. The notice musl state the'reasonable cause for your ingpection;

12¥Caondemnation. | assign to!you the procead: andy awardior claim for damages connected withva condemnation or olher taking of all'or any part of

the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject 1o the terms of any.prior security agreement, -

13%Walver, By exercising any remady availablo taryou, you do nof give up your righits (o later use any oiherfemedy. By, notrexercising any remedy, If:l
A «defaultyou do notiwaive:yourrjoh! fo laler considerthe event @ defaull ititihappens again: L walve'all righisof valuationand appraisement: :

%mbjbi;ap'gis_évﬁj'allgléﬁil[t" 36-8151478; Sutcssors'and Asslgns’ Sound: Al dutles.undarihls morigage are ot and sevaral, Jf:1:signithis

morigage,but do not sign tha;secirad debti| da'so onlyito'mortgage my, Interest inthe property to secure paymentio! (he-securad dabt dnd;by.doing so i

do, not{aqree to"be:personally liablaienithe 1 'debt¥l also agreeithal yo 'K pariyito thls morigage;may, oxténd, modify, or-make any:other
an

changes In the terms.of this morigage!orthe securéd debl without-my consent Suciva change.wilinotirelease:me from the terms'of. his mortgage:
The!dutles and benelits of this morinage-shall bind and'benem?the‘ sucmss ﬁé{d‘nd assigns of elther or both of’us,

A5, r'{qf ce, Unlessiotherwise;reqired by law, any-nolice 1o me;ShaI!lbe.glven' 6y gativeringiit-or by, mallingit by flr<! class mall addressed o me at ttie
PropertylAddress’or any other ¢ sg that'|.tell you. liwill give-agy aotice:to’yatnbfhaantified mall to-youraddress )age 1.ofithls mortgage, or'to.any.
other address which you have d le =5 i ‘

‘Any.notice shall.be deemed to f wen (ovelther of us wienigiven in the manner stated atiove

16, Transfer-of the!Property. terestiin ,the'Mo’,rtﬁ'a’g?Yr» ("allor anyspart.ofi tho nerest In-it is sold or transferred
without your prior-written cont nandifmmediate pabinenttoithet secured debji mand Immediate: payment!ifithe:
morigagor:is not‘a nalural persc tare i the mortgagor 1s soid or transferred ol‘demandpayment In the:above

situations if It Is prohibited by.fe«

17. ‘Release.. Wheh il .have,paid the secured debt in fufl*and all-underlying a?reements have been terminated, you .will, at:my-regiest} release’ this
mortgage Without'charge to me#Except:when prohibited by.law,‘l agree to pay all'costs 1o record the release. ‘

18. Severablllty.vAnY provision or clause ofithis mortgage or.any agreement evidencing the secured’debt Which conflicts with:applicable law willinol be-
effactive:uniessithat law expressly or.Impliedly permits.variations by,agreementIf any provision or clause of this mortgage or any agreement evidencings

the secured debt cannotibeienforced according to.its terms, this fact will notiaffect the enforceability. of the balance:of the mortgage andithe agreementt
evidencing:the secured debt.
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