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THISH ilNDENTURinmade thi's g¢p, daysof' Décember , 1993 ,, by: andt

:betweef CALUMET NATIONAL, B "

herelngfter known lndbdellgnatedtas ULENDER'!,. and. George -Stevénson; JE. \

! . hereinafter, tknown ‘and de sigr
inatedvas ‘the "UNDERSIGNED'",

WITNESSETH®

lNHEREAS.*the UNDERSIGNED, didbom December ‘95 1993} , ‘execute

a ce[talgtprlncggpﬂ promi'ssory. instal’iment inote, callliing for'thelplvment*oﬂ
the: principal sum of.

togethet wltuitnteg 35& payabig-t qrthe order of*LENDERS jand:
dld secure) thegpayment sthereof. by. a, mor.tgagenop- t| 8 folﬂqylng,descrlbedireal
estate, torwit:

Lot .29; Block 7»‘(except that _part in the: rear of - gaid loc taken‘
for galleyR purposes)".‘ 'Chicago Toileston: Land‘ and Investmg;} ﬁpmpany. T4
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1N6VVTH53§EPR§ o uaiuahlaiconslderatlon and as! partuof’ ‘the cons Ider=
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athan for*sald agiyas additianal securlty ifor the repayment .of. :sal'd note;,
the. UNDERS)GNED ?o"e‘ Fa'm by 881l a3s|gn, transfer <nd iet over-untonsald

1 < successOFs'and asslgngb-alltof th' 8 ssuesyanﬂE?E?lts dug

c ume” duepof'aadfrom sald Feal .estate i ve described; to-oper=:
& i managesand ihen necessany’ to: ! premises) hereinabove

« siv«part theraoti and ito talkier hereof il i 1 t §xownanane
< o ot

sues, and. proflts.thcrc-
‘firom -and. of and! froms the Improvements: thereonrand&apply1safaxsum of* money’ s0-
colilected as; herelnafter provﬂaed «-and, the! tenants In, tupon ‘and a%out!saldlreal
‘estate and alJ*others'havlngtan lnterest&lnlandltOrsald1prembses‘are hereby:

vvvvvv

authorlzed to pav~unto-sald!LENDER. oriltstorderh‘allasums i e or to bédﬁmé;
:dUb under sﬁch»tenancy. and‘sal

ot slich d " LENDER il5x reby autgorlzedato give for andi
in behal'f of saldPUNDERSTGNED -fulllirece lptzgsr anypayments iso made.

Sald LENDER: Is further .authorized,, buti shall inot ibe obli'gated,: ito pay’
taxes assessmentsaandwcharges ‘on -the premlsesu.lnsure. repalilr and/orllmprove'
the . buﬂldlngsrIocated!thereon. and:éﬁpend siich sumg-of'money'ds may. bé peces

vsary ‘to defend thentltlc¢oripropecty OF ithe use thereof), «OF recover wents:
andqproflms..or protect rental nlghts. and/or make suchyother expendﬂlurestfor
'sald jproperty- as{iltzmay' in- Its sole~di'scretion deem necessary; :proper or expe=
dlent. Sald LENDER‘-mayﬁbut shallsnot be oblugaggd. to. adOance funds!for any
o: :he abgVe puFpgses, -andany, -afiouiit s0 adyanced shall berar frst :and prlor
cla

on ‘the, rents. andkproflts reallzed ‘From ‘the sald propenty and,shaﬂl be,
repald 'to sald LENDER: before: any -distribution as; hereinafter: set out,

Should.
the rents: and profits -be: Insufficlient ‘to -pay. advancest so. madedby!LENDER. any.
:ﬁnpald balance shall beconiexpart .of the debt seclired by: the-mortgage :and shall:
ibear Interest at‘therrate:equal to the Fate on ithe note fFom thesdate of ithe
advancements:, and ‘In: the: event. such-advancements are made after: thezmortgage
debt -has been reduced to. judgment theAUNDERSIGNED wlﬂﬂh,sub]ect to: the other
teris, covenants;,, and conditlonsdherein «contained, pay. such advancements wilth

}
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InteFest to isald LENDER®In add |t1opr Comany, -amount ‘necessary. itd payr andi sat|sf:
lhe Judgment:; tinteres’t, and cpsts, -or to-redeem: the property ‘from foreclosiiré: |
sal'e,; and isald LENDER shal I} be: entitled: to rétalfi rossesslon of ther proparly,
untkl such advancements-amd |nterest:are fully, pald,

dft: il'st Further agreexd that :5ald {LENOER (shallli be : requlred to)account for
wonly. such rentals, and. pajreent’s as .are actuallg colllected by It, mothlng*here-
In contained shall ‘ber degimeds topcreate  -any. lllablllllftya on therpart «of sal'dil.ENDE
for ifatlldre: to rent the prem"ses or :any. part ithereof;, or for: fallure- to make
‘coMectlontof fentals, or for fall‘ure tS do ‘any: of the' things.y whicheare author
ized} herelln: .Thi's lnstrum-ert ls’q grant. of mlghts' apd&privlleges to¢sald !
iLENDER‘onIy‘ and shal) xnot Le held ito create any¢ dutlessor; liabilitles; ”‘R‘cé’ﬁtn
asiherelmexpressly iset-oy t, For ithe' purpose; of' account ing; -the 'correctn_ess.
of the 1books «and .Fecordsiofsald LENDER' §h§l!l bet deemedwconc s ive..

It is further undersstood ood andl agreed! that sald’!LENDER $hallls, fint they
exercl,se of- ilts) control raned managegnentfof the premlrses berel aboye: descr,ibedt
be deemed ithe agent. of the: UNDERSIGNED; \and 'shalll Gt 'be iiliabi e For! any, +dgidge

{0 any, person’ or! propertyswhere: suchidamagy 4F 583 out of . athetoperatlo'ﬁaoﬁsc?ﬁ
In connactioneiwl thy thersaled nremicac ..

mﬁnng B icceptancetby sald LENDER

e s mndem ny* B ease oo cont- ‘« rencer toy thé'sald pref~
mmf& It n ort.abridgésany, of. -the.

hts.of* sa wndex~\ts mor. gage ano \

T 1s Document is the

~c n shalll EI gforcen andh iffect :so- long :as ithe'
4b0Veyde %%1 g#\‘ {'gr'éeat&let Lleni «and in "the . event of a

foreclos‘ﬁ’l"‘é. then. during: the pendencysof thei forec | osure ssullt -and ithe pegiod)

ofsst: 'exe (i ‘Ing tt 1ff's :ed*lssﬁ‘ed mgfﬁsuch‘

fg;e osuye ‘proceedingst | i 8ve; of tha terminat » of. it ls' agreemen‘ti thet
UNDE "‘-NED willl_apoTovérs d accept -any andaa OuLs sapdIng leases) madetbyﬁ
salld WENDE R “@Rd/OF !l ts) agen t,. bul mly \caextent ‘of a period, of ofer (1)
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year froma ermi et | onec thls.agne' N t,

provlsl stof‘ltha dgpeement are :a lcovenant rdffing; withs the land
hureln descntbgdkandfshal ! blnd "all {persons hereln. .ef acqulrlng;any nterast:

""""" ;. s' g{a essly -agreed ithat ' 2 within) asslgnment and
g@pled wilth ‘an -in terésty,

Nt of' F'ﬁhts an

Any*amount je.é“gl)md < ,l:o'lected by: sald R by- vinitue ‘of; -thi's
nent shall b’é’ ppileu a3 afqﬁlows s bUt: no 'r.i ily' in. the ‘order. statedy
ol o of. pa otﬂsftzg dek> iltemst ito b2 e 1 sole~discretion of saidi
’ﬁh?ﬁﬂnnl\{\\

La inheirepaymentto 'said LENUER of any’ andiail amoufits :advanced by {it.
under Ithe :tefis of. this) agreement toggtherﬂwlth Inter,gst as; provi=
ded on: ‘the: irespective’ advancements From the «date ‘of: ‘the 'sanie?,

2. o, thei payment off tdxés, assessments -and charges and ithé éxpenset

of !lnsurancg}' ’bllt salTLENDERtshall not be oblfl'g‘a‘téd ito keep» in-

surancesom sald. femi ses jor to make wrepatirstito and/of W Timprovements
oni 3aidi propenty 3

3L TJo thetpaymenbof alil «ather Necessary- expensesi to the management,
protect lon -afd/os" preservation of ithe propertys

b,  To the paymentsofF alil. :amounts- due of to becomer due: under the isaid
‘mor.tgage .and/or tosthe paynlent' of' anyt Judgment ‘rendered! thereon
together wilth cos ts and expenses;

5. The surplus, if any,, after full paymeiit-of  the: above, shall ibe
spald ito the ithen .owner of the: sald! premlses at the time-such pay~
‘ment I's' made..

lit 1s understood and agreed that this agreement |s tbut .addltlionall
s ecuriity, for the payment.of sald: mortgage. debt, and shall inot :be .deemed ito
b esany- payment ithereof except as. Losmoney actually recelved iby :sald ‘LENDER
a applied as: sucl payment. under the terms of this agreement j nor shalil: this
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H

agreement: be ‘déemed a

fuﬂuxperformencevof-thercondrtlonseof~the‘selq)mortgage, nor

walver of . enyidefeulttoccunranAherelnlfter%ln ‘the:

‘shall the -appll+

catlon«of apny, or eld}money'recelvedlby sald*LENDER -inder thl's agreement to-
ward «Suflng suchy default IR any. manner walvé:such default: or iprévéit fore-
closuresbecaiisssof the@seme seldeENDER hereby'expressly~reserV|n9 all.-of
ltstrlghts;endiﬁrlvlniiii under the: sald mortgage as- fullly. as tholgh this

-agreement. had not :been ‘entered Into:

SeldlLENDERtsheHﬂ not be lilable! for afiy act or fallure tosact under’
theiterms'of thlsxegreementzexcept for: wﬁﬂﬂful’mlsconduct or gross neglit-

.QOI'ICO’

nor’ shelﬂhthe sald ILENDER be llevle!fon the act or*omlsslonsof any.

9entdlf~§ild LENDER: sha'llli ‘Have: used reasonable scare i the: sel'ectiom of

Such agent-.

*Notwlthstendlng:thet*thls»lnstrumentfﬂsha;present4andlexecutedlas§lgn-
ment,of the rents,ﬂ!ssuesnand proﬁ"ts'angLa'present~and executed grantaoflqhe
powers herelnlbefore,grantedttotseld LENDER, e s igreed thet.so \ongtasuthe
sald mortgege:end;note Is: not ln-defeult the. 0NDERSIGN£D s to be permitted
to collecttand‘retaln:sald rents. lssues.,and proflts',provlded..howeveqﬁ
that ln:no evént shel“hthetUNDERSIGNED hpve;authorﬂ?y to coll&ct! afy Fents,

lssues or proﬁl
fof' any. jsuch’ co

ts for r any-péFiod I+ excess iof' thﬂrty (30)ldays from the «date
hectlon,nandlprov1ﬁedufur:her‘that Nf thetreal | :estate heFein-

:above' described ishall): come- lntOchevhands of; any‘ofﬁlcer of -ahy, - -¢ourt: 'on
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as ther property
re \uch: events,
lng(glven..sald)
!ﬂiaiﬁsﬁifand
.ito ’thec fulm ex-
ugh‘thwgerbe no

“Th egreement:shalﬂ'not bestermlneted excegtzas hercli, provided, and
shialjll inot e altere » mod ITIST o amendedl except 07~ WRllEten. agreement s |gried
iby! ithe pa les’ re;..

‘That!ithe:té rms . icover 1}3;2; agrecnents I con lned shallabe
blndlng'a ke on: the: parties herete thel"helr ‘@X8CcUtoF admlnlstnators
and/or -ass | gis.

WITNESS! my thand, and SeRsSihisTsRld ~0  day oft DUBBER  4q, 93

iGeor e/s R3S

’smt E. »mouma

L

SS's
‘cdumv,owr IAKEf

y iae%orekng 8 Notery Public iln andl for sald Couity .and State, on ithis:

'n \':’. ‘(:’"

_9,.1993

SO’ JR!

personelﬂy appeared
and«acknowledged

‘the;executlon of: the” above: and foregolngcCondltlonal Asngnment‘of ‘Rentals
to: be hi's .or heF: voluntary'act and! deed..

WITNESS my tharid anddNotarlal Seall.

My. .commi'ss 'oni explras.:
APRTL, 18 1995,

L SR

ROYAL, —_ Notary.: Publﬂc :
LAKE

l'~4~ ”~

E/

of oo oot

ARLXNE K..
Resident: of

Michael A: Lugat, Asst. Vice President:

County.



