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THIS INDENTURE made this 7TH day'of: Deceriiber, 1983 ‘by‘and between'FIRST FEDERAL SAVINGS BANK
OF INDIANA, hereinafter known:-and designated as "LENDER" andi Ronald C. Johnson and:Carolyn Johnson
hereinafter jointly known and designated as: "UNDERSIGNED" WiTNESSETH

: WHEREAS the Undersigned did on_December 7 December 7 1993 execute a certain principal promlssory noles callmg,fomhe

¥ payment of the principal sum of ﬂmmnmtmmi__m ($28,000.00):together with, intérest, payable {0
the order of Lender (“the loan"), and did‘secure'the:paymentithereofiby a'morigage‘ofieven date: to'ihe Lender on lhe'
following described real estate, to wit: v .

LOT 15, BLOCK 7, RIDGEWOOD ADDITION'TQ GARY, AS:SHOWN IN:PLAT BOOK 8, PAGE 167 IN AKE -
COUNTY, INDIANA..
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NOW THEREFORE; for.valuable consideration-and as'part:of the consideration for sald loan a.gg aggdditional :
security-for the:-repayment of the loan, the Undersigned'does hereby sell, -assign, transfer.and set overuntb'the- Lendler its c
successors-and assigns, ail of the rents, Issues and prafits-due or to become due of and!frof:the-real estate; to-operate,
maintain; manage and when necessary to-release the'real estate-or any part thereof, and lo take possession:thereof-in its
-own'name or in the naine:of:an agent, anditorcollect:all rents; issues and’ proms therefrom andiof-and from-the )
‘Improvements thereon andlapply.the sums of money so collected:as herelnafter. provided; andthe tenants in, upon and- ™

Nabout‘the real estate:and all others having aniiiterést in'and to the real estate and:hereby authorized to pay:unto the
Pon) Lender, or its ‘order, all sums due'or to.become due'under such:tenancy; and the Lender Is hereby:atithorizedito:give for

g and'in behalf of thie-Undersigned full’ receipt for any.payments so made,
|

-4 The Undersigned hereby conveys;transfers and. assigns to Lender, all the rights, interests and-privileges which

3] Undersigned as:léssor or as successor to lessor has or may have in any: and all leases (the “Leases") now existing or

Rdhereinafter made (incluc! lonthos AC iference incorporated
‘hereln,).and affecting Hirane Gouinty, indi m.u ly. In:Exhibit "A"
. attached:hereto and by QAf .m 6 } jings:and
¥ improveménits naw or. ¢ .afid d by:the moitgage
o grantediby he unders| éeﬁwf Teé?e'f mj 6f COR 1e"property described-in
< Exhibit "A"(the" Mortgz +sald Leases may -have been, or. may fromitime to time.be he - -modified: extended
¢ and'reneved; with:all rents; |n¢Bilind profits due.énd bacomingedyeitiepateonty of
q‘!

The Lender is furthen authorim%t{‘ﬁhﬁoggmrg%t}&ep‘eﬂfg?'§$sessments and‘charges on:the:real!

estate;, ivsufe, repair and/or improve the buildings located thereon;.and expend:isuch sums of 17 oney. as may:be

ecessary to.defend tt itie or pi vorth f;.orr rrents ar or prolect'rental’ rlghts. and/or

nake:such other expenditures as it may:In its sole diseretion deeminecessary, properor expedient. The Lender maysbut

 shall not be obligated, to advance funds for any of the above purposes,-and any amount s0:advancedishall beiafirst and

. pridr.clalm on the rents and profits reallzed from the realiestate and'shall:be hé Lender before any. distribution
asherelnafter. set:out: ‘Should the repts and profits be'insufficient {0 pay:advancas:so made:by the Lerder, any.unpaid i
balance shall become part of the debt sccured by thie:mortgaga and sha|| bear interest at the:l.cnder's-Business:Index !
Rate plus _Two iPercent (2%) p: i from the date'of-adv 2at-and In the:event such advancemerits are made ;
after the mortgage debt has been rediiced to judgment*the Underslgned will: siibject to the other terms; covenants and:
.conditions herein:containad; pay such advancements withintérestto the Lender In-additionto any.amount:necessary to

pay-and:satisfy the'judumentsinterest and'costs, ordasdeemAins eroperty from foreclosure saje, and the Lender shall be

entitled:to retain possession of the p"robeny‘until sush advancemaris-andiinterest are fully paid. The:Lender's:Business:

Index: Rate is defined £rima rate quoted froRiRimetoitime bydhe First Nationa! Bapv iicago: during the'term-of

the Note and any exte i .
It is:further.ag -sndershall be'reaui N0 3ecount for only. su payments as:are: !

actually:collected by. it sontained shallibédeéamed to create ap art of the Lender for

fallure to rent the pren re allure to do any-ofithe:

-thlngs which are authorized herein. This Instmment Is:a-grant of rights and privlleges to the Lender only and shall not be-
held to.create any.duties or liabilities. except as:herein expressly. set out. For the purpose-of-accounting, the correctness
of the books and records of the Lender-shall be deemed conclusive. 1

It is further understood-and agreed that the:Lender shallzin the exercise of its control andimanagement of the
realiestate, be'deemed the agent of the. Undersigned and shall not be liable for.any damages to:any.personior propery
where such damage arises outof the-operation of or in connection-with the'real estate,

:It:is further understood and.agreed'that the acceplance by the Lender. of any.payments:under any. lease or
contract:with reference:to-the real estate:from any tenant or other person shallinot-bar or-abridge any of the right of the
Lender. under its mortgage. i

This contract shall remain in-full force and effect-so long:as the morigage.remains an:enforceable:lien; and in-the
event of foreclosure, then during the period.of redemption after sheriff's sale and until recording of the sheriff's deed
issued:under such foreclosure proceedings. This agreement shall not affect the right of the Undersigned to redeem from
foreclosure of the mortgage, but such redemption shall not terminate this agreement unless and until the mortgage debt
or any judgment rendered thereon plus interest, costs and expenses and any advancements-made by the Lender, with
interest as above mentioned, have been fully paid to it. Inthe event of the termination of this agreement, the
Undersigned will approve-and accept any and all outstanding:leases made by the Lender and/or its-agent, but only to the
extent of a:period of one (1) year from date of termination of this agreement;

The provisions of this agreement are a covenant:running with the real estate-and shall bind all persons-hereafter
acquiring any lnterest in the real’estate, and It:is expressly agreed that the within assignment and grant of rights and'
powers Is coupled'with an interest.

‘Any-amount recelved.or collected by the Lender by. virtue of this agreement shall:be applied:as follows; but not 00
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necessarlly In the order fiated, the ’6rior§t.y of payment of such items to be within the sole discretion of the Lender.

1. 'the répayiient of thie Lender of any and all amounts advanced by it under the terms of i
this agreement tliather with interest at Lender's Business Index Rate plus _Two Percent (2 %) per annum
on'the:advancerijgnts from the date of same;

L 2~ rﬁm ;hbpayment;}f taxes, assessments and charges and the expense of insurance; but the
Lepder shall'not he obligated to keep insurance on ihs'real estate or to make repairs to and/or
improvements:oyy the real estate;

A Ti the payment of all other necessary expenses to the management, protection and/or.
preservation of the.property;

__.._ 4  Tpthe payment of all amounts due or.to hecome due under the mortgage and/or to the ;
payment of-any judgment:renderéd:thereon together with costs:and expenses;: y

~ ‘8; The surplus, if any, after.full payment of.the above shall be paid.to the then-owner.of the
real estate at the time such paymerit-is made.

It is understood and:agreed that this-agreement is-but additional:security for the payment of the mortgage debt,
and-shall not'be deemed to be any:payment thereof except as to money actually received:by the Lender and-applied:as
such payment-under-the terms of this:agreement;:nor shall this agreement be deemed a waiver of any-default occiirring.
hereafter.in the full performance’of the conditions:of the the mortgage; nor. shall the application:of-any or all money
recelved by.the Lender underthis agreement:toward curirig siich defaiilt in any. manner walve such-default or prevent
foreclosure because of the sames the Lender hereby. expressly-reserving all’of its rights and privileges under the
mortgage as fully.as though this-agreement had not been entered into.

The Lender shall not tie:tatie:for any-act or'falture to actundertheterms of this agreement except for willful
misconduct’or. gross negli¢ th \aei be lianie fof theackcr om nt:if the'Lender shall
have'used reasonable car li¢ ,:Ilﬂﬁument 1S

Notwithstandingt| it Dmdos R p@EF@I@lﬁsMs of its, issues and profits-and
a present-and executed gr [ hepawees hereinbefore granted to the:Lender,:it Is agsc s so long as the morigage
is:not'in default the:Under:ign t[t‘g’tﬁ mmeaf&%ﬁ!&mﬁa&ﬁ‘%s% andiprofits, provided: however,;

that inino-event shall the Urdeisigned hdve:dlithdcity (©. collsstaniitentsolssiles dr profitsfor any period in‘excess of:
thirty.(30) days from the'dale of any-such collection; and:provided further that if the real'estale shall come-into'the hands
of any officer of any court:on any writ'of any-nattire whatsoever against the rea! estatesas the property of the
Undersigned, then-upon the happening.of any. oie-or meie of suchevents, withoutiaiy rotice or election.on the part of
the Lender being given; the Liender shall:have:the Immediate ard automatic rightto the manzgement:-and control of the:
real estate-and the improvements thereon to the full extent of alf rights civen to it this agreement-even though
there be no existing default on the part of tha Undersigned:

This-agreement shall not:k Inated except as he; vided, and shall not be altered,:modified’or
amended'except by.written agreement signed by.theparties hereto.

That the terms,.covenants and‘agreements hesgin ’éoniafne:j ¢hall be binding alike'on 1h¢ parties.hereto, their
heirs;:executors, administrators and/or assigns. 7

~ THE'LENDER'S'BL {NDEX-RATE ISDEFINED ASSTHE PRIME RATE D FROM TIME TO TIME:
BY. THE FIRST:NATIONA F.CHICAGO DURINGIHEITERM OF-THE i
WITNESS my hand  December, 1993

,@nature(s) of Borrower(s) é
M«M @ (,!p‘ﬂ y

RONALD C. JORNSON/ CAROLYNHOYSON.

'STATE:OF INDIANA )
. ):SS:
COUNTY OF _PORTER

Personally-appeared before e, the undersigned, a Notary Public in and for said county and state, the-above
named

RONALD. C. JOHNSON- AND CAROLYN. JOHNSON, ‘HUSBAND AND WIFE

who acknowledged.the:execution: of.the-above-and foregoing.Conditional Assignment:of-Rentals as their free act and
deed and for. the uses and purposes therein set forth: '

WITNESS my hand and notarial seal this _7th day of. December, 1993.
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My commission.expirés: 1%1*/(@{/‘97“; \ ‘ | ' .
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ATy &~

TRICIA MALLETTE (. — . © . %1/

LAPORTE COUNTY RESIDENTN L.y © "
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