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he repayment ‘of the ‘debt ‘evidenced: by the 'Note, with interest,-and a
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ced by Borrower s note

s.with the full debt, if not

his Sccurity Instrument
inewals, extensions and

‘modifications of the Note; (b) th =nt of S, witl *t, advar paragraph 7 to protect the security
.of this Security:Instru nt' and!(¢) the performam of.Borrower's cov \nts and agreements under this Security Instrument
-and the'Note, For this rpose orrower does'hercby mortgagc, grant and'convey to Lender the following described propérty
lmated ln’ [ XX A NN N N Tee e 'k' CCCCC EEERNER NN X S AAENE NN 10090000 R A S S AR RN R ) L NN N NN Cou".ty' lndiana:
Lot 6, Sprout"s addition to Merrillville, as'shown in Blat Book 27, page {5y 2 w
in Lake County, Indian: A %
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which has-the address of ..........0.00. T AU . Jerrillville...o...... ,
[Street) (City):
Indiana: 46410 ..................... (**Property Address'’);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now: or hereafter a. part of the property. All replacements: and’additions shall also be covered by this Security
Instrument. All‘of;the foregoing is referredto:in this Security: Instrument as the “*Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered;. except for encumbrances of record.-Borrower warrants
and’ will defend!generally- the title to:the Property against all'claims and demands, subject to any encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited:
variations:by jurisdiction to cofistitiite a uniform security instrument coveriiig real: property.
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'UNIFORM COVENANTS. ‘Borrower and ‘Lender covenant and agree as follows:
I. ,Payment of Principaliand Interest;. Prepayment'and Late Charges. Borrower shall promptly- pay when die
the- prmclpal of-and; interest on the debt-evidenced by.the Note-and!any prcpaymcnt -anid:late charges due under thie'NGIE,

2. Funds. for Taxes'and Insurance. Subjectto applicable law or'to a: writtem waiver by Lendcr, Botrowershall
pay. 1o Lender on'the day monthly payments are due under the'Note, until:the Note’ is:paid in*full, a siifn (**Furids'"): for:
(a) yearly taxes and assessments which may attain priority over this Security:Instrument as ailien:on the Property. (b) yearly.
leaschold payments or.ground:rents on the Property, if-any; (c) ycarly hazard or.property -insurance’ premiuins; (d)-yéarly
flood insuramcepremlums. if-any; (e) yearly mortgage insurance premiums, if any; andi(f) any. sumis payable by Borrower.
to'Lender, in accordance withithe provisions of. paragraph 8, in lieu of the payment’of mortgage-insurance premiums: These
items are called:**Escrow Items.'* Lender may, at any time, collect and hold Funds inan'amount not to exceed the maximum
amount a lender for a federally related mortgage:loan may require: forsBorrower’s escrow account under:the federal Real
Estate Setilement Procedures Act of 1974 as amended from time to'time, 12-U!S:C. § 2601 et seq. (“RESPA"). -unless
annthier law that applies to the Funds sets a‘lesser amount. ‘If so, Lender-may, at any time, collect andthold Funds-inan
aimouiit :notrto- exceed the-lesser amount, :Lender-may estimate the amount of :Funds due on the basis of current- data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in-accordance with.applicable law.

The Funds shall: be-held in an mstltutlon whose deposits are msurcdtby a federal'agency, instrumentality, or entity.
(including Lender, if L r shall apply the Funds-to

pay the Escrow Items. | ually analyzing the escrow
account, or verifying th Hgg&yﬁMﬁﬂﬁt on the licable:law permits:Lender.
to-make such-a charge , > an-independent. real estate
tax- reporting service use Nm ﬁﬁmﬂmmh " rwisc, Unless an agreement

is made or applicablela sginterast to-be paid; Lender shall not be re ujred to /er any.interest or earnings
on'the Funds. Borrowe x& P%FWHfgl .ﬁm q ibe paidion.the'Funds, Lender shall
give'to Borrower, withcv .arge, an thmlha}n@r@ Rempderdns and debits 1o the Funds-and the purpose
for which'each debit to the Funds was made. The Funds are pledged as additional security for all' sums secured by this Security
Instrument:

If the Funds held by Lender cxcced thelamounts permitted to be held by applicable w, Lender shall’account to Borrower

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds héld by Lendér at
any time is not-sufficient 1o pay the Escrow Items when duc, Lender may so notify Borgower in-writing, and, in such case
Borrower shall' pay. to' ender.the amount necessary to-make up the deficiency. Borrower shall make up:the deficiency in
no more than twelve monthly.payments, at Lender’s sole discretion.

Upon:payment-in full of alfisums secured by this Security Tnstrument, Lender shall promptly refund! to: Borrower
any Funds held by Lender. If, unde:r pardgraph 21, Lender shali acquire or sell.the Property. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lcndf'r at lhe time of acquisition or salc as a credit against the sums
secured by. this Security Instrument.

3. Application of Payments. Unless apohuable law pmv.des otherwise; all paymerits received by Lender under
paragraphs 1 and 2 shall be applied: first, to any. preday meatcharges due under the Notc; sc + to amounts payable-under

paragraph-2; third, to duc; fourth, to priziipal. 8uc;=and 1a8t, to any late charg under the Note,

4. Charges; L sower shall pay-alliaxes, assessments, charges, fir »ositions attributable to the
Property which may att ver this Sccumy Instraient, and leaschold pay md rents, if any, Borrower
shall pay these obligati ac provided in pageaph2, or if not pai ', Borrower shall-pay them:
on time directly to the el 1 nccs of- amounts-to‘be paid:

under this paragraph. If-Borrower makes these payments directly,:Borrower shall promptly furnish to- Lcnder receipts evidencing:
the payments.

Borrower shall promptly discharge any-lien. which-has priority over this Security Instrument unless Borrower: (a).
agrees in writing to the payment of the obligation secured by the lien in a-manner acceptable to Lender; (b) contests in good
faith-the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender-subor-
dinating the licn to this Security Instrument. If- Lender determines that any part of the Property-is subject to alien- which
may attain priority over this Security Instrument,-Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements-now exrstmg or hereafter erected on
the Property insured against -loss by fire, hazards included within the term “‘extended coverage' and any other hazards,
including floods or flooding, for which: Lender. requxrcs insurance. This insurance shall be maintained in the'amounts and:
for the periods that Lender requires. The insurance carrier:providing the insurance shall:be chosen by Borrower. subject to
Lender’s approval which shall:not be unreasonably withheld, If Borrower fails to maintain coverage described:above, Lender
may, at:Lender’s option, obtain coverage to-protect Lender’s rights in the Property in aﬁcordance with paragraph 7,
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All insurance policies and renewals shall:be acceptable to Lender and shailtinclude a standard: mortgage clause, Lender

-shall have the:right to hold the polu.lca and'renewals, If Lender requires, Borrower shall promptly give to Lender all receipts

of:paid, premiums. and! renewal notices. In the event of loss, Borrower shall give-prompt-natice to the insurance: carricr and
Iiénder. Lender-may make proof of loss.if: not: made: promply by Borrower,

Unless:Liender and Borrower:othefwise agree in writing, insurance procecds shallibe appltcd to restoration or repair
of the Property damaged if- the:restoration: or rcpatr is economically.feasible and Lender's secunty is-not lessened, If the
restoration orsrepair-is not ‘economically, feasible-or Lender’s security.would: be-lessened, ‘the i insurance: proceeds shall be
applied to the sums secured by:this Security Insfrument, whether or not then due, with any excess paid’to Borrower, If Bofrower
abandons the Property, or does:not answer within:30-days a notice from: Lender- that the insurance’ carrierthas-offéredito
settle a claim, then Lender may. collect the:insurance proceeds.‘Lender may use the proceeds to'repair.or restore the Propeny
ot to pay sums secured by this:Security: Instrument, whether or fot then due; The 30-day period willtbegin whien:thie ridtice
is.given;

Unless ‘Lender and Borrower otherwise agree- mswming. any application of proceeds to"principal shall-not extend
or postpone thie due daté of the monthly payments referred to-in paragraphs I and!2 or change the amount. of the payments
‘If.under.paragraph 21 the'Property is acquired by ‘Lender, Borrower's right to ahy.insurance policies and proceeds resulttng
from damage to the:Property prior toithe’ acqutsntlon shall'pass to:Lender to the extent of the sums.secured by this Security
Instrument: immediate

6, Occupanc HW i& er's Loan; Application;
Leaseholds, Biorrow Y, estd fiower idence within sixty. days
after the:execution of Yath ver's: principal residence
for-at:least: one .year m mmxmru&m ich.consent shallnof be

unreasonably withhelt enuating: circumstances ex which afe beyond Bos: s itrolt Borrower shall fiot
destroy, damage or impair Tip& ‘ﬂ Wft { \ﬂﬁ ’roperty ‘Borrower. shall
be-in det‘ault ifiany forfciture acuon Mnﬁ un that in Lender’s good faith ;judgment
could result in forfeiture of the: Property or otherwise materially impair the lien created by. this Security. Instrument-or-Lendei’s:

security interest. :Borrower may. cure-such-a default and reinstate, as:provided in:paragraphil oy, causing the action or
proceeding to'be dismissed'with 18 tha good’ '°termme ludes forfeiture of the'Borrower.s:
interest: in the ‘Property or.other mates ial impairment-of-the lica'creatcd by this Security Instrument or Lender’s secuirity-
interest: Borrower shall alsobe in defaultif Borrowcr) during tii¢ loan app!ication process, gaven -rially false or inacciirate
information or statements-to Lend - failed to provide Lender with any mate nation):in connection withithe loan:
evidenced:by.the Note; including, butnot limited o, represcntations concerning Borrower’s occupancy. of the Property-as
a principal residence. | this Security Instrument is on a leasebo!d; Borrower shall comply with all the provisions of the lease.
If Borrower acquires- fec title (o the Property, the leasehold-and the fee title shall not merge unless Lender agrees-to-the
merger in.writing.

7. Protection: of: Lender’s Rights in the Propemngx Borrower fails-to'perform the covenants and:agreements
contained in this Security Instrument, or there is a leg&p\keedm@}kat may significantly affect I'=nder’s rights in the Property

(such as a;proceeding in hankruptey, probate, for coneeinnation or :gfrfclture or to enforce laws of regilations), then Lender
may do and pay for w ar is necessary to proteg.,Hhe value of lhe Property and Lender s rit 1 the Property.iLender’s
actions may include p. y.surs secured by w-lien which has prior-ty over this Securis ient, appearing in court,
paying reasonable atts s.and‘entering omhe Prooerty to: mzikc repairs, Althof * may take action+under.
this paragraph 7, Len have to do so. N

Any amounts ¢ der under this pdmgmthn'f Sftall becorr dd orrower secured by this
Security Instrument. | d Y shall bear interest from
the date of disbursemeiii at tic INoie rate and shall be PayaoiC, Wit tileicsty uy\ul notice from Lenderto Borrower requcstlng
payment.

8. Mortgage Insurance. If Lender requlred mortgage insurance as a condition of makmg the Joan secured by this
Secunty~lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in-effect, If, for any
-reason, the mortgage insurance coverage required by Lender lapses or ceases to bein effect,"Borrower shall pay.the premiums
required to obtain coverage substantially cqmvalent to-the mortgage insuraniic previously in effect, at a cost: substantially.
cquivalent to the cost'to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not avdilable,-Borrower shall:pay to Lender each-month
a sum equal to one-twelfth of the yearly mortgage insurance premrum being paid by Borrower when.the insurance coverage
lapscd or ceased to'be in effect, ‘Lender will accept, use andiretain these.payments as a'loss reserve-in:lieu of mortgage
insurance. Loss reserve payments may no:longer be reqmred at:the optlon of Lender, if mortgage insurance coverage (in-
the amount and for the period that Lender requrres) provided by-an-insurer approved by. Lender.again: becomes available
and- is-obtained. Borrower shall pay.the prcmlums required to maintain mortgage insurance in-effect, or to provide a loss
reserve, until'the requirement for mortgage insurance ends in accordance with any written agreement between ‘Borrower
and Lender.or applicable law.

Form 3016  8/90 (page 3 of G pages)




TTRT S s eeb s mbdel wede v - L acee > - e 14

9 lnspectlon. Lender or its agent:may-make reasonable entries upon andiinspections:of the Propmy Lender. shall
give Borrower notice at the time of or prior to-an inspection specifying reasonuble cause for the lnspccuon.

10, Condemnation, The proceeds.of any, award or claim for damugcs. direct or consequeritiall, in connection with
any,condemnation or other taking of any.part of the Property, or for conveyance in: l!eu of condémination, are‘hercby. assigned

- and shall:be paid‘to; Lender.

In the event of.a total taking of the Property, the proceeds shall-be applicd to the suins seciired by this Sccumy Instraiment,
whether or notithen due, with any.excess paid to Borrower, In the event of -a partial taking: of: thuPropcrty in which the
fair-market value of the-Property immediately before the taking is equal‘to or;greater than the amount-of'the sums: secured .,
by:this-Security: Instrumentimmediately before the taking, unless Borrower and-Lender otherwise agree in-writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multipliediby the following fraction:
(a) the total amount-of:the sums secured immediately before the taking, divided by (b) the fair market value of the:Property
immediately- before the taking, Any balance shall be' paid!to- Borrower. ‘In the event of -a partial taking of: the -Property in
wh:ch the fair. market'valuc of the:Property immediately before the taking is less than the amount: of the sums securedtim-
medlately beforethe: taking, unless Borrower and Lender otherwise agree in writing or-unless applicable:law otherwise pro-
vides, the proceeds shall' be applned to thie sums secured by:this- Sccumy Instrument whether or notithe sums are then due.

If the»Property is abandoried by Borrower, or if; after notice by Lender to:Borrower. that the condemnor offers-to
mike an awardlor settle a.claifh:for- damagcs. Borrower.fails to respond torLender within 30 days after the date the notice
is,given, Lender is-autl or. repair of the Pfoperfy

or:to-the sums secured
Unless Lender. wﬂ gmﬁa%m IN rmcnpal shall'not extend

or postpone the due dat T AL ot nouiit-of such payments.

; 11, Borrower ﬁ: he.time for‘paymem or
modification of-amorti any successor insinterest
of Borrower shall -not ¢ m véém%ﬁlfeﬁ ﬁ%&ﬁf&w ssgrs in-interest. Lender
shall not be"required to commence pthec[ndngaﬁnmtyeﬁemmdeﬂr refuse to extend! time*for.payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any. dcmand made by the original
‘Borrower or Borrower's successors in-interest. Any forbearance by Lender in:exercising any right-or remedy. shall:not be
a waiver of: or.preclude the exercise of any right or rem edy.

12.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The'covenants and agreements-of
this Security: Instrument’shall bind and benefit-the successors and assigns of-Lender and Borrower, subject:to the provisions:
of paragraph 17. Borrowcr's covenaits and agreements shall be joint and several. Any.Borrower who co-signs this Security
Instrument but'does not execute-the Note::(a) is co-signing this Security Instrument only to morigage;.grant and'convey:that:
‘Borrower’s interest: in: Pro;, v under the terms. of this: Security Tnsurument; (b) is not personally -obligated to pay :the-
sums secured by this Security Instruments and (c) agrees that'Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to  the lerms of thls Security Instrument or the Note without that Borrower’s.
consent, S

13. ‘Loan Charpges. If the loan secured'by this Secunty Ms!rument is subject to 2 law-Wwhich sets: maximum:loan:
charges, and that law is finail; terpretcd so that the interest or othee Joan charges collected orto be collected in corinections
with the loan exceed th ~m|ts then: (a)any suciiloan charge shall be reduccc by ount necessary to:réduce
the charge to the perm and (b) any sums:already-coiiected from Borrower w# ded permitted limits will!
be refunded to Borrowe y.choose to makethiszéfuad by reducing the prinei ér the*Note or by making:
a direct payment to Bo fund’ reduces. prmcspal, i@ ¥eduction:will be rtial’prepayment without:
any prepayment charg

14, Notices. Any.notice to-Borrower.provided-for-in-this-Security” Instrument- shall b ¢ given: by delivering it or

by mailing it by. first class mml unless .npphcablc law rcqulres use of another method: Thc notice shall:be directed:to the
Property Address or any other address Borrower. designates- by.:notice to-Lender. Any notice-to Lender shall be given by
first class-mailito:Lender's address stated herein or any other address Lender designates by. notice to Borrower. Any notice
providcd'for in this Security Instrument:shall be deemed to have been given to Borrower or-Lender when given as provided
in this paragraph,

15, Governing Law; Severability This Security Instrument shall be governed by federal law and'the law of-the
jurisdiction in:which the Property is located. In the event that any provnsxon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Security :Instrument or-the Note which
can be given effect without the conflicting provision. To this end:the provisions of: this Security Instrument:and the Note
arc declared: to: be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the'Note and of this Security Instrument.

17. Transfer of the Property or a.Beneficial Interest in Borrower, If allior any.part of the Propcrty of any
interest in it is sold or transferred (or if a-beneficial interest in Borrower is sold or transferred-and Borrower is not a natural
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pcrson)twithout Lender's prior written-consent, Lendersmay, at its option; require immediate paymcnt in fulltof: all sums:
secured'by this Security Instrument. However, this option shall notbe excrcised by Lender:if exercise is prohibited by federal’
law.as:of the date of this Security Instrument:

-IfiLender exercises:this option, Lender shall: give Borrower notice of acceleration. The: notice shalliprovide a period
of not less than 30-days from the date the notice is.deliveredior manled withiin-which: Borrower must pay.alltsums secured:
by this Security Instrument, If-Borrower.fails to pay- thcsc sums:prior'to the- cxplratlon rofrthis period, ‘Lender may invoke
any-remedies permitted by this Security Instrument without: fufther notice or demand?on-Borrower.

18. ‘Borrower's Right. toiRelnstate. If. Borrower. fiieets ceftainiconditions, Borrower shall have the right to have
enforcement: of: this Security-Instrument discontinued at any. time-prior to-the earlier of: (a)-5-days (or such other penodl
as applicable:law -may specify for reinstatement): ‘before sale of the Propcrty pursuant to.any power-of sale’contained in this-
Security<Instrument; or (b)-entry of a* judgment-enforcing: this Security-Instrumient, Those conditions are-that-Borrower:
(a);pays Lender- all:sums which:then would: be due under this: Security Instrumentiand the Note as- if no'acceleration: had:
occurred; (b) cures any default ofiany other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but:not-limited to, reasonable attorneys’ fees; and (d):takes such action as Lender may reasonably
require‘to assure that thelien of this. Sccunlyilnstmmcm Lendér’s righits imithe Property and Borrower's obligation to pay
the sums secured'by this Security Instrument shall-continue-unchanged. Upon reinstatement by Borrower, this Security In-
strument.and the obligations secured-hereby shalliremain fully effective as if no acceleration had occurred. However, this
-right to:reinstate sha!! not:apply i

fenralen ‘case Al nnnalasntinm nmdan -n-.....-_l. "

19. Saleof! soag Secvicer, The Note ora ,,. N (together with this Security
Instrument) may be ¢ € i fotieg 1l Bar@v - - It.in achange in-the entity.
(known as*the *‘Loat it .ollects monthl ments due under ihe N >ccunty lnstrumem There
also‘may be one or r(n)d’f ﬁ;ﬁa go OAI‘# re is a change of the Loan
Servicer, Borrower.y / lt enfotice of ge 1h accordance with. p D above and-applicable law.
The notice will state ’[ﬁ]ﬁgdm‘gﬁtfnmﬁy\ﬁu@ M payments.should be:made.
The notice will also-contain‘any-ot mco uxrcd b hcn ¢ Jaw.

20; Hazardous Substancest Bi P:ﬁﬂg escncc. usc, disposal, storage, or release

of-any Hazardous.Substances on or in the Property. Borrower shdlllnot do, nor allow anyone clsec to do, anything affecting
the Property that:is in violation of any Envi tal Tiaw, The preceding { tences shall notrapply to:the presence,
use, or storage-on the Property of small quantitics of ‘Hazardous:Subsiances thavare generally recognized to be appropriate
to.normal: residential uses-and 10" maintenance of the ‘Property.

Borrower shall promptiy. give Lender-writtcn notice of any investigati laim,demand, lawsuit or other action by
any governmerital or regulatory agency or private party involving the Property and any Hazardous Substance -or
Environmental Law of which Borrower has actual knowledge, IfiBorrower lcarns, or is notificd by any, governmentai or
regulatory authority, that any removal o other remediation © Hazardous Substance affecting the Property is necessary,

Borrower shall promptly take @ilnecessary-remedial actions‘insaccordance with: Environmentalt Law.,
As used in this paragraph 20, **Hazardous Substangesizare those substances defined‘as toxic or hazardous substances
by Environmental-Law and the following substancess ’g‘;}wf-y sene, other flammable or 1oxic petroleum products, toxic

pesticides and:herbicides, volatile solvents, - mamm < containi fatghestos or formaldebyde, and radioactive materials. As
used in this paragraph ‘Environmental Law’ _r"'an(. federal Aahw cmd laws of the jurisdiet there the Property is located
that relate to health, r_environmental pmteumn. '

NON-UNIFOR JANTS. Borrower angd Eznder funhcr covenant and llows:

21, Acceler: s, Tender shafl give potlee % Borrower pri tion following Borrower’s
breach of any coven 1_in this Secur{¢§TIstrument: (but not ation under paragraph 17
unless applicable lav ) i ction:required to cure the

défault; (c):a:dite, not less than 30: days from the date the notice is given to Borrower,*by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of-the sums secured by this Security Instrument, foreclosure by-judicial proceeding and'sale of the: Property The notice
shall"further-inform: Borrower of the right to reinstate after acceleration and “the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured'on or before the date specified in the notice, Lender at its optlon may require immediate payment in full
of allisums secured by this Security Instrument withoutfurther- demand!and may foreclose this Security Instrument
by judicial proceeding. Lender shall:be entitled to collect all expenses incurred in pursuing the remedies provided:in:
this paragraph.21, iicluding, but not limited to, reasonable attorneys’ fees and: costs of title evidence,

22, Release. Upon.payment: of-all sums sccured by this Security Instrumerit, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and/Appraisement. Borrower waives all right of valuation and appraisement.
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.24, Riders:to:this‘Security: Initrument, If one or-more riders are executed by Borrower aridfrecorded together.
withthis Security Instrument, the covenants andiagreements of-each such:rider shall ‘be incorporated into:and’shill aniéid
and supplement the covenants and'ageements of this Security Instrument as if the rider(s),were a part of this Séctifity, Instiimeit,
{{Check applicable*box(és))

) Adjustable ‘Rate' Rider [] - Condominiuim Ridér [:I! 1—4 Family Rider
[ Graduated Payment Rider [L.] Planned. Unit Developmient Rider [_)i Biweekly:Payment Rider
l:]' Balloon: Rider. [£] Rate ImprovementtRider. [-Ji second Home Rider

[ Other(s) [specify)

... BY SIGNING BELOW, Borrower accepts and agrees to the terms and'covenants contained in:this Security Instrument:
.and!in:any.rider(s) executed: by. Borrower-and -recorded with it.

Witnésses:

Be —Borrower

{ ]

i”‘c‘ 18
. N [

Docu
% é’ ¢ ‘! W......(Seal)

RURPRIININBRRII { © %4 b1 0 ) T b ¢ o 5. % 94 |
arcie M. Bernacch: .. —Borrower

This Document is the property of

the Lake County Recorder!
——= [Space Below:This Line ForAcknowledgment] e
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STATE OF ..In¢ ... U
} SS

COUNTY OF . lal .

L..... Star Lugar, ... e a Notary Public in and for- said county and:state, do hereby certify that
. Stephen D, Bernacchi and Marcie M. Bernaccni '~ """ T 7 T , personally appeared:
before me and is (are) known or.proved to me to be the person(s) who, being informed of the contents of the foregoing.

instrument, have exccuted same, and acknowledged said: instrument to be. .%hli‘.e.hi.’.f.'; 12 .free and voluntary-act:
s, her, their

and deed-and' that ...(‘;.‘t.‘?‘?'. ey .exccuted said instrument for the purposes and:uses therein: set forth.
e, she, they

‘Witness-my. hand and- official seal this........25%%....... ... day of. .. Kt ey 19070, .

My Commission*Expires:

" June 25, 19% , 7 ,
Regideht;.of'Lake<Cwnty, Indiana 5% (¥l o.a;,pub'“;“"““'"“‘(SML)

DR SR . _ resident
This instritivient was prepared by.... M ichael A. Lugar, Assistant Vice President

“um

;
t . . ', ' Form 3015  9/90. (page 6 of 6 pages):
|

L R e




CALUMET NATIONAL BANK/Berfacehi BEEEE 02020900 [
- Loan 14164 ’
$

. . ‘e
.

L . . »

ADJUSTABLE RATE.RIDER
' (1 Year, Treasury. Indéx—Rate:Caps)
THIS/ADJUSTABLE RATE RIDER*is.made this .354.... day.of ... Degember @ @ 1993 andis
inscorporatcd into andishall:be deetiied to amend and supplement-the Mortgagc, Deed of Trust or Security Deéd - (the
“Security Instrument”) of thie same:date given:by.the undersigned (the:*Borrower”):t B
Rate’Note (the “Note”) to.... Calumet %‘Jatio{lal' Bank,ga Ngtional‘ :Bg\k)ix?gscxgrgocoirg%‘;gxf Adjustable

...... s (the “Lender™) of the same date and covering the.property describediin
the Secunty lnstrumcnt andilocated at:

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo . [YYTTTTYYY

‘[ Property Addrcss]

THE:NOTE CONTAINS PROVISIONS'ALLOWING FOR CHANGES IN THE: INTEREST RATE
AND THE MONTHLY: PAYMENT. THE NOTE: LlMITSbTHE‘AMOUNT THE:BORROWER!S
INTEREST:RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS: [n addition to the covenants and agreements made in the Security Instrument; Borrower.
and!Lender further covenant:and agree as: follows:

A. INTEREST RATE AND'MONTHLY PAYMENT CHANGES:

The Note provides for.an initiakinterest rate of ..0.6.23:....%. The Note provides for.changes in the interest rate afid:thie
monthly;payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
( _A)»Change Dates _ o
The interest rate Januaxy 93..., and on:that.day.

ooooooooo

everyal 2ihi.month th Dvﬂc&ﬁ m@ ﬁltcitg “hange Date.”

(B) The Index-

Beginning with mm Qﬁflq dBnfniinc “Index” is the weekly-
average yield oniUni ies -Treasury. secufities ntmatirity of 1y made avallable'by,the,

Fec!cra!.l.ieg;erve Boa I mmcﬁwuﬁlgmmlﬂ}m @Meﬁt’ay@f = each Change Date is called!

the “Current: Index.”
If the Index.is no longer avaﬂl‘:ﬁ. Iﬁa'kote ;i Ider !:le c gogeoa*new mdex which iis: based -upon comparable:

information, The Note*Holder willigive me notice of -this choice.

(C) -Calculation of Chang

‘Before each Change Datc; the Note: Holder. vill caleiilafe my'new intercst rate by adding,...t%0,.and, 9.!!9.'.‘.....
half. — ercentage points (252 .wu%)ito the'Current Index. The Note Holdér will theniround the:
-result of this addition to the nearest.onc-cighth of one percentage point (0.125% ). Subject to the limits stated in Section:
4(D) below, this rounded amount:will'be my ncw interest rate unti! the next Change Date

The Note Holder-will then determine the amount ofthe monthly.payment: that-would: be sufficient to repay- the
unpaid:principal that | am expected to owe at the Change Date in full on:the maturity date at' my:new intérest:rate in

e -

Rya———

substantially equal. payments, The result of: this calcoldtionzwill be the new.amount of my. monthly- payment.
(D) Limits on:Interesti Rate Changes ;
The interest rate I'ancequired to pay at the 2y Change Datawil not be greater than..,. L % or less than ‘
..... 600000000 %, ficr, my interest rate-Will never beincreased or dccrcase:‘ a : Change Date by more
than:two percentage 57%) from the rate'ofiinterest I have been paying for i g twelve moriths. My
interest:rate will nev than k00,23, 00 My finterest rate ¢ be lower than-
(E)~Effective' D w07
My new interest % ! new monthly payment
bcgmmng on the ﬁrst monthly. payment datc after the Changc Date untilithe amount of my monthly. payment:changes ‘
again,

(F) Notice. of: Changes

The Note Holder will deliver.or mail to me a notice of any.changes in my.interest rate and the amountof my monthly
payment before the effective date of any change. The notice will include information required by law. to.be givén me and .
also-the title and! telephone number-of ‘a person who will:answer any question: | .may have regarding the notice, 3

B. TRANSFER OF THE PROPERTY OR A*BENEFICIAL INTEREST:IN'BORROWER
Uniform Covenant 17.of the Sccumy Instrument:is amended: to:read as follows:

Transfer of the Property or & Beneﬁcial Interest in Borrower. Ifiall or any part of the Propcrty or any interestiin it is
sold or transferredi (or if a beneficial:interest in Borrower is sold or transferrédiand Borrower is not.a natural person);
without Lender’s prior. written consent, Lender may, at its option, require immediate payment in full of all surs secured
by this Security Instrument.  However, this option shall not be exercised by Lender.if exercise is prohibited by federal law.
as of the:date of this Security Instrument. Lender also shall not exercise this option if: (a)sBorrower causes to be
submitted to Lender information required by Lender to evaluate the'intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that -Lender's: security-will not:be impaired by the loan
assumption and that the risk of a breach of- any covenant or agreement in this Security Instrument is acceptable to

f Lender.

i

Z
MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2—Single Family—Fannie Mas/Freddie Mac Uniform instrument: Form 3111 3/88:
44383 (J/88) SAF Systems and Forms, inc.




To:the extentiperinitted by applicablelaw,Lender may charge a reasonable fee as aicondition to'Lender’s consétito
‘th‘e:lqﬁ\“a”ﬁugﬁﬁtion; Lendersmay:also-require the transferee 16:sign an assumption:agréémentithat siscacceptable to
‘Lender-and'that:obligatesithe transferee:to’keep all the projises‘and'agreements made in‘the Note and in'this Security
{Instrument. BorroWer willicontifiue to be obligated under. the:Note andithis Security Instrument unless Lendér releases
‘BOLrOWeF. in wiitifig, \ '

If:Lender:exercises.the option to"req;ii'r‘c"in“i‘ﬁcdiate.ﬁayihc’tivin!flill.~l.'éh‘dcr shall give-Borrower notice of accelera-
tion, The:noticeshall providé a:period of: not-less than 30 days.frofisthe date-the noticé is delivered-or mailediwithin!
-which' Borrower must,pay-all sums secured by this Security'Instrument. 1f Borrower fails-to pay thésé sums:prior to the’
‘expiration of:this period, Lender may.invoke any. remedies:permittediby this Security. Instrument without further riotice
‘or‘demand on’ Borrower,

By SIGNING BeLoOw,. Borfower accepts and agrees:to-the’terms andicovenants containediinithis Adjustable Rate
Rider.

o (Seal),

+Borrower

P ’
. - X . 2400500000000 (ml)
Marcie M. Bernacchi: -Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




