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. THIS MORTGAGE st i g 199 o e mortgagor is
& JUDY: A. RYAN, SI] m @FFIIETWEL . e
; l This Document is the property of
My the Lake County Recorder!
; ("Borrower"), This:Security. Instrument is:given to
. ARGO-MORTGACE, CC
S
L : )
which:is organized'and‘existing under. the laws.of THE§STATE OF ITLLINOIS ,-and'whose-
address is 8267 'S. ROEERTS ‘ROAD, ERIDGEVIEW, ILLTIOIS G045¢
{"Lender"), Borrower owes Lender the principal sum-of
forty-seveh. thous d fJ.ve hundred -and: S .
N0/ 100~mcmmim S t‘;‘*/« W\ Dollars (U.S. 47,500.00. )
This debt iseevidénced¥! ower 8 note dated!g}l:i“same dato. fs;thns Security Instriment ("Note");. which provides'for-
monthly. payments, with tt :debt;.if not paid earls .f dua-and: puygﬁﬁ ‘on January y .
This Security Instrument s 'ler (a) the repay\ment af-the debtevidenced by | 1 interest;and'all renewals;

extensions. and modificati
protect the.security. of thi
Security Instrument and th
described property located in

IOI‘45,BIM(13 CLINEGARDENSSECONDADDITION’IOTHECITYOFW,
AS' SHOWN' IN‘ PLAT BOOK 32, PAGE 81, IN LAKE:COUNTY, INDIANA.

N

PIN 32-235-45. UNIT 26
6523 NEW'HAMPSHIRE AVENUE

("Property Address");

which has the address of
Indiana.

46323

[Zip Code}
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-(b) the péaunent of all, otl;er sums, -wit

$

nt; and- (dm@e"‘.

ce of Bo

or
urpose nnﬂn\uno‘;qt\nc harahv. me

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP MORTGAGE FORMS - {313{283.8100 - {B00621-7201:

@ -BRIIN) (0105}

oa

Wi

Page 1 of 6

nced under paragraph 7 to:
and! agreements under this
ey-to.Lender'the following:
‘Couinty, Indidna:

[Street, City),:
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TOGETHER WITH:all the-improvements now or hereaftér erected on-the property, and all easements, appurtenances, and
fixtures now or hereafter a- partuof the property. All .replacements and additionssshallt also be covered by this Security
Instrument, All of the foregoing is referred to in this Security: Instrument-as the:"Property.”

BORROWER COVENANTSthat'Borrower is lawfully seised of the estate hereby. conveyed and has:the right to mortgage,
,grant and convey the Property.andithat the:Propeity i unencumbered, except for enciiinbréinces: of recofd!. Boffowér warfaints

andiwill defendgenerally, the title to: the Property-against alllclaims: and"demands, subject to any.encumbrances of record,

THIS SECURITY4INSTRUMENT combines uniform:covenants for nationalt use' and'non-uniform covenants wnh limited
variations:by. jurisdiction to.coristitiite a \iniforf seciirity instriimient covering real property,

- JUNIFORM COVENANTS; Borrower. andibender covenantxandfagree as:follows:

1. Payment of+Principal and ‘Interest;»Prepayment and Late: Charges, Borrower. shalli promptlyspay when due' the
:principal of and interest on the debt evidenced'by. the Note and any: prepayment: ‘and'late’ charges due under the' Note:

2, Fuiids foF Taxes and!Insurifice. Subject'to applicablé'law-or to:a Written waiVerby. Leiider, :Borfower shall ;pay o
Lender-on the day monthly. payments are due under. the Note, uatil the'Note is;paid:in full, a:sum ("Funds")for: (a) yearly taxes
and’assessments which may attain priority. over this Security Instrumentias-a lien on: ithe r’roperty, ®) yearly leasehold*payments
or ground rénts on the’ Property, if any; (c) yearly hazard or propeity. insurance premiums; (d) yearly flood insurance premiuitis,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any. sums pey’able by Borrower to Lender, in accordance with.
the provisions of paragraph 8, in:lieu of the payment of mortgage insurance premiums, These-items are called:"Escrow Items,"

Iender may,-at any time, collect:and hold Funds in an amount not-to’excead:the maximum amount a*lendersfor-a federally
related mortgage loan mi 5 €aCTOW &CCOuUIN Uiibei wic 'ledg ttlement-Procedures Act of
1974' as amended from ti UE0H & @7 REs8A w. that applies to the Funds-

sets a lesser amount, :If. m ngds  exceed: the lesser:amouant,
Lender may estimate the N ﬂ ﬂa oficu m s of expenditures of future
Escrow Items or otherwis e licable la

The Funds shall be hel mﬁﬂﬁﬁmﬁbﬁl&hﬁﬂm We&rﬁu *acy, instrumentality,;or entity.
(including Lender, if Lender is'such anthstitulion)op i aoyHedeylifloraadoehcindk. Lender chail'apply the Funds to pay the
Escrow Items. Lender mey not charge Borrower for holding and applying the'Funds, annually analyzing:the escrow account; or.
verifying the Escrow Items, unless I ender pays Borrower interest on the Funds and applicable law permits Lefider. to:make siich
a charge. ‘However, Lender may. require Borrower-i0 pay-a-one-timecharge for. an iadependent real estate tax-reporting service
used bysLender in=connection=with this loan, unless applicable lawsprovides otherwise. ‘Un ; anvagreement is‘made- or
applicable law requires intcrest to be paid, Lender shall not'be requiredito payiB er any interest or eamings on’the'Funds.
Borrower and'Lender may agree'in writioz, however, that interest shall be paid ori'the Funds, 1 cnder shall! give to Borrower,
withoiit chiarge, an annusl accouniing of the Funds, showing credits and’ debits to the Funds a the: purposs for- which each
debit to the Funds was made, The [ se pledged a5 additiona 'y for all sums secured by this Security Instrument;

If the Funds held b) ender exceed the amounts permitted:to be heldiby applicable law, ‘Lender shall’accouiit-to Bofrower
for the excess Funds in gccordance with: the requirements of npplicable law. If the amount of the Funds held by Leader at any

time is not sufficient to pay. the Escrow Items when disex):snder ibey’%a notify Borrower in writing,-and; in such case Borrower
shall pay.to Lender the amoiqt nocessary to make ap'fie deficiencye Borrower shall make up'the déficiency in no miore than
twelve monthly payment: rer’a sole discretions

Upon .payment in' sums secured: by-thig Security. Iastaiment, Lend:: s tly_refund to: Borrower -any
Funds held by Lender. If raph 21, Lender’shatacguieer’sell the Propert ior to the acquisition or sale-
of the:Property, shall ap, 1d by Lender at-iHettimé of acquisition of against the:sums secured by
this Secunty Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by. Lender. under. paragraphs:
1:and 2 shall be applied: first,.to any prepayment charges due under the:Note; second, to amounts payable under. paragraph:2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Chargw, Liens.-Borrower shall pay all taxes, assessments, charges,. fines and impositions attributable to"the Property
which may.attain priority over.this Secunty Instrument, and leasehold payments or. ground rents, if: any, Borrower shall pay
these obligations in the manner provided in.paragraph 2, or if not paid in-that'manner,-Borrower shall pay them on time directly
to the person) owed payment. Borrower: shall.promptly furnish to Lender. all notices of amounts to:be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall.promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument: unless Borrower: (a) agrees in
writing to-the payment- of the obligation secured: by the:lien'in a manner acceptable to Lender; (b) contests:in good faith:the lien
by, or defends against. enforcemeiit of:the- lien in;.legal proceedings which in.the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this: Security Instrument. If. Lender determines that any part of the Property is subject to a lien which may attain priority over
this- Security Instrument; Lender may give Borrower a notice:identifying: the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within. 10 days of the grvmg of notice.

. Form 3016 9/90
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5 Hurard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured:against loss by fire, hazards included within the term "extended:coverage" and any other hazards, including
floads or flooding, for which Lender. requnres insurance, This insurance shall be maintained in the amounts and for the periods
that Lender. requires, The insurance carrier providing the insurance shall: be chosen by: Borrower :subject to-Lender's approval
which shall not bo unreasonably withheld, If Borrower. fails:tor maintain coverage described.above, Lender riay; at! Lender's
option, obtain coveruge to protect: Lender's rights in the Property. in accordance withiparagraph.7.

All insurance policies and renewals shallibe acceptable: to Lender and shall include’a: standard mortgage- clause, Ll'ender
shall:have the right to hold the policies and.renewals,. If Lender requires, Borrower\ shallipromptly:give to:lendér all receipts of
puld promiums and:renowal notices, In the event-of. loss,«Borrower shall'give prompt -notice to'the insurance-carrier.andiLender.
Lendor may make proof-of loss if not:made’ promptly by Borrower,

Unless Lender and Borrower otherwise agree in+writing, -insurance;proceeds shallibe applied to festoration or.repair-of the:
Property damaged, if the restoration or repair is economically-feasible and Lender’s'security-is not lessened, Ifithe restordtion:or
ropuir.is-not economically.feasible or Llender's security would be:lessened, the insurance proceedsshall be applied to the sums:
socured: by this Security. Instrument,-whether orunot'then due, with: any&xcess:pald to ‘Borfower, JIfdBorrower. abandonsthe
Property, or does not answer- within 30 days a notice from: Lender. that:the: insurance carrier has offereditosseltle a-claiin, then:
Lender-may collect the insurance proceeds.. Lender may-use the;proceeds: to-repair ‘or restore the Property_or to: pay. sums
secured:by this Security Instrument, whether or not then due. The 30—day penod‘wnll begin wherfthe notice 1s:gwen.

Unless: Lender-and*Borrow o Bgre tic orincipal shall not: extend or
postpone the due date of amount: of the: payments, -If.

under paragraph 21 the P
dumage to the Property p
immediately prior to the ¢

6. Occupancy,. Pres:
Borrower shall occupy, e

o} B, BB A e,
N‘(‘T’i“’ﬁm@‘ﬂﬁﬂ “

iﬂ%@i‘;&.’? i

and..proceedsiresulting from
1 by ‘this' Security. Instruiitient

n Apphcauon ‘Leaseholds.:
¥ days aftér-thé éxécutionof

T
;nall cont B@ﬂﬂ Qb incipal ‘resi

s'Lender otherwise agrees in wntmg, which consent shall' not:be w

this Security Instrument ¢
the date of occupancy, ur

1ce: for. atleast one year:after.
asonably-withheld, or.unless

extenunting circumstances-exist which are beyondaBoitower's control, Borrower shall notke troy. daiage or impair the
Property, allow the Propertyto deteriorate; orscommit-waste on the Property. -Borrower shall be in default:if-any forféitire
action.or proceeding, whether civil'or criminal} is begun that in/Lender's good faith judgment could result in forfeiture:of the
Property or otherwise materially impair (i lien created by this Security Inistrume nder’s security-interest: Borrower may.
cure such a default-and reinstate; as provided in paregraph 18, by causing the action or proceeding to be dismissed with a- rulmg
that, in:Lender's:good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment .of the lien created by this Security-Instrument or-Lender’s security. interest. Borrower. shall also be: in:default: if

atements.to Lender (orfailed
te,.including, but notilimited
s Security Instrument is on'a

o title to.therProperty, the

Borrower, during the loan upplication process, gave materially, false or inaccurate information or
to provide Lender with any material information) in.comte¢tion/wifle the loan evidencediby.the !
to, representations concerning Borrower's occupancy ofitie'Propesty’as a principal residence. If
leaschold, Borrower shall comply with all the prewssions-of-the lease; If4Borrower acquif

leasehold and the fee title 't merge unless Lerider agrees:to' the merger in writing

7. Protection of:Lei (s in the PropertysJf Borrower fails to perform the and’agreements contained'in
this Security Instrument, tegal oroceeding thyt-may significantly af s in the: Property- (such:as a
proceeding:in. bankruptcy ndemmation or foffeitisve or to enforce | s), :then Lender may-do and-
pay for whatever is.necessar ! f perty. Lender's actions: may

include payingsany sums. secured by a lien-which- has pnonty -over thls»Secunty Instrument, appearingiin court, paying
reasonable attomeys’ fees and entering:on the Property to make repairs. Although: Lender may-take action under this:paragraph:
7, Lender. does not-have to do so:

Any amounts- disbursed ‘by Lender under this paragraph 7. shall bécome-additional debt:of Borrower securedibys this:
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these-amounte: shall bear interest from the.
date of disbursement at the Note-rate and shall be payable, with interest, upon: notice: from ‘Lender to-Borrower requestinig:
payment.

8: Mortgage Insurance.-If Lender reqmred mortgage insurance as a:condition of makmg the loan secured by this Security
Instrument, Borrower shall: pay. the premiums required: to- maintain the mortgage-insurance: in: effect, If, for any reason, the
mortgage insurance coverage required: by Lender lapses or ceases to be in:effect; Borrower shall pay: ithe premiums required to
obtain coverage substantially: equwalent to:the mortgage insurance previously in-effect,.at a cost substantially equivalent to the
cost_to ‘Borrower of -the mongage insurance prevnously in' effect, from an alternate mortgage insurer approved:by Lender. If
substantlally equivalent- mortgage insurance: coverage is not available, Borrower shall pay to Lender each’ month a-sum equal:to
one-twelfth of the yearly morigage insurance premium being paid by Borrower.when the insurance coverage lapsed- or ceased to
be:in effect. Lender-will'accept; use and rétain these payments as- aloss reserve in ‘lieus of “mortgage insurance. Loss reserve
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payments may no longer be required, at-the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided' by an-insurer approvedfby Lender again becomes ayailable and'is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance.in effect, or to provide:a loss:reserve, until the requirement for mortgage
insurance ends in.accordance with any writtén agreemerit between Borrower and Lender. or. applicable law.

9,-Inspection;, Lender, or: lts'agent may -make reasonable entries.upon:and inspections:of: the ‘Property, Lender shall give:
Bofrower riotice at:the time of or prior to an-inspection specifying reasonable cause for the inspection,

10, Condemnation, The:proceeds of any award or claimfor damages, direct or consequential,~in-connection: with .any
condemnation or other taking of any- part:of:the Property, or for. conveyance in'lieusof coridémination, are hereby assigned'and!
shall:be paid to Lender.

Iithie event-of a total taking of the Property, sthe proceeds shall:be applied to:the sums secured:by, this Secunty Instrument,
whether or. not- then due, with any excess: paid!to: Borrower. In the event of a partial itaking -of the Property in-which the. fair
market value of.the Property. immediately ‘before the taking is-equal to or.greater:thanithe amount:of the sums seciired by this:
Secuirity Instrument immediately:before the‘taking,-unless Borrower and:Lender otherwise agree-in writing, the sums secured by
this Security Instrument shall: be reduced:by:the: amount of -the proceedssmultiplied! by the- following fraction: (a) the total!
amount*of.the: sums ‘secured immediately before the taking, divided by (b):the fair market value of the Property immediately
before the*taking. Any balance shall! be paid:to*Borrower. -In the event: of -a partial taking of the Property in which the. fair
-market value of the:Property- |mmed|ately before the takmg is less than the nmount of the- -sums secured immediately before the
taking, -unless Borrower. aiid Teid rovides, the proceeds shall-

beapplied to'the sums se ment whether or ngt ke suns

If the: Property. is:al eﬁrﬂ mﬂ!]i ndemnor offers to make an
award or seltle a claim mr tt\’ o date the notice is given,
‘Lender is-authorized to ¢ mmmﬁ As gu N the Property or to the sums
sécured by:this!Security. ! hemgr not then due..

‘Unless Lender and Boi /J;]gt’rﬁ t %mﬂgﬁ%r&& > principal -shall -not ‘extend' or
postpone tlie due date of ific monthly. payiments ; aplisicand-Zlarchiange the amonat of such payments,

11. Borrower:Not Rcleased; Forbearance By Lender Not & Waiver, Extension of the time for:paymeiit or modification
of amortization of the suins secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowes or Borrower's successors.in-interest, ‘L ender shall not be required:to
-commence.proceedings-against any successor in:interest or refuse to extend time for payment or otherwise modify amortization
of the sunis securediby:thissSecurity Tnstrumentiby reasonsof any demandtmade by-the-origina) Borrower or Borrower's
successors in interest, Any forbearance.by- Lender in exercising any right or remedy shall not be aiwaiver of or preclude the
exercise of any right or remedy.,

12, Successors: and ‘Assigns Bound;/Joint:and Several: yv4 Co-signers, The covenants andfagreements; of:this
‘Security Instrument shall bind and benefit the successors, and assigns of-Lender and ‘Borrower, - subject to:the provisions:of
-paragraph- 17. Borrower's covenants and agreements shall\basjointsand several, Any- Borrower who: co-signs this: Security

.

Instrument but does not =xecute the Note::(a) is co-signing ils Sedizity Instrument only to-moricage, grant and convey. that
Borrower’s interest in the Property under the terms of this Security Thsisument; (b) is not personally obligated to pay the sums:
secured by this Security | rent; and (c) agrees thiaiiender and any:cther Borrower may 2 extend, :modify, forbear or
make any accommodatior sard to the terms cfthis:Security Justrument or the MNote - at Borrower’s consent,

13. Loan 'C‘liarg'esr secured-by this Seeuirity-listsument is subject (o 2 »ts: maximum loan charges,
and that law is finally. in . the"interest or“oflisi:1oud charges collected ted in connection with the
loan exceed the permittex any sUcH 1oan charge shall be reduced-t essary to reduce the charge

to-the permllled' llmlt’ LG (U)ally Suiiis ancady CoONCCICA ITOM DOTTOWET WiliCia SRS yveuuqu limits will be- refunded to
Borrower. Lender may' choose to make this refund- by -reducing: the principal owed:under the Note or by making a direct
payment-to Borrower. If a-refund reduces principal, the reduction will¢be ‘treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any. notice to Borrower provxded for in this Security- Instrument shall be giveniby. deliveringit or by, mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or. any other address. Borroweér designates by notice.to Lender. Any notice tosLender shall be given by first: class mailito
Lender's address stated:herein or any other address Lendér designates by. notice to Borrower. Any notice provided for in' this
Security Instrument shall be'deemed to have been given:to-Borrower. or Lender when given as provided in this paragraph.

15, Govemmg Law; Severabrhty. This Secunty Instrument shall be: governediby federall law and the law of the
jurisdiction in which the Property is located, In the event that anyrprovxslon or.clause of this Security-Instrument. or the Note
conflicts with applicable law, such conflict shall not affect other provnsrons of this Security Instrument or the Note which can be
given-effect without the conflicting: provision. To this:end the provisions of this Security Instrument and:the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3016- 9/90
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17, Transfer of the Property or a Beneficial Interest in-Borrower, If all or any part of the Property or any interest in:it
is sold or transferred (or if a.beneficial interest in:Borrower. is sold or transferred-and'Borrower is not a natural person) without:
Lender's prior. written: consent, Iiender may, at its option, require -iminediate - ‘payment in*full of all sums secured by this
Security ‘Instrument, However,. this option shallinot be exercised by Lender if exercise isiprohibited by federal law as of the date
of this Secunty*lnslrument.

If Lender. exercises this opllon, -Lender shall: give Borrower notice-of acceleration. The notice shall.providé a:period’of.fiot
léss than: 30 days from:the date the notice is delivered or-mailed! within which ‘Borrower must<pay all sums ‘secured ' 'by. this
Security Instrument. If Borrower-fails to pay these siiftis prior to"the expiration of. this period, Lenider inay invoke any remedies
permitted:by. this Security Instrument without further notice or.demand’onBorrower,

18, Borrower's Right to Reinstate, If ‘Borrower meets=certain coriditions, ‘Borrower shall have~ihe rightsto have:
eiforcerment ofsthis: Security Instrument discontiniuediat any-time- prior-to :the earlier of: (a)™5 days (or such othersperiod'as:
applicable law may-specify for reinstatement)before- sale- of thie Propertyspursuant to .any power- of. sale: containedtin this:
Security- Instrument; or (b):entry of. ajudgment-enforcing this Security Instrument. Those conditions are that Borrower:. () pays
Lender all sums which:then: wouldibe due-ufider this Security- Instrument andithe Note as if:no-acceleration:had occurred; (b)
cures: any.default of any other covenants or agreements; (c): pays all expenses incurred.in enforcing this Security Instrument,
including, but'not limited'to, reasonable attorneys’ -fees; and (d): takes stich-action as Lender may reasonably. require to assure
that the lien. of:this Security Instrument, Lender 5 rights in the Property and- Borrower s:obligation to pay.the sums secured by
this. Security Instrume scurity Instrument and the

obligations sccured hen fi mWiiﬁﬁ'ﬁ“ié c , this right-to- réinstate shall
inder g

not apply in-the case of

19, Sale of+Note in (together with: this Security
Instrument) may. be sol¢ mg‘ﬂ f;ﬂm 2 change in:the entity (known

as-the "Loan Servicer") mm%mﬁgﬂg ggdﬁi wsirument, There also may be one
or more changes of the:[.oin Servicer m%lmﬂ:ﬁ of the:Not her 18.a chinge of the Laan Servicer, Borrower will be
given'written notice of (1o chiange in QIU fcuble law. The notice will:state the name and

address-of. the new Loan Servicer and the address to whrch payments should'be made. The notice will also contain any other
information-required by applicable 1

20..Hazardous Suhstances. Borower shall not cause or permit the presence,, use, disposal, storage, or release of any.
Hazardous Substances on or in:thesProperty, Borrower-shall not do,,nor allow: anyone else to do, anything dffecting the
Property that is-in violation of any ironmental Law. The preceding ‘wo.sei hallfnot apply-to the presence, use, or
storage on-the Property of small quantitics of Hazardous Substances thot are gencrally recognized tobe appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily-give Lender written notice of any stigation, claiin, deémand,‘lawsuit or other action:by-any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or-Environmental-Law
of which Borrower has actial knowledge. If Bonowes Jesios, 0p4s notified by any.govemmental or regulatory. authority,-that:

any removal or other remzdiation of any Hazardous Subitance'arfecéng the Property is necessary, Borrower shall promptly take
all necessary remedialiactions in accordance with Esvitonmaental Law:

As used in this: ps h 20, "Hazardous SubStances® are thosesubstances: defined « or hazardous substances by
Environmental ‘Law an wing- substances gasoline;"kerusens, other flarmabl ; petroleum products, toxic
;pesticides and herbicide vents, materials contaiaing asbestos: or forma|dcir yactive materials, As used in
this paragraph 20,. "En )" -means federdftawsaridzlaws of the juri the Property. is' located that

relate tohealth, safety 0

NON-UNIFORM:COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower. prmr to acceleration followmg Borrower’s breach
ofsany covenant or agreement in this Security Instrument (but not prior to. acceleration under-: paragraphaﬂ unless
applicable law provides otherwise). The notice shall specrfy. (a) the default; (b) the action: required "to_cure the: default;
(c): a"date,. not less than 30 days from the: date the notice is given to Borrower, by which the default must be cured;;and
(d) thatfailure to cure the default on:or before the date specified in the notice may result in accelération-of the sums
secured'by this Security Instrument, foreclosure by judicial proceeding and sale of the: Property. The notice shallifurther
inform+Borrower of the right to reinstate after acceleration-and the right to-assert in the foreclosure proceeding the:
non-existence of a default or any other defense of Borrower to acceleration and:foreclosure, If the default is not cured on:
or before the date specified in' the notice, Lender, at its option, may require immediate payment in full of all’ sums:
secured*by. this Security Instrumentswithout«further demand and may foreclose ‘this Security Instrument by judicial
proceeding. Lender shall be entitled to:collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22; Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security: Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3;16 9190
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‘RECORD AND-RETURN TOs!
SECURITY FEDERAL BANK, A«F:S:B.

9321 WICKER:AVENUE
ST.. JOHN, INDIANA 46373

_] 24, Riders to this nt te recorded together with: this:
i Security Instrument, the gr ' ' i I T hall amend and supplemhent _
the covenants and’agree: e .ymsﬁmmﬁmis Sipart'o Instrument,
[Check:applicable box(e 1
[J!Adjustable Rat N l- CanEE Jd(:‘ TIAL! 14 Family Rider
[_]Graduated Payrment Hiohis 1 olead Blsened Unit Paslopmest Ridet y hweekly Paydieat Rider
) ‘Balloon Rider h L4 h%ﬁﬂ rder! Sccond Home Rider
[LJV:A, Rider the er:
BY.SIGNING. BELOW, Borcower accepts and agrees.to the terms.and cove tained in this Security Instrument:and’
in any rider(s) executed by Borrower and recorded withy:it,
Witnesses: N "
- %_t %Am. ———(Seal);
JUDY AL/RYAN, EINGLE/NEVERIMARRIED — -Bonower
} —(Seal)
\ ‘Borrower
. (Sent) : (Seal)
) -ﬁomwer
. STATEOFINDIANA, - -+ Lake County ss:
F ' LR B
On this 8th - dayof December , 1993 , before me, the undersigned, a Notary Public in

t

and for said County, personally appeared-
JUDY A. RYAN, SINGLE/NEVER MARRIED:

* WITNESS my hand and official seal,

My Commission Expires:

“June 25, 1995

Resident of Lake County, Indiana.
This instrument was prepared by: DEBRA-CAMPISE

@2D);-6RIN) w108,

’r . -

, and acknowledged the execution of:the foregoing instrument.

Notary F blic STKR%GAW
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