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: DLEY M, PAGEL
| LISA+M, PAGEL, .‘. i
"HUSBAND AND WIFE

\

[

Tech Federal: Credit ‘Union
10951 Broadway ¢

h QUUBZE22T Crown Foint, In. 46307
)‘\  MORTGAUOR 'MORTGAGEE
A~ I" includes each mortgagor above. *You* means the morigages, lls successors and assigns,
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'REAL ESTATE:MORTGAGE: For value recaived, |, ¥
11l- 24 ~93

, morigage, granl and convey o you-on’

at anytime in the future be part of the propenty (all t.allod the *property”).

PROPERTY:ADDRESS: 12936 RHODF‘S* STREET

o
-1eal estate described below and all rights, easements, appunenances rents, leases and existing and future improvements and fixtures that may now'§{'
4
gs

(Street)

CEDAR -LAKE: , Indiana 46303

LEGAL DESCRIPTION: (City) (2ip Code)

Iot 62 in Bruswick Estates, Unit #2, as per plat thereof, recorded in Plat
Book 51 page 49, in the Office of the Recorder of Lake County, Indiana.
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Document 1s

NOT OFFICIAL! TG
This Document is the plamg;% .
to the probing hk@r@ﬂmaﬁmrdﬁldpal and zon

{ocated in Lake
TITLE: | covenant and warrani-|
assessments not yet due &

sawahsmafwia HOJIL

ordinances; current:taxes and

n/i
SECURED'DEBT: This mortgage sacures rcpayment:ol lhe secured debt:and‘the performance of-the-covenants and agreements' contained in lhls
mortgage and'in any other documen! Incorporated;herein, Secured debi, as used in this morigage, ncludes any-amounts l:may.at any-time owe
you under this mongag’e. the instrumen sement das/ihed belos iny.renewal, refina anslon or modification of such instrument or
agreement, and, if-applicable, the fulure advances described below,
The secured debt Is evidenced by (deseribe the Instrument or agreement secured by this morigage and the dale thereof):
a' promissory note
The above obligation is due.and payable on 11-30-98 , If not pald earlier.

R P .»‘.‘.“ -0 ;_\uolnryPub%_ji
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The total unpald balance ¢ ad by this mortgage:at any-grig time-shall not'éxgsed a maximum principal ai

N_HUNDRED: = = =gt - Coligss (3 _7,700.00

and all other amounts, plu dvanced under the torms oi-ihis-morigage o protect the securi
covenants and agreements this'marigage.

i\ oft

), plus interest
ntigage or to perform any of the

[ Future Advances: The ted oven though all orpartst it ‘may not ve! bo

dvances are contemplated-and
will be made in accorda th p

‘[0 variable Rate: Tha interest rate on the obligation secured by this morigage may vary according to the terms of that abligation.
EJa copy of the loan agreement containing the terms under which the interest-rate may vary Is attached to this mortgage and made a part
hereof.
RIDERS: () O

SIGNATURES: By signing below, | agree to-the terms and covenants contained on page 1 and 2 of this mortgage,-in any instruments
evldenclng the secured debt'and In any riders described above and signed by.me. | acknqw edge re(cifﬁt of a copy o thls mortgage.

o BANRA ( tm«

Bradley M. Pagel Lisa*M, Pagel

(O commercial

Lake
November, 1993
, personally appeared

-ACKNOWLEDGMENT: STATE OF INDIANA,
On this: 24th day of
Barbara E. Espinoza

, County ss:
:before me,

ife i
and acknowledged lhe‘ex/e

[W&

n of the foregoing instrument.

zypo ?(N‘W)

This Iri‘s'trumen't was prepared by: \L.Cantrell O E’O

GJ
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Resident of County, Indlana
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COVENANTS

1. Payments. | agrea to make allpayments on the secured debl when duo-Unless we agree otherwiso, any paymenls you recoive from me or for my-
benefit will be applied first to any amounts 1-owe you on the secured debt exclusive of inforast or principal, second, lo interest and:then to princl a|:(ﬁ
pa'rgeial ;:rela'payment of the securod debt-occurs for any roason, Il will not reduce or excuse any subsequenlly scheduled paymentuntil the secured (bit
pald in full; '

ls

2-Claims agalnst-Title, | will pay all laxes, assessments, liens, ‘'encumbrances, lease payments, ground rents, \and other charges relating to the
property when due. You may require me to provide fo you co,)los of all notices thal such amounts are due and:the receipts evidencing my payments.’|
will defendHitle to the properly agalnst any claims that would impair the lien of this morigage. You may require mo to assign any. rights, claims or
defenses which § may havae against parties who supply labor or materials to Improve or maintain the propery,

3.!Insurance. | will keep the proeeny insured under terms acceptable to you at my expense and:foi your benefit. This insurance will Inclide a-standard
morigage clause in your favor.. You will be named as loss payee or as the Instred on any such insurance policy. Any.insurance proceads may. be
applied, within your discretion, to either the restoration or repalr of the damaged-property.or to the secured debtsf you require morigage-insurance, |
agree to maintaln such Iinsurance for as-long as you require.

‘?ﬁﬁepsfog:errttz;l will keep the properly in good condition and make all repairs reasonably necessary, | will give you prompl.notice of any loss or damage 10

5. Expenses.:| agree o pay all-your expenses,:including.reasonable attorneys' fees, If libreach any.covenants in this morigage or Ifran obligation
secured by,this mortgage. | will pay-these amounts {o you as provided in Coven{ml 10 of this mortgageY 048 y ool

6. Default and"Acceleration, If | fail to make-any.payment when due or breach any covenants under this mortgage, any prior mortg'a:?e'or any obligation
secured by this mortgage; you:may; at.your.option, accelerate the maturity of.the secured debt and demand immediate.payment and exercise:any.other
remedy available to you: You may foreclose this mortgage in the manner provided by law. :
(¥4 :

7. Assignment of Rents and Profits. | assign to you the rents and profils of the property. Unless we have agreed otharwiso In writing; | may collect and
relain the rents as long as | am not in default. if 1 default, you may, as provided by law, have the court:appoint-a recelver and the raceiver may take
possession and manage the property and collect the rents, income and profits. Any renls you collect shall ge appfied lirst to the costs of managing the
properly, including all taxes, assessments, insurance premiums, repalrs, court costs and altorneys' fees, commissions lo rental agents, and any ather
necessary.relaled expenses. The remalning amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior'Security Interests, | will make payments when due and-perform all other covenants under any mortgage, doed of trust, or othar security
agreement thal has priority over this mortgage. I-will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this morigage or any note or agreement socured thereby without your wrilten consent. | will promplly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights,

9, Leaseholds; Condominiums; Planned Unit Developments, | agree lo comply with the p:ovlslgns} of any lease if this morigage is on a leasehold, If
ms Auiblnae i h

this mortgage Is on a unit in a condominium or a planned unit development, L will padorm-all-o er the cove nants, by-laws, or regulations of
the condominium or planned unit
[ )

10, Authority of Mortgagee to gt ! My‘ﬂ‘]mg “Txl der thi y other mortgage, deed of trust,
lien or other security interest that #his morigage, y ay perfol m%le uties or catise med. You mgy sigh my name or
pay any amount if necessary for Al i ; ingedwone! ca easonable manner, you may do
whatever is necessary to protect iy N p Hislmayt ingldtio E&n 1 (! consty
Your failure to perform will not pr ¥ meX ing any of your other rights under the law or.jhis moisac
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Any amounts pald by you to protect youisecurity interest willbe segured by this gage. Such amaunis will be dus on demandtand will bear interest
from the dale of the payment untii paidin full at uis‘fmr aﬂeeﬁﬂﬂrﬂﬁymﬁgbﬁﬂ d:debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection.

12. Condemnation; ) assign fo you the procecds of any award or clalm {or damages connected with a condempation or other taking of all or any part of
the property. Such proceeds will be applled asprovided in Covenant 1. This assignment is sukjeet to the terms of any prior securily agreement.

13} Waiver. By exercising any remedy avail to'you, you do not give up-your righls to later use any other ramedy. By not exercising any remedy, if |
default, you do not-walve your tight to later cons! 12 event a dofault if it happens again. | waive ghts of valuation and appraisement.

14. Joint and:SeveraliLiability; Co-signers;. Successors and: Assigns Bound: All dutles under this morigage are joint and several. I I:sign this
morigage but do not:sign the secured deb! | do'so only to merlgaae my interest inthe proparly to secure payment of iho secured debt and by doing so, |
do nol‘aqree to be personally.lighle on the aebt, | also agree that you party to (his mortgage may. exiend, modify or-make any other
changes in the terms of this morigage or the secured debt without-my consent. Such-a-change will-noi release me from (he terms of this morigage.

The duties and benefits of this mortgage shall bind and benefit the succdssors and:assigns of either or both of us.
15. Notice. Unless otherwise required by law, any notice to me stiali e given by @eiivering it or by. mailing.it- by first-class malil addressed to me at the

Property Address or-any. other a ss that 1 tell:you. | will give agvspolice to you by cantified mail to your address o ge 1 of this morigage, or to any
other address which you have de g

Any.notice shall be deemed to hi an to elther of us whan givenin ihe-manner stated above.

16. Transfer, of the Property o nterest in the Mordgagowstieall ot zny part of: the pro arest in-it'Is sold or transferred
without your prior written const and immediate paymsaakolihe secured dabl, ¥ and immediate payment if the
mortgagor Is not a-nalural perso: west in the mortaagoris sold or transferrad, K demand payment in the above

situations If it is prohibited by fed ot

17. Release. When | have paid:the:secured‘debt in.full and all underlying a?reemenls have been torminated, you will, at my request, release this
morigage withoul charge to me. Except when prohibited by law, |-agree to pay all costs to record the release.

18, Severabllity. Any provision or clause of this-morigage or any agreement evidencing the secured debt-which conflicts with appticable law will not be
effective unloss that Kaw expressly or impliedly permits variations by agreement; If any provision or clause of this morigage or any agreement evidencing
the secured debl cannot be enforced according to its terms, this fact will-not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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