SUBORDINATION AGREEMENT 1 469985 Lb
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Whereas, Randolph ]
"debtor")

301 ¢ clesm S

‘thereinatter called the s desirous of borrow ng xuoney
and -otherwise acquiring the extensiori. of credit from _ ... _____
Calumet National Bank , located in

Sclieferville. » __Indiana 46375. - ... (hereinafter -called the
"Lender”. And whereas- the lender, as' a conditiof to it loaning 5 '

money to the: debtor, has demanded that the undersigned as a
creditor of the debtors, subordinate hisi or théir debt or claim

-

ﬁmdmog Jduem

- NOW THEREFORE 1 lender to- Yodn money,
and/or ex said_a sideration. of
a crinortga\gn ITQ Qﬁftlsb Y | Lender, the:
undersigne 3 btor to- the
undersigne g N-m:lﬁmwm& \ a Real Estate
Mortgage dated pp ,lsiﬂlg 1,845.44 . and as
identified as documen o ded n_Lake: County,
Indiana; ghall be ‘h ' £o the mortgage debt
of said lender. Mortqage= of said lender sha]:l be evidenced by a
xgortgage document dated 29- e E in the amount of
: 5§,QQQ,QQ<’ properiy locatad' at 2.39' ne-St..zHavmond .
Indiana, and: légally descried as| s ¢ ":::
*and' recorded December, 8, 1993, as Docunent No. 42022476 . .-- -
The Vedt: 40 feet of Lot 3, Block (2, Meadow Crove Additisd.for - 7%
Hammond,, as shown /dn Plat Book .13, page/8, in!/Lake Cour 'y Indiana'. N
S
|‘J
= .
. Morecver, the undersigned: agrees that this a ‘reéﬁent ai'i’_d*
'subordina provided foE hereinighall be ex effective ih
-case: of ath$ incompet.eey, dissoluti ‘quidation or
insolvanc: the instIEGEINNTOE bankrii receivership
proceedir Ne DahEAd s theg ‘ation or the

property or affairs of said Debtor ‘arising Lrom or in: the
connection with bankruptcy, receivership, liquidation, assignment
or other like proceedings, and in. any case, said Lender shall be

subrogated to,. and: entitled to file claims for, the and other
liabilities ‘of said Debtor to the undersigned, and shall be
entitled to: all dividends» or other payments made thérein, to be
- taken and applied by said Lender as payment in: gross: upon its
said dékts and liabilities unitil the same 'shall havé been paid in
full, provided, however, that upon the full payment of the debts
and liadbilities of said Lender, the undersigned shall be

D s SR . ..




subrogated' (. to thé\:extént such dividends .dnd othér payments are
applied on the debts: and' liabilitiesiof said Lender) to the debts
and liabilities of said Lénder and entitled to all dividends and
other payments thereafter made thereon..

Dated' and executed at Hammond, Indianas, this:

12_day of _ Novegber » 1993

Calumet National :‘Bank By:
/)'ln.. M 2 A

Acknowledg

State 6f Indiana) _
)SSe
counity of Like )

Béfore me, Notory Publi";é"'jn and ‘vi'ér said County and State

'personall) cared _Chisgian.Paul.Bendron.. ) of:
calumet Nz I' Bank, who ac):nowledged the = on of said
subordinai sements W T
Witness: ny han and' notor ial seé 17th day,
Of . NOV- . e .y 19 93 'Y
My, comm:.ssz.on exp:.res 12-13-96 ..
Resident of _ _Lake . , county
" g ' Signature MM; /)Llj F (LL J
f";'c\‘\' ‘{5';' 7.
‘LJ, D g"??n Printed Name Katherine E. Adams
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