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("Lender"). Borrower owes Lender the pnncipal sum of ... KRFFR. THOUSANR.FOUR. HUNDRER.AND. NQ/1Q0%....
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A fnstmment secures erest,.and all’renewals, |
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' extensio&s -and'modif m m mynm 8t edfu:der paragraph 7- d:o ’
sprotect: efsecunty ¢ Wgw 's and -agreements:under.
this Security- Instrum ote, -For’ urpose, agmwe%msage, grant and convey;to‘Lender:the

following described p ety locatsd A€, ..Qoum:yRemrdse.n.............. ++ve» Caiinty; Indiana:

THESFAST HALF OF'LOT 40, ALL OF IOT 43 AND 7HE WESTY i w 5
10 FEED OF LOT“42, REDIVISIONFOF BIOCK 3, BILACKMUN’S: : ‘. ~
ADDITION-T0 THE; CITY: OF HAMMOND, AS SHOWN: IN PLAT BOOK .
13, PAGE 4, IN-IAKE OOUNTY, INDIANA
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Indiana ... 46323............. ("Property Address");
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TOGETHERWITH all'the improvements now or hereafier erected’on the property, and all easéinicats, appurtenances,
and.fixtures now or hercafter a part'of-the property. All replacements and additions shall also be covered:by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property. " )

_ . BORROWER COVENANTS¢thiatéBorrower-is lawfully scised: of the estateshereby. conveyed and has the right*to
mortgage, grint'and convey, theProperty and that the Priperty is unencumbered, except for encuinbrances of: record.
Borrower warrants and.will: defeiid generally the title to-the Property.against allf¢laims and demands,-subject to.any
encumbrances-of record; '

THIS: SECURITY INSTRUMENT combines uniform covenants.for national use and'non-uniform covenants with:limited:

variations by jurisdiction to constitute a uniform security instrument coveﬁnfgreal?property.
1, Payihcat of Primcipal and Tnteress Pregayineat.and Lote Charges, Borrower stall prosipuy ey when-d
. ent of ‘Principal and’ 3 yment.and L es, Borrower: romptly pay when-due
the P‘ﬁn@iﬁnz?qndjimemt onithe debt’evidenced by the Note and any. prepayment-andilate chi’r'geapdum &O'Note.
2, Funds for Taxes and Insurance. Subject to applicable’law or to a:written‘'waiver laill;euder.;Boﬁo%r shall pay,
to Leiider on’the.day monthly. paymeénts-are”due under the Note, -until the Note:is.paid:in'full} a sum (*Funds}) for:: (a)
{wlz.uxes;andgpsspssinehts which may_attain priority over this Seciirity Instrument'as a-lien"on'the: rty;: (b) yedrly.
old; payments or ground rents on the Property, if-any; (c). yearly:hazard or. property insuraice premiums; (d)-yearly
‘flood insurance premiums, if-any; (€) yearly- mortgage insurance premiuinis; if any; and (f) any, sums payable by-Borrower
to Lender, in accordance with' the provisions: of-paragraph 8}, in*lieu; of the: Ka¥men£o mortgage insurafice premiums.
These items-are called "Escrow. Items,” Lender may, at'any. time, collect’ and holdFufidsiin‘an amountinot to exceed the

maximum amoiinit & lender for -a federally related mortgage loan .may require’for Borrower's' escrowaccount tinder the-

federal Real¥Bstate, SettlementsProcedires Act of 1974%as¥amended)from time.to time, 12%U.S,C.. §-2601 et-seg.
‘("RESPA"), unless another law that applies to the Funds sets s lesser. smount, If so;- Lender may, at'any:time, collect and
‘hold Punds in’an amount not to, exceed the lesser amount;. Lender. may, estimate: the amount of Fiinids due on' the basis of
fpmntz data and reasonable:estimatés: of: expenditures of future Escrow Iteiiis or otherwise. in:accordance:with applicable:

aw,

) The-Funds shall be.held'in-an institution whose deposits are insured'by & fedéral’agency;. instrumentality, or eatity
(including Lender, if Lender is such-an institution):or. in any Fedérall Home'l'oan Bank, Lender shall:apply the Fundsito:
pay.the :Escrow Items. Lender may not charge Borrower for holding and -applying-the Funds, annually<analyzing; the:

escrow alc:ot‘xiqt, or v N Lpds“a.n“ ' pjicab,l‘efléw
permits¥Lender to n gé WEVYET, -LERAer may require Hor one-timescharge#for ‘an:
independent real' estaf B .] ;g 1 (o[ -Tk dhgtl)S\ il applicable law provides
otherwise, - Urless an madedr apphca&lrlw

otherwi ela uires:interest to be paid, | no&l:e réquired sntﬁnf'd
orfower any interest g8 e fiay/Rg it rer,.that interest '
Byt NPPCIPETCRAER, 1 o o ol
debits to the Funds-& & wose -fgr which: each de?ino e Funds was ﬁd}e'. 'hf Fu re pledged as additional
security for-all sums secured byt thidSe wHa TR RRRaRL 15 the prope o

If ‘the Funds held by Lender exc RMQunts itteghta he uég.ppplicabl; v, Lender shall account:to
‘Borrower for the excéss Funds ina : - the dents oOf faw. If:the amount of the Funds held'by
Lender-at any time is|not sufficient to pay the Escrow Items when due, Lender may 50 notify Eorrower in writing,-and, in-
such case Borrower ¢hall pay-to Tender the amount necessary t0 make up e deficiency. Borrower shall e up the:
deficiency in no more than twelve month paymeats, at Lender's sole discretion,

Upon payment in full of all:sums secured by this Secufity Instrument, Lender. shallipromptly. refund to Borrower

-any ‘Funds held by lender, If, under paragraph 21,:Lender shall acquire:or ‘sell the Property, Lender, prior.to the

acquisition or sale:of (18 Propesty, shall'apply nny Funds held by Leader &t the timo<of acquisition: or sale’as a credit
against the sums secured by.this'Security Instrument, l . .

' 3. Application of Peyments, Unless-applicable law provides' otherwizo, all' payments received:by' Lender. under
paragraphs»1 and 2 shall be applicd::fisst, to any:prepayment charges:due under the Note; ¢ccond,.to, amounts payable
under paragraph 2; third, to interest dus; fourth, (o principal‘dus;.andilast, o asy late charges duc under the Note,

‘4, Charges;tLiens, Borrower'shﬁll:tﬂaliy, all“taxes, assessments, charges, fines and impositions attributable to-the
Property which may attain priority over this Secusityisitusiznt, -and#leasehold ;payments - or ground. rents, if any.
Borrower shall.pay-these obligations in‘the manner grovided i warsgraph 2, or if not paid in (hal manner, -Borrower shall
pay them-on time dircctly. to:the person owed payieat. Borrowei-nell promptly fumish’to Lénder. all notices of amounts
to be paid under this raph. If‘Borrower. maXes thess;jjayinents directly,Borrowe: e mptly. furnish“to Lender
recéipts evidencingith nt = E

Borrower shall ‘dlscharge any: liew \wizick has priority. over this Sccusii :nt- uriless Borrower: (g)
agrees: in: writingto | § the ‘obligation-sechred: bythetien in'a.mnnncr _Lender;: (b) contests in-
goodtfaith: the lien b 2ainst enforcement <ifl duntien-in, lege! pro in the Lender's opinion
-operate to prevent th the [iefl} OF-(C) secures from the holde greement satisfactory to

Lender subordinating tie licn to this Security Insi: If (determines:thal any part-of:ths Property is subject:to a
lien which may attain priority over this"Security. Instrument,Lender may give Borrower a notice idéntifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within' 10 days of the giving of notice.

Form 3016 9/90 /page 2 of 6}
BANKERS SYSTEMS, INC., ST, CLOUD, MN 66302 {1-800-397-2341) FORM MD-1-IN 2/12/01 L(LIA




v

7

. 5. Hazard or Property Insurance, Borrower shall'keep the improyements now existing or hereafter. erected oi.the
Property insured againstrloss by fire, hazards icluded withinsthe- teiin “exterided coverage® and :any “other hazards,
including -floods or flooding, for. which Lénder requires insurance. This insurance shall be maintained in'the amousits and
for the periods that Lender requires.-The:insurance carrier providing the irisurance shall be-chosen'by. Borrower subject to
Lender’s- approval which shall not be inréasoriably withheld, If Borrower fails;to: maintain coverage’ described above,
Lender. miy, ‘at Lender's option, ‘obtain coverage to'protect' Lender's rights:in the Property.in accordance with paragraph

All:insurance policies.and: renewals shall be acceptable to Lender and shall"include:a: staridird miortgage clause,
Leader shall' have!the right to hold the:policies and'renewals, Ifi Lerider féquires, ‘Borrower shall:promptly give to:Lender
allireceipts of. paid‘premiums and'rénewal notices: In' the event'of loss, Borrower shall give prompt'notice to the insurance:
carriér and ' Lender.’ L'ender may make &rogf of loss if not made promptly by. Borrower,

‘Unless Lender.and Borrower otherwise agres in writing;. insurance proceeds shall be appliedito restoration or-repair
of the Property duna{ ». if the restorationor repair.is economically-feasible and Lender's:seciirity is fiot le's‘s'cned:;m‘
restoration:or repair 18 not'economically feasible-or Lender’s sécunty would'be lessened, the insurance proceeds'shall be:
appliedito’ the sums secured' by tliis"Security Instrumeat, whether. or-not then-due,, with:any excess paidito Borrower, If:
‘Borrower. abaidonsthe’ Property, or does:not answer within'30 days a'notice: from:Lender that the insurance-carrier hast
‘offered'to;settle a claim, then'Lender.may collect:thio insuriifice procéeds:. Lender. may use 'the proceeds to' repair or restore®
‘the Propety. or to:pay. sums secufedby.this Security Instrument, whether or-not-then.due, The'30-day period willi begin:
when the notice is given. :

Unless Lender and Borrower otherwise agree in-writing,-any application of proceeds to principal shall not extend:
or-postpone the due date of the monthly, payments referred'to in lgar‘ag“mphs:l and 2 or change the amount of the payments,
If under«,ramgraph‘ 21-the Property«<1s acquirediby. Lender, -Borrower’s righteto any. insurance policiessand proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition, . .

6. Occupancy,-Preservation, Maintenance and$Protection: of the*Property;Borrower’s Loan: Application;.
Leaseholds. Borrower shall occupy, establish, and use the Property as:Borrower’s principal residénce’ within sixty-days
after the-execution of this Security ‘Instrument and‘shall continue:to occupy'the Property as:Rorrower's principal residence
for at:least: one year afier the date of occupancy, unless- Lender. otherwise agrees in writing,.which consent shall'not be

unreasonably withheld, or unless’ t which ate beyord Borrower’s control, Borrower shall'not
Sl e i el i1 - e - i Ll good: et
-be in default if s § ilgap crimy at:in’ Lender’s:good: fai
judgeitienticould resu p6” of Qmm&m g created by this Security
Instrument or Leader’ N OWEr 4 e s g default and w00 rided in paragraph 18, by
causing; the- action -or distigse cardling st ader’s: go determination,. precludes:
forfeiture of the*Borrower's: % ithe :Property or pther. material impairment: o, 1% -created: by.this: Security
Instrument or:Lender's sectrity Nt I35 bo 'R gtile i ef) &iiring theVloan application process,
gave miitérially false: or insccurate”information: fhende

cats: toghel (ﬁ g failed to. provido Lender with any- material
information) in connectioa‘with the 1o&n evidt NOt3, ¢ ,, oot mot limited to, representations concering
Borrower’s. ancy of the. Property asia:principal residence. iIf. this Secuirity Instruinient‘in ona'leasehold;, Borrower
-shiall coniply: with-all the provisions ofithe [ease, TF BoiTower.cquiresifee titlc'to the Property, the leasehold:and! the feé

:title shall'not merge w IS’I'.GD T agl 3"01!»}71: ;w.qal',wr. 8. s
. Protection”of Lender’s 'Rights:inithe Proper t_'ﬁo’m i fails (0 perform. the .covenants:and ments

roperty : : oment
-contained:in this Security Instrimint, or there is Iewy ceding| that /may significantly.affect.Lender's rights‘onithe;

Property (such as:a proceeding in bankruptey, probate, for coridmentation or | r2or to enforce‘laws or regulations),
thien“Lender may do- and ‘pay for whalcver is necciSary.to protect'the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by #licn which as prionity over this Security. Instrument,
appearing: in-court, paying reasonable atiomeys’ fces and ente Uie Property to-make repairs, Although Lender may
take action under this paragraph 7; Lender does not have to do so. » ‘

Any amounts disbursed:by Lender under this paragrapk 7 shall'become additional debt of Borrower secured: by this
Security Instrument. Unleos Borrower and Lender agiet 33! 0thier tarms of payment, these aniounis shall bear interest:from
the date -of disbursement at*thesNote rate and skall'be payable,“with interest, upon noticc from¥Lender torBorrower
requesting payment, S & Yor:

‘8, Mortgage 1 we, TF. Lender requirgdtnortgage-insummitce as-a conditio of » the loan secured by this:
Security. Instrument, | shall pay the premiims fequired toNmaintain: the mortga nce in effect, If, for any
reason, the mortgage qverage requiredibyLendar lapses orsceases (o b Borrower shall pay the
premiums required:to ge substantiallysquivaientieithe mortgage i usly- in-effect, at a cost
substantially. equivaler Barrower of the KOrtgape insurance previc om:an alternate mortgage
insurer approved by L i le, Borrower shall pay to

Lender-each month a sum equai to one-twelifth of the yeariy morigage insurance premium being paid by-Borrower when
the insurance coverage lapsed or. ceased to be-in effect, Leader will accept, use and!retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be requifed, at the option: of-Lender, if mortgage
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insurance coveriige (in the amount and forthe period that' Leader requirés) provided by. an.insurer approved by!Lender
again’becomes available“and is obtained; . Borrowier. shall pafy.' the premiums: required* to -maintain: mortgage iisurance in
efféct, or.to provide' atloss|reserve, until!the: requircmént for. mortgage ifisurance ends in.accordance with.any writtén
agreement between:Borrower and Lerder or applicable law. ' '

. =9, Inspection, 'Lender or its agent may. make reasonable eatries upon and inspections of the Property, -Leiidér shiall
give Borrower. niotice at the time of or prior: to an-inspection specifying;feasoniable cause for the inspection.

.10, Condemnation,.The:proceeds of any award or claimifor. damages, directior consequential, in connection:with
any -condemnation: or-other:taking of-any part of_the Propéity, or-for. conveyance:in-lieu. of condemnation, -iré"hiereby.
assigned anid shall be paid to Lender. L

......Jn;the.event of a.total takiiig of the Property, the proceeds shall be appliedito the-sums secured:by this Security.

trumeat, whether or not then dus, with any excess paid:to:Borrower, In the'event of & partial taking of theaPropei';y, i
which' the fair“nidrket Valus of the' Property immediately,before: the' taking"is equallto or:greater:than:the amount, of the

sums-secured by, this| Security Instrument imiiédistely- before thprukinf;,unlm: rrower and Lender. othérwiso agroe: iii:
writing, . the:sums secured by:this Security. Instrument; shalli be reduced|by the imount of the proceeds multiplied by. the
following fraction: :(a):the total ambiinit of the sums secured immediately before'the.taking divrdé‘d by (b) the:fair:market
yalue of-the Property immediately-beforethe taking; Any. balatice sliall be paid to Borrower."In the'event of a:partial:taking
of the'Propeity in which'the fiir. market:value of the'Property. immediately. b"efdre"thbuldxi{"is less than the amount of. the
sums secured immediately before’ the: takirig;. unless: Borrower and:Lender otherwise:agree in’ writing:or uiléss-applicable
law othertvzise rovides, the proceeds shall'be applied!to the sums secured by this Security Instrument whether or notithe
sums are then due,

If the Property. is:abandoned by Borrower, or if, after notice by Lender.to Borrower that the condemnor offers to
make an‘award or settle a claim* for damages, Borrower. fails to respond to Lender within 30 days after the:date the notice
is given, Lender is authorized!to collect-and apply the proceeds;-at its option, either to restoration-or. repair of the property
or to'the sums secured by this Security. Instrument, whether or.not then due,

Unless:Lender andBorrower otherwise agree in writing; any application of proceeds to principal shall'not extend or
postpone the due date of the mo.nthlyxpiyfneuts referred to in‘paragraphs 1 and 2:or change the'amount of such payitieits;

11. Borrower. Not Released; Forebearance’By: Lender:Not a Waiver.,.Extension: of the time*for payment: or
modification of amortization of the sums secured by this Security Instrument granted by ‘Lender to'any. successor in interest

mt)rrowg shall rl;gt- ; £ :ssgrs in i?terest. L'ender
not be required t e againsi'any SUCCESSOF LA (crss end time- for payment or
otherwise modify.am Mﬂﬂ]ﬁ B (TR ny demand pae‘ by the

-original! Borrower or:] Mccessors in interest. AnE forebearance’by. ] cn ing: any-rightor remedy

y L |
shall not be a waiver o 1d¢ i tled A A}

12.. Successors .«;m mtm ﬂn’t{@(} gners, I :nants and -agreements of
this«Security Instram vl lrpoind henefit, the. suceessors. and -.::‘-,-_: ; “g lorrower, subjéctsto the:
&rovgsions oflgsmgmp Vi g Owe venar .- apreemients shi Be’ ‘ }t y'~l:<l>rrowq_l')rytugicoésigns.

is Security Instrument but:does n ‘]!%ﬂg e i@y eo Mﬁ#ﬂ Brity Instrument only to mortgage, grant:
and convey :that*Borrower's: intéresottme; roperty under e terms.0 «this: Security-Instrument;#(b): is:not personally-
cbligated to:pay-the sums secured by this Security Instrument;: and (c):agrees that Lender and any other Borrower may
agree to extend, modify, forbear 2ke an ations ragard to =:0f this Security Instrument or’the:
Note without that Borrower's consent, o

13. ‘Loan:Charges, If the loan secured by this: Security Instrnument is subject to a®law which sets maximum: loan-
charges, ;andithat?law ‘is finally interpreted so that the interest or- other loan chiarges: collected)or to” be collected in
connection with the loan -exceed the permitted limits, then: (a)iany such loin charge shall ‘b9 reduced! by: thetamounti
necessary-to: réduce the chargeitoithe permitted limit; and(b) any. swms already collected fror’ Borrower which:exceeded!
permitted:limits will be refundedto’Borsower, Lendeér may. chioose (o make thigirefund by-reducing; the:principal owed
under the note-or by maling adirect paymeat to Borrower.'If &' 4 reduces principal, ‘the reduction will'be treated'as.a
partial prepayment’ wit] 1t3any§pm%§yment charge.unider the Note. , e

14, Notices. Ay notice to:Borrower provided prrﬁﬁﬁl{hi@)ﬁxurity Instrument'shallibe given by delivering. it or.by.
mailing; it by. first: class mail unless applicable: law<scqaises usevof another method. The notice-shall be directed: to the
Property Address or-any other address Borrower. designates by:oGuice to Lender, Any notice 4 [lender shall'be given by
first class.mail!to, Lender’s nddress stated herein oy other adiiniss'e.ender designates by potice'to-Borrower. Any- notice:

provided for in.this-Se 'nstrument'shall be deemied to-bave besagiven to Borrovicr or ~when given as provided-
in this paragraph. : E Y fo3 . ,
15..Governing ~ability, This Security-lastrument shall be gover: | law and- the law'of. the-
jurisdiction in which t located, In. the‘@VentINat-any provision or cf curity.Instrument or. the
Note conflicts with-ap h conflict shall né¥atiect other provisior . Instrument or. the Note
which can be givenefi P urity Instrument: and the

Note are declared to-be severable. ,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in“Borrower, If all'or any part of the Property or.any
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interest in it is sold or transferred(or-if-a beneficialvinterest: in :Borrower:is'sold or transferied and Borrower is not a
natural/person) without Lender’s prior. wiitted consent;, Lender miy, at.its option, require immediate payment in full'of all
sums secured by this Security- Instrument. However, this option shall‘ not be'exercised by. Lender.if exercise is prohibited
by:federal law as of the date of this Seciirity Instrument, _ -

If Lender exercises this option, Leader shall give'Borrower notice of acceleration. The notice shall provide a period
of not less than 30'days from the date the notice'is delivered or mailed within which Borrower muist'pay- all siiihs secured

by.this Security Instrument, If Borfower fails:to pay:these sumis prior to the expiration’ of this period, Lender may-invoke

any remedics permitted by this:Security, Instrumeat without further notice or demaiid on Borrower.

18, ‘Borrower’s Right to Reinstate;. If Borrower-meets certain conditions, Borrower shall have the right to:hiave
enforcement of this Security, Instrument discontinued at any. timé gridrito"th'e earlier.of; (a)'5 days (or such other period as
applicable law:may specify- for reinstatement): before sale of.the:Property- pursuant to“any,power of salé contained in this
Security Instriment; or. (b) entry of a judgmeat eaforcing:this Security Instrument. Those conditions are that:Borrower: (&)
pays Leader allfsums which then' would be due:under:this Security :Inistruiient: afid :the ‘Note .as:if no accelerationthe
occurred; (b), cures any default: of any- other co»jenmts{pr-lgmmu;,'(? ;pays all expenses’incurred in: enforcing: this
Secirity Instrument, includinig, 'but ot limited|to,, reasonable atfornoys’ fees;; and:(d), takes:such action as Lender may.
reasonably requirei toYassure that theilienof this Security. Instrument, Leader’s rights in-the PiOperty. and! Borrower's
obligation to rqy. the sums secured by:this Security Instrumeat shall continue unchanged, Upon reinstatemeat by -Borrower,
this Seciirity Instruriiént and the obligations:secured het'eb)"shallfeﬁnin”ful!’y effective as if no acceleration had occurred.
However, this right'to reinstate shall not apply in the case of acceleration under paragraph-17,

19; Sale of Note;: Change of Loan Servicer, The Note or.partial interest in the Note (together with' this Security-
Instrument) may -be sold one or more times without prior notice to Borower. A sale may result in a change in-the entity.
(known as:the "Loan Servicer”) that collects monthly payments:due undér the Note and this Security.Instrument, There
also may be one or more changes of the-Loan Servicer unrelatedito'a sale of the Note. If there is a change' of the Loan
Servicer, Borrower.will be-given written notice of the change in-accordance with paragraph 14'above andiapplicable law,
The notice will state the name and:address of-the new LoanServicer and the address to which payments:should be made.
The notice will also.contain any other informiation required by applicable law. '

20. Hazardous Substances. Borrower shall-not cause or.permit: the.presence, use; disposal; storage,-or release of
any Hazardous Substances-on or in.the Property. Borrower shall:riot-do, nor-allow anyone else-to:do, anything affecting
the Property that:is-in violation of any' EnvironmentalLaw, The prece ding tw t tiall not:apply to the presence,

use, or storage-on the:P lities of } ces that gnized to be appropriate-
to normal residential’ us i %Wment 1§

Bor:oyvp:;d ghall'p “ender written notice of any investigation, claic m or otge{) action by
any -governmental: or. | a : 8 . ¥ : ous: Substances or
‘Environmental Law of - o mmmmmm; N by-any. governmental or

regulatory authority, that ans oval or other remediation ,of any Hazardous Substaace affectingsthe Property is
necessary, Borrower shisl! pr dﬁ FLETEY MW&%&N Hnviconmental Law,

Y ROCOSS 5
As used in;this paragraph’20; & ong Sub are. defined as toxic or:hazardous substarices:
‘by-Environmental Law, and:the foﬂoﬁgg%bé#agn 88:7 gasoling fkexpseggm%ammblg;o. Xic petroleum’ products,
‘toxic:pesticides and herbicides, volatile solvents,-matérials contaifing asbestos or. formaldehiyde - ind'radioactive matérials,

As used in:this paragraph 20, "Epvironmental' Taw® 3.federallaws and laws of tho jurisdiction where the-Property'is

‘located:that rélate to hes!th, saféty orenvironmenial protection ,

. ~.. 'NoN-UNmPorM COVENANTsEBorrower and |_cader furthef covenant and agree'as:follows

21. Acceleration; Remedics. Lender shall give notice (o Borrower.prior 1o acceleration following; Borrower’s,
‘breach-of any covenan! or.agreemeat in this Security Instrument (but not prics {o accelerntion under.paragraph 17
.unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less thun 30.deys from the date the nofice is given:to Eorrower, by which the default must be
-cured; and'(d) that failure to cw default on or before ti - specified in'the notice may result in acceleration
of the sums.secured by (his' Security Instrument, foreclosure by judicial proceeding and sale’of the ‘Property. The
notice shall further informeBorrower of+the right tonssinstate after acceleration and' the right torassert insthe
foreclosure proceeding. the non-existence of a defoult-orlay. other defense-of Borrower -to -acceleration -and
foreclosure, Yf:the-defa It.is not cured on or befoy e date speeified in'the notice, ‘Lender: at it option may require

. & FoeL

immediate payment-in:full of all sums: secured-¥y (his Secusity: Instrument* without furthier .demand’ and may

foreclose this Security nent by judicial pracesding, Eenderishall be entitled 10 1l ‘expenses incurred in
pursuing: the remedies ™ (has paragraphriZl;nduding, but not limited (o ble attorneys’ fees:and
costs of title evidence, o, AN S ) _
22. Release, Ur Fall sums: secures; by (tiaSecurity Instrup: all release this Security
Instrument without char L .
23;_Waiver of-V 1 ppraisement,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

Form:3016 -9/90 (page 5 of:b‘[
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this Security, Instrument;; the-covénaits andiagreements:of. each such;rider:shall'be incorporatéd’ into and! shall'amend'and' ;\

supplement the covenants and -agreements of this Security Instrument sssifsthe:rider(s) were s’ fithi urity:
Instruiiéat, {Check applicable box(ea)]i ¥ Fe) wero Wipart ofithisrSecirity

BX-Adjustablo Rate Rider B CondodiiumRider (5 14 Fasiily Ridér
() Graduated Pajineat Ridét Planned Unit Development:Rider (%] Biweekly Payment Rider
C)'Balloon'Rider (] Rate Iniprovéiticat Rider -[2] SecondiHome Rider
5] Other(sy [specify]
.. BY'SIGNING:BELOW,-Borrower accepts dind agrees (0 tlie terms and covenants contained!inithis Secuitity Instriibenit.
and in any.rider(s) oxecuted’iby, Borrower mdmordmth it: v

x. ‘A . .. y Y “,... trth 00000 (S&,‘l)
. goelisbunns -Borrowér

. i :

Social'Security Number-......496-8053225.........coesvvvv0ens

~Borrower

s&i‘l‘-swuﬁty Num&t ‘It0..5'8050705"4;0-’325000‘0‘O.OQOQ.Q'."Q.'C'COQ

[Space Below This Line'For Acknowledgment]

STATE OF INDIAN; - Pocuament1%°

‘Before me, ... §THMMY T lid this., 1
ot DR, o e LR s i

d& A 2000 vIveeessees OO X YT Y YT T '
m;w 20, TEs BN cusnent ds the pacpwiedged tdxcoution of the annexed' mortgage,

o; WITNESS my hind and offigigl o4 o 1c o Co%%cor !

AL S Lt o 7 ey
. -
d -"3' AT Q31050 v‘f ‘ﬁdnonvouunuuooounio’n

,\.\‘t.':?."’-f. 'f.!n:{l:".{"' [ TTIYTIYIITY
' Public

.My cofifnifssion'xpix
AR ," /

: b TN W X
s woat 113"!{/.27,95"3‘:4.
oAy

NN L wh

e AR

“b VV:,,":“'{ it L .
Lo N eieine Reaident f i sBE Lo, iiitsssssssssss oo ctsasesnsesss County, Indiana

n&, 1 niig T
This instrument was pcepared by: AQDER'S ¢ i

RERORY, BRAOP . H5SY ST NE VACE PRSI 0 ..

.“77“,J ‘. | RS
l AN
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ADJU STABLE'RATE'RIDER
.\
THIS ADJUSTABLE RATB'RIDBR is‘mde th‘s '.OOOUttam' 209040 d‘y of 0..pmm,Q|A99$;0,',.'.'.000.0'0...l'..! s
and'is incorporated into. and'shall-be deemed to amend and supplemiéiit:the Mortgage,:Deed' of Trust or Secunty Deedi(the
: "Secunty Instrument®)’ of the-sanie date slv ¢niby.the undersigned (the *Borrower”) to secure Borrower's A%%table :Rite

thie "Noté") to .RANK. OF, . HIL s, SRGANIAED, ANDS FXESTING. . UNDER! THE. JAWS. OF  THE, STATE,
F.F m..am mmvhw.mmm.mmzz (the "Lender*)

.of the same date and ‘covering. the property. déscribéd in the Secunty Instrument and:located!at:

;aﬁo"m m‘0’0m‘0.mtﬁ§3’za.'...'.......00.00l'.000".'0.00.’.‘.0'.000'0'.'.0"'0'.'0'"l..’....'...'...'.'l'
lm m
NOTICE: THE SECURITY- INSTRUMENT SECURES,A NOTE‘WHICH CONTAINS A
PROVISION: ALLOWING FOR!CHANGES. IN THE-INTEREST ‘RATE, INCREASES :IN
THE INTEREST RATE WILL RESULT:IN/HIGHER\ PAYMENTS, DECREASES'INVTHE
INTEREST RATE WILL RESULT:IN LOWER PAYMENTS..

ADDITIONAL COVENANTS: In.additioneto: thecovenants and agreementss made insthe Security Instrameit,

-Borrower and'Lender further covenant and agree as follows:
A: INTEREST RATE AND SCHEDULED PAYMENT CHANGES: )
The Note provides for an initial interest rate of .....cccessrenss ot 3AR0, 0. %, The Note provides for changes in the interest
rate and the payments, as follows:
3. PAYMENTS:

(A) Scheduled Payments

All:referenices ifi:the Security Instrument toi*monthly. payments®:are changed to "scheduled payitieiits, *

1 will'pay: principal andiinterest: by making payments when scheduled:- (ﬁirk one);

BXT will:make my scheduled paymiénts on-the fifst diy-of eaéhi month-beginning on FRRRUARY.. 0. 319%0000ives
11 willimakis my's - dGeumentis

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

‘] In addition to the payments described above; I will pay » *balloci payi W S
ON suuenee corvensed lovsennnssanatbin. .o sasesnnnns. o se THe Note Holder will deliveror mail to me notice prior to maturity
that the balloon payment is due. Thig notice will state'the balloon payment amount'andithe date that it is due,

(B) Maturity Date and Place of Payifients

T.will: make these payments as scheduled until I*have paid‘all*of the principal andiinterest and any other charges
described in the Note,

My-scheduled’pay:r nts will be applied to interesttefore princinel: If, on.....eveeer s IR, 100 2000 v ccveenninens

toseressasessnsarase . sesesnnnenssssnnes 5L BtIL OWE emotnis under the'Note, T will pay those amounts in full on
that date,. whxch is calle ‘\ 1ty date .

I: will make my sche 1QentS Bt sereessl AR """l! AYENUE,, lﬂ" (A A8 s
S100esraestantsenssaesttbes PRI, | veveseet PO voes OF 8t 8 different
place if required by the

-(C) Amount of My R

‘Bach of my initial scheduled paymeats wnll be in the amount of U.S, § ..oooo0nu A4 K280 iiiiiiiinnnnnnnnnann, This amount
may change,

(D) Scheduled:Payment Changes:

Changes in my.scheduled payment will reflect changes in' the unpaid principal:of-my loan and-in-the interest rate that ]
must pay. The: Note Holder will: determine my.new interest rate and the changed amount of my scheduled payment in
accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER - Form ARLR 10/4/90 (page 1 of 3/
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4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES,
(AY Change Datesi
‘Each date on which iy interestirate could'change is-called a."Change:Dité,"'(Mark one)i \
KX The interest rate I will piy:ifiay chiange on the first day ofW,ZQOJ. |
Gi"thist day every ... ;bMHuucuveusersarseersersarssssaersariensaseesesss montl thereafier.
[ The intérest:rate I will'pay may ChANGE «vereerrrerrreeresrsressessssrssrssnsressesssasesasnsssesaoessesssssereses &l OB EVETY:
".'..""'0."'.'0'.'0'...'....."I....'..""."0..l...'.""l'..’."' memm‘.
(B) The Index
Beginning with the:first Change Dalte; my.interest rate will be'based on'an Index, ;The " INd8X"iisi: orssrersarersresesrsrares
YEERLY: AVERAGE , YIETR. QN -V S,. . TREASURY, SECURTTIES -ARJUSTED., 10 A .OONSTANT. . MABTURLTY: ...

OE.W ml'."OI'.'l"".'"00000OC00'O"O'l""".".'l"l‘ LA AR AL LR A A A A A A L A Y N N O oy

The most recent Index figure available as of the date 0 45 days: L] suovernersoreserserserennenesnesseorsosessansaossnassosses
before each Change'Date is'called the "Current Index."

If. the [ndex .iseio longeravailable, the Note Holdér willichoose a newsindex which.is:based upon-cordipatable
information. The Note Holder. will give me notice of this choice, [

(C);Calculation of Changes

Before eich.Change Date, theiNote:Holder will'calculate my.new interest rate by ... ADDING: m ;1> PR
500/;00”..0'0'00"!0..00"."l".”.!l..'....l... 0000000000000 000000 wmuge wmts ( IOQOOOC!l..ll'.'..3’.59000.'.0.000 %) ‘ome
Curreat Index.-The result of this caléiilation:.

OJjwilliiot be rounded off,

EBX willibe rousided off by the Note Holder. to;the nearest .:—_-___Q...QJ.L %..

‘2 will be rounded'off by the Not&'Holder up to the nearest: S X

‘(3 will be'rounded off by the Note'Holder dgwi to thie nearest ~ %

‘Subject to the lithitations stated! in’Section 4(D) below. this amount- will-be:my, new. interest' rate untilithé néxt chiange
date,

Thee Note Holder v hé 4 X ent to:repay, the unpaid
principal that I'am exj b v nmc ate €5t .rate in-substantially
.equal payments, The r he

2w it M’LQE EI/G:IAM 1°°°*
X3 ey mr . 1 T‘Eg""t‘e“ﬁ“ i geptne

(E)'Effective Date of Changes. € 'County Recorder!

My new interest rate will become effectxve on each Chiange Date. I will pay-the amount of r new scheduled payment
begmmng on-the first| scheduledipay ment:date after the Change Date until the amoun t of my scheduled payment changes

again.
(F) Notice of Changes
At least 25 days, but no moie than 120, days, fore .the cffective date of: 2ot change, ithe Note Holder will

deliver or.mail to me a notice of anych: tesiinmy interest 115 and th mounl Fmy. scheduled payment, The notice will!
include‘mformation required:by law:to be gived re and.also the title:and; "teleg nemiifiiber of o personiwho willanswer

any, question I may haye reganding the notice.
B: FUNDS FOR TAXES AND INSURANCE
[Mark orie] WD o

‘[ Uniforin Covenaat 2 of the Security. Instmmem 3 waivad bj ‘Ge Lender,
EX:Uniform Covepant 2 of the Security Instruni#nt/is amended % sead as follows:
2, SCHEDULED PA" LS FOR TAXES: ANT; IN SERANCE! -

-(A) Borrower’s Ol

I willipay: to Lend 's necessary. to pkv for thxes,, assesaments, leaschold » ground' rents (if any),
and'h‘azgrd insurance ¢ xd mortgage itiEganea Lif: any): I will pay, ¢ » Lender. unless. Lender
tells:me, in writing; t} » do 5o, or untses the'law sequires olhe those payments on-the

same day thﬂt my SChe\nuw PAYIICHS. O pi AICIPA- &HG UCISOV AT Guo-uliass- the Note..
Each.of my. payments under:this:Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under.the-law may-be-superior to: this
Security Instrument; divided by the number of scheduled'payments in a year; plus,
(ii) The estimated yearly -leasehold’ payments or ground -rents on the Property, if any, dividediby the number of
.scheduled payments in a year; plus

Form ARLR 10/4/90 fpage 2 of 3)
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(iii)+The estimated yearly- premium:for:hazard insurarice covérinig:the Property, divided by.the number of scheduled
payments in a'year'-plus

(iv) 'I'ho estimated yearly. premiumi for mortgage insurance (if any), divided:by:thie ﬁ"ﬁ?xber of scheduled payments
m a year,

Lenider will estimate;from time'to time my. yearly taxes, assesstieiits, leaschold payments or ground rents and iriirance
premiums, which will be called the *escrow itemis.* Leiider will:use existing assessments:and'bills and reasonible estimates
tt:' future assessments and bills, The amounts that'I pay to Lender for escrow. items urider. this-Paragraph 2’ will be called

e *Funds;"

(B)'Lender’s Obligations;

Lender wnll’keep the Funds-in #"saviiigs or banking. institution which has:its deposits or accousits ifisired or: gumnteed
by:a+fedefalior state -agency. If Lender-is:such-as institution,sLender may-hold theiRiifids, Bxcept' as described’ inthis
Paragraph 2, gundcr will{ use:the' Funds. to'ipaythe: escrow. itemis, Lender-willtgive to: me, wﬂhout -charge, «ant annual
accounting of the Funds; Thit accounting must stiow. all-additions to and.deductions; from the: Fufids: anid ‘the:reason for
cach deduction.

‘Lender may, not charge: mefor holding or keeping the Funds, for. using:the Funds to pay.escrow: ltems,tfor analyzing
my.paymeats of»Fundnor for. feceiving, verifying and totaling assessments and bills: However; Iénder. msy:chargo me for.
these services'if Lender pays me interest/onithe Funds'and if:thie liw. perinitsiLender to'make such’ aicharge.:Lender- willl
not be required‘to pay me'any-interest or. éarhifigs on the Funds unless either (i) Lender and | agres in.writing, at the'time I
sign this Security- Instruiment, that: Lender will pay interest:on the Funds: or (i) the'law requires Lender to pay interest on
the Funds,

(C): Adiustments to-the Funds:

If Lender's estimates are too high or-if taxes and insurance rates go down;.the amounts that'l pay- under this Paragraph’
2 will be too large, If this happens at"a:time when:I'amkeéping.all of my promises and agreements made in:this Security
Instrument, 1 will have the right'to:have the excess amount either. promptly repaid to me-as:a direct refund or creditedito:
my. future schedilled’payments of ‘Funds, There will be excess amounts if, at any time, the:suim of (i) the amount of Funds:
which Lender is holding or keeping, plus: (u) the amount of the scheduled payments ofeFunds which I still -must pay:
between that:time and: ithe escrow:items when'
they are due,

‘If, when: payments ¢ 8 dm&mmm Jﬂ&gu R se payments, I willipay
to :Lender whatever ad , I at'additional amount’ in:
oie or more payments m Ummu]ﬁ'

‘When [have paid'e 1 -are then:being; held by-
Lender.:If, as a'result of ific exércise mr an ﬂ!l' m m i’ns ec n ent,-either Lender acquires:
the: Propeity or the:Property is sold, Dcnde. il use any Funds:which.

‘Lender isholding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in: this Adjustable”Rate

Rider. g
:l aeaVetttnee (Swl)

Borrower

£ }3‘#‘)0 sevesesrsiee (seﬂl)

Borrower.
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