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CONDIT.J ONAL ASS |GNMENT OF ‘RENTALS 'g
o . . 5
THIS INDENTURE made this: 30th day of November » 1993 , by and E
between: CALUMET NATIONAL ‘BANK ’
herelnafter known and-designated as' "LENDER'", and! Roger L. Kerr and 8
n ) ' yieki L. , ‘hereinafter known and desig- j
< N ted ay the VUNDERSIGNED", ;
g ' WITNESSETH: 4 |
' [}
.g,’g WHEREAS,. the UNDERSIGNED!*did*on November 30, 1993 ) ‘execute '
' .a-certaln princlpal promissory Installment note, calllng for theipayment of
the principal sum of Fifty Thousand Dollars. ($50,000.00)
together w?;h Interest ;payable to the order of LENDER. and
! hes dldi secure the payment thereof by: asmortgage o the followlng described:real:
8’ estate, to-wit:
n ' .
Q) Lot 33, Park Manor, Addition to Griffith,. as shown in. Plat Book
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NOW' THEREFORE, fariyaluabis. consideration and as: part:of the conslder-

atlon for sald:note- and s additfonal securlty for the repayment of sald note,

the: UNDERSIGNED:does Hsfeby aelll@ssign, transfer and set over unto-said

L 5 successorsiand asslgns, all of the renl sues_and profits -due

o dueeof .and \from sald rsal estate [z 'e described; tosoper- :
a { manageAand whén - ‘necassary to |« remises hereinabove i
d any ‘pant théreofiydnd to take r iereof In Its own:name

0 > wues, and profits. there-

from and of and' from the Improvements thereon»and -apply sald sums of money- so-
colllected as hereinafter provided; and the tenants In, upon-and about said real
estate and all others having an Interest In: and' to sald premises are hereby
authorized to pay unto ‘sald LENDER, or its order, all sunis due 6r to become
due under such tenancy, and 'said LENDER s hereby authorlzed to give for and
‘In behalf of sald~UNDERSIGNED full - ‘recelpt for any payments so made.

Sald: LENDER. s further authorlized, but shall not be obligated, to pay
‘taxes, assessments and-charges on the premlses. Insure, repair -and/or improve
the buildings located thereon; and - -expend such sums-of money as may be neces-
sary ‘to defend the title-or property or the use thereof, or recover -rents
and profits, or protect rental rights, and/or make such: other expenditures for
sald property as It may In [ts sole discretion deem necessary, proper or expe-
dient. Sald LENDER, may but shall not be oblligated, to advance funds for any
of the above purposes, andlany amount so advanced shall be ai flrst and prior
claim on the rents and profits realized from the sald property .and shall be
repald to sald LENDER before. any distribution as herelnafter set out, Should
the rents and profits. be insufficient to pay advances so made by LENDER, any
unpaid balance shall become:part of the debt secured by the-mortgage and shalil
bear Interest at the rate equal to the rate on the note from the<date of the
advancements,. and In the event such advancements are made after the mortgage
debt has been reduced to judgment the:UNDERSIGNED wlilli, subject to: the other
terms, covenants, and conditlions-herein contained, pay such advancements with
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interest to sald LENDER: In-additlon to-any amount necessary. to pay. and satisf
the judgment, Interest and costs, or to-redeem the property -from foreclosure
sale, -and sald LENDER shall be: entitled! to- retaln possession of the propurlv
until such advancements and ‘Interest are: fully -pald.

It is further agreed ‘that saldt LENDER: shall be requlred to account for
only such-rentals .and payments: as: are' actually collected by It., Nothing here-
In: contained: shall :be deemed to create any llability on the part of said ‘LENDE
for fallure to-rent the premises or any part thereof, or for fallure to make
collection=of rentals, or for fallure to do any' of the things :which: are :author
Izedi hereln. This Instrument I's a grant of rights. andxprivileges torsaid :
LENDERsonly and- shall not be held ito create any- dutles or )labjlities, excepti
as-hereinrexpressly set out. For :the purpose; of accounting, the:correctness -
of the: books and' records of. sald LENDER shalil be: deemed! conclusive. X

It Is further understood and agreed that sald! LENDER: shall, in the
exerciserof its control -and management of the premises hereinabove described,
be: deemed* the: agerit ‘Gf the UNDERSIGNED, and shall not be: liable: for any damage
to any person-or propefty, where such damage arises:out of the -operation -of or
in- connectionewith. the sald premises:..

: "..mg:m. i ‘@mi%at.“ ~ ccoptance:by sald: ENDER
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Tlh%? Docuanle tllis}':e eer pfe force i effect so 'long as. the
sove des aﬁﬁﬁ% ﬁﬁﬂfvﬁﬂ' ﬂ*ﬁﬁgeable lienyi and in the event of a
oreclosure. then during. theapendency -0f the foreclosure sult and the period
f stay of executton unthl recording) the SHEFNEE'S deed I'ssued under such
orec l'osure proceedingsw 1n: event ‘'of thegtermination of thi's agreement the
NDERSIGNED will approve andi accept any and-all outstanding leases made by
ald LENDER“and/or |ts. agent, but only extent of a period of one ()
ear from the date of the terminationtof this agreement.
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provisions of thi sement are: a:covenant running with the Vand
ereln -described and shall'blnd all persons hereinafter acquiring-any interest
n sald premises, and d¥Hsiexoressly agreed that the within assignment and |
nt of rights and.p ”efs'?’f&qupled with an: Interest. i

Any amount Eecelved or doileeted by said R:by virtue of this
shall bezgppv.ed 5 i0Flows,. but nor arily In: the .order stated,
ity of payment af such i tems ‘to e sole. discretion of salifd
N

* I. The repayment to sald LENDER of any and all amounts advancediby it |
[ under the terms of thi's agreement together with Jdnterest as provi-
ded:on: the respective advancements from the date of the same;

2. To. the payment of taxes, assessments: and charges and the expense.
of insurance; but sald LENDER shall: not be obllgated to keep: in-
surance: on. sald premiises or to make repairs. to and/or ‘improvements

on sald property;

3. To the payment of all other necessary expenses to the management ,.
protection and/or preservation of the property;

4. To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgment ‘rendered thereon
together with costs and: expenses;

5. The surplus, iIf any, after full payment of the above, shall :be
pald to the then owner of the said: premises at the time: such.pay-

ment Is made.

It is understood and agreed that this agreement is. but additional
security for the payment of said mortgage debt, and: shall not be deemed: to.
be any payment thereof except as to money actually recelved by said LENDER
and' applied: as such payment under the terms of thls agreement; nor shall this




agreement ibe: deemed :a.wilver of :any-defaulit occurring herelnafter in the
fuld performance of the: condlitions+6f thé saldkmortgage, nof shall the: appr
cation of any. of al) money:recelved’by sald: LENDER under thls: agreemefit to=
ward -curing such«default ‘If -afiy -manner walve such default or prevent fore-
closurerbecause of the same, sald: LENDER¢Hereby. expressly resefving; all of
‘fits rights. and :privileges -under the saldimortgage :as fully as though this
agreement had :not been entered into.

Sald ;LENDER shall not be liiable: for any act or fahlure to act under
the: tefis of this: agreement except for wlhlful ‘misconduct or -gross negli-
gence), nor shall the sald' LENDER be llable for the act or omission of any
ageiit I f sald!LENDER -shall havé -used: reasonable: care In the: selection-of
suchi agent,

NotwlithistandIngi that thls Instrument |s: a present and executed asslgn-
ment of the: rents, Issues and- proflts and} & present -and' executed:grant of the.
powers hereln beforevgrantedtto sald LENDER. it Is agreed that so long as the‘

that In fio évant shalﬂsthe,UNDERSIGNED have authorlty to collect any rents,
issues or profits: f6F any period In excess of thirty: «(30). days. from thé date
of .afiy such collectlon; and! providéd: further that: |f thé real estate therein-
above described shalll .come dnto the- hands of . any of flcer. -of any. court on:

any -wrlt of any naturs- whntan-“n- against saldl redl astate, ns the propérty
of the UN po e u-rrv"'": o~ 2 such»events*
without & GhitheCpart clSs d g glven, sald
: LENDER st ragement; and
; control ¢ Nﬁméﬂ‘dﬁiﬁg ip; I;g the. futl’l' ex=
tent of & nto ft under s agreement e jh there be no:
éxisting: def Thb@h) mmplﬁrty f
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This: agreement shall not be ‘terminated except as hercin: provided, and

shall not be altered, modlfled or amended except by wrlittén.agreement sligned
by the parties hercto,

That the terms, covenants and agreements: herelh .contalned shall be
binding alike on the partles hereto, thelr helrs, executors, adminlstrators,
and/or ass!gns- !

WITHESS my hand and seal &hisyzald 30 day of NOVEMBER , 1993,
UNDERSIGNED:

Ro er 1 9

‘ySTATE OF INDIANA

§S

v couuw ar,‘, LAk

Before me,’ agNotary Public In and for sald County and State, on: thls

0"

£ o “NOVEMBER 30 1993 personally appeared ROGER L. KERR ’
X K:, .VICKE L. KERR HUSBAND AND WIFE and acknowl edged:
Ag%‘uxecutlon of the above and' foregoling COndltlonal Assl'gnment of Rentals:

é his or her voluntary act and deed.

WITNESS my hand and:Notarlal Seal.
,\/ﬂiw&a

ARIHNE Y. YOVAL Notary Public

My commlsslon exglres° Resident of ILAKE ... _.County
APRIL, 1 - i

Thiis Instrument was prepared by: Michael A. Lugar, Asst. Vice President




