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-CALUMET NATIONAL BANK:
1806: Robinhood Blvd.
Schererville, IN., 46375

ATTN: Gloria

. _ - H 471906_),

93082661 ..

= [Space Abeve This Line For Racording Dota)i
MORTGAGE

Loan # 14406
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secures' to Lender:_(a):the repayment of: the debt evidenced by the Note, . with imerest. and al snewals, exténsions and!
modifications of the Noic; (b) the payment of a! off ywith interest; advan rparagraph 7.to protect the security

of this Security Instrument; and (c) ihe peiformance of Borrower'scovenants and agreements under this Security Instrument
and the Note, For this p: ose. Borrower does hereby mortgage,grant and convey o Lender the following described property
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Lot 33, Park Manor Addition to Griffith, as shown in Plat Book 27, page 92,
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TOGETHER WITH:all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and ﬁxtures now or. hereafter a pan of the propeny All replacements:and additions:shall also be covered by this Security

Instrument. All of the foregoing:is referred to in this Security Instrument as:the ‘‘Property.
BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Properry is unencumbered, except -for encumbrances of: record Borrower warrants
and will-defend generally. the title o the Property.against all cla|ms and demands,-subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and‘non-uniformcovenants with limited
variations by jurisdiction to constitute a uniform security-instrument covering. real.property.
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UNIFORM COVENANTS:. Borrower and:Lender covenant.andiagree as follows:

1. Payment of Principal and Intéiést; Prepayrment and Late Charges. Borrower. shall promptly pay when die
the principal of and interest on the debt evidenced by the Note and any. prepaynicnt-and late charges die under. the Note.

2, Funds:for-Taxes and Insurance, Subject.to applicable law or to a writtén waiver by Lender, Borrower. shall
pa' to Lender- on-the day. monthly payments are due under.the Note, until the Note is-paid in full} a:sum:(* ‘Fuiids'’) for:
() yearly taxes and assessments which may attain priority over this Security Instrument-as a lien on the Property; (b) yearly
leaschold payments or-ground:rents-on the Property, if any; (c) yearly hazard'or property insurance:prémiums; (d).yearly
flood insurance premiums; if any; (e) yearly mortgage insurance premiums, if-any; and (f)-any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8} in lieu of the paymient of fortgage insurance prerniums. These
items are called:** Escrow Items."* Lender may, at any time, collect and hold Fuiids in an amourit not to exceed the maximum:
amount a lender- for a federally related mortgage loan may require for Borrower's:escrow accouiit under the fedéral ‘Realt
Estate Settlement Procedures Act-of<1974 as amended: from:time to time, 12 U.S.C. §/2601 éf'seq: (‘'RESPA’"); unless'
another law that applies to the Funds sets-a lesser amount.-If so, Lendér may, at:any time, colléct'and hold Funds:in an:
amount not to exceedthe lesser amount. Lender may estimatethe amount-of Funds due on"thie- basis of current data-and!
reasonable estimates of expenditures of future Escrow Items.or. otherwise in:accordafice- with applicable law;

The: Funds shall be-held'in an institution whose deposits are-insured by a*fedcral agency, instrumentality, or entity
(including ‘Lender, if- Lender.is-such an:institution) or in any. Federal Home' Loan Bank. Lender shall apply the Funds:to

pay the Escrow'ltiems, L g ; g plying ly: analyzing the escrow
account;or verifying the infess 1 ei n the\] able law permits Lender
to make such a:charge. 1 mmm $ne-.; Q independentireal estate
tax reporting service use« se:*Unless an agreement

is made or applicable la: any:interest'or earnings

i o with, jeallefpwgprovi
|

on the Funds, :Borrower and ) : iti thatijnter bapaid on the Funds, Lender shall

give to Borrower, without ¢t ,mmﬁmeﬁﬁ?smmé its’and debits (o the'Funds and the. purpose
{Ot which each debit to th¢ Funds was mide: Thelfued<aepledged afbdditionatheantity for all sum: secured by this Security
nstrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law,Lender shall account to Borrower
for the excess Funds in accordan: theequirements of-applicable law, If the amount of the Funds held by: Lender at
any-time is-not sufficient 10 pay. the Eserow Items when due, Ledder may so notify Borrower in writing, and,-in such case
Borrower shall pay.to 1 der the amount necessary. 1o make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security-Instrument, L:ender shall promptly refund:tor Borrower
any Funds held by Lender. Ifunder paragraph 21, Lender shall acauire or sell'th 'roperty, Lender, prior to the acquisition
or sale of the:Property,. shall appiy any Funds held by Lender at.the time of acquisition or sale as.a credit against the sums
secured-by.this Sccurity Inistrument.

3. Application

Payinieiits, Unless applicabié\aw {gtovides otherwise, all payments

ceived'by.:Lender under

paragraphs 1 and'2 shall e applied: first, to any prepagweit chasges sue under the Note; second 10 amounts payable under
paragraph-2; third, to'interasti die; fourth, to principatidue; and lgsg 0 any. late charge: er-the Note,

4. Charges; Li Horrower shall pay alijiaxes,-assessmenis, charges, fines tions attributable to the
Property which may atts °r this Securit? Instrumicat, and leasehold paym rents, if any, Borrower
shall pay these obligatic wner provided irparagtaphi 24lor if. not paid orrower shall pay.-them
-on time directly. to the | it Borroweéeshaill Bromptly furnish to 1 s.of amounts to be paid
-under this paragraph.If ] e pavmants diracitt “Haerawer chall 1o nder receipts evidencing

‘the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
-agrees-in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests inigood:
faith the lien:by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to-
;prevent the-enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to -Lender subor-
dinating the lien to.this Security Instrument. If Lender determines-that any part of:the Properfy is subject to:alien which.
may-attain priority over this Security Instrument, Lender may give Borrower a-notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions sei forth above within 10-days of the giving:of notice:

5. Hazard or Property Insuraiice. Borrower shall keep the improvements now existing or hereafter erected on.
the Property insuréd against loss by- fire, hazards included within the term ‘‘extended coverage'’ andiany. othier hazards,
including. floods or flooding, for which Lender regiiires.insurance. This. insurance shall be maintained in the amounts and:
for the periods that Lénder reqiiirés, The ‘insurance cattier providing the insurance shall-be chosen by ‘Borrower subject to
Lendér’s approval which shall'not be unireasonably withheld: If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain: coverage to protect: Lender's rights in the Property in-accordance with' paragraph 7.

Form 3015 990 (page 2 of 6 pages)




P

S S S ——

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the. polrcres and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In:the event of loss, Borrower shall give prompt notice to the insurance carrier and!
‘Lender. Lender may. make proof: of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or-repair
of the Property damaged; if the restoration or.repair is economically feasible and Lender's security. is not lessened: If the
restoration or repair is not economically.feasible or Lender's security would:be lessened, the insurance proceeds.shall be:
applied to the sums secured by this Security lnstrument. whether or not then due, with any.excess paid to Borrower. If Borrower
abandons the' Property,or does not aiisiwer. within 30 days.a notice from Liender-that- the insurance carrier:has-offeredito
settle a'claim, then Lender may collect the insurance proceeds, Lender may-use the proceeds to repair or. restore the Property
?r t? pay sums secured by this Security Instruiient, whether or not then due. The 30-day.period will:begin when the notice

8. given,

‘Unless Lender. and Borrower.otherwise agree in writing. any application of proceeds to principal:shall not extend
or postpone:the due date of the riioiithly payments.referred to'in- paragraphs 'l and'2 or change the-amount-of-the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any. insurdnce policies and’proceeds resulting
from damage to the- Propety. prior. to-the acquisition shallpass to:Lender to the extent of the suimis secured by.thisiSecurity.
Instrument immediately prior to the acquisition

6. Occupancy Milotenance and Protection of, the*k er’s ‘Loan Application;;
Leaseholds. ‘Borrowe e E Q}F idence within sixty, days:
after the execution of t nsiriunent and shall'continue to-occupy the Prope ver's principal residence:

for at-least one:year.a m i inw ich: consent shallnot be:
unreasonably withheld, ei nﬁgk e!et lIJ ﬁd & ‘\ itrol, Borrower shall not

-destroy, damage or imj qfq; j? N ’roperty.'Borrower shail
'be in default if any, forfeiic sctron wEther civil min begun that ip Lender’s good faith-judgment
could result in forfeiture of tie Prope by. this Sec y Instrument or Lender’s

security- interest. Borrower.may cure such -a défault and: remstate. as: provrded in paragraph; 15, /by, causinggthetacuon or
proceeding to be dismissediwith a-filing that in Lender'sigoodifaith determination, precludes:f eiture of the Borrower’s
-interest: in: the 'Property- or. othet raierial rmpaum of-ihe lienicreated by this Secuiity Instn -m oriLénder's security
interest, Borrower shall also be’ lefault if Borrow during loan application process, gave fi riaily false or.inaccurate
information or statements to Lender. (o failed to,provide:Lendc with any material'information) mnnecuomwith the loan
evidenced by the:Note, including, bu : lrmitedi representations concerning 3orrower's oc rancy of the Property-as’
aprincipal residence. If this Security Instriiment is on a leaseho!d, Borrower shall comply withall the provisions of the lease,
If Borrower acquires fee title to the-Property, the leasehold and the fee title shall' not merge unlcss Leiidér agrees to:the:
merger in writing,

7. Protection of Lender’s Rights in"the’ Prope:tym Af Borrower fails to:perform the covenants and:agreeinients:
contained in this Secum‘ strument, or there is a legal. procmiiri.g rhai ‘may significantly affect I'=nder’s rights in the Property
(such as a proceeding in bankmptey, probate, for conddvination e #isfeiture or to enforce laws or regulations)s then'Lefidér
may do and pay for whateves is necessary:to proteci-die valie of theProperty and Lender’s rights in‘the Property. Lendet’s

actions may include pa; y\Sumg secured by adien which has prioniy over this Security’] 1ent,.appearing in court,
paymg reasonable attor s.and entering on7the Propeny,ro maate repairs. Althou *:may take action under
this paragraph 7, Lend have to do so,

Any amounts di der under this parag*apli 4 shall become addi orrower securedby_this
Seciirity Instrument, U . Lerfder agTee 10 Other terms of. paym shallibear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to'Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by. this
Security Instrument, Borrower shall pay the premiums required to maintain the ‘mortgage insurance in effect. If, for any
reason; the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equlvalent to the mortgage insurance previously.in effect, at a-cost substantially.
equivalent to the cost to Borrower of the mortgage insurance. prevrousiy in effect, from an alternate mortgage insurer approved
by Lender. If substantially equwalent mortgage insurance coverage is not: avarlable, Borrower shall pay. to l.iender each month
a sum‘equal to one-twelfth of the: yearly mortgage insurance premmm being paid by Borrower when the insurance coverage
lapsed or ceased to be in.effect, Lender will:accept,. use and retainthese: payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be- required at the' opnon of ‘Lender, if mortgage insurance coverage (in-
the amount and for the period that: Lender requires) provided by. an insurer approved by.Lender again becomes available
and is: obtained. Borrower shall pay the premiums required to maintain mortgage insurance in.effect,.or to-provide a loss:
reserve, until the-requirement for mortgage insurance ends ‘in accordance with any written: agreement between Borrower
and Lender or applicable law.
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9, Jnspectlon. Lender or its: agent may make reasonable entries upon and inspections of the Property. Lender. shall
give Borrowér notice at the time of or prior to an inspection specifying reasonable cause for the inspccuon.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned:
and shall be paid:to Lender,

In the event of a total taking of the Property; the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then:due, with any excess paid to Borrower. In the event of a partial taking of the Property in which:the
fair market value-of-the Property. immediately before the taking is equal to or- greater- than the amount of: the sums secured:
by this Security. Instrument immediately before the taking, -unless Borrower and:Lender othierwise agree in writing; the sums
secured by this Security Instrument shall be reducedtby:the amount of the proceeds multiplied by the ‘following: fraction:
‘(a) the total-amount-of:the sums secured:immediately. before the taking; divided by (b) the fair market value of the Property
‘immediately before the taking. Any:balance shallbe:paid to Borrower. In the event of a-partial taking of the Property. in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
-mediately before the taking, unless:Borrower and!Leider othérwise agree in writing or unless applicable law otherwise pro-
vides, the proceedsshall be applied to-the sums seciired by this Sccunty Instrument whether or not the sums.are then due,

If the Property is nbandonediby:Borrower. or if,.after notice by Lendcr to Borrower that:the condemnor offers to

Mc :procecas, aiiis irtm. ith

make an-award or. settl
is givefi; Lender is auth
or to the siimis secured

after the date the notice
r repair. of the Property

Unless Lender ic t incipal:shall not extend
or.postpone the due dat re % iﬁo 1ount of such paymients,
11. Borrower or| arance! nder a ver. Bx\ \ 1 time for payment or

modification of amortization
of Borrower shall:not of
shall not be required t¢

'l&lmsl)ocnmmﬂcwu (pmentBoantcy’ 210 any sticcessor in interest
efatedoirele e-Jiabilit g;thc origin orrowcr qurower s.suceessors in interest. Lender
inmence: pﬁjr wfé 'ﬁb’ cﬂiﬁ'&r refuse to cxtenditime’ for.payment-or

otherwise modify amortization of the sums sccurcd by.this: Security lnstrumem by reason of any demand made by. the original-
Borrower or-Borrower's siccessors in interesi, Any. forbearance by Lender in ¢ ising-any right or remedy. shallinot be:
a waiver-of or precludc (he exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of:
this Security- Instrument shall bind and benefit:the successors andassigns ofLen 1 Borrowe subject to the provisions
of' pnragrnph 17. Borrower's covenanis and agreemcnis shall be jointand several. Any:Borrower- who co-signs this’ Secumy
Instrumeit but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage; grant and convey. that
Borrower's interest in {he Property.under the terms of this Security Tnsirument; (b):ds not:personally- obligatedfto pay the

suims secured:by this Security InStrusment; and (). agices that Lendes.and any: othes Borrower m
forbear or make any accommodations with regard to the tecms ofithis Security Instrument or the-N
consent, aDE

13. Loan.Charges. “If-the loan secured by

igree to extend, modify,
withotit that Borrower's

Lastrument is subjectito-2 lav which sets maximum loan

y
charges, and:that:law is finaliy 'erpretcd so that thpartercv.t or othaﬂmn charges collectcd o7 1o ba collected'in connection
with the loan exceed thi tted [imits, then: (a): any such loan charge: shall be reduced by Junt necessary to reduce
the charge to the permi and (b):any- sums alecady-collected from Borrowe r wr led;permitted limits will
be refunded to Borrowe ose to maké,gh:s vefund by reducmg the r ar the Note or by making.

a direct: payment:to'Bo
any prepayment: charge

14. Notices, AllY, GOGCC WO ROITOWET Proviaca 101 11 nis oCCUrivy isUUNCHL Sidn oC gchn by dleCl'mg it or
by mailing it by first class mail:unless applicable law requires use of another method. The notice shall be directed to the
Property. Address or any other.address Borrower designates by.notice to Lender. Any notice to Lender-shall be given: by
first class.mail:to Lender's address stated herein:or any other address Lender designates by notice to Borrower. Any notice
provnded for in this Security Instrument shall be deemed to have becn given to Borrower or Lender when given as provided
in this paragraph.

1S, Governing Law; Severability. This Security Instrument shall be governed by: federalilaw-and the law of the
jurisdiction in.which the Property is located. In the event that any. provnsxon or clause of this Security Instrument or-the Note
conflicts with applicable law, such conflict' shall:not affect other provnsmns of this Security Instrument or the Note which.
can be given effect: without the conflicting provision. To this-end the provisions of this-Security Instrument and the:Note-
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of.this Security Instrument.

17. Transfer of the Property or. a Beneﬁclal ‘Interest in Borrower. ‘If.all-or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intérest.in Borrower is sold or.transferred ‘and Borrower: is nota natural;

aduces pnircapal. u{e\feductlon wi tial -prepayment without:
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person) without :Lender's prior written consent, Lender may, at:its option, require immediate paymient in full of alllsums
secured by.this Security Instrument, However, this option shall not be exercised by Leiider if exercise is prohibited by fedéral
law as of the date of this Sccurity-Instrument,. | :

If Lender excrcises this option, Lender. shall give Borrower notice of acceleration; The riotice skiall provide a period
ofinot Jess.than-30 days from:the date the notice is delivered or mailed within:which Bortower rust pay all sums secured
by this Security :Instrument. If. Borrower'fails to.pay-these sums prior. to the expiration of this period, :L'endér may invoke
any. remedies permitted by this Security Instrument without further notice or.demshd-on Borrower.

18.  Borrower’s Right to Reinstate, If Borrower meets-certain conditions, Borrower. shall have tlie right to have
enforcement of this Security Instrument' discontinued-at any time prior. to the-carlier of: (a)'§ ddys.(or such other period
as'applicable law may specify. for. reinstatement) before sale of the Property-pursuant to any. power of sale contained:in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument: Those conditions are thit Borrower:
(a)-pays Lender all sums. which then would be due under- this Security:Instrument and:the Note as if:no accéleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not:limited: to, reasonable attorneys’ fees; and (d) takes such action-as:Lender may. reasonably
require to assure that-the lien of this Security Instrument, Lender's rights.in the:Property andBorrower's obligation to pay

the sums secured by this Security Instrument shall continue unchanged. Upon' reinstatement'by. Borrower, this Security. In-
stmn]en‘ and (he ob“g‘l“nﬂc carnrad harahv chall ramain fiillly affantiva nc i!' nn nnn.l;-nﬂnnﬂ"ulimcutred' Howcver’ this

right torreinstate shall:

19, Sale of No v Eaéﬁiﬁégﬁ;‘ii‘g intere; ygether with this Security
ri

Instrument) may be sol s¢ tiraes without prior- notice to-Borrower, /A saic in a change in the entity
(known.as-the **Loan | % N@Tu@ﬁxﬂ&@“im 8| curity Instrument: There
also'may be one or.m¢ nges of the LoanServl nrcta € Note.\l is.a-change of the Loan
Servicer, Borrower will be giveppyd CWEE? liesehaiige dhaccordan e‘ttz; aagfaph 14 above and'applicable law.
The notice will:state the namgand address of- the new. Loan Servi eFt;nd g addfess to whicl-payments should be made.
The notice will also contain any othd# 44t KLAQHWa ma\‘?r :

20, Hazardous Substances, Borrower shall not cause or permit- the presence, use, disposal; storage,-or release
of:any Hazardous Subsiances oner in the Properiy. Borrower shall notido, nor allow anvone else to do, anything affecting
the”Property that is.in.violation of any-Environmentai-aw. The preceding two sentences shal! not-apply to the presence,
use; or storage on the Property of small quantities of Hazard ous Substances thet are generally recognized’to be appropriate
to:normal residential: uscs and:te_maintenance of the Prope

Borrower. shall promptly give-Lender writtcn notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous: Substance: or
Environmental: Law of which Borrower hias actual ‘knowledge. 1T Borrower learns, or is notificd<by any.governmental or
regulatory authority, that any removal-or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remediall actionsin: accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substiness™ avetbose substances defined as toxic or hazardous substances
by Environmental Law and (hc following substancesy gasoline, ketGssae, other flammablecr toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materints eoniaining s¥bestos or-formaldehyde radioactive materials, As
used in this paragraph 2 ironmental Law'' regaps federat-lawsar laws of the jurisdi ere the Property. is located
that relate to health, s «ironmental protegtion, . y

NON-UNIFORM 'S, Borrower and3Erndevefilfitier covenant and WS

21, Accelerati "ender shall giveotice to Borrover i on'following:Borrower's

breach of any covenain n 'tk y Instrii ot | : ition under paragraph:17
unléss applicable law.provides otherwise). The notice shall specify: (a)-the default; (b) the-action required to cure the
défault; (c):a:date; not less than 30 days from the date the notice is:given to- Borrower, by which the default’ rust
be cured; and (d) that failure fo cure the défault on or before the dite specified in the notice may result i acceleration
of the sums secured by.this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall! further.inform Borrower of. the right to:reinstate after.acceleration and the right:to assert:in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not-cured on or:before the date specified in the notice,; Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and:may. foreclose this:Security Instrument
by judicial preceeding. Lender shall be entitled to collect all expenses incurred in pursuing:the remedies:provided:in
this paragraph:21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, ‘

22, Release. Upon:payment. of-all:sums secured by this Security Instrument, Lender shall: release: this Security
Instrument without charge to Borrower.

23. Waiver.of Valuation and Appraisement. Borrower waives all right of valuation and:appraisement,
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_ 24, ‘Riders to this Security Instrument. If-one or more riers are exccuted'by. Borrower and recorded:togéther.
with this Security.Instrument, the covenants and agreements of each such rider shall be incorporated into and shall'amend
and supplement the covenants-and agreements of this Security Instrumeit as if the rider(s) were a part of this Security-Instrument.
[Check applicable box(es)):

(X Adjustable Rate Rider (O condominium Rider [(] 1=4*Family.Rider
i[-] Gradusted Payment Rider {2 Planned Unit Devélopment Rider [L] ‘Biweekly Payment Rider
=] Balloon Rider [ Raté Improvement Rider [ S$econd:Home Rider

'] Other(s) [specify):

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenasits contained'in this Security Instrument:
and in any.rider(s) execiited!by Borrower.and' recorded with it.

—Borrower

Witnesses:

K. "‘OF;F' % 1L RS ﬂ'nnnunnnunn(s.e.l)'

- —Borrower.
This Document is the property of

—the Lakic ConniyRegprder!
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veeerondROBEF, L VicKd, L, Kexr, ., HUSBAND, AND:WIEE...........00s v+vvv vy personally appeared

before me and is (are) known or.proved to me to be the person(s) who, being informed of the contents of the forqgoing\

, instrument, have executed same, and acknowledged saidinstrument to.be.. JTHEIR. ... .free and voluntary: act
THEY (his, her, their)-

! andideed and that . e ke .executed: said: instrument for-the purposes:and uses therein set:forth.
, ¢, she, they . -

A 30th NOVEMBER .
Witness:my hand androfficialsseal this.............. Cerreeenes day-of..... N y 19750

My Commission Expires:

APRIL 18 1995 _ M 7 "2{‘“& (SEAL).

MY RESIDENCE IS LAKE COUNTY' ARLYME K. RO YA?E.O"W Public
This instrument was preparedsby...Michael, A,.Lugars.. . Asst. . Vice Pregident........... veveveses
“am
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H 471906
ADJUSTABL'E RATE.RIDER
‘ (1 Year '!‘ni'i"ﬁiy%lndex—knte Caps).
THIS ADJUSTABLE RATE RIDER is ma!ic this ....30kh day of ...... NOYEMBEE, orereerrren v:1993....., andiis

anorporatcd into and shall be deemed’to amendiand supplement the Mortgage, Deed of: Trust or Security‘Deed¥(the

Security- Instrument™) of the same date given:by the undersigned (thc “Borrower™): to secure Borrower's' Adjustable
Rate Note (the “Note”) 10....... GAIUTSE, Nationall Bank, . A.National Banking Association......
seroasessnsssassesass Ceoresttrteesrsnsesaseesasasensesrsnsreraren vrserenss (the “Lender"™) of thc same date and covering the property described in-
the Sccurity Instrument and locatcd!at'

wonsssssssrssssnnmnsssssnsonnnn DA NARS L CR ARG AV AU 4 CEAL AL SR N0 BET1 T cssssamisesesesnesssssssssassss
(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES: IN THE INTEREST RATE
AND THE MONTHLY-PAYMENT. THE NOTE: LIMITSsTHE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT-ANY: ONE TIME AND THE MAXIMUM RATE THE BOR-
‘ROWER MUST PAY;

ADDITIONAL COVENANTS: [naddition to the covenants and agreements riiade in the Security Instrument; Borrower
and! Lender:further covenant:and agree as: follows:

A, INTEREST RATE AND:MONTHLY PAYMENT CHANGES
The Note provides for an-initial Interest rate of-].539.....%. The Note provides for changes in'the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND‘MONTHLY PAYMENT CHANGES:
(A):Change Dates
The interest ra t..., and on that day.

every. 1-2th month t d M"Eﬁi’ﬂ%i‘ﬂ?fﬁ“ 18 inge' Date.”

(B) The Index

‘Beginning witl m 3 lg: sgdrofl afl Inde; ndex” is the weekly
average yield on Ui ates. Treasur cmemnzc tgéno;‘[rﬁ -0f | yoa ade available by, the:
Federal Reserve Bo T ]hhiy%@aﬁg@maigbﬂi@wwew.”f sach Change Date is calledi

the “CurrenteIndex
If the Index is -Iongcr.'avmﬁ.h?kﬁcgﬂm MFQE’Q%& which is based upon comparable

information. The Note Holder will give me notice of this choice.
(C): Calculatign of: Chan?

‘Before cach:Change:Datc,/the Note Holder will calculatg‘my:ncw. interest rate by adding....two..and..one.....
0 V- 5 SR percentage points (w4aR0.....%) to the Current’Index. The Notc:Holder will:then round’the:
result of this addition to the neaic >-¢ighth of one percentage point (0,125% jectto the limits stated'in Section:

4(D)- below, this rounded:amount’wi!l be my ncw interest: rate until the next Change Date.

The Note Holder will thenidetermine the amount of the month!y payment that would be sufficient to répay. the
unpaid principal thot [ am expe (0 owe at the Change Dal aliton the maturity date at my. new-interest rate in
substantially equalipayments, The result of this calculation will-be the new amount of: my monthly payment,

(D) Limits on [nterest: Rate Changes

The interest ratc tam required to pay at the ficstCliange Date Wil not be greater than. 9. 50, s % or less than

SO Y- 1 FER %. reafter, my interest rate Wil icver be incedased or decreased'on any single Change Date by more

than two-percentag {2.0%)-from the rateiof intcrest-Hhavebeen paying for the pi iwelve'months., My
interest rate will ne ter than w20 %:

(E) Effective | es :

My .new interes effcctive on each ChangeDate, 1 will pay 1t :w monthly payment
beginning on the fir dg ¢ ly.payment changes
again.

(F): Notice of Changes

The Note Holder. will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly.-
payment before the effective date of any.change. The notice wilkiinclude information-required by law-to be given me and
also the title and: telephone number of a person who will:answer any question I:may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR'A BENEFICIAL INTERESTIN ‘BORROWER
Uniform:Covenani~17 of the Security Instrument:is amended to read as follows:

Transfer of the Property.or a Beneficial Interest in Borrower. [fall or any part-of the Property. or any-interest in.it is.
sold or-transferred (or if a bencficial interest in Borrower is sold or. transferred and Borrower is-not a natural-person)
without Lender's prior written consent; Lender may, at its option, require immediate payment in full of all sums secured

by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedéral law

as:of. the date of this Security. Instrument, Lender also.shall:not exercise this option if: (a)sBorrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new-loan were being made
to-the transferee; and (b): Lender-reasonably. determines. that Lender's security will<not be lmpalrcd by the:loan

assumption and that the risk of.a breach of any covenant or agreement -in this: Security.Instrument is acceptable to.

Lender.

MULTISTATE: ADJUSTABLE RATE RIDER—ARM 5-2~Single Family-—Fannie Mae/Freddie Mac Uniform instrument Form 3111:3/85
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To the extent permitted by applicable law;Liénder may charge areasonable fec as a condition'to Léinder's conseiit'tos
the loan.assumption, Lender-may.also:require ikie transferce to sign: an:assumption-agreement that: is:acceptable to:
Lender and that obligates the transferee to keep allithe promises and agreements made in the Note and in'this Security-
Iastruiiicnt; -Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
‘Borrawer.in writing.

'If Lender exercises the optionto requirc immediate payment in full; Lender shall! givc Borrower-notice of agcelera-
tioh. The notice.shall provide a period of not.less than-30 days from the'dite the notice-is delivered or- malled within
which Borrower must pay.all sums secured by this Security Instrument. ‘If-Borrower fails to pay. these sums prior to the
expiration of this period;Lender may invoke any remedies permitted by this Security Instrument without further notice
or'demandion Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable:Rate:

Rider.

Ro Kert ~Borrower.

X. . Cy%w— i (Seal))

Vicki’ L. Kerr -Borrower.
Document is

NOT OFFICIAL!

This Document is the property of
‘the Lake County Recorder!




