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(*Borrower"). This'SecurityInstrument is given to

RECORD' AND‘ RETURN TO: *+ - - et o« &

LAKE. MORTGAGE COMPANY,, INC. ' ' e

P.O. BOX 10768 Pl o
MERRILLVILLE, INDIANA 46411-0768 t

D
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‘[Space Above This Line For Recording Data} i

Document is
ABRIL E. WOOL Y NOT-OFFICTALY  The mortgagor s
This Document is the property of ‘
the Lake County Recorder! " 3

LAKE' MORTGAGE COMPANY = INC

c . . ’
whichiis organized and existing under the laws of THE STATE OF INDTIANA , and whose
addréssis 4000 WEST LTNCOLN HIGHWAY _
=MERRI LLVILLE, INDIAMN 46410 ("Lender "), ‘Borrower owes Lender. the principal!sum of

EIGHTY FIVE 'I JUSAND: _
AND 00/100 ‘Dollars (U.S 85,000.00 ),

Thisadebt sis evidericed -t Rorrower's enote« dated !uc same - ds’e as this Security Instrumedt ("Note?); which provides for
monthly. payments, with:the full debt, if not paid easlier, dueand peysble on. DECEMBER 1,

This:Security. Instrume: »g 10 T.ender: (a) the-fépayment of the'debt evidenced by (1o ith interest, and all tenewals,
extensions and- modific e Note; (b) the payment of alifotiier sums, with ir ranced under paragraph’ 7 to-
protect:the' security, of nstmment; and(e)-ligipetformance of Borrov s and agreemiénts  under:this
Security Instrument an his purpose, Borfawerttdtes hereby mortgs nvey to:Lender the.following A
described;property loca County, Indiana:

LOT 13, EXCEPT' THE SOUTH 15 FEET THEREOF, AND‘' THE: SOUTH' 30 FEET' OF LOT
14, BLOCK 4, BRANTWOOD: 2ND ADDITION TO 'HIGHLAND, AS- SHOWN: IN PLAT' BOOK
21, PAGE: 29, IN LAKE COUNTY, INDIANA.

PERMIT 45-146A  GARY
LAKE :MORT. CE 00, ANC..
The :Intargib es tax on this instrument: is
pald dircet to tho tntangi'las Tax D.vision
In -accordanc  with Ch. 123, Acts, 1957°

OFFICIAL PLRMIT STAMP
Approvedi by Intangibles -Tax Division

L[4

which'has the address of 8737 WOODWARD AVENUE, HIGHLAND Street, Chy ,
Indiana 46322 Zip Code ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected’on the property,. and all-easements, appurienances, and
fixtures now-or -hereafter. a pattvof theaproperty All' replacements. andsadditions shalléalso be covered by this Security
Instrument. All of the foregoing is referred to in'this Security Instrument as the "Property, "

BORROWER COVENANTS § that. Borrower is lawfully. seised of the estate hereby. conveyed and has the right'to mortgage,
grant and' convey.the Property. and that. the Property is unencumbered, except-for encumbrances of: record, ‘Borrower warrants.
and will:defend génerally the'title to the Property against all claims and demands, subject to any encumbrances of-record,

THIS SECURITY-INSTRUMENT combines uniform covenants for national'use and non-uniform:covenasts with limited:
variations by jurisdiction to constitute a.uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender. covenant and agree as follows:

1, Payment of+«Principal and Interest; Prepayment: and*Late Charges, Borrower. shiall ;promptly pay when: due the
-principal of and interest on the debt evidenced by the Note and any prepayment-and:late charges due under the Note,

2, Funds for Taxes andiInsurance; Subject to-applicable law or to a written.waiver by Lender, Borrower shall: pay. to
Lender on the day monithly. payments are due under the Note, until the Note is paid:in full, a sum ("Funds”)-for: (a). yearly taxes
and:assessments which may attain:priority over this Security:Instrument as a lien on the Property; (b)tyearly leasehiold payments
or ground'rents on the Property,if any; (c) yearly hazard or.property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly niorigage insurance premiums, if any; andi(f): any sums payahle by Borrower-to Liender, in-accordance with
the provisions of paragfaph 8, in lieu of the payment of mortgage insurance premiums, These items are called *Bscrow. Items; "
Lender may, at-any time, collect andihold Fuiids in.dn amount: not:to exceed'the maximum amount a lender for. a- federally
related: mortgage loan -may require for """"W"'" escrow aceount-unider the faderal Reatt Extate- Ssttlement Procedures Act of

1974 as amended!from. Section_2601*¢f ...., ‘... aw that"applies to-the Funds
sets -a'lesser amount. If Dﬁ)ﬂ R >:exceed ‘the |esser. amount,
Lender. may. estimate th e on'the basis of cuf data and £eason es of expenditures of -future  *
Escrow Items or otherw Nﬁ o@l FI & I AL'

The*Funds shall -institution.whose deposits :are; tnsuredibyva fed ',-instrumentality;. or entity

(including Lender, if Lender ; ok Rﬁ%ﬂmﬁlﬁﬂmmmﬂﬁ ~ ghall'apply. the'Funds to pay the:
Escrow Items. Lender miy not chargeﬂggomemg plying the Hungd, annually anaiyzing the escrow account; or
verifying the Escrow Items; unless Lender pays Borrower-interest on the Funds and applicable law permits Lender to mike such:
a charge, However, Lender may require Borrower to:pay:a one-time-charge for an:independent real estate tax reporting service
usedtby. Lender «in connection with_this loan, unless applicable law provides otherwisa, Unless:ian agreement is- made or
applicable law requires interest'to tie paid, Lender shall not-be réquired to'pay Borrower any interest or eamings on the'Funds,

Borrower and ‘Lender may agree.in writing, however, thatiinterest shall be:paic'on’the Fuads, Lender shalligive to:Borrower,
without charge, -an:anntal accounting of the ‘Funds, showing credits and debits to-the Funds and the purpose for-which:each
debit-to the Funds was:made, The Fiinds ara pledged as additional security for al! sums secured by this Security Instrument,

If the Funds held'by Lender exceed the-amounts permitted to"be held by applicable law, Lender shalliaccount to Borrower
for the excess:Funds-in accordance with the requirements of applicabie law.-If the amount of the Funds held-by. Lender at any,
time is not sufficient to pay. the Escrow Items when due,:Lendérsnay so notify Borrower in writing, and; in such case Borrower
shall;pay to Lender. the armount necessary-to make ugritis-deticsency; Borrower shallimake vp (he déficiency in-no more-than
twelve moiithly payments, st Lender's sole discretio,

Upon: payment .in f.all sums secured by this Sectmty Iastrument, Lender challi tly.refund!to. Borrower any
Funds'heldiby. Lender, ' paragraph 21, Lendegshattacquize 0rsell the: Property, | jor:to the acquisition or sale
ofithe Property;.shall:a| s hald' by Lendap ak tite limoi@f-acquisition or csi -against the sums secured by
this Security Instrument

3. Application of. applicable 1aw provides otherwise, alk by Lender under. paragraphs
1 and 2 shall¥b0 appllec. < 43E68y. VO QLY. pICpAY CHv CaaigEs GUC UNUCH WIG1vOiG, ! {0 Mo payable under paragraph 2;

third, to interest due; fourth, to principal due;.and last,to any late charges due under the Note,

4; Charges; Liens.-Borrower shall pay all taxes, assessments; charges, fines and impositions:attributable to.the Property
which- may. attain pnonty over. this Secunty Instrument, and:leasehold payments or ground rents, if any. Borrower- shall pay
these obligations inthe manner provided in paragraph 2;-or if not-paid in that: ‘manner, Borrower shall pay them on:time: dtrectly
to the person owed payment, Borrower shall promptly fumish to:Lender all notices of amounts to be paid v under'this paragraph.
If:Borrower makes these payments directly, Borrower shiall promptly. furish to Lender receipts: evidencing the payments,

Borrower shall promptly. discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees;in
writing;to the’ payment-ofi the obligation secured by the lien in a-manner acceptable to Lender;, (b) contests in good faith the lien
by,-or defends against. enforcement. of the lien in, legali proceedings which incthe Lender’s: opinion-operate: fo,prevent’ the
enforcement of the lien;; or (c) secures from:the holder of the lien an agreement satisfactory to Lender. subordtnattng thetlien:to-
this: Security Instrument.-If. Lender determines.that any. part of the Property- is subject:to:a lien' which: may attain, prtonty over
this: Security Instiuinent; Lender may give Borrower. a:notice identifying.the lien. Borrower shall satisfy. the lien or.ake one.or-
:more of the actions set forth above within 10days of.the giving of notice.

- _ -DPS:2TY:
. e e .0 .o Form 3016 §/90 ;
-@’ -BRIN) 191011 Pags 201 8- Iniisl: ' !




057703
‘5, Hazaid ot PropertysInsurance, Borrower shill keep:the improvements :now existing o ihereafter erected on the

Property insured against’loss by fire, hazards included within the term “extendedrcoverage™ and-any other. hazards,. including
floods or«-ﬂoodmg +for which*Lender requires insurance, This insurance shallbe riaiitained in the.amounts and for the periods
that Lender requires, The insurance carrier.providing the i insurance shallibe chosen by Botrower subject to Liender's approval
which: shallinot be unreasonably-withheld; If Borrower fails toi'maintain coverage described above, Liendér may, at:Lender's
option, abtain coverage to protect: Leiider's rights in the Property in accordance withi-paiagrajh 7.

All ifisutance policies and!renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shallihave the right to hold the:policies and-renewals, If Lender requires, Borrower shall: promptly gtve to Lender all'receipts of
paid premiums and renewal notices. In the event of loss, -Borrower shall give prompt niotice to:the insurance carrier and:Lender,
Lender.may make proof.of loss if not'made promptly by:Borrower,

'Unless Lender. and Borrower-otherwise agree:in writing;. insurance proceeds:shall be:applied to’ restofatioii:or. repair. of the
Property damaged,’if:the restoration or repair is economically feasible and Lender's security is-not lessened:.If the restoration or
repair is-not economically,feasible or:Lender's security would: be lessened, the insurance proceeds shall be:applied to- the sums
secured by this Security/Instrument, whether or not- then due, with any excess.:paidttoz Borrower. If Borrower:abandons: the
Property, or.does not answer within'30-days a-notice:from Lender that: the insurance carrier has offered to settle a claim, then
Lender may collect:the-insurance proceeds, Lender- may use:the proceeds to-ropair or-restofe the*Property. orito pay- sums
secured by. this Security-Instrument, whether or.not then due, The 30-day_period will'begin when the notice.is given:

Unless Lender and Borrower otherwise agree invwriting, any application of: proceeds- to” principal! shallsniot -extend! or

'Postpone the due- dﬂtﬁ of tha mnntkils,. --...’..n-p., raforraditniin naraeranhs 1 and N A ahisnn s _mun‘ of. the payments. lf
‘under paragraph'21 the AdCH) BOMOWEE 5 night g ¢ nd!proceeds resulting'from
.danmeﬁt; to the Property p Hoﬁumem elGu by this:Seciirity Instrument
-immediately. prior to the . .

:6, Occupancy, Pres v\ N@l‘d @EEI:@I)AM  Application;: Leaseholds.
‘Borrower shall occupy,-e m\t' e Property. as Borrowe 8 pnnctpal restdence Wwithir .days aftér-the execution of
‘this:Security Instrument B hpYVIREIE, dﬁ dénica for. at least one year after
the date- of occupancy, . usi/css iender affiepwiBsareesdin it ng Wl fiot:be unreasonably withheld, or unless

extenuatingscircumstances ¢xist which: arexbeyond®Borrower's control Borrower shalltnotsde oy, damage or impair the
‘Property, allow.the: Property. to- detennrate, ‘or commit waste on the Property. Borrower shall' be ifi défaalt if any forfeitire

action or. proceeding; whethier ¢ivil' or. criminal, is begun that in: Lend goodn h judgnient could result in forfeiture: of:the
Property or otherwise materially. impair'the lien created by this Security | trume or Lender's security interest, Borrower may.
cure such:a default-and reinstate, as provided in para;riph:18, by causing i action or proceeding to be dismissed with a:riiling

that, in-Lender's good faitl determinatic preclud forfeiture of the' Borrower'suinterest in the Property- or other material
impairment of the lien created by this: Security-Instriiment of Lender's security-interest.-Borrower shall:also-be in default if
Borrower, during the loan application process, gave materially false or inaceurate information or stitements to Lender. (or failed
to provide Lender with any materialtinformation) in connection: with thé'loan evidenced by. the Note, including, but-not limited
to;. representations concerning Borrower's' occupancy of thePiojriy as a principal residence, If this Security. Instrument:is on‘a

leasehold, Borrower shalilcomply-with allkthe -provistonx o Giitheslsese, If Borrower acquiresifes: titlevto the Property, the
leasehold and the fee title shall not merge unless Lendey agrees to thelinésger in:writing::

7. Protection of Le : Rights'in the Propeziy.-If Borrower fails to.perform the cove nd agreements contained in'
this Secunty Instrument, 1¢:a'legal proceeding that mzy sigaificantly affect Tcndc -in:the Property -(such as a'
proceeding in bankruptc‘ ‘o condemnation-orforfeitursiorito enforce lnws o );.then Lender. may. doand!
pay for whatever is nece t-the value:of. (i€ t".ru;,.e:ty and Ler'idé? gl erty. Lender's actions: may-
include paying any sum jen WHICH NES:PrIOTIty OVEr this Seot \ppearingsin court, paying:

reasonable attorneys! fees aiid cileiiing on the Propertyito make repairs, Altholigh Lender may. lake actionufider. this paragraph
7, Leiider does not have to do so,

Any~amounts disbursed by Lender. under this paragraph 7 shall become additional debt of+Borrower’ securedtby this:
Security: Instrument, Uiiless- Borrower and Lender agree to-other terms of payment, :these:atiioufits: shall bear interest from the:

:date of: disbursement at:the-Note rate and shall be payable, with interest, upon-notice from Lender to~Borrower requcsting

ipayment,

8. Mortgdge Insurance. If Lender requrred mortgage insurance as a-condition of maktng the:loan secured by. this Security
Instntment,.fBorrower shall pay the. premiums. required! to maintain thie mortgage insurance in- effect. If, for any reason;. the
‘mortgage insurance coverage required by Lender lapses or-ceases to be in-effect, Borrower shall pay-the premiums required'to
.obtain coverage substantially equivalent:to the niortgage insurance-previously in-effect; at-a cost substantially- equrvalent to the.
cost"to Borrower. of ‘the mortgage'msurance previously in: effect, -from an alternate mortgage insurer approved.by Lender, If
substantially_equivalent: mortgage insurance coverage ‘isimot available, Borrower: shall pay. to Lender each month a sum equal to
one-twelfth-of the yearly mortgage insurance premium bemg pard by Borrower when-the insurance coverage lapsed‘or ceasedito

be in effect. Lender will'accept, use and retain these payments as=a loss reserve in lieu-of mortgage: insurance. Loss-reserve
DPS 1:72
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;payiiients may no‘longer be required; at the option of Lender, if mortgage insurance coverage (in the amiouit'diid for the.period
ithat: Lender. requires)provided by an insurer approvediby, Lender again becomes.available and-is obtained, ‘Borrower shall pay
the premiums requiredtto-muintuin’ mortgage insurance in effect, or'to provide a'loss reserve, until the requirement:for mortgage
insurance ends in accordance with any wrilten sgreement between Borrower and'Lender or-applicable law,

9; Inspection, Lender or its.agent nay make reasonable entries upon and inspections of the Property, Lender shalligive
Borrower notice at the time of.or prior to-anrinspection specifying: reasonable cause for the inspection,

10, Condemnation, The:proceeds of any awardior.claim for damages, direct-or consequential}.in connection:with any
condemnation:or other taking of any pant of: the*Property, or- for conveyance in: lieu of condemnation, are hereby. assigned and
shall-be paid:to-Lender.

‘In-the event of a:total taking of the Property, the proceeds shall be applied-to the sums secured by this Security:Instrumeit,
whether or not then-due, with any excess paid to ‘Borrower, In the event of a-partial taking of the Property-in which the fair
marketivalue ofithe Praperty immediately before the taking is equalito or greater than the amount of:the suiiis secured byithis:
Security Instrument immediately-before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall: be reduced shy the amount-of the proceeds rmultiplied by the following fraction: i (a) the -total.
amount’ of. the sums secured immediately. before the taking, divided by-(b) -the fair.market value of the Property. immediately
before the ‘taking. Any.balance shallibe paid-to Borrower. In-the event of a:partial taking of the Property.in which"the fair
market valus of: the:Praperty. immediately thefore-the taking. is less. than«the afouiiti ofithe sums secured immediately'before the'
taking, unless Borrower.and-Lender otherwise-agree in writing or unless-applicable law otherwise provides, ‘the proceeds shall!
be applied to tho sums s this:Securjty Tnst t-whiether or not the s hen d

If the Proporty. is S0 gemOr if,. after notice by-Lendes (0 % ondemnor offers:to make an’
-award or settle a claim :onﬂbm&ﬁfd&.. 3 he date- the:notice is given,
Lender is authorized'to af Mﬂm b toaremocation the Property or to the sutis
secured by this Security efit, wh tt A @IAT!

Unless Lender-an o othegwise -agree in_writin «application .of procseds rincipal-shallenot -extend: or
postpone the due date of the ,;Eb_;ﬁae nﬁf!peﬁ‘ﬁin‘?a llﬁ‘&l? ng'aﬁpaﬁ ibe amount of such paynients,

11, Borrower Not Released; F KeraeriNotn WaivebatiRienslon of the (ime for.payment or modification
of affiortization:of the stims secured by this. Security. Instrument granted by Lender to any successor in interest of Borrower.shall
not:operate to-réléase the liability.of the origina!'Borrower oriBorrower's successors ininterest, Lender shiall not'be requiredito
commence proceedings against any. successor insinicresion refuse toextend time forpaymentior \erwise modify amortization
of the sums secured by this SecurityInstrument. by<reason of anysdemand made: bythoioriginal Borrower or Borrower's
successors in interest:..Any forbearance ‘by-Lender.in exercising any.right or remedy shall-not’be a:waiver of or. preclude the-
exercise'of any:right or reriedy. 5

12, :Successors andAssigiis Bound; Joint*and Several: Liability; Co-signers. The:covenants -and:agreements of -this:
Security-Instrifentsshell ‘bind¥and benefit: the successors and assigns ofsLender and ‘Borrower, -subject to:the provisions-of:
paragraph <17.. Borrowe:'s: covenants and -agreements shall: besjointsand several. Any. Borrower whorco-sighis thiis"Security-
Instrumentibut does not cxecute the Note:x(a) is co-siguing thi§Security Instriment only to morigage, grant and convey :that'
‘Borrower’s:initerest in this Property under the terms:oi-tias Secunéy fastrument; (b) is not personsily obligatedito,pay-the sums
secured by-this Security [nstiument; and (c) agrees tiat-Lender and Any-other Borrower may agree:to extend;. iodify, forbear or

N

inake any. accommodatic ) regard to the terms-oithis Security Tastrument or the Note wi hat:Borrower’s consent,.

13. Loan Charge: own secured by thie:Sesuiily listivment is subject:to o 1 sets ‘maximum-Joan charges,.
and!that law is finally. i ythat the interestoRwther icufiiebarges collected ¢ cted in connection with- the
loan:exceedthe permitt: (a) - any:such loaaisksrae! shell be redueed by sessary to reduce the charge
to:the permitted' limit; ¢ iready Collected front BOITOWer -W I d:limits will be refunded to

Borrower. Lender may-choose {0 make- this refund ‘0y. reducing {heprincipal OWed uindci ihesNote or by making-a-direct
payment to- Borrower, If:a refund reduces:iprincipal, the reduction-will be treated¥as aspartialt prepayment without :any
prepayment charge under. the Note,

14. Notices. Any notice to Borrower provided for:in this:Security. Instrument shall be;given by delivering it or by. mailing
it by first class mail: unless applicable law-requires use-of another méthod:. The notice shalllbe directed:to:the Property Address
or-any other address ‘Borrower- designates ‘by. notice to-Lender, Any notice to Lender shallvbe given by first class mail to
Lender's address stited herein or any other address Leiider designates by notice to Borrower. Any notice.provided for in this
Security Instrument shall be deemedito‘have been:given to Borrower or'Lender when given as provided in-this paragraph.

15. Governing ‘Law; Severability, This: Security Instrument shall be govemed by federal :law andsthe law of the
jurisdiction in-which the Property is located. In the event that any. provision-or clause of this Security Instrument or the Note
conflicts with:applicable law, such conflict:shall not-affect other. provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision, To this end-the provisions of: this Security Instrument and-the Note are declared
to be severable;

16. Bi)rrower’s,,Copy. Borrower shall be given one conformed copy-of the Note and of this Security Instrument. 0P8 1273

.
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17. Transfer of the Property or a-Beneficial Interestin' Borrower., If all or any.part of the Property or any interest in-it:
is sold or tranisferred!(or. if a beneficial interest in-Borrower is-soldor transferred and Borrower is not a natural person) without:
Lender's- prior writtensconsent, Lender.may, at its option, require irifiiediate paymefit:in fulliof all sums secured by this
Security Instrument, However, this option shall:not be exercised by Lender if exetcise is prohibited by federal law as of the date
of this Security Instrument:

If Lender. exercises this option, Lender shall'give Borrower notice of acceleration, The notice shall provide a period of not
less than: 30 days.from: the date the notice is delivered or mailediwithin which Borrower must pay all sums secured: by this
Security Instrument, If Borrower fails to pay these sums prior to the expmmon of this period, Lender may. invoke any remedies
permitted:by this Security Instrument without: further notice or demand'on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certainyconditions, Borrower shall have the:right to have
enforcement of- this Security Instrument discontinued at-any time prior to the earlier of: (a):5 days. (or such other period as
applicable law may specify for reinstatement)*before sale ofsthe'Property pursuant to:any power of sale contained in- this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument: Those conditions are that Borrower: (a) pays
Lender. all: sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements;: (c) pays alli expenses incurred: in- enforcing this Security Instrument,
including, but not limited to, réasonable attorneys® fecs; anid (d) takes:such action as Lender may.reasonably require to.assure
that-the lien of this Security Instrument, Lender's rights in:the'Property and Borrower's obligation'to pay-the sumns secured by
this Security. Instrument shall continue -unchanged, Upon- reinstatement ‘by Borrower,. this Security Instrument and the
obligations seciifed hereby. shall remain’ fislly affective as if no accelaration had occurred, However, this right to reinstate shall
not:apply.in the case of a

19.:Sale of Note; Beoumr[tams re (together. with+this. Security
Instruméent):may’be sold' thout pnor notice to:Borrower, A sale m 1 change in'the entity (known
as the "Loan Servncer') I N& I'é eAst! ment, There also may be one
or more changes: of the' L ervicer-unrelateditoa sale of the te, If there is a' chang\ {| - Servicer, Borrower. will be
given writtén rotice of.tl J;hl& WHilH firaEriph @oﬂ‘ﬂﬂ%ﬁ&bﬂﬁ The notice will'state the name and

address of the new' Loan Servicer mqmﬂm@@kyﬁwmmwe. The notles-will also:contain’ any. other
information' required'by, applicable‘law.

20.»Hazardom Siih<tances. Borrower ghall not canse-or permit the presence; use, dispo:al); storage, or.release of any
Hazardous Substances on or insthesProperty,-Borrowes. shall not.do, nor allow-aayons else to: do, .anything affectingithe-
Property that is; in' violationiof any Environmental Law. The preceding two sentences shallinot apply to:the presence; use, or
storage on:the Property.of small quantities of Hazardous Substances that are.generally recognized to be-appropriate to' normalt
residential'uses andto maintenance of the Property.

Borrower shall,promptly giva Lender wrilten notice of any. investigation, claim, demand, lawsuit or other. action by-any
governiiental or regulatory agenc ate party involving tiic P ty-and any Hazardous Substance or. Environmental! Law.
of which Borrower has:actiial knowledge. If Borrower:leams;. or-is niotified by any govemmental-or regulatory authority,-that
any. removalior other remediation of any Hazardous Substace affecting the Property is necessary, Borrower shall promptly take

allnecessary remedial aciions in accordance with EnyirGmCntaitd .

As used!in: this:paragraph- 20, "Hazardous: Substagnces® are these substances defined asfoxic or hazardous-substances by
Environmental Law.and ollowing substances:iggasoline, Keroseite, other flamniablc ic-petroleum- products, toxic
pesticides and herbicides *qlvents, materialz containing askestes or. formald:l . oactive materials, As used in
this paragraph 20, "Env aw" means: fedesaliiaws: and laws of the furisd the: Property. is located that-
relate to health,-safety or protestion. At

NON-UNIFORM ( It | Lender furtl s:

21. Acceleritioii;'Kemedies. Lender shall'givenotice.to Borrower pnor to acceleration following Borrower’s breach
of any covenant or agreementfin this Security Instruient«(biit not prior to acceleration under paragraph: 17 unless
applicable law.provides otherwise). The notice shall specnfy.e(a) the default; :(b): the: action required to cure-the default;
(c).a date, not less'than 30 days froin:the date the notice is given to- Borrower, by which- the default must be cured; and
(d)- that failure to: cure: the' default: on: or- before :thie . date speclﬁed in: the notice may result in acceleration of the sums
secured:by this Security. Instrument, . foreclosure by Judl(!lal proceeding and sale of the® Property. The notice shall further
informvBorfower of the right to remstate after acceleration: and the right to.assert:in the foreclosure proceedmg the
non-existence of a default-or any: -other defesise of Borrower to accelerahon and foreclosure. If: the default is-not cured on
or before the date specified in' the notice, Lender, at its optlon, may requnre immediate;payment in fulli of all' sums
secured: by-this Security. Instrument ~w1thoutifurther demand and - ‘may foreclose"this SecurityInstrument by judicial
proceeding. Lender shall be enfitled to collect all expenses incurred in pursuing the remedies.provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this: Security Instrument, Lender shallirelease this Security:Instrument

without charge to Borrower.
23, Waiver of Valuation-and Appraisement.-Borrower waives all right-of valuation andiappraisement. Form 3:1": ‘7"
@D, SRIN) wron. Page 6 of 6. Iniists
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24, ‘Ridei's to this Security. Instrument, If one'or more riders are executed by Borrower. and recorded togeéther with this
Security Instrument; the covenants md’agreements of each such'rider shnlllbe incorporatedrinto and shall amend'and ‘supplement _

the covenants and agreer y 8 . Instrument,
[Check applicable box(e:
[XPAdjustable Rite nily-Rider
L] Graduated Payn ly, Payment Rider
) :Balloon Rider » Home'Rider
__Iv.A. Rider This D MlMﬂb property of

the Lake County Recorder!

BY:SIGNING: BELOW, Borrower acceptsiand agreesito the térins ats contained’in this:Security Instrument and!

H cqve
in any rider(s) executed:by Borrower and recorded withit: 7 _
Witnesses: 4 %4 9,
2 G

- - (Seal);
APR1L, E. VOODEN: ~Boiower
: AN ) (Seal)
- e 22 ~Borowsr
£ e SHR _(Seal)
“Bor | <Borrowsr:
STATE OF INDIANA, LAKE County ss:
Onthis  3RD'  dayof NOVEMBER , 1993i before:me; the viiidersigned, a:Notary. Public in
and for said!County, personally appeared
APRIL E.. WOODEN
, and acj

WITNESS my hand and officialiseal.

My.Commission Expires:

January 7, 1994

This. mstrumeni was prepared by:  SUSAN ‘M.. BRISTOW  pacident

-'ey Eﬂsenhutt
Lake ‘County, 1IN

@,'BR(IN) (9212).01 a - Page8 ol @ ) v Form 3016 9/90
DPS 1275
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Rate Note (the "Note*) to

‘(the “Lender*) of. the same"date and covering the property described in the Seciirity.Instrument and located at:

ADDITIONAL COVEMANTS, 15 adiition to the covenants and'agresmaents made In the Seciirity Instrument; Borrower
and Lender further cov: 3£ & °
A. ADJUSTABLE R/ LY PAYRENT THANGES 1S
The:Note provides: ra ovides for s change in the
lnltlal fixed rate, as:fol N(S T b F F I C I&OiA !
4; ADJUSTABLE IN ﬁ;’ E ﬁND MONTHLY PAYMENT CHANGES
(A):Chafige: Date cument 1s the property of

FIXED/ADJUSTABLE RATE RIDER| 057703
{ "{10-Year. Treasury Index -‘Rate: ‘Caps): ‘ Y
THIS FIXED/ADJUSTABLE RATE RIDER is made this 3RD  dayot NOVEMBER ,19:93

and is lncotp‘outo’dfliitoind?chail be deamed to amend and:supplement the: Mortgage, Deed of Trust or Security Deed (the
*Security Instrument*) of.the same date given'by the undersigned (the *Botrower*) to'secure Borrower's Fixed/Adjustable

LAKE MORTGAGE COMPANY, INC., AN' INDIANA CORPORATION

8737 WOODWARD AVENUE, HIGHLAND, INDIANA 46322
(Fraporty Address)’

LIMITS THE:AMOUNT THE BORROWER'S INTEREST RATE OAN CHANGE AND: THE - lVII\)(IMUMt
'RATETHE BORROWER MUST PAY.

The initial fixed intér: cite | wilthcv]yahm(}ouﬂ[yyt Btyefo PECEMBER , 2000 ,
which,is called the “Change Date:*

(B) The Indéx
At the’ Change Date Wy Itirest vato wiliibe: based on 2an lides. Ther'Indax’ s tha we y-average yield! on: United
States 'l'rouurv secufitics-adjustod to-a-constant matirity: 10iyears, asimadsiavailable’by.the Federal'Reserve Board.
The most recent Index figure.avallabic ss of the date 45 days before ti Change D salled the *Current Index,”
iIf'the Index is no longer. availabls, i Note Hol der will choose & néw index thatis based upon comparable Infoimation.
The Note Holdér will give me notice of this cholce.
(cy Calculatlon of Chang
Before the Change Dsts, tha Nots Holder will calculate my new intérést rate by adding TWO AND:
ONE: HALF percentagewolnt(efs;, 25000 %) to the'Ciirrent Inidex. The Note Holder-
will thén round. the result of this:addition'to"the natrut one-u!gmh of.one percentage poi 0 ’2“5,9‘,6). Subject to-the limit!
stated in Section Q(D) belovs; this founded amount Wi be my new Irisrest rate uiitil the Maturity Date.

The' Note'Holder wi dotermine the ‘amount of ths msh thiy. puymont “\lt wouldt icient to.repay the unpaid:
principalithat:l‘am' oxpi ~o ot the Change Datas in-fuiiton the' Maturlty Da* A ‘erest rate.in substantiaily
equal’ payments. The re slculation will Ba'the-nzws smount of my. month

(D) Limits ontlnt hangs i DIANT >
The interest ratel'a ‘ it le 0 %, which is.calied the

*Maximum Rate”, )
(E) Effective Date of.Change:
My newalnterest rate.will become-effective on. the: Channe Date. ! will:pay the:amoint-of my new: monthly payment
beginning on the’ ﬁrst monthly payment date after the Change: Date.
(F} Notice of Change
The: NotesHolder-wlll deliver or mall to.ms a notice of any. change in my-intersst:rate andithis amount of my monthly

~pavment bofore the e"octlve date.of. any. change. The notice wlll include:information requlred by law to be given me. and

also, the title ang :telephone:number of -a person who will answer any. questlon | may have tegardlngxthe notice.
BY SIGNI} ,BELO orro or accept: and agrees to the terms and covenants contained in this Fixed/Adjustable Rate

.

(SEAL). (SEAL):

-Borrower T Borrower

e ‘(SEAL): (SEAL)

“Borrower Borrover

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 10 YEAR TREASURY = Single Family.—~ Faninle Mas Uniform Inatrument ‘Form'3176 11/88
DPS.476




