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MORTGAGE
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THIS MORTGAGE ("Sscurity Instrument®).is given on December 3rd ' , 1993 . The mongagor-is
Richard ‘A. Peyton andiMary B. Peyton , Husband and:Wife
‘ ("Borrower"); This: Securlty. Instrument:is given:to American-Savings, :FSB

) —_+ which Is- oroanized: andi existing ‘under the laws- .
of the_United States ) . andiuhioss ain Street: Dyer, INt ;
46311 . Docum§n§ AS)("Leid owes Lender the- principal Y '

sum of Forty Thousant g

Dollars (U.S, $:40,000.0( mm 3 le as: this- Security'Instrument
("Note"), wiich' provides for oy AEjmans Iy drenicideonts ant pitiezapier o9 endipsyaefon January 1,.1999 . ,,
This Security: Instrument: secures (0 L°“"°’t1‘fé"Eﬁk@ﬂ3&?119?"“@@%@1"!“' wlth ioteréstrand all renewals, extensions ™3
and ‘modifications of the:Note;(b) the:payment ofi all other sums,. with Interest, advanced: under:paragraph 7 lo-protect’ the security of thl?"#l
-Security Instrument; and -(c) the perormance of ‘Bon 'S Cl ats and’ agreements: under (his Seeurity Instrument and:the:Note. For this
.purpose, Borrower does hereby mortoagd, grantand convey. (o Lender thefollowing described property located in‘Lake,

County, Indiana: ' :

Lot 24, Block 6, Eastgate Subdivision:torthe ity of Hammond, as. showi-in Plat’Book 30, page 16’ inithe’ a
Office of-the: Recorder. ofsLake County, Indiana
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which has the address of 3636- 164th ..., Hammond, - '
treet) 8 —
indlana 4632 3. R &7, m‘ug ("Property Address”);
[2ip Code]

TOGETHER WITH all the: improvements now -or hereafter -erected on: the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered :by-this Securlty Instrument. Al of the foregoing Is
referred to In this Security. Instrument as the "Property.”

BORROWER COVENANTS thatsBorrower Is lawfully seised- ofsthe- estateshereby conveyed and. has:the- rightzto ‘mortgage, grant+and
convey the Property and: that the Property {s unencumbered, except for encumbrances of record. Borrower. warrants and will-defend generally
the title to the Property against all claims and demands, subject to any encumbrances.of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal<use and non-uniform. covenants with limited variations-by
jurisdiction to constitute:a uniform security instrument covering real.property.

INDIANA--Single Famlly-«Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3015 8/80
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* UNIFORM! COVENANTS. Borrower and Lender covenant and‘agree as follows:

! ‘1, Payment of.Principal andtlntereet. Prepayment:and Late*Charges. Borrower shall promptly pay when due the
! principal of and:interest on the" debt evidenced: by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes:and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay 1o Lender
on the day. monthly_payments are due’ under the Note, until the ‘Note is paid in full, a sum ("Funds”) for; (a) yearly taxes and assessments
which may altain priority over this Security- Instrument-as a lien on- the Property; (b) yearly léasehold payments ot ground rents on the
Property, it any; (c) yearly hazard:or property insurance premiums; (d) yearly -flood insurancespremiums, if:any; (e) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of
the payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, coliect and hold:Funds in
an amount not-to exceed:the maximum amount a lender for a federally related mortgage loan- may require for-Borrower's escrow account
under the federal:Réal Estate Setilement Procedures Act of 1974 as amended‘from time to time, 12 U.S.C. 8 2601 et seq. ("TRESPA"), unless
another:law-that applies to the Funds sets a-losser. amount. If so, Lender may, at any time, collect and hold.Funds in an” amount! not to
-axceed the lesser amount. ‘Lender may estimate<the amount- of Funds due on the basis of current data- and: reasonable estimates of
expenditures of future'Escrow Items or otherwise In-accordance with applicable law,

* The Funds: shall be held:in an institution whose deposits are insured by a fedéral agency, instrumentality, or entlty (inciuding; Lender, if
Lender is such an Institution) or in any Federal Home Loan Bank. Lender- shall apply the-Funds to pay the Escrow ltems. Lender may not
charge -Borrower -for-holding” and applying the  Funds, annually analyzing the escrow. accoupt, or verifylng the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable:law permits Lender to make such a rharge. However, Lender may require-Borrower to
pay.a-one-time charge for an- independent real estate tax reporting: service used by Lender in connection with this loan; unless applicable- ldw.
provides otherwise. Unless -an-agreement Is made or applicable law requires Interest to be paid, Lender shall not be-requied to-pay Borrower
any interest or eamings on- the Funds. Borrower and Lender may agree in writing; however, that interast shall:be pald:on the'Funds. Lender.
shall give: to‘ Borrower, without charge, an- annual accounting of the Funds, showing: credits and debits to-the-Funds and the- purpose for
which-each -debit:to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

It the- Funds held by Lender exceed the-amounts permitted: tor be: heldi by applicable- law, Lender shall-account to Borrower for the
excess Funds In: accordance with the:requirements of applicable law. If the amount of the Funds held by Lender at any time Is not: sulficient
to. pay. the Escrow.ltems when.dus; Lender may so’ notify- Borrower- in writing, and, In such case- Borrower. shall:pay to-Lender.the amount
necesslery to make-up the deficlericy. ‘Borrower shall make: up the deficiency In ‘no-more: thanstwelve monthly payments, at:Lender's solé
discretion,

Upon payment:in full of.all sums.secured' by this Security Instrument,.Lender shall: promptly, refund! to «Borrower..any..Funds held by
Lender. |f; under- paragraph 21,-Lender shall-acquire or. sell:the’ Property, Lender, prior to.the acquisition: or sale of the Property, shall apply
any-Funds Held by Lender at’ the time of ecqulsmon or-sale as a credit againstithe' sums secured by-this Security Instrument,

; \ hsll.bAppglle?“l‘lm of F inder under- paragraphs 1% and .
shall be app sty to a nder the Note; opd, uy raragraph-2; third, to:interest g

due;_fourth, to principal: due, H& llﬁi ﬁf iS ;

, 4. Charges; Liens, fi utable to the Property. which' i

i may attain priority over this. 8 N ho gtgji f}& I-pay these-obligations In-the ]

manner provided in paragrap At ,rrpel in: that menner. orrower shall pay them onttime. di > the person owed :payment. i

Borrower shall promptly_fumish to- Len §Failiotics afemauntsyia: bespeity ?’ﬂbpmg@yh JdiEorrower makes these payments” directly, !

Borrower shall promptly- furnish: (o Lender recelpts e ing t payments.

Borrower shall promptly ¢i=chafge any. ut:fmrf‘ajs &ﬁmdﬁlﬁ! unless Boirower: (a) agrees In writing to:the
payment: ofi the obligation- securad by the"lien: in a manner accepteble to Lender. (b) contests ‘in° good: faith the lien-by, or-defends against
enforcement: of the:llen In, legal proceedings which In the:Lender's oplnlon operale to prevent the enforcement of'the lien, or (c) secures from
the holder -of the lien-an agrecment:satls| lo Ler ting 1 this Security ment. |f'Lander determines that any part
of:the Property Is subject to a lian which/may attain priority. over this- Seciirity Instrument, Lender may give Borrower a notice Identifying; the
lien. Borrower shall setls!y the lien or teke ‘one or more of the actions.set. forth-above within 10 days of'the giving of notice.
! 5. Hazard:or Property- Insurar ‘Borrower- shall' keep tha improvements | tlag or hereafter erected on the:Property
i insured against” loss. by fire; hazards lncluded within the term | "extended coverage” and eny other-hazards, including. floods or -flooding; for
which -Lender requires insuran This Insurance shall be:maintalned In: the amotnts and for the perlods that: Lender requlires, The! Insurance
carrier :providing the insuranc shall ke cho by+Borrower subject to Lender's approvaléwhich- shall not be unréasonably: withheld, If
Borrower falls to maintain:coverage desciibed above, Lendsr may, at Lendei's option, obiain coverage to protect Lender's»rights in the
Property in accordance with paragraph 7.

All insurance policles and renewals shell be acceplable tekendaiianadshall include a standard morigage ‘clause.Lender shallihave the
right to hold the policles and ranewals. f Lender. requlres, Bofreviar shali semptly give to Lender all recelpis of paid: premiums and renewal

notices, In the event of loss, Borrawer shall give prompt: naticeto-the Insuragee carrler and Lender. Lender may make-proof’ of loss-if not
mads promptly by .Borrower,

Unless-Lender and Borr ) agree In writing,-insurance-groceads shall be appliad | lion or repalr of the Property
damaged if the restoratiop « aconomically - feasible ano!Lenders sacurity. Is#not :less 2 restoration or repair is not
économically feasible or.Lend uld ba lessened,"$he’ Insurant@:proceeds shell bs sums secured by this Security,
Instrument, -whether or not th sxcess: paidito Béfrowert™if: Borrower aband or does not answer within 30
days-a notice from Lender th rlal t e-insurance proceeds. Lender

may..use the: pfOCGBdS to- repair of iestore-ine rlupaﬂy or:topay-sums secured by this Secuilly. instruiment, whether or not then due. The
30- day-perlod: will begin: when the notice Is given.

Unless: Lander and ‘Borrower otherwise agree In writing, any application of .proceeds to principal: shall:not extend or.postpone-the due
date of the monthly- payments referred to In: peragraphs 1 and 2 or change the amount of the payments. It under paragraph 21' the Property
is acqulred by Lendar. Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to ‘the acquisition
shall'pass to- Lender to the:extent of the sums secured: by this Security Instrument:immediately. prior to the acquisition.

6. Occupancy,, Preésefvation, Maintenance and Protection of the Property; Borrower's Loan;Application;
Leaseholds.. Borrower shall occupy, establish, and use- the Property as Borrower's principal residence within- sixty days after the execution
of this:Securlty Instrument and shall:continue to occupy the Property.as Borrower's principal residénce: for at least one year after the date of
occupancy, unless: Lender otherwise agrees in writing, which consent shall not be-unreasonably withheld, or-unless extenuating circumstances
exist which are bayond: Borrower's contiol. Borrower.shall not: destroy, damage' or Impalr the Property, allow the Property. to: deteriorate, or
commit: waste. on the Property. :Borrower shall be In default It any.forfelture action or proceeding,. whether civil or criminal, is begun that in
Lender's good falth judgment could result: in forfeiture of the Property or otherwise -materially. impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided:in paragraph 18, by causing the action
or proceeding to.be- dismissed with a ruling.that, In Lender's: good faith.determination, precludes forfeiture of the Borrower's interest in- the
Property or other material:impairment-of the lien created by this Securlty Instrument or-Lender's security interest, ‘Borrower-shall also be-in
defatlt it.Bomrower, during the. loan application: process, gave: materlally. false or inaccurate information- or.statements to Lender (or failed to
provide Lender with any material information) in connection with: the"loan evidenced by the Note,. including, bt not- limited to, representations
concemlng:Borrowers occupancy- of the-Property as a principal¢residence: If=this Security-Instrumenttis on- a: leasehold, Borrower shall
comply with all the provisions of the. lease. If :Borrower . acquires fee.titlestosthe Property, the ‘leasehold: and the fee title shall not merge
unlass: Lender agrees to the -merger in:writing.

7. Protection of.Lender’s Rights.in the Property. It Borrower fails to- perform the- covenants and agreements contained
‘In- this Securlty Instrument, or there Is a legal proceeding that may significantly. atfect Lender's rights in the Property.(such as a proceeding:in
‘bankruptcy, probate, for condemnation or. forfelture or to enforce: laws. or regulations), then Lender. may do and pay for whatever Is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may Include paying-any sums secured by a lien
which has priority over this Security Instrument, appearing in cour, paying reasonable attorneys' fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under. this paragraph 7 shall become additional debt-of Borrower secured:by. this Security Instrument,
Unless Borrower and:Lender agree to other.terms of payment, these amounts shall bear- interest from-the date' of: disbursement: at the: Note
rate and: shall be payable, with -interest; upon notice from Lender to Borrower requesting payment;

8. Mortgage {hsurance, if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower- shall pay.the:premiums: required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage- required by Lender- lapses or-ceases to-be in -effect, Borrower. shall pay the prémiums required to obtaln- coverage- substantially
equivalent-to the morigage insurance previously in éffect, at a cost substantially equivalent to-the cost-to Borrower of the mortgage Insurance
previously. In effect; from: an alternate- mortgage insurer- approved by Lender. If substantially equivalent: mortgage insurance: coverage Is not
available, Borrower shall pay to: Lender-each: month a.sum equal to one-twelfth of:the yearly mortgage insurance premium being paid ‘by
Borrower when'the Insurance coveraga-lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve:
in isu- of-mortgage-insurance, Loss-reserve payments may no longer be required;:at the option of Lender, if mortgage insurance' coverage (in
the amount and for the: period that Lender requires) provided by an insurer approved: by Lender again-becomes avallable and :is dbtained.
Borrower shall:pay the premiums: required!to” maintain mortgage insurance inteffect, or to provide a loss-reserve, until the requirement: for N
mortgage insurance ends in accordance with-any written agreement bétween Borrower and Lender or applicable: law,

‘Inspection. :Lender or its. agent may make reasonable entries upon and: inspections of the:Property, Lender shall give Borrower
no’tlce at the-time of-or prior to an Inspection: specifying reasonable cause for the inspection;

10. Condémnation; The proceeds of any award' or claim: for damages, direct: or consequentlal, in connection with any
condémnation or.other taking of any part’ of:the Property, or for conveyance in lieu of condemnation, are hereby. assigned:and‘shall:be paidi
to: Lender.

In-the event of a:total taking:of the ‘Property, the proceeds shall be appliedito the sums- secured by this Security Instrument, whther. or
not then due, with any excess paid-to Borrower, In-the-event:of a partial taking: of the Property in which-the falr market vaiue of the Property
immediately before the:taking-is equal-to or.greater-than the amount of :the- sums: secured:by this Security, Instrument: immediately’ before:the'
taking, unless Borrower. and Lender. otherwise agree in writing, the sums secured: by. this Security Instrument shall be reduced by.the amointi
of the procesds multiplied by the following tractlow (a) the total amount of the sums: secured Immediately. before the taking, divided by (b)'the’
fair market. value: of the: Property immediately before the taking. Any. balance shall:be paldito ‘Borrower. In the event of-a partial taking of the
Property.in which’the fair market value’ of:the Property immediately before the taking is‘less than the amount of the sims seciired immediately
before the’ taking, unless Borrower-and:Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied:to-the:sums secured by this ‘Security Instrument whether or not:the sums-are then due.

If the'Property ‘is:abandoned by Borrower, or if, atter notice by:Lender-to Borrower. that'thie condemnor offers to make an-award or settle
a claim: for damages, Borrower fails:to respond to Lender within 30" days after. the date the notice Is given, Lender is authorized to collect and
app!y the' proceeds, at its: op 3 Security Instrument, whether.
or.not then dus,

[ ]
Unless Lender and'Born at l”ﬂ%ﬂ&r*ﬁds : extend or-postpone:the due
date of the monthly. payments N’ﬂ{f ﬂzﬁwmn 0 m
11:-Borrower-Not F A "e for payment -or modification

of amortizatlop of the sums s 1ls, Security Instrument granted by Lender to any. successc of. Borrower shall not: opérate
to release: the llability of the’ t ins umemtsms pﬂiﬂzyalloﬁ roqulred to-commence-proceedings

againstiany successor-in inte refuse o xten time for payment o ot lse modify amortization of-the sums. secured by this-Security
Instrument by reason-of any/ deménd made g\ﬂmm \dﬁﬁ

-
-
D T T S
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ors In Intéfest. Any forbearance by Lender in
exercising any. righti or remedy shall not be a watver of or precludexthe exercise of any. right:or remedy.

12, Successors -and+Assigns Bound; Joint an dtSeveral’Liabllity; Co-510NErs, The covenants and agreements of :
this Security. Instrument: shall bind and banefit the successors-and aselons-of-Lender and: Bomower, subject fo:the provisions of paragraph- ‘
17, Borrower'secovenants and agreements shall be-joint and several. Any.Borrower Who co-signs this:Security Instrument but does-not:
execute:the' Note: (a) Is co-sioning:this Security Instrument only.to morigage, grant and convey that Bamower's Interest in the-Property under
the- terms -of -this Security Instrument; (b)ils not personally obligated to pay the: sums:secured by-this Securlly Instrument; and (c). agrees
that Lender-and any other Borrower<may agrée o extend, modify, forbaar or make any accommodations with regard-to the terms of: this
Security- Instrument or the- Note without that:-Borroiver's consent.

13.'Loan.Charges. |/ tre: loan.securad by this Security-Instrument. |s subject to. & law which sets. maximum loan charges, and: that
law. Is7finally~Interpreted sos the interest or -other loan charges collected or to- be- collected- in conr lon with-the loan exceed the
permitted: limits, then: (a) an 1ch loan charge shall:be reduced By *Hé amount nacessary to reduce the charge to the permitted limit;; and

ettt e o A s

(b) any sums: already collecter! from Borrower which exceedady: Jeemisted 7e. will be refunded to Borrower,” Lender may-choose to: make
this refund -by- reducing the prine|| owed under the Noteior by making a“diact payment to Borrower, if a refund reduces principal; the
reduction: will be treated as a I prepayment without! anginsapayment-chargs-tnder the Note.

14. Notices. Any.not rower provided ‘for.iethls - Secarity. Insiiment shall be-given. 1 ing: It or by malling it by-first
class mail unless applicable k sse of another. method. | The noties shall-be _directer’ 10 if Addiéss or any other address
Borrower designates by notkc Any notice to Lenderisial:badgiven by-first class in address_stated :herein or: -any
other address Lender designe Borrower, Any naiies ipravitied: for in th's Soc hall:be deemed to ‘have been
given to-Borrower or- Lender. v lad In"thIS paragraph

15. Governing Law;-Severaiiily. This-Security instrument shail be goveried oy.isderal iaw and*the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security, Instrument. or the Note conflicts: with applicable law,
such conflict shall not-affect other provisions-of this Security Instrument or- the=Note:which- can be given. effect without the' conflicting
provision. To this end:the provisions of this Security Instrument: and-the Note are-declarédito be. severable.

16. Borrower’s: Copy Borrower shall be given one conformed copy of the-Note and of:this Security Instrument.

17. Transfer-of-the. Property- or a 'Beneficlal Interest.in Borrower. If allior any-part:of the Property or any Interest in
it is sold or-transferred (or If a beneficial interest in. Borrower Is sold or transferred and: Borrower Is not”a: natural’ person): without Lender's
prior. Written- consent, Lender may, at its optlon, require. iImmediate payment In fullof all sums secured by this Security Instrument, However,
this: option shall not be exercised by Lender if exercise is prohibited by federal law as of the:date of this Secilirity. Instrument.

It Lender exercises this option, Lender shall give -Borrower notice of acceleratlon. The notice’ shall provide: a:period of not less than 30-
days from the date the notice-Is delivered or mailed" within which Borrower. must:pay. all sums secured:by- this. Security Instrumenit. If Borrower
fails -to -pay. those' sums prior to the expiration of this perlod; Lender may invoke any remedies permitted- by.-this -Security Instrument without
further notice or.demand: on ‘Borrower.

18:. Borrower's' Right to Reinstate. If: Borrower meets: certain conditions, Borrower- shall ‘have: the right to have enforcement of!
i this- Securlty Instrument discontinued at-any time prlor to the:earlier of : (a):5 days ‘(or such other period: as applicable law may- specify, for
E reinstatement) -before sale of the: Property pursant to any power of:sale contained in: this Security Instrument; or-(b) entry of a judgement
: enforcing this Security Instrument, Thoses conditions+are that Borrower: (a) pays Lender all sums -which-then would be due:under this
Securlty Instrument and the:Note as If no- acceleration had® occurred; (b) cures' any-default of any other covenants or. agreements; (c) pays
all expenses Incurred in entorcing: this Security Instrument; including,. but not limited to, reasonable attomeys'-fees; and (d) takes such actlon
as Lender may reasonably require to-assure that the lien of: this Seciirlty Instrument, Lender's rights In the Property and: Borrower's obligation:
to.pay. the. sums secured by this: Security Instrument shall continue unchanged. Upon reinstatement by. Borrower, this Security Instrument

and the obligations- secured: hereby shall remaln fully effective as. It no acceleration: had occurred. However, this right to reinstate shall not
apply In-the case of acceleration under paragraph 17.

L
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19 Sale of Note; Change- of'Loan" Servicer, The: Note or a parial interest in the Note (together with- this Security-
ingtrument)- may be sold one or more times without :prior notice-to Borrower, A sale may result*in a change in-the entity (known as the
"Loan- Servicer") that: collects: -monthly payments duetunder.the Note and this- Security instrument, There also' may be one or more changes
of the Loan Servicer unrelated to a sale:of the:Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the
change' In accordance. with paragraph- 14 above and- applicable* law. The. notice- will state the name and address' of-the new Loan Servicer
and-the-address to which payments should be mada. The notice will also’ contain-any -other. information required:by. applicable law.

20.‘Hazardous Substances. Borrower shall not cause or permt the presence, use, disposal, storage; or release of any
Hazardous Substances on or in'the Property. Borrower shall not’do, nor allow anyone else to do; anything: affecting the' Property that is In
violation -of any- Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage-on the Property of small-
quantmes of HaZafdous Substances-that are’generally recognizad’ to be appropriate-to. normal: residential uses and’to maintenance of the’
Pioperty.

Borower shall . :promptly give Lender written notice of any investigation, claim, demand, :lawsuit or-other action by any.govemmental or.
regulatory agency, or«private party involving the Property.and any Hazardous Substance or.Environmental Law of which Borrower-has actual
knowledge: |f Borrowersleams, ‘or is notlfied by any-governmental: or regulatory -authorlty, thattany:removal or other rémediation«of :any.
Hazardous- Substance affecting the” Property Is. necessary, Borrower shall: promptly take all necessary remedial actlons in accordance with
Environmental Law,

As used In: this' paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous sibstances. by
Environmental Law andithe following substances: gasoline, kerosene, other Hammable or. toxic petroleum ;products, toxic pesticides<and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and#radloactive materlals, As used In -this paragraph-20;
"Environmenital Law" means federal laws and :laws of the jurisdiction where the Property. is located: that relate to health, safety: or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and:Lender further. covenant and agree-as- follows:

21, Acceleratlon, Renédies. -Lender shall: ?lve notice ‘to Borrower prior. to- acceleration ‘following:
Borrower’s breach; of any.covenant:or-agreement®insthis. Securityilnstrumentg(but not prior ‘tosacceleration:
under.paragraph’ 17-unless-applicable law provides otherwise). Thesnotice: shall specify: (a)-the default;
(b)sthe ‘action: required to cure the default;; (c)1a date, not less*thani30 days from the date the notice is
glven to Borrower, by which the :default mist. be-cured; and(d) thatsfailure to curesthe default on-or

efore’ the date-specified in the:notice mayiresult in acce]eratIons of the sums secured -by-this.Security.
: Instrument, foreclosurerby. judicial proceeding-and! sale«of the Property. The' notice shall further inform
Borfower-ofr the' rlghtitofrelnstate after acceleratlon and the rlghtsto:assert In the foreclosure proceeding
the non‘existence of 2 d¢ ‘ d foreclosure. It the

5 v st ———

default’ is not' cured
immediate: payment!l
may, ‘foreclose this ¢

‘expenses: incurredt In

reasonable”attorneys’
22.‘Release. -Upon

.chargeto Borrower.

23. Waiver of-Valuzt

24, Riders to: this
Securlty- Instrument;. the: co!
covenants: and. agreements ¢

[Check applicablé box(es))'
Oiadjustavte R
[iaraduated P
[X Bailoon Ride
D Other(s) Ispt

‘BY-SIGNING BELOW,
executed by Borrower and r¢

/;ACQU%
g

Witnesses:

Q) gt J//AMW;U

Nwm“ :;“!.r] '; N‘fl’@i"\

I.su secured by. this Sacu Instmment Lender sha 2
DTNt 1 theprop &ty o f

rvaﬂd A ppralaement Edpweny mefﬂw!on and-apy
:curity Instrument. If one or morecfiders are executed- by Borrower:
ints and agresments of each such rider shall be incorporated Into and s

s Security Instrument (s) we * of this ! strument
Rider [JiCondominium Fider a1t
ient Rider [JiPtanned Unit Development Fider Os

[O:Rrete Improverent Rider Os

Ik

ower accepts and-agrees to the terms:and covenants contained:in this Secu
ded: with it

o B

Borcower- Richard ﬁ

/)onip [t

s option' may- require
t further demand and
entmed to: collect -all
ng, ‘but not limited:to,

s: Secirity Instrument without:

ament:

recorded-.together -with -this
amendsand supplement the

amily Rider
3kly. Payment Rider
nd-Home Rider

Instrument and:in any. rider(s)

(2 v (Seal)

(Seal)

J/ JANICE ;MADDOX
: '\

(.
: 5'1
L\M

Borrower fViary- B{Peyton ¥

{Space Below This Line For Acknowledgment]

u x ﬁr'
STATE :OF JNDIANA oy,

CO'UNTY‘ OF":La‘ke Py

L

, before me the underslgned a Notary Public in and' for said:

0. this rk! lday;ot December , 1993
County. personally appeh?red Richard~A. Peyton and Mar -B.. Pe ton:, Husband. and Wife
'\ G and:acknowledged the execution of the: foragoing Instrument.

bt

Witness my hand,and my officla! seal,

My Commission expires:
\.

This Instrument was prepared by: _Clement B. Knapp, Jr., Attorney at Law

F1807.LMQ (12/82)

APRTL 18 1995

Goppon e FER

Notary Public
Residing in'Lake

VARLANE K. ROYAL “

county
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H 471706
BALLOON ‘RIDER
(CONDITIONAL RIGHT TO REFINANCE),
'THIS BALLOON RIDER'Is made this 3rd' day of December , 1993'__, and Is Incorpordted-knto and shall

be' deemed to am:and~and*supplement-.the-Mongage,.Deed.ob"rrusvor Deed -to"Secure *Debt (the' "Security- Instrument™); of' the  same date
given by the:undersigned.(the: "Borrower”) to secure the ‘Borrower's Note-to Affiérican Gavings; FSB! lndiaia
(the "Lender”) of the same date'andicovering the:property.

described in'the Sacurity Instrument and located:at: .
36536 164th: Haminond, Indlana, 46323! R2.Q v, 4 7

{Property Addiess)
The Interest rate stated on the Note'ls called:the-"Note-Rate.” The-date of the Note:is calledithe "Note Date." |-understand the Lender
may transfer the Note, Security Instrument and:this’ Rider. The: Lender or anyone who takes the Note, the Security -Instrument:and-thisiRIidér.
by transfer-and who Is entitled:to‘receive.payments- undér.the'Note-is- called-the:"Noté"Holder,"

ADDITIONAL COVENANTS. In addition to+the' covenants-and agresments In the Security. Instrument, Borrower and -Lender further
covenant and agree as follows (despite’ anythingito the'contrary. contained:in the Securlty Instrument or the Note):
1. CONDITIONAL RIGHT TOREFINANCE

At the maturity. dateof the Note.and Security Instrument (the "Maturity Date"),-| will'be"able to -obtain a-new-loan-("New-Loan”) with a
new Maturity. Date of. 1/1/2014 » and with an interest raté :equal-to the "New Note:Rate" détermined In
accordance with* Section’3 below :if allthe.conditions :provided In Section 2 and 5 below are:met (the "Conditional Retlnanclanpllon") If
those: conditions are not met; |* understandithat:the Note*Holder is under no" obligation: to- refinance- or modify the™Note,-or to" extend.the
Maturity Date; and-that | will:have to:repay. the Note tron. my. own:resources or find:a lénder willing to-lénd me the money. to:repay-the Note.

2, CONDITIONS, TO OPTION

It lswant to: exercisefthe: Conditional: Refinancing£Optlion™at-maturity, certain conditions must¥bexmet -as oftthe Matirity.iDate, These
conditions are: (1):1 must still:he:the -owner -and M""}Mn" of the:propafty sublact to the Securlty: Instniment (the "Property”);: (2):| must be
current in*my, monthly paymen I an_30 days lata_onr nonthly ;payments - immediately
preceding ‘the‘Maturity Date; (¢ Bﬂﬁum&n@ QSlu "due’and payable):other than

that of ithe: Sacurity Instrument New. Note Rate cannot be more than: 5 M )ove the Note Rate; and(5) |

must:make:a-written request:to N@m I(S)c CI A

3. CALCULATING: THE Tﬁﬁ,“ﬁbcument is the pro e of
The New- Note ‘Rate -will:be 4fixad rate of Interx‘ the FederaR'P tiona ga @ Assoclation's :required ‘net yleld'for.30-year

fixed rate¥*mortgages#subjectt 60-day- m F *one perceniage ipoint :(0.6%), -rounded :tothe-
nearest’one-eighth offoneipercentage point (0.125%): (ther"New, Note Rate"). The required net yield shall be'ihe-applicable nat yleld in-effect-
‘onvthe date and'time: of: daysthat the Note Holder re of m tan to ex “Condltional! Refinancing Optlon, 1f-this
required net yleld Is ‘not:available; the' Note Holder will: determine the:New Note'Rate:by-using comparable:Information,
4 CAILCULATING& THE NEWsPAYMENT. AMOUN

‘Provided the -New Note-Reto as calculatediin Sectlon'@:above Is-not greater-than 5'percantage points above the Note Rate and all other
conditions. required -in Sectlon+2 abave ara satisfled;: the' Note Holder will determine:the amount of the:monthly payment: thattwill be-sufficlent:
o repay in full (a)-the unpald principal, | accrued but unpald inte: (c)-all othar:sums | williowa-under the Note-and Security
Instrument-on the Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the term:of the:
:New'Note-at the New Note Rate in equal monthly payments, VThe reSul‘t oi lhls calculatlomwill be the:amount of, my new principaliand interest:
payment every month untll the New Nate is fully paid. W)

:5, EXERCISING THE:CONDITIONAL F!EFINANC‘!\I“-"::’:!OPTIONi

The Note Holder will-notif lsast 50 calendar days in advance-of the:Maturity-Date - : .of .the principal, aceriied but:
unpald Interest; and all- other s rected to owe orv:the.Malurlly DdleThe Note Holder ¢ se:me: that: I may exercise:the
Conditional Refinancing Option 1s_In ‘Section 2 &58y4, A€ riRs-The Note, Holde y payment record Information,
together- with. the name, title a nerson reprasenting the+Note ‘Holder that 1 er to exercise the Conditional
Refinancing Option, It 1-meet the conditions of Section -2 above, | may exerclse_the Conditional Refinancing Option by-notifyingsthe Note

Holder.nozlater than- 45 calendar days prior to the Maturity Date. The Note Holder will: calculate lhe fixed- New Note Rate based-upon the
Federa! Natlonal-Morigage Assoclation's applicable published:required net. yleld:in effect:on the:date and‘time of day.notification: is -received
‘by the Note Holder.and as calculated:in Section 3 above. | will then: have 30-calendar days to:provide the Note:Holder with.acceptable proof
of my.required ownership, occupancy and property lien status. Before™the: Maturity.-Date the Note Holder-will advise me: of:the new interest
rate (the. New-Note Rate), new monthly payment: amount and a date, time and place at which: | must appear-to sign-any documents requlred
to complete the required: refinancing. | understand the Note Holder will charge me reasonable fees and the costs.assoclated with=exercising
the:refinance option.

BY SIGNING BELOW, Borrower accepts and:agrees to the terms and.covenants contained in this -Balloon Rider.
The undersigned borrower(s) acknowledge(s) receipt of a.copy. of:thls Instrument.

(?A;Qcﬂ\tQ 7 Cooitre (Seal) "/77@%\ 5 sﬁcazzw (Seal)

gaover Richard- A, Peyloqr ) Borrower Mary Bl Peyton ¢
, {Seal) (Seal)
Borrower Borrower
[Sign Original Only)
‘MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument Form 3180 12/89
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