MENTPIEY Tieo€ m.0

; v ‘ !
I0MC # 3501663
q =]
A\ _ Q
93082459 g .
(Space Above This Lins For Recordiig Data) - o
| MORTGAGE E
{ . ‘THIS MORTGAGE ("Security Instrument") is given on: DECEMBER 3RD, 1993 R S‘ »
| The iortgagor is @ 8 B
i JOHN&E', CARSON: » » BIX! o IO 2Ry
| P8ctiifie it 1. rit Teitrumet is gV TS
? INDEPENDENCE Ol 7 % ORNT 20 ITEHIGANY RORPUF. 2 v omm ANE
e R LR TC T e e
% 300 -GALLERIA. OF F ICENTRE SPYFHERS IR i#tlis 4934 roperty of £ R 1
§ the Lake County RepsiteyBomower ow: ' endeihe sum of
: _ NINETY TNO THOUSAND SIX:HUNDRED AND-NO/100' _ i =
t Dollarsi(US. § 92,600.00 ). N1S debi 19 cvidenced by Bomowe: s nole dated the same date as this'Security.
: Instrument: ("Note"), which provides:{os-monthlypayments, . with the fulldebe, ifenot pald: carlier, duerand: payable’on
JANUARY 18T, 2024 » ThisiSecurity. Instrument securcs o Lendar:i(a)'the repayment:of-the debt evidenced
by.the Note, with'inierest; and'all sencwals, extensions and modifications of the Note; (b) die.payment'of-all other. sufiis, With
intérest, advanced undér paragraph 7. (o 1ect the =ccurity, of this Security Instrument; and (c) the performance of Borrower's
covenants and!agreements: undcr. this Sccurity Instrument and the Noto."For'this purpose,-Borrower does:hereby. mortgage,
grant and convey to Lendez:the following described propesty:Jocal : LAKE:
‘LEGAL+DESCRIPTION ATTACHED! HERETO ANSNNADE| K PART HEREOF
whichhas the address of 3050 WEST 47TH AVENUE GARY.
[Stree)! [City] .
Indiana: 46408 ("Property Address”); /aa“’o
‘(Zip Code]- : "
INDIANA - Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Foria 3015.9/90: (pige L'of6 pigei) \J
: ITEM 1876L1 .{5103) Great Lakes Businaes Forme, Inc, [}
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‘Borrower for the excess-Funds in accordance with.the sequirements of applicab

TOGETHER' WITH all the improvements now or hereafier erected on the property, and all easements, appi
andﬂxumnowdthmneucmofﬂwmpmy.mmmumdaddi shall also be covered by this
con

i

Instrument. All of the foregolng is referred to in this Security Instrument as the "Property,” >
BORROWER COVENANTS ‘that' Borrower is lawfully seised: of the estate hereby conveyed and‘has the right
mongage, grant- and convey. the: Propérty and: that the is unencumbered, except for encumbeances of-
Borrower warrants and’ will* defend: generally. the title to- the Property against alli claims and' demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for. national uss and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real propérty,

lUNIPORM C?mmn g . Borrower and Lender covenant and agree as follows:
.- Payment of Principal and Interest; Pre ent and Late Charges, Bormower shall prompil -when due the
principal gt!nand imemtonpmedebtevlduwed brdanNowmdu\ pt;.a;‘ﬁutmdmchum dnennd{tmﬂole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a-written wiilver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Nots, until the Nots is paid in full; a sum ("Funds”) for: () yearly
taxes and assessments which may attain pdorlg over this Secuﬁlﬁ‘lnsuumwt as & lien on'the Property; (b) yearly leasshold!
maymmts»or,groundtmts on the Property, if any;.(c), yearly. *or. property-insurance premiums; (d) -yearly flood:!

surance premiums, if any; (¢): yearly morigage insurance premiums, if any; and'(f):any-sums payable by.Bormrower to:
Lender, in accordance with the provislons of paragraph 8, n New of-the payment of morigdge insurance premiums, These

g€

:

im m c@uw “E“ ; * 5 MY BIIV) WWHWVWE BHU l"v\s \\ l ‘0 “w u‘e maximum
amount a lender for 1l m W OWes nt under. the:federal Real
Estate Settlement: Pr + 0f- 1974 as:amended from'.time t0- time, 12 [V  seq: ("RESPA"), unless
another law that apg  Fuiigl 10 s any xt and: hold Funds in an
amount not-to excee o8¢ » - ( inds dis basis of current data and
reasonable estimates > L re. Escroy ‘ erwise in accordance il spplicable law,

The ‘Funds shall be ‘Jm STt y
(including Lender, it Lender is such bndn§timio \ Homa & , Lendc
the -Escrow-Items, Lender. may not charge Borrower for-holding and applying;the Fundssannially analyzing. the escrow
account, or-verifying the Escrow ltems, unless Lender,pays Bormower inlerest on:the Funds and applicable law permits
Lender to:make such' a charge ver,'] 13y requin ver to P ime chargeifor-an independent real
estate tax repoiting scrvice used by Lender in conncétion:with thisloan, unless applicable 1aW provides otherwise, Unless an
agreement is made or applicable law requires intercst to be paid, Lender shall notbe required (o pay. Borrower any. interest

‘or earnings!on-the Funds,-Boriower and:Lender may-agrec in"writing, however, that interest shall biiiﬁdilfon the!Funds,
‘Lender shall give'to' Borrower, withou! charge, an annual‘accounting of the Finds, showing credits'and'debil
-and'the p ‘for nichw*h’gebi' ) the Funds was:mads, The Fundsiare pledged as additional security. for all’suins

debits to the-Funds
seciired by this Security Instru
If the Funds:held by Lendes cxceedtmexmnountsl-neiﬁ\,iuwtw;beheld;o{éapplicable law, Lender shall’ account: to
. : _ ‘law,If the amount of .the'Funds held by-
Lender. at-any time 15 not sufficient to pay the Escrow:\letis: when|dueiender may so notify Borrower. iniwriting, and, in'
such: case Borrower shall pay to Lender the amouit necessary io-make up ‘the deficiency. Zorrower- shall: make up-the
deficiency in no more than twelve monthly paymsily, ot Eenders Sole discretion,
Upon: payment-i £ all sums.secured Lynthis Secirity Instn:ment, Lender shallir y refindito:Borrower any:

Funds- he!d by:Lend )¢ paragraph 21, ender-shail acquire or sell the Prope: prior 0. the acquisition o,
sale-of the Property a0y Funds held“dy Lesder si:thetime of acnuisii a credit against the:sums:*
secured by this Secu e

3‘. Appucaﬁon ( e annlirahla fasr nenuidee athe T ceivu’ by Lender. W
paragraphs 1:and 2'shall b es due unde

TaewTYY PR ER ] [ S e Fastinadmetae Bt Sy B “rre W
niérest due; fourth, to principal due; and last, to any late charges due under the Note,

paragraph'2; third2to in .
4,-Charges; Liens. Borrower shall pay all taxes, assessments,. charges,.fines and¢impositions attributable to. the}

Property- which may attain priority over.this Security Instrument, and leasehold payments or ground rents; if any. Borrower- .~
shall pay these obligations:in the manner.provided in paragraph 2, or if not paid-in that manner, Borrower shall pay them on-

time'directly- to thejperson owed payment.-Borrower shall promptly furnish to Lender all’ notices of amounts-to be paid
under this paragraph; -1fsBorrower makes these payments directly, Borrower shall' promptly- fumish to Lendér receipts
evidencing.the payments, ' .

Borrower shall promptly.discharge any lien which has priority over this Security. Instrument unless Borrower: (a) agrees
in writing to the.payment-of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the'lien: in, legal' proceedings:which. in: the*Lender's opinion: operate to
prevent‘the enforccinent of ttheglien; or (c)¥secures from -the holder of«the licn an agreement satisfaciory to ‘Lender
subordinating the'licn: to this Security. Instrument, If Lender'determin€s: that -any part of the' Property is subject to a licn
which: may attain-priority over:this-Security. Instrument;:Lender may:give Borrower a;notice identifying the lien. Borrower
shall'satisfy the lien or-take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep.the:improvements now' existing! or. hereafier erected on the
Property insured against loss by. firey hazards included within the tesin “extended coverage™'and any other hazards; including

flodds or flooding, for which: Lender requires: insurance: Thissinsurance shall be+maintainedt in thesamounts and
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for the periods that Lcndaﬂt&q'um The insurance carrier providing the insurance shall be chosen by Borrower subject 0
Lender's approval: which *not be unreasonably withheld. If-Borrower fails to maintain coverage described above;
Lender may, at Lender's option, obtain coverage 1o protect Lendes's rights in the Property in accordance with paragraph -7,

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals.If Lender requires, Borfower shall profiptly give to Lender all receipts.
of paid premiums:and renewal notices. In the event of loss, Borrower shall give promit ndtics to the insurance carrier and:
Lender. Lender may make proof of loss if not made promptly by. Borrower, ‘

Unless Lender.and Borrower otherwise agree in' writing, insurance proceeds shall'be applied to restoration or repair.of.
the P:;me damaged; if- the restoration or repair is economically feasible-and Lendér’s security. is not- lessened. If the
restoration: or repair- is not economically, feasible or Lender's. security ‘would bie' lessened; the' insurance-proceeds shallibe
applied to the sums secured by this Security Instrument, whether or not then:due, with any excess to Borrower, If
Borrower abandons the Property, or does not answer. within 30 days a notice from Lender. thet the: ance carvier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may-use the proceeds to . Of, Festore
the Property or to pay sums sccured by this Security Instrument, whether. or -not then due. The 30-day period will-begin
when the notice is given, ,

Unless Lender and’ Borrower otherwise agree in. writing; any- application of proceeds to principal shall not-extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2'or change the-amount of. the payrients, If
under paragraph 21 the Property is acquired by Lender,'Borrower’s right to-any. insurance policics and proceeds résulting

o1 s

from damage'to-the Pr cured by this Security
Instrument immediately

6. Occupancy, P 1+Loan Application;
Leasehiolds; Borrowe: nce Within sixty. days
afiér the éxecution of ¢ 5 1's principal'residence
‘for at least one year a ed nconsent shall not be:

» control¥Borrower shall not
Property, Borrower shall:

Ancy. uniess Lendk o'y A
.unreasonably- withheld, or. us ’mﬁ" n Fastaness &xist Whickare
destroy,-damage or-impair the Property; alk 10 deleriged

be in-default if any forfcitise action bﬁt&&%ﬁr

cfault if , ) PRming) M begun that in Leoder’s goodifaith judgment:
could résilt. in: forfeiturc of the Property: or otherwise lly impair the lien' created by. this Sécurity, Instrument or
Lender's security.intercst. Borrower may_curs:such a default and réinstate, as provided'in‘ paragraph’ 18, by causing the
action’ oriproceeding to be dismissed withiauling that; in Bender's good faith: detenmination; precludes forfeiture of the

Borrower’s:interest in:tc Property or.ouies. materia] impairment of:the lien created by this Security: Instrument or Lender's
security-interest:: Borrow er shall also be'in‘default if Borrower, during the loan applieation process, save materially-false or.
inaccurate information or statemenis o Cender.(or falledito;provide Lender withi any. maierial:infomation) in’ connection
with the loan"evidenced by:the Noteyincluding, but not limited 10;represeniations conceming Borroiver's occupancy. of the
Property.as‘a principal residence, 1€ this Sccurity Instrument is on & leasehold, Borrower shall comply with‘all the provisions
ofithe-lease. If Borrower. acquises [ce - tieto the-Property, the ldand!the fee: title shall notimerge unless Lender
agrees (o the merger.in writing, o

7. Protection of Lender’s Rights In the Property, JirBossower “fails to perform the covenanis and agreements
contained in: this Security :Instrument, or there:is a lsgaliprosesding ‘that! may. significantly aficct Lender’s rights! in: the
Property. (such’as a procoeding in bankruplcy, proliiie; for condeiaation or forfeiture or 10 enforcelaws or regulations),
then ‘Lender may- do and pay for whatever is necsssasy (o-proiectshe: value of the Property Lender's righits in the

Property. Lender's acti » incinde paying any-Sums:secured by allicn which'has priority is-Security. Instruinent,
appearing: in' court, pa) ble aitorneys® fecs and enicring;on tie: Property 10111 Althoiigh:Lender may
take action under.this p =qder does not have fa.do sz, .

Any. amounts disb r.undeg- this parsgyaphl/ 1. 5l become addific Tower: secured! by -this
sccurity Instrument. U 3 Lendae aoraa tn athar tarme of naymet hau bear iﬁmf(‘@
the:date of “disbursemcnt at’the Note rate and shall'be payable, with. intesest, uf 1 Lendér to ‘Borrower
requesting payment.

.~ 8, Mortgage Insurance, If Lender required mortgage insurance as a corndition of making: the:loan secured by: this:
-Security. Instrument, Borrower shall-pay the-premiums: required 10- maintain: the mortgage- insurance in effect.. If, for any:
reason; the mortgage” insurance coverage requiredi by.Lender lapses or ‘ceases to be in effect,- Borrower shall!pay -the
-premiums required to: oblain’ coverage- substantially equivalent-to the mortgage insurance previously.in effect, -at a cost
substantially- equivalent to the cost to Borrower of the. mortgage insurance previously in effect, from an altemate mortgage
insurer approyed by Lender. If: substantially equivalent mortgage insurance coverage is not'available, Borrower shall pay to
‘Lendér each month a'sim.cqual to one-twelfth of the.yearly mortgage insurance premium being paid by Borrower when the
insrdnce coverage.lapsedior ceased to, be’in effect. Lender-will accept, use and retain’ these payments as a loss:reserve in
licusof ‘mortgage insurance. Loss reservespaymentsemay no: longer ‘be :required,-at ‘the:option of+Lender, ifsmortgage
insurance®coverage: (in the:amount and: for the period that Lender requires) provided by an insurer approved:by Lender
again becomes available- and ‘is obtainéd, Borrower shallf pay. the premiums_required to maintain mortgage' insurance in
effect,, orgto, provide a.loss reserve,. until the requirement. for-morigage- insurance ends in accordance with any written
agreement between Borrower.and Lender or applicable law, ) ) L

‘9, Inspection, Lender or its agent:may:make reasonable entries upon and:inspections of the Property. Lender shall:
give Borrower notice at'the time of or prior. to an-inspection specifying reasonable cause for the inspection, o

10. Condemnation.  The proceeds of any award'or claim. for.damages, direct or consequentialyin connection. with:
ITEM 187613 (9103) Form 3015- /90 (page 3 of 6 pages)
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any condemnation or ofher taking. of any part of:the Property, or.for conveyance in licu of condemnation, afe: hereby
asgigmdmdshallbopald Lender,

In-the event of a:total taking of-the Property, mmmuwummmmwmwu
Instrument, whether or-not then due, with:any excess paid to Borrower, In the event of a partial taking of the Property in
which'the fair market value of the Property immediately before the taking is ualworgtwermndwumumofd\em
meymmmummszMmemmg.mmemm writing,
the sums secured: by misSecmmelnmmahaﬂbewducedbyﬁwmumofdwproceedsmuIﬁpleydlefollowing
friictioii: (a) the total amount of the sums secured immediately, before the taking; divided by (b)-the fair market value of the
Propenyhnmedimelybetorct!wuking.Anybalmmubepaldeonowu.lnd\oe vent of a.partial of the

Property. in which the-fair market value of the Propesty immediately before the taking is léss than the amount of. the sums
secured immediately before: the taking, unless Borrower and Lender. otherwise agree in writing. or. uniéss applicable law
ome‘:‘wisgpmvidwprroeeedsshallbeapplledtodwwmsecuredbymlsSecudtylnsuumtwleornotﬂwm
are then due,

lrmePropenylsabandonedbyBonowa.orif after notice by Lendér to Borrower that the condemnor offers to make
an‘award or scttle a claim for damages, Borfower ailstompondwwnduwimlnwdayunumedawﬂwnodeohxivw.
Lender is authorized to collect and lyﬂwpmceedsatitsopﬁonddwtomtmﬂonormpalrofﬂwhopmyorwdw
sums securcd by this Security lnstmmem. whether or not then due,

Unless: Lender and Borrower otherwise agree in writing, any apl)ﬂcaﬁon :0f: proceeds 1o principal-shall not extend or

postpone the due dats of the monthly payments réferred to in paragfaphis-1'and 2°or cliange the amoint of such payments.
11, Borrower Not iragce By Lender Not 2 Walver,  Ex time for payment or
modification of amorti i Mhm“ any. successor in intcrest:
of Borrower shallinot Jeass the 4 ' ssors in interest. Lender
shall not: be required m Ag 0 and time for payment or
otherwiss modify amc 1y-demand! 'byithe:

original Borrower or I '. : ?Wbﬁf s myrightorremedyahnll* ‘

not I;ezaswmver of or prect A o Sverel o]
»Successors ang Assigns Boubsdlngd ¢ Cossigriers; ! covenants and agreenwnts of this
Security, Instrument shall bind and benefit the successors and'assigns of Lender and'Borrower, < bject'to the provisions of:
pamgraph&l? Borrow::'3:covenants-and agreements shall be joint and several. Any Borrower who'co-signs this Security
Instrumentibut does'not cxecule | a2 (a) g this'S  Instrun \o mortgage, grant and convey that
Borrower's!interest in tho'Prof tym.uu'thewn of this ¢ arity instrument; (b) is ot personally obligated to-pay the
sums secured by, this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear-or make-any accommodations-with regord to the tcoms of: (hisSecurity < Insrument or:the*Note without that
Borrower's consent,

13. Loan Charges. Ifsthe Toan secured by this Security Instrument Is subject to a law- whicli: sets maximum. loan
charges, and that law is finally interpreted so that the interest o oifier loan charges collected'or (o be collected in connection

with the loan exceed the permiited iimis; theni: (a) any siich loan charge shall bc reduced by the amount necessary to reduce
the charge to the permi 1 limit; and (b) any sums already caliected from Borrower which'excecdcd permitted limits will be
réfunded to Borrower, Lender may-choose to make thiz wefund by veducing the principal owed ungder thie Nots or by making
a direct payment to Borrower. If a'refund reduces painsipal, the reduztion will be treated as o pastial prepayment without any
prepayment charge under (is Note,,

14, Notices. Any h wrrower providzd for in this; Security Instrument chall | o by delivering it or by
mailing it by-first cla 1ices applicable 15w. kequires use Of another method, 7 ‘shall:be - directed! to. the
Property Address or-a Iress Borrower designaws byamotice to-Lender, Ar _ender. shall-be given:by
first class mail-to Lenc iicd hegein or any oz sidress Lender desiz to Borrower. ‘Any. riotice
provnded for.in this Sc shall be"deemed to-hiave been given B  whien given as provided
in'this paragraph,

15. GoverningiLaw; Severability. This Security Instrument shall’ be govemed by federal law and the law of:- the
jurisdiction:in which: the Property. is located, In the event that any. provision or. clause of this Security Instrument or the Note-
conflicts with apphcable law;. such ‘conflict shall not affect other provisions-of: this Security Instrument:or. the Note which
can be gwen ‘effect'without the conflicting provision.-To this end the provisions of:this Security Instriment and’the Note are.
declared to be severable.

16, Borrower’s Copy.. Borrower shall be given one conformed copy of the Note and'of this Security Instrument.

17, Transfer of the Property or a ' Beneficial Interest in Borrower. If-all or any.part of the:Property or-any interest
in-it is sold or tmnsfermd (or if a beneficial interest in'Borrower. is sold or.transferred and. Bon'owu' is not a natural person):
without Lender's prior.written'consent, Lender may, at its option, require immediate paymcm in full of ‘all sums secured by
this Security Instrument;:However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of:
the date of:this Security. Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration; The notice shall provide-a period of
not less than 30 days’ from the:date the notice is-delivered or mailed: within. which Borrower must pay all sums secured by.
this Security. Instrument. If Borrower. fails to,pay these sums prior. to the expiration of this period, Lender may mvoke any
remedics permitted by, this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borfrower mects certain condiuons. Borrower shall’ have the right-to :have
enforcement of this Security Instrument discontinued at-any time prior to the earlier of: (a) 5 days (or such other. period as
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applicable law may specify for reinstatement). before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmient enforcing this Security Instrument. 'moaew;dldom are that Borrower: ()
pay:“l:dndg)au sums wl:’i:rhullhmfwouldo‘ub‘;due under this Security lns(u;nmt and the Note as if no acceleration had
occurred; (b) cures any default of any covenants or agreements; (C)! pays-all expenses incurred in enforting. this
Security - Instrument, including, but not:limited to, reasonable attomeys' fees; and (d)-takes such- action-as Lender. may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights-in the Property and Borrower's
obligation to pay the sums secured by.this Security Instrument shall continue nndin:fed:u reinstatement by Borrower,
this Security r:stnnnun and: the obligations secured hereby shall remain fully effective as if no acceleration had occurred:
However, this right to reinstate shall not m the case of acceleration under paragraph-17,

19: Sale of Note; Change of Loan . The Note or a partial interest in the Nots (together with this Security
Instrument): may be soldione or more times without prior notice 10 Borrower, A‘sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instriment. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note:If there is a change of the Loan Servicer,
Borrower- will be given:written notice of the change in accordance with paragraph 14 above and applicable law. The notice:
will state the name and'address of the new Loan Servicer and the address to which payments should be made, The notice
will'also contain any other information required by applicable law,

20Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances on'or in the Property,'Borrower shallinot do, nor allow anyone elss to do; anything. affecting the
Promy MB ln vlo‘n!lnn of anv Bnvirnnmantal L aw Tha nrecadine twa gantancae chall nnt -n-,ly to the pm' use, or
storage on the Proper i ardous S iized! to' be appropriate to'

‘normal residential uses niies oL bl

govemmental or regul 03 m anm\ sbstance or Environmental’
Lax gf w‘!l\il:thcnono\ t ! by, wcrgmemal or -regulatory
autho: tyl anym o 0 A f SLANce aliect S} nmsan"‘nomwa

‘ promptlz‘mkcnll m&% Afch V § il Ldw, v

As used:in this parrzraph 20, "Helbaeddus:Subsifiiesst are thasbeubsiandes ddfined as 1oxic or hazardous substances by.
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum: products, tox
pesticides and: herbicides, volatile solvents, materials containing asbestos or formaldehyde, and: radioactive materials, As
uscd in -this: paragraph 20, “Enviropmental Law" mecans federal laws and!laws of: the' jurisdiction: where the Property is

located that relate to hea!th, safety or environmenta! protectic

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21, ‘Acceleration; Remedies, Lender shall give notice to'Borrower prior to acceleration. following Borrower's

‘breachof.any covengnt or agreement in this Sccurity Instrument (but not prior to acceleration under.paragraph 17

unless applicable law provides othervwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, no! I¢ss tha: 4ys from (he date the | is given to Borrower, by which the défault must'be
cured; and (d) that fullure to cure the default on:or before the date specified in the notice may. result in acceleration
of the sums secured by ‘this Security Instrument,:{ovéciosure by judiclal.proceeding and sale of: the! Property. The
notice shall further iuform Borrower of the:rightito yefisstuis after acceleration 2nd the: right: to assert invthe
foreclosure proceeding the non-existence of 3 2efault or t5y other defensesof Borrower to acceleration:and

Toreclosure, If the default Is not cured.ob or befére (he tate speciiied in:the notice, Lender at its option may réquire

‘immediate payment n{ allsums‘securedt by -this-Securliy. Instrumen: it irther. demandfand :may
foreclose this Securit; ut by judicial’proceeding, Lender shall:be enti)c I all'expenses incurred in
pursuing. the remedic » this paragraph 2 {ecludlag, but:not linf nable-attorneys’ fees:and
costs of title evidence. S i

22 Release, Upo 8t In shall release this Secirity.

‘Instrument without charge to Borrower,

23, Waiver of Valaation and'Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to'this Security Instrument, if-onc of move iiders are executed by Bomower and recorded togedtir with
ﬂnisSewrltylnmwt.Mmmnmmuﬁwm'wmuhw:hwmmmm

supplément the covenants: and agreéments of this: Security. Insrumeat as if<the rider(s) weéie a part of: this Security
Instrument, (Check applicable box(es)): pet

%] Adjustable Rate R [1] condominium Ridee [} 14 ity Rider

___] Gradisated Payment Rider Planned Unit Development Ridér !D! Biweckly Paysiiciit Rider
[} metoon rider L]} mase tmproversent Rider 1]} second Homo Riger
:” -Othex(s) [specify)

BY SIGNING BELOW 'Borrower accepts and agrees to the terms and covenants contained'in pages 1:through 6 of this:
Security. Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: A

.
= -.JJocume : W el ;
NOT OFF o csaesee

This Document is the’ : ‘ ( AAA . (Seal)
the Lake Coun Fe1GARION: b Bovrower

Social Security Number 170~ 42=3433'
— e (Stal)
B
Social 5 ccurity. -
Social Security Number
STATE OF INDIAN/ LAKE ‘ ‘County ss:
On this 3R v of 'DECEMBER; 1333 & me, the undersigned; &
Notary Public'in and { 'y, personally appeared ..
JOHN:E. CARSO IF'., CARSON, “HUSLAND AND sWIF
1 acknowledg he foregoing. instruiment..
' .(,"N‘ "’..'.
Witness my. hand'and'official seal: AV 0 DO,
Y T A

My commission expires: 10~2-97
MY COUNTY OF RESIDENCE: LAKE

s 3:'!
1 iy L
AR e

" ‘' Nob
@“-9mmmyi

PAULA BARRICK ~

This instriinient was prepared by:: Lynn A. Smith, as Agent for: A SNyt .:. 1
INDEPENDENCE. ONE MORTGAGE ‘CORPORATIOMw- — a{tis) A
5241 Fountain Drive, Suite A f A N

Crown Poiiit, Indiana 46307

Form 3015 %/90_(page 6 of 6 pages):

ITEM 187916 (9103) Groet Lakes Bubinsos Foria, ine. [l
. To Order Cal 1-000-630-0363 CIFAX 816-781:4131
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‘LEGAL DESCRIPTION

——gum——————-

Part of the-No! £ aNox 1/4' 06, 8 " 36 North,
Range 8 West o! ri J:l%’ﬁihﬁlﬁei&m escrihed
as followse B atald We' e N X the
Nortlivest 1/4 « Mhﬂﬁmmm said

‘Northwest 1/4' rth t 1/4 of Sectio 250 featp ti therly,
parallel with: the Th %\Msﬁ‘ rtﬂfe 1/4 of
Section 32, 200 featy thq’heﬂg @@umlg?gne@mrdmﬂ .8 feet) thence
Northerly, par: el with the Bast 1line of saidiNorthwest 1/4 of the rthwest
‘ 1/4i of Section 32, 385,04 -feat, more.or less, to:its intersectionrwith the
Southerly right »t! way line of theMichigan Central Rail ad) henc lesterly,
along: said: Soulharly right«of way line, 182.98 feet, mox 'or less, to:its
intersection.-with the West line of sald Section 32; thence#Soutly, along :said:

West line, to tlia point.of ‘baginnis

( . o, ':
' oo

) < A_j,.’.l_,J_/ >
' ~aDER'S A7
A l{.’_\} f“) ‘q‘;(
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IOMC # 3501663
. : FIXED/ADJUSTABLE:RATE RlDER* 3501663
i' (10 Year Treasury Index-Rate Caps
} \
THIS FIXED/ADJUSTABLE RATE RIDER is madethis  3RD dayof  DECEMBER .19 93,

and is incorporated into and shail be deemed to amend‘and supplement the Marngage; Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower*) to secure Borrower's
leo#lAdlumblo Rate Note (the "Note®)to  INDEPENDENCE ONE MORTGAGE: CORPORATION, A

MICHIGAN: CORPORATION (the "Lender*)
of the same date and- covorlng the property.described in the Security Instrument and located at:

3050 WEST 47TH: szm GARY, IN 46408

! ‘{Property Address)
THE NOTE PROVlDES FOR ONE CHANGE IN THE BORROWER'S N'I‘EHEB'I‘ RATE. THE .
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND B

THE MA‘"“' NEBATE TUR BARNBAWER MLICY DAV
Document is

ADDITIONAL COVENANTS.| Mgmto oEJ;‘t:JcAIIHL Secut 'ument, Borrower and

A. ADJUSTABLE RATE AND ic MLYP
‘?ﬁrim”:, OUGHWOBE‘E%W& provides ior a change In the initial ¥

The Note provides for an Initlal fixed
fixed rate, as follows:

4,ADJUSTABLE INTEREST AATEAND MONTHLY CHA"
(A) Change Dates
The initial fixed interest rate:l will pay willchange on the first day.off | JANUARY, 1999
‘which Is calledithe "Change Date.”
(B)The Indéx .
‘Atthe Chango Date, myInteresi /ibe based on an:inde; index* s the weekly. average yleld on United:!

States Troasury securities:ad]ustedto & constant malurity of 10 years, as made available by tho Federal Reserve'Bodrd: The
‘most. (ocent ‘Index figure avallahle as:of the date 45 dayzhaforsths.Change Date'ls called the “"Current Index.*

‘if the Index is no longot vallahle; the Note Holderlli choose a mw Indox which:is bazad upon comparable:information.
The:Note:Holder.will glve-me notice ofthis cholce. ,
(C):Calculation of. Chary : a
iBeforethe chango Dat tloldar will calculate my noviinterest rate by ad<! ) AND ONE FOURTH
percentag« 52500 %) iethe BUkantindex. Tho Ne hen round the result of.
this addition to the.nearest PerCONtage poimt(0-125%). Subject ad In:Sectlon 4:(D)

below;this roundediamouni wiii be imy-new inierest raie untii the Maturity. Date,

The'Note:Holder-will then determine the amount of the monthly payment that would be sufficlent to repay the unpald
principal that!l am expected to:owe at the Change Date in-full on the Maturity:Date at my:new.interest rate in substantially
equal payments, The result of this calctilation will be the new amount of my monthly payment.

'(D) Limits on Interest Rate Change

The Interest rate.I'am required to:pay. at the Change Date will fiot be greaterthan: 12,5000 %,which is'calledthe
"Maximum: Rate".

(E) Effective Date of Change

‘My.new interest rate will become effective on the'Change’ Date:1 will pay the amount of my new.monthly puyment
beg]pnlna onithe first monthly, payment date after the Change Date.

(F) Notlce of Change:

Tho Note Holdér.will:deliver or. mall to me a notice of any change'in my interest rate-and the amount of my, monthly

MULTISTATE FIXED/ADJUSTABLE RATE RIDER:10 YEAR TREASURY-Single Farnlly-Fannie Mae Unliform lnstrument:  FORM 3176 11/80:
MFCD9009 12/80: (page1'0f2 pages)




.

paymaent before the effective date of any change, The notice will include information required by law to be given me nhd
also the title and telephone number of a person who will answer any questions | may hl\u roglrglng the notice,

[0

BY SIGNING' BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

(Seal)- .
-Borrower

HN: E, CARSON

' (Seal):
KAREN. F, CARSON . -Borrower

‘ (Seal):
sBorrower
? Documentis (el

NOT OFFICIAL! wBorrower

This Document is the property of
the Lake County Recorder!

{  MFCD9009 12}90 . Form 3176 11/89 -(page 2 of 2 pagos),




