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FHERAMIEN MORTGAGE, 3
ASSlGNMENfI‘ OF RENTI'S AND"SECUR!'IW AGREEMEN; vy C:
BV YA L.J.,;.’

IS MORTG: “ My, s g'ggh . Octoba't ‘u: L
l9.....?l.-.lj.vbetwee: th‘:%;::;‘;:/éx:‘:z:ﬂﬁazrisdmgdeGroem and Eveiyggnggen. ag to fots 1,23 ?
and 22’ and David:. J. Groen: and :Evelym Groen, Joint Tenants, as:to lots 4 and 5
whose® addreSS’ .."2.0"8Q Mattaaonn: St . nvpr TN 46311 .
(herems“Borrower”).ea o

i Docummmus AN o xising ides
the Iaws of ..!-'s 8. Undt ﬂ e unster.. ...
463 “NOTS ELETAT "

W AS, iBorrow tosLender.in the-principal sum of ...Foux. By £5Y.. Theusand....
and 00 looths"‘-' Tﬁlﬁ%i’;c%lx RIS P'pi‘ﬂ'f)'e ﬁ;‘ § éh inde!;teaness.,ls

evidenced- by ‘Borrowe;’ ’ ote - dateﬂhe ﬂ&j{@%&&n .]Reeordeﬂ(hercln te")}. providing for
»monthly;mstallmems :0f mcxpaltandhnterest, with ithe*balance".of the- mdebtedncss, ifinot soonér’ paid, die and:

ipayable:on .October. 28, 2008! "
To SECURE.TO LENDER (a):f] repayment indebtedness evidancediby the Note, with-interestithereon; and

-all renewalsyextensions andmodifications thereof‘ ) the repayment of\any future advances, with igggtést'thcaqu,

made by Leiidér to)Borrower pucsuantito:paragraph 30 hereof (herein " Future Advances™); o) outiXRit i
b $.076.0,9:0.0.0:0.818:0.6 ( 908891 9.1.('0 W m& EXRKIXRER (8§ the paymént of

all other sums, with interest thereon; advanced in:accordance herewith to protect the security of this'Instrument; and

(&Pthe performance of the covenanis andiagreemeiiis of Borrowe: licrein contaiiicd, Borrower docs hereby mortgage,

.grant, convey and_assign' to=Lender [xmmmm mwmmmmm (

P $,0.6.0,6.0.0,0,0.090.0¢068 wwwxxmmm LSRRy o

mxmmxxxxxxa ES008,0.610,0.010.0.0. 67 &XMX “ 153] the following d property-located in

Lake, . ’ win State of Indiana;
* Delete bracketed material if ’4';;4& ‘;ﬁw\

Lots 1, 2, 3, 4, 5:and 22, Block 4, in the Town of Dyer, as per plat thereof,
recorded in Plat Book "A" page 251, in the office of the Recorder of Lake
County, Indiana.

Commonly known as: 208 Matteson St., Dyer, IN 46311
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Tocs'rumt thh*all butldmgs,rtmprovements. and tenements now-or: hereafterx erected on -the property.. andfall?

i

property, and:all ﬁxtures. machmery, equipment, engines; boilers.‘incinerators..burldtng matertals. appliances and!
goods of ‘every nature whatsoever now or hereanerilocatedzm, or:on,-or- used;;orsintendedto. be used:in connection:
with the property, tncludmg. but not limited to, those for the purposes of supplying or distributing’ heating, coolmg.
electricity, gas;.water, air.and light; and all: clevators, and related machinery- and' equipment, fire prevention: and:
extinguishing-apparatus, security and access control apparatus, plumbing, bath tubs, water "heaters, water closets,
sinks, ranges, stoves, refrigerators, .dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and PlANLS, ANA ... s s s s s s st
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sorersennnssesnsassrsnssnssnssnsssnneneeeey. ll Of.Which, including replacements and: additions thereto, shall:be deemed to:
ibe and remain a part of the real: property covered :by this Instrument; and all! of the -foregoing, together with said!
;property (or thetleaschold-estate in the event this Instrument is on a:leaschold) are- herein referredtto as the
“Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed'and has the right to.mortgage,
‘gfant, convey. and:assign the Property-(and, if this:Instriment is-on-a‘leaschold;: that the:ground lease is in"full force
:and -effect- withoutemodification exceptras noted above and without defaulton the part-of-eitherslessor.or lessee
thereunder). that-the Propertyis unencumbered,:and that Borrower will.warrant-and defcndtgenerally «the:title to the
JProperty agatnst all'claims and demands*subjec{ to any,easemerifs and restrictions listed in-a- schedule of e)tcepttggs jg:

T

ooverage in'any title. insuranee,pohcy tnsunng Lender’s interestiin the’ Property.




Uniform Covenants. Borrower and Lender covenant and agree as follows: !

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness
i evidenced by the Note, any prepayment and late cliarges provided in the Note and all olher sums sccured by this Instrument.

2 FUNDS FOR-TAXES, INSURANCF. AND OTHER CHARGES. Subject to applrcable law or to a written waiver by Lender, Borrower shall' :
: pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another day designated in writing by ]
; Lender), until the Note is paid in full; a sum (herein *Funds") cqual to one-twelfth of (a) the yearly water and- sewer rates and taxes and
: assessments which may be levied on the Property, (b) the yearly ground rents, if any, {c) the yearly premium installments for tire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph $ hereof; (d) the yearly
premium instaliments for morgage insurance, if anj, and (e) if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time to time by Lender on the basis of ussessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
) assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect: Lender's 1
' interests (herein*Other Impositions™). Unless otherwise pravided by .rpphcable Jaw, Lender may require Funds for Other Impositions to be paid
by. Borrower in a lump sum or in periodic installments, at Lender's option,

The :Funds shall be held'in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency

(including-Lender if-Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums

and Other Impositions so-long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. ‘Lender shall make no

charge for so holding and'applying the Funds, analyziag said account or for verifying and compiling said assessments and bills, unless Lender pays

Borrower interest; earrunss or,profits on lhe Funds and applicablc lay permits Lender to make such a charge. :Borrower and Lénder:may agree in

i writing.at'the tinie of ezecution of this Instrument that interest on the Funds'shall-be paidlto Borrower. and+unless such agreement-is-made or
i npplicable law requires interest, earnings or profits to be paid! Lendér shall not be requrred to pay-Borrower any interest, eaminzr or profits on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender’s norial format showing crediis and'debits 1o:

the Funds afid the"Purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security. for the sums secured by this.
Instrument.

11 the amount of the Funds held by Lender at the time of the annual’ ncoounnng thereof shall exceed‘the amount de¢med necessary by Lender
1" provide for, the payment of water. and sewer rates;’taxes, assessments, insurance premiums, rents and-Other Impositions, as they fall due, sich
excess shall:be credited to Borrower on:the next moiithly. installment or installments of Funds due: I at any time the amount of the Funds held by
Lender shnll be less than the amount deemed neoessary by Lender to pay water and sewer rates. taxes, assessmenls. inslirance prefiuims; rents and

Othet, Inipositions; as they, fat™due, B 2y 1o Lender any amount-necessary-to Jefici ithin thirty days-after notice
from’ Lender to' Borrower re

I
I
| #e ° .
! Upon: Borrower s breac W ,;&aﬂfﬁ»%ﬁﬂﬁﬁm m aniodnt and in any order as
| Lénder shall déiérmine in L lis 7 5 , t4he, time lr " es, rents, taxes, assessments,
i insurance premiums and Otl Ji¢ «NﬁT wmmmATm s secured’by this Instrument. 1
Upon payment-in‘fulliof all by thig Instrument,*Lender shall. tpﬂmptly refund to Borrower any held by Lender.
i ocument 1s the property f
|

. 3. ‘APPLICATION OF:PAYMENTS:! Unles licable Jaw. pgoyides otherw paymen ved by Lender {rom Borrower. un_ger the Note
or. this Instrument shallibe ¢pplicd by, mafﬂ&j&k m %Ymﬁ Jﬁﬁ le to Lendér by, Borrower Undér. paragraph 2
heéreof; (1) interest. payable the Note;: (ih) principal of the: ‘Note; (rv) interest payable on advances made pursuant to paragraph 8 hereof} (v)

l -principal of advances madepiirsuantito pw"raph 8 haisan 7 vi} iAvarest payahle on any Future Advasce, prov1d1 hat if more than oneiFuture
Advance is: oumandlng‘l.el ~may, 2pply.payments ceceiyediamang the' amounts oftinterest payable the Future' Advances in such.order, as
! iLender, in' Lendér's-sole' discreionzmoy determine;(vil) principaliof any Fiture Advance, providedithat If more thanone Future Advance is
i oumarrdinc. Lcnder may apply payments receivediamongithe principal balances of-the Future Advances in siich o ' ayiLénder iniLender's sole
-diicrétion, may détermine; and:(vill):any sums;securcd’ by:this Insirument in such:ord def, at'Lender’s optlon. may | ‘determine;

provided, however, that Lender may, at-Lender’s option, apply any sums payable pur ntwop grnphahereofp fo interést'on andiprincipal
of.the Note, but such application shalt ot otherwise affect the order of priority of application specified:in this paragraph 3.

4, CHARGES; LIENS, Borrower shall-pay alkwater and scycr rates, rents; taxcs, assessments, premiums, and Other Impositions attributable to
‘the Praperty at Lender’s option in the manner provided under naragraph 2 hereof or, if-not paxd*m such manner,'by ‘Borrower making payment,
when due, dircetly to the payee thereof, or in such other manner asEender inay designate in writing. Borrower sha! omptly furnish to Lender all

notices of amounts due underthis paragraph4; and'in the event:Bosrower stiotk make payment directly, Borrower shafl promptly. furiish to Lender
receipts evidencing such payinents, Borrower.shall promptly discharge any lien w‘lc h has, or may, have, pr yover or equality with, the lien of
this: Instrument;-and Borrov ). pay, when:due, the claifiis"6f o lEpeisors sugiiying labor.or materinls (o« nnection:with-the Propenty:
Without Lender's prior-writ sion, Rorrower shall. nat ailow. any-tien mi‘enor to this Instrument 101 ed against the Property.

'S, 'HAZARD INSURANCI 2| keep.the improvements.now cxisting or hereafter crecic rty insured:by carriers at all
times satisfactory.to Lender hazards included ‘Withiti shetecn?*‘extended coverag ch other hazards, casualties,
liabilitics and contingencies is.Jnstrument is on a-leasehold, the ground leas rsuch’ amounts and for such
periods as Lender shall reqt Su: e )rovided under paragraph 2

hereof, or by Borrower making paymcm. when due, drrcctly to the carncr. or in such other manner as-Lender may designate in writing,

All insurance policies und: renewals thercof shall be in a form acceptable to Lender and shall include a standard mortgage clause in.favor of
andiin form acceptable to Lender. Lender shall have the right to holdithe policies, and Borrower shall promptly- furnish to-Lender all renewal
notices and:all receipts of paid premiums. At least thinty days prior to the expiration date of a policy, Borrower shall deliver to Lender a rencwal
policy in form satisfactory to Lender. Ifthis Instrument is on - leasehold#Borrower shall furnishLender a duplicaie of all policies, renewal notices,

| renewal policies and receipts of puid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the event-of loss, Borrower shall give immediate written notice to the insurance carrier and 10.Lender, :Borrower hereby-authorizes and :
empowers Lender as auorney- .infact for Borrower to make proof of loss, 10 adjust and compromise any claim under insurance policies, to appear in :
and;prosecute any.action arising fror such insurance policies, to collect and receive insurance proeceds. and to deduct thercfrom Lender’s expenses :
Kncumd in the collection of such proceeds; provided however, that nothing contained'in ‘this par.rgraph 15 shall require Lender to incur any cxpense
oritake" any action:hercunder. -Borrower further authorizes Lender, at'Lender’s option. (a):to hold the balance of such’ procecds to°be used to
reimburse Borrower for the cost of reconstruction or. reparr ofithe Properiy of (b):to apply the balance of such proceeds to the payment of the sums i
secured by this Instrument,-whether or not then due, in the order of application set forth in paragraph 3 hercof. (subject, however, to the rights of
the lessor under:the ground:lease if this Instrument is on a leasehold). !

1f the insurance proceeds are held:by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition:or such other condition:as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said procecds on Lender's. approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, nrchncct s cemﬁcates. waivers of licns, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
éofrrplerron of constriiction, application of payments, and satisfaction of licns as Lender may reasonably require. If the insurance procecds: are
apphed to the payment of the- sums secured by this Instrument; any such application of proceeds to principal shall not extend or postpone the due
dites of the monthly instaliments-referred to in: parngraphs | and 2 hercof or change the amounts of such instaliments. If the Property.is sold
pursuant to paragraph-27 hereof or if Lender acquires title to the Property, Lender shall have sl of the right, title and interest of Borrower in and to

any insurance policies and uncarned premiums thereon'and in and to the proceeds resulting from any damage to the Property prior-to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY;-LEASEHOLDS. -Borrower (a) shall not commit waste or permit impairment or
detérioration of.the Property, (b) shall not abandon the Property, (c) shall restore or.repair promptly and in a good-and workmanlike manner all

| Uniform.Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument: (page 3 of 8 pages)-
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or any part of the Property to the equivalent of its original condition. or such other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,

- (d) shall keep the Propenty, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall -replace

fixtures, equipment'. machinery and-appliances on the Property when necessary to keep such items in good repair, (¢) shall comply with all laws,
ordinnncgs, regulations and requireme‘nls of any governmental bady applicable to the Property, (f) shall provide for professional management of
the Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved-by Lender in writing, unless such
teqnhemeqt shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner (o ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise ditected in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafer erected on the Propény or any. fixture, equipment, machinery or
appliance in or on the Property except when incident 1o the replacement of fixtures, equipment, machinery and appliances with items of like kind.

_ I this Instrument is on a Ieasehold; Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immiediaie written notice’
1o Lender qg‘ any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground:
lease by Borrower, (m)ishn!! exercise any option to renew or extend the ground lease and give written confirmation théreof to Lender within thisty.
c!gy; after such option becomes excrcisable, (iv) shall give immediate written notice to' Lender of the commencement of any remedial procéedings:
under the groundlease by any party thereto and, if required by Lendér, shall permit:Lender as Borrower's aittofiey-in-fact to control‘and act for
Borrower in afiy such remedial proceedings and'(v) shall within thirty days aRer réqiiéit by Lender obtain from the lessor undér the groundilease
and deliver to-Lender the'lessor's estoppel'certificate required theréunder, if any, Borrower hereby. éxpresily transfers and assigns to Lender the

-benefit of all covenants‘contained in:the ground-lease, whether or ot siich covenanits run with the land, butiLefidér shall'have no lability, with
respect to'siich covenants nor. any other ‘covenaits contained in:the ground'lease.

Borrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend:said ground lease. Borrower covenants and
agrees that there shall:not-be a merger of the ground lease, or of the leasehold estate created:thereby, with the fec estate covered by the ground
lease by rcason of suid leasehold estate or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in
writing to such merger: if Borrower shall acquire such fee estate, then this Instrument'shall simultancously and without.further action:be spread so
as to become a lien on such:fee estate.

7."USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing; Borrower shall not allow changes in-
the use for which all or any pan of the Propérty was intended at the time this Instrument was executed, .Borrower shall not initiate or acquiesce in a.
change in the zoning classification of the Property without Lendér’s prior written consent.

-8 .I'ROTECI‘ION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in this-Instrument, or if any-
action or proceeding is cor: P itle 1l hei o » but not limited to, éminent:

domajn. insol?'cncy. code ¥4 Ui pilACCUings invoiviiig & ugiil ) der at Lender's opdoﬂ may
gnakc such appearances, ¢ and’ta %ne nq "‘S"* 1o protect Lender’s interest,
including, but not limited ment of attorney’s fees,-(11) entry upon the Property to m: procurement of satisfactory

insurance-as provided in | e i old; exerc g renew or extendithe ground
lease on’ behalf of Borrow ¢ Nmmom:ﬁ’ultﬁm!s of the 15€.

Any amounts dishurscd by Le/@efpleu ggﬁm WMWBWW iditional indebtedness of Borrower
secured by this Instrument. Ut Borrower and Lender agree to other terms of payment;such amounts shali nmediately due and’payable and
shall bear interest from the daicof disbu @ aieloe i9ia w@m{ om Borrower of taterest at such rate would be
contrary to applicable law, iri which event such amounts shall bear interest at the highest rate which may be collected: from Borrower under
applicable law, Borrower hcreby covenants and agrees that Lender shall:be subrogated to the lien of any mortzazs or other lien discharged, in
whole or in part, by the indebtedness ¢ hereby. ined i agraph 8 s Lender (o incur any expense or take any
action;heréunder.

9. INSPECTION! Lender may make or cause to be made reasonable entries'uponiand inspectionsof: the Property,

10, /BOOKS AND RECORDS. Borrowershall keep and;s ntain at ¢ imes at-Borrower's address stated below, or such other place as Lender
liley approve in: writing, ¢ pléte-and accuraic books-of ccounts:an: ‘cords aclcquate 10 reflect correctly the results.of the operation:of the
Property and copies of all written contracts; eascs and other instruments which afect (i€ Property, Such books, records, contracts, leases and other.
instruments shall'be subject 10 examination and'inspection at any reasonable timeby'Lender. Upon:l2nder's fequestBorrower shall fumish:to
Lender, within'one hundred a1id twenty days after the end of each fiscal yéar of Borrower, a balance sheet, a statement of Income and expenses of:
the Property and a statement of changes in financial position, eaghijevensonabis detail'and certified by Borrower 21¢, if Lender shall require, by an:
independent certified!pub!i suntant; Borrower shall fueilh; cogellier &/ih:the foregoing ‘financialistatericriis and at any:other.time upon:
Lender's request, a rent schedble (o7 the Pioperty, certified 1&y Burtower, showing {Ge name of each tenant, and (of cach tenant the space occupied;
the-lease expiration date; 1 payable and the rent paig:

11, CONDEMNATION; shall prompily :notify Léndei ol any-acilon-or proceeding relating ndemnation or other- taking,
whether direct or indirect Ny, or-part: thereof-aAnd Boiower shall zppear in and | pros h’ctié'ﬁxé’r.ﬁibceedingqg‘qlfg
otherwise directed by Len reower authorizes Londe s ARt 0der's option, as 2itore wer, to commence, appear.in
and prosectte, iniLender" », any action or. procéediag relating to any conde ing of the Property, whether
.direct or indirect, and 10’ hy The' proceeds of any:award,

'

.payment or-claim for damages, direct or consequential,.in connection with any.condemnation:or other taking, whether direct or indirect, of the
‘Property, or part thereof, or for conveyances in lieu of 'eo'l'ujemnation, are hereby assigned to and shall be paid to Lender subject, if this:Instrument-
is on aileaschold, to the:rights of:lessor.under the ground lease.

Borrower authorizes Lender to apply such awards, payments,. proceeds or damages, after the deduction'of Lender's expenses incurred in the
collection of such: amounts, at'Lender's optionto réstoration or. repair. of the Property or to payment of the sums secured by, this Instrument,
whether or not then dile; in:the order of application set forth in paragraph 3 hereof,:with-the balance, if any, to Borrower. Unless-Borrower and
Lender otherwise agree in-writing, any. application of proceeds to.principal shall not éxtend or postpone the due date of the monthly installments
referred to-in paragraphs*l and 2-hereof or change the amount of such: installments. ‘Borrower agfees-to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking-as Lender may require.

12. BORROWER AND LIEN.NOT RELEASED. From time to time, Lender may, at Lender's option, without giving-notice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s pant- and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
-the terms and:time of . payment of said indebtedness, release.from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of uny easement, join in
any extension or subordination agreement, and agree in writing.with Borrower to modify the rate of interest or period of amortization of. the Note
o change the amount of the monthly instaliments payable thereunder. Any actions taken by Lender pursuant o the terms of this paragraph:12
shall not affect the obligation of Borrower or Borrower's successors or assigns-to pay-the sums secured by this. Instrument and-to observe the
covenants of Borrower contained: herein, shall not:affect the guaranty.of any person, corporation, partnership or other entity for. payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together. with such- title insuranice premiums and attorney's fees as may be incurred’ at Lender's option; for any such action if taken at
Borrower's request,

13, :FORBEARANCE BY LENDER NOT A:WAIVER.. Any forbearance by Lender-in exercising any right'or femedy‘ h‘ereungly". or otherwise
afforded by applicable law, stiall not be a waiver of or.preclude the exércise of any right or remedy. The acceptance by Lender of paydient of any
sum:secured:by this Instrumentiafter the due date of such payment shall-not be a waiver of Lender's right to either ﬁqq“igg;pxp,ppt payment.when
due of all other sums so secured of to declare a default for.failure to make prompt payment. The procurement of insiifance or the. payment of taxes
«or other liens or charges,by Lendér shall’not be a waiver of:Lender's right to accelerate the maturity of the indebtedess secured by this Instruiment,.

.nor.shall’Lendér’s receipt of any awards, proceeds or Hu’ﬁih&q‘ﬁuder;ﬁm@g@ 5 and 11:hereof operate to,clire or. wiive Borrower's default int

‘payment of sumsisocured:byithis Insiniment;
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14" ESTOPPEL CERTIFICATE. Borrower shall within ten days of a writien tequest from Lender furnish Lender with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument und any right of set-off, counterclaim or uther defense which exists against such
sums and the obligations of this lnstrument

1S. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specificd above as part of the Property which, under applicablc law, may he subject 10 a security
interest pursuant to the Uniform Commercial Code, und Borrower hereby grants Lender a sccurity interest in said items. Borrower agrees that
Lender may file this Instrument; or a reproduction thercof, in the real estate records or ather appropriate index, as a financing statement for any of
the items specified above as part of the Property, Any tcproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement, In addition, Borrower agrees 1o execute and deliver to Lender, upon Lender's request, any ﬁnancmg
statements, as well as extensions, rencwals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
pesfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals;
amendments and releases thereof, and shall' pay all reasonable costs and:expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent-of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items; including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured-by this lnstrument; Lender shall
have the remedies ofia secured party undér the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
pamgraph 27 of this Instrument as to such items. In exercising any of said'remedies, Lender may proceed against the items of realiproperty and
any items of personal property specified above as pant of-the Property separately or together and in any order whatsoever, without-in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16, LEASES OF THE PROPERTY. As used in this.paragraph 16, the word “lease™ shall:mean “sublease” if. tlus Instrument ison's easehold.

Borrower shall eomply.with and observe'Boirower's: obliudons as landlord undeér all leues of the Pmpeny or any pan thereor Borrower will not
lease anyoponion of the Property for. non-residéfitial use excepumth the prior writiefi epprovel ofiLender. BorroWer, at-Lender's: requen. “shall
h‘l.euder with exécited eople: of all leases now existing of hemner made of all or any.part ofithe Property; and allléiseés now or hereaner
emered into'will be in form and substance subject to'the approval‘of Lénder, All leues of the'Property.shall spedﬁully provide-thiat such:leases
are’ subordinate ito this:Instrument;: that: the tenant. moms’to%Lender. such antdrament: ‘toibe elfective -upon-Lénder's: ecqui:idon of title t0"thé
Propeny. thatthe tenant agrees 10 execute such furthér’ évidences of atiomment as’ ‘Lendet may from dme to ime request; thit the attommem of the
teulmlsball not be terminatéd:by. foreclosure' and that Lender may, at Lender's option. accept of Teject: sueh attornments. "Boriower shall not,.
without Lender's written consent, execiuté, modify, sumnder or terminate, either orally or in wming. any lease niow e:usdng or. hereaner made’of alll
or any-part of the Propeny,providing for a'term of three years or.more,: permit an assignment or sublease of such'a lease without Lender’s written

consent, or request or coi n dinate to this{Astriment; If
Borrower becomes: awar po 3o, Of i3 doing, any act oc iusg R l'ilhl of set-oﬂ‘ ueinwtem.
Borrower shalll(i) t uke s e’ reaso m@n Gcﬂ@o N aihst rent; (li)notify Lender
tl}greot‘md'of the;amoun (ili) within'ten"days after.such accrual, reimburic th? ¢ | have acquired:stich right tot

get-off or take such other I e | { ihall continue to be payable
w“hout ‘et.on‘ or deducﬂ Nm! @Fm m Ll!

Upon Lender's reques TM&QMU&&&WW BB 155 now existing o hereater ninds
-of all or:any. pm of theiPx rty, and all 1 ;a}e M}# leases of the Property. Uponmssignment by
Bormv/ergto Lender of.any Icases of the Property, Lender s Qﬁnve a m nxgs an pgvhe:r?:o‘ss’éise'dlby Borrower prior to suchassignment.
.and Lender shall haye the'right to:mbdify, extend‘or terminate such existing'leasés and to execute'new'leases, in L2ndér'ssole discretion,

1 mﬂn‘ﬂs CUMULATIVE. Eachuse iy proviced in ths insiriimeni is distingt and'cumuiative 10-all oth ights or remedies tndér. this
‘Instrdment:or. afforded by law of equity, and may be exerciscd concurrently, [depend éntly, or. successively, dmany order whatsoever,

18:,ACCELERATION IN CASEORBQRROWER'S INSOLVENCY: 11 Battower <hall volusily i affedtlo det the Federal Bankriptéy
‘Actsas suchsAct may from time to' time'be smendedio nder:any. smilar or i essor-1 eral-statute-relating to- bankrupicy, insolvency.
arrangements- of -reorganizations, or under any state bankruptey or insolvency. act, or file an answer in an involuntary proceeding admitling

insolvency or inability to pay debts, or il B ver shall’fail 1o obtain a vacation 1y of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or.if Borrower shall be adjudged a:banksupt, or if a trusiee or receiver shall be-appointed-for Borrower or.
Borrower's property, or if the Property shall become subject to the jusisdiction of a Federal bankruptey court or similar state court; or if Borrower
shall-make an assignmen the benefit of Borrower's creditossyet \Utherelisian attachmient, execution or other judicial seizure of any portion:of
Borrower's assets and such scizure is not discharged within ten days, then Leddéec.may, at Lender's option; declarc 1) of the sums secured by this
Instrument to be immediately due and:payable without prigy'astice to Borrowe¥, a%id Lender may invoke any reps permitted by paragraph 27
of this-Instrument, Any y's fees and® other expensas tncurred- by-Lendar ir: connection with Borrowe cruptcy or any of- the other
aforesaid-events shall be lndebtedness of Borrower securéd. by-this tnstrument pursuant to para reof.

19. TRANSFERS OF T * OR RENEFICIAL INTERESTSIN DORROWER; ASS! sale or transfer of (i).all or
any.- part-of the Property, rein; or (i) benehciatilicidsisiatBorrower (!’ | person or persons but is a
corporation, partnership, 1l Lender may, at Lender's option, declar »d by this Instrument to be

immediately due and payable, and Lender m:
case of

(a) transfers by devise or descent or by operation of.law.upon the death of-a joint tenant or a partner;

(b) sales or -transfers when:the transferee's. creditworthiness and management ability are satisfactory to: Lender and the transferee has.
executed, prior to the sale or transfer, a written assumption agreenient containing such terms as Lender may require, including, if required:
by Lender, an increase in-the rate of interest payable under the Note;

(c) the grant of'a leasehold interest in:a part of the'Property of three years or less (or such longer lease term as Lender may.permit by prior
written approval) not containing:an-option to-purchase (except any interest in the ground-lease, if this Instrument is on a leaschold);

(d) sales or transfers of bencficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of:
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs {4) and (b) above, do not tesult in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(e) sales or transfers.of fixtures or any:personsl propeny.pursyant to- the ﬁm,parazmph of paragraph 6 hercof.

SemZ et

y invake any remedies permitted by paragrapf his option shall:not apply-in-

20.. NOTICE. :F.xeept for. any. notice required tinder applicable law ) be given in another manner, (a):any notice to BomWer provided for in this'
lrutrument or. rin‘the:Note shall be given by, mnilinz such notice' by certified: mail*addmsed to'Borrower:at! Borrower's address stated: below.or at

such other address-as Borrower-may-designate by notice to Lender as provided herein, and (b):any. notice to Lender shali‘be glven by oenlﬁed

mail. retumsrcceipl’requested}to Lender’s address stated herein or to- siich -other address as Lender may designate by nouoe to, Borrower as

provided herein. ‘Any nouoe provided. for in this Instrument or in the:Note shall be deemed to’hive been given to'Borrower or Lender when given:
in the manner designated’ Berein.

21, -SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS;.CAPTIONS. The covenants and-agreements
herein eomauLe‘d shall bind; and the. nghls hereunder shall inure to, the respeedve successors and assigns of Lender. and Borrower, subject o the
provisaon's of paragraphs 19'hereof. All covenants and:agreéments of Borrower shall be joint and-several. In exerasmg any: rights: ‘hereunder or.
talunz any-actions provided ‘for herein, Lender may act through its employees. agents or mdependem contractors as authorized by Lender. The'
captions and headings of the: paragraphs of this: Instrument are for convenience only and are not:to be used to interpret or define the provisions:
hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT;: GOVERNING LAW; SEVERABILITY, This form.ofmultifamily instrument combines
.uniform covenants for national: use-and non-uniform covenants with.limited variations. by Jurisdiction.to.constitute a uniform’ security instrument
covering-real property. and related: fixtures and personal property. ‘This:Instrument- shall be governed:by-the law of the jurisdiction in. which-the
Property is located: In the event that any, provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument-or the Note which can be given effect without the conflicting provisions, and to this end the provisions of- this

(page 5.of 8 pages)




e

Instrument and the Note are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower is interpreted so that any charge provided for in:this Instrument ot 'in the Nate, whether considered
separately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled o the
benefit of such law, such charge is hereby reduced to the eatent necessary to eliminate such violation. The amounts; if any, previously paid to
Lender in excess of the amounts payable to Lender pursuant 10 such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose. of determining whether any applicable law limiting the amount of interest or other charges
peuni}ted 10 be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deered w be
allocated and spread over the stated term of the Note, Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed ‘thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right:to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument of to any action brought to enforce the Note or any other obligation secured‘by this Instrument,

2. WAIVER OF MARSHALLING, Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
panty, Lender shall have the right to"determine the order in which any or all of the:Property shall be subjected’to the remedies provided:herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby ure satisfied from the proceeds-
realized upon:the exercise of the rémedies' provided:herein. Borrower, any party who-conien( to this Instrument and any-party who-fiow. o
heéreafter loqgheg‘a' security interest in the Propérty and who hias actual'or constructive notice hereof hereby waivés any and‘all right (o require the-
marshalling of asiis in connection with the exercise of any of the rémediés permitted by applicable law or,provided herein.

<CONSTRUCTION: LOAN ‘PROVISIONS. ‘Borrower agrees 16.comply wiih the covenants and; conditions of theConitruction.
AgreemEnti{ any, which is heieby incorporated by reference in and made a part of this Instiiinient. ‘All sdvances made by Lender
Construction Lo Agreement shall be indehiedness of Borrower secured by this Instrument, and such advances may be ob}j as provided in
the Construction Loan sqent. All sums disbursed by Lender prior to completion of the improvements to protecysbesEcurity of this Instrument
up to the princspal amount-of the shall be treated as disbursements pursuant to the Construction Loa ement. All such sums shall bear
interest from the date of disbursement at te stated in the Note, unless collection from Borrow; interest at such rate would be contrary to
applicable law in which event such amounts shal intcrest at the highest rate which m, collected from-Borrower under applicable law and
shall be payable upon notice from Lender to Borrower ré ing payment there

e e mmrieee ¢ bemmman ey ave W M r——— A S o0 tr,

e e sm e s weee

Lender, in'such form as Lender shall direct, assignments of pay&nd‘all rights of s which relate to the constructionof the Property and which

; Boirower may have against any party supplying or as supplied-labor, materials or setwices in connection with construction of the Property. ‘In
case of breach by Borrower of the covenantsam conditions of the Construction'Loan Agreement; Dender, at Lender's option, with or without entry.

y of the rights or remedies provided in-the Construction Loan ent, (ii) may accélerate the sums

ke jies provided in-paragraph 27 héreof>or (iii) t Thwafter the commencementiof
nLoan ement shall cease

-hrens U'l‘\ 'x .
i v erclaim * defense arisiip~ayt of or in
Becnments..

w
14
ction with the Constn reement aga By

2&. ASSIGNMENT OF | \PPOL F @EFLI@IA@ N, -of the consideration. for the

indebtedness evidenced by s Borrower hereby absolutely and unconditionally. assigns and transfers r all the rents and revenues of
the Property, including those noy duJikstidpel drgnbesame dua by vistdelofa preshargpradifi 11 oo i occupancy or use of all or any.
:part of the'Property, regardless of 10 whom:(xe re:fda 'rc'\icﬁes of the Pmﬁ:’ paygble, “Borrowen hereby authorizes Lender or Lender’s
-agents to collect the aforeszid rests-und rev ﬂfcﬁy ir6X8eRRA Tén Gﬁlﬂpdﬁrl&-t’o.ﬁay. such icnts'to Lender or Lender's agents;
provided, however, that prior 1o wrilten notice given by Lender to Borrower of the breach by Borrower of any covenant of agieerient of: Borrower.
‘in-this Instrument, Borrower shallicollect and:receive all rents and revenues of the Property as trustes for the beneht of. Lender and‘Borrower, to
; apply the rents and revenues so collect TUmS s¢ by this Instrument in the'order proyided in paragraph 3 heteof with the balance, so
long as no such breach has occurred; (o (e accolint of Borrowcr, it being iotéiided by, Forrower and Lender that this assignment of rents constitute
an absolute assiginicit dnd o1 an assi g ment for additional sccurity only, Upon delivary of vrittén iotice by Leidcr.t0'Borrower of the breach by
‘Borrower. of ‘any_covenant or agreement of- BArrower in this Instrument and without: the oféLender cntering Upon «and taking and!

’ malitaining full control of (1= Property in person, by agent or by, a cour:-appoliited eiver, L-nder shall immediately be entitled to possession of:

all rents and revenues of the Pripérty = specified in this paragraph 26 as the same become due and'payable; incliding ut not limited to rents then-
dile and unpaid; and+allisuch rents shall immediately upon livery of such riotice be held by Borrower as trustzc for the:benefitTof l.e"'r'fdg‘é‘ﬁly;
provided, Hiowever, that.ihe writen notice. Ly, Lender to Bosower of the breach by-Borrowe: shall contain a statcment that-Lender exercisesits
rights to such'rents, ‘Borrower agrees that commencing upon delivery of suchiwritten notice of Borrower's'breach:by. uﬁde}“&;naa‘owgp,rgg
tenant of the Property shall make ?gck rents payable to and pay.sueh veris ¢9%énder or Leader's agents on Lend written demand to each'tenant
therefor, delivered:to éachitcnunt personally, by mail or by. delivering:such derand to each rental unit, Without any liability on the part.of sald
tenant to inquire further.as to'the existence of a‘default by #arrower.

e SIS vy ey saliee

¥

Borrower hereby cover Horrower has not execited any prior-assigament of said rents, that Be s, not performedyaiid;will not'
perform,, any acts or'has; f and: will not execute, any:instrument.which. would prév:ii L/ xercising-its rights under this:
paragraph 26, and that at ¢ sion of this Insirurmanbihess kustéemsio anticipation o ¢ 1y of the fents of.the Property
for. more than two months tes of such-rents, Bowoi/endovenants that Borrowe r collect or accept payment of
any rents of:the Property n prior to the due'dates of such rents, ‘Borrow iat Borrower. will execute and
delivér'to Lender such:furt g and revenies of the Property as Lender may from time to_time:request.

Upon: Borfower's breach of any:covenant.or agreement of Borrower in this Instrument, Lender may in.persun,:by:agent or. by, ai court-
appointed receiver,iregardlesé of the adequacy:of Lender's security, enter upon-and take and maintain!full:contFol of-the Propeity-in order:to
perform all acts necessary and appropriate: for the aperation and mainténance thereof including, but not limited to, the execution, cancellation or
modification of: leases, the collection: of all rents'and revenues of. the Property,-the making of répairs to the Property and!thg:e,;eggm' or
termination of contracts providing for the managément or maintenance of the Property, all on'such terms as arc deemed best to protect the security
of this- Instrument3In the-event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument; Borrower hereby expressly consents to the appointment of such receiver. Lender of the receiver shall:be.
entitled to receive-a reasonable fee for so managing the: Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited: to, attorney's fees, receiver's fees; premiums on receiver's bonds, costs of repairs to the Property,:premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of: Borrower as
lessor or landlord of the Property and:then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually teceived. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest'in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if uny, of taking control of and managing the Property and collecting the rents,
any funds expended: by Lender for such purposes shall become indebtedness of Borrower to Lender secured: by this Instrument: pursuant to
paragraph 8 hereof, Unless Lender and Rorrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment

of interest at such rate would be contrary. to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable luw,

Any entering upon:and taking:and maintaining of control of the Property by Lender or the receiver and any application of rents .gs.provided
herein-shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein,
This assignment of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held:by Lender.
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: Non-Uniform-Covenants. Borrower and Lender further covenant and agree as follows: i

' 27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted: by applicable law or provided herein. Lender shall be cntitled ta collect all costs and expenses incurred’in
pursuing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reports.

et e vame s

; 28: RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's
i reasonable costs incurred in releasing this Instrument.

29, WAIVER OF VALUATION AND APPRAISEMENT. Borrower hereby walves all right of valuation and'a\ppraiscmenl.

' 30. FUTURE ADVANCES. 'Upon request of Bosrower, Lender, at. Lender’s option so long as this Instrument secures indebtedness heldiby

! Lender, may ‘make *Future-Advances: to Rorrower. SuchFuture Advances, with interest thereon; shall be-secured by this Instrumemt when'
i evidenced by promissory notés stating that said'notes are secured hereby. At no time shall the principal amount of the indebtedness secured by. this:
? Instrument, nagﬁiaﬁuding sums advanced in accordance herewith to protect the security of this Instrument, exceedthe original amount of the Note
(US S, [} )-plus the additional sum of US §: 0200

IN-WITNESS WHEREOF, Borrower has executed this Insirument or*has caused¥the same to be executed by its representatives-
‘thereunto duly. authorized.

b e sn A Sut ks kbt - -
A 0 < b+

N (Seat)
. (Seal)
) i (Seal) ?
Document 1s
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CORPORATE ACKNOWLEDGMENT

STATE OF INDIANA, ..covernnreninensaiarnesensses toeesrerrerns County ss:
On this .vvvvnererssrnns GAY OF wevivisrvsisirissssssnenns w 19........., before me, thie undersigned, a Notary Public in and for said County,
personally appeared: ............... . erenmssssssessrammessssassisns eesrsnnes BY cverennensenns S N Norrievens
{ Name of.Corporation )
vennsrnnssnrrvsnrsresessesensess NG TSSO OORURO vrrreserseatrens wersasrererererarense » its President: and:Secretary respectively,

andiacknowlcdged the execution of the l‘oregomg instrument.
WITNESS my hand'and-officiallseal.

My Commission expires: o
i
‘Notary. Public
'INDIVIDUAL: ACKNOWLEDGMENT
‘ 'STATE - OP:INDIANA; vuvivvieei HBKE i sisisisizisinnmmeitiinsions COUNLY 882
‘On this .....29tH... day of .....QE.‘E.‘?.!’.E.‘? .......... , 19...93., before me, the undersigned, a-Notary Public in  andifor.said County,
personally appeared .David J. Groen and Evelyn Groem .. .~ sesnsrnsnserens bR s RS R R R RbRS

SN ., and acknowledged the execution:of the foregoing instrument.
WiTNESs.my hand and' official: seal!
My Commission expires:

8-22-95. o Ao

YT T YT YYY ITITITYY ST teseesers [ITIYYYYN srsenven

Jennt

2 i ..' c ipvinusL L A RHERG PR Ao .
S-rmz owfnbu&i,;} ,.O e NOLWWFFICIAL!

/e Browd Nmar); Public
ident of Lake County

Onl!lthls p a ‘},? '"#fiay ol . This Becilmenboloeie fieadens t d& Plll‘l.)lic bin and for said County,

personally appearedi™.c......... -y T imite RErship, BY wocvcminssiinssinnnnes
N (& rhakppﬂ.ﬂuafy Recorder!

T T . 1o sanssnsanans general partner(s),

and acknowledgedstheexecuti' of the £ ﬂmg i
WirNess‘my;hand and official ses

My. Commissionexpires:
eosesone o0 3 . - o .‘..... P R T Ty J,.“ e
Norary:Piblic
CORPORATE LIMITED $ARTNERSES™ ACKNOWLEDGMEN T
STATE ORJINDIANA, ..oonvsvennnnsss erorrosvengessens COUNEYESSE
' :Onsthi.q‘,‘.'....‘:'..‘.’.‘:.....3'. day_’o v --......-J9...ug.....g5¢Tch ﬁig, :thgx gndqui' bl 'Ubllc n andrforjsmdfcounty”
J inétﬁbng!ly- a‘pm:.a:_réa LT T TR I T ., 'n:o‘“'iu"nnunoulou-nnu-uununuuugu' " Shlpl by N"NH u‘z“omnoﬂnunnuo
of Limited Partnesshipyr
,‘ (NameofCorpomion) T T o T
' Shiviiees sivessviser BN sionisi sever . its President and'Secretary respective-
ly. and:acknowledged the executionof* the foregoing instrument. .
‘WITNESS:my:hand!andiofficialfseal
My. Commission' expires: Lo e .
T Notary Pablic
This instrument was prepared: by ............ J enniferBrown ........ eI eP LR ISP O RS ROS SHE SRS SO S AR R RS ER SRR SESS ST
[
SAF (2814-2):
’INDIANA:?Multifamily‘— 1777—FNMA/FHLMC 'Uniform Instniment (page 8'of 8 pages)!
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ADJUSTABLE -RATE _RTDER

This: adjustable rate rider is made this 29th day of October 1993 and
is: incorporated into. and shall be deemed to amend and supplement the
Mortgage, Deed' of Trust or Security Deed (the Security Instrument) of
the same date given by the undersigned (the Borrower) to secure
Borrovwer’s Adjustable Rate Note (the Note) to Peoples Bank, A Federal
Savings Bank (the Lender:) of 9204 Columbia Avenue, Munster, Indiana
46321 of the same date and covering the properties described in the
Security Instrument and located at:

Di)ciitfiediis

NOTE: GONTATNS 270 yASEBNSMALORINE Oz bahbes, ©i |
THE INTEREST rFAys,MHEGH HAVe REREGE, JUE SORROHERS S A LANCE.

Additional -Covénants. thg hake SoanesycBe c«¥ldebhes and greements:
made: in the Security Instrument, Borrower and Lender further covenant
and agrees: as foltlow:

'A. INTEREST RATE

The: Note providesi for an initial rate of 7.50% fixed APR for
the first three (3) years, at whigh time the interest rate
will change,tcA'.00% variable oveér Pecples Ban FSB prime
rate -for the duration: of .the loan. The Note provides for
changes in the iInteresgyvahei;ves follows:

: interest raﬁgfl vay wf%} change annu y on: the

d srsary dateiof ‘thenote. Each d» : which my
t. rate co@ld_dhgngg;ls called nge Date."

2 INVDIAN P N

B, THE T

Beginning with the first Change Date, my interest will be
based on an' Index. The Index is Peoples Bank, FSB posted
Prime Rate. The Prime Rate is Peoples Bank, FSB base rate
of interest for short term (less than one year) loans to
substantial and responsible Borrowers and is the rate set by
the Lender, from time to time, and is used to establish the
actual rate charged those: Borrowers whose loans: bear
interest at a rate related to or tied to the Prime Rate.

c. CALCULATION OF CHANGES
On each Change Date, the Note Holder will calculate my new

interest rate by adding One Hundred basis points (1.80%) to
the Index.




D. EFFECTIVE DATE OF CHANGES

My new interest rate will becomﬂ?effective on each Change
Date, -

E. NOTICE OF CHANGES

The Note Holder willl deliver or mail to me a notice of any
changes in my interest rate.

By signing below, Borrowers accept and agree to ‘the terms and
covenants con ! >

Document is
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