;. . VA Form 26:6313 (Home Lodh) | CUMMUH[" COMP, AN A
. 6 fmﬁ%&%ﬁﬂﬂe 35.U5.C. FILENO. P LA 7”" INDIANA

Acceptad National’
Morigage Assoclation o . FMC# 762117-9

93082281 MORTGAGE LH 541928
NOTICE: THIS LOAN IS NOT ASSUMABLE

;
| WITHOUT THE APPROVAL OF THE
OR ITS AUTHORIZED: AGENT. The
attached RIDER is made a part of this
|

instrument.
T .
THis MORTGAGE, made the ,,,,,..........22ND............ day of . NOVEMBER...... ,,,, AL% 199;,;;'. 3
between:-TIMOTHY DERTOW, AN:UNMARRIED MAN m" c’;
of-the CITY of. HAMMOND ol inthe count}"t-o
of LAKE , and State of Indiana (hereinafter called Mortgagor), and FLEET MOR'I‘GAGE CORP~' e
corporation organized and existing under the'laws of THE STATE OF/RHODE ISLAND, (heréinafter called Mon&gw). fjf
WITNESSETH: That whereas the: Mongagor is justly indebted'to the Mortgagee for money- borrowed imhegncnpal sum
of FORTY-SEVEN THC ,174,00); as-evidénced by. &
certaiispromissory :note Eﬂ'ﬁmﬂﬂﬂt"l@ re ference, with-interest:from:
dateat the rate of SEVE! AIALF - per centum (7.5%).per annum on:the uripe ntil paid, the said principal
and interest :to:be payat é / 19; Ul JCONSIN:53224; or at such-

other place=as .thethold %ﬁm writing delivered or mailedito the'Mortgagc hly instaliments of THREE.
HUNDRED TWENTY:N T SABBHERC R8s ﬂsrmmgm ﬁ ay of ' JANUARY, 1994;. -and!
continding onsthe first.day Of each winth iherbatief botibuhotpriddipat end diteret are fully I, excépt that, ifinot sooner
paid, the final'payment of the emire indebtedness'evidenced'thereby shall be due'and‘payable on e first: day- of:DECEMBER‘
2023.

Now, THEREFORE, Tii1SsINDENTURE*WITNESSETH: That the Morigagor, insconsideration of the.premises, and for the.
purpose of securing the payment of the money aforesaid andsinterest thereon accor dingito-the tenor and effect of.the said!
promlssory note, above -mentioned, and also toisecure the faithful:performance of all-the covenants, conditions,:stipulations:
and agreemeits Herein: -contairied, ‘st iby these presents, mortgagesand «warrant unto the Mortgagee, all of“the
following-described property, situdted-in the CITY of’ AMMOND
in:the county of LAKE and State of Indiana, to wit:

LOTS 1, 2 AND RXCEPT THE NORTA/6%5.0 FERET.OF LOTS 1 AND 2 - BXCEPT THAT
PAR'I‘ O!‘ LOT 3 DED AS COMMENCING A7 THE:FORTHEAST COLY SAID LOT 3;
THENCB :SOUTE O ST TNE OF ZAID. 0% 3, A DISTANCE ¢ EET; THENCE
SOUTBWESTERI:Y' 5.0F 12,0 FEEZ/Z0IX POINT 2.0+ ST OF THE: EAST
LINE OF :SAID L WEST A DISTANCESOF 17.0 Fi T ON THE'WEST

LINE OF :SAID LOT 3, A DISTANCE-OF 74.0 FEET SOUTH OF TiE NORTHWEST CORNER,
THEREOF ;. THENCE ‘NORTH A DISTANCE OF 74.0 FEET; THENCE EAST A DISTANCE OF 25 0
FEET TO-THE PLACErOF BEGINNING, AS MARKED - AND LAID DOWN ON THE' RECORDED ‘PLAT OF
THE SUBDIVISION ‘OF' BLOCKS 2, 3, 4 AND :5 OF STAFFORD AND TRANKLE'S ADDITION: TO
THE CITY OF HAMMOND: IN PLAT BOOK 5 PAGE 5, IN: LAKE COUNTY INDIANA.

"The:Mortgagor further agrees that-should this Mortgage and theNote secured:hereby.not be
eligible for guarantee under the Serviceman's Readjustment Act of-1944-as:Amended within three
months from- the date’ hereof -(written statement of any officer of the Veterans Administration or
authorized agent of the Administrator of-Veterans Affairs dated subsequent to the-three:months time
from the:date: of this-mortgage, decliningsto guarantee said Note and this Mortgage, being deemed
conclusive proof of such ineligibility);. the Mortgagee or holder of the note may, at its option, declare
all sums secured hereby immediately due andipayable.”

together with-all buildings or improvements now-or hereafter thereon, and the hereditaments and appurtenances and all other i
rights thereunto belonging, or in anywise- appertaining, and the: reversions, remainders, and the rents, issues, and profits ’
‘thereof: (provided, however, that the Mortgagor.shall be entitled to collect and retain the said rents; issues, and profits until

default hereunder); all fixtures now.or hereafter attached to or-used in connection with the.premises; and in addition thereto

the following described household appliances, which-are, and shall:be deemed to be, fixtures and a part of the realty andare a

portion of the security for the indebtedness herein:mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

1, Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided'in said note and:this mortgage. Privilege is reserved'to prepay at any
time, without premiumv or fee, the entire indebtedness or any part thereof not less than the amount of one installment, or one
hundred. dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received, Partialiprepayment,
other than on' an installment due date,-need not be credited-until the next following installmerit due date or thitly-days after
such prepayment, whichever is earlier.

3! Mortgagor will-pay to the Mortgagee, as trustee, (under:the terms of this tnist as her€inafier stated):togeiher. with, and
in’ addition to, the monthly payments under the terms of the note secured hereby, on the:first day. of each month untilithe said
note is fully paid:

(a): A sum equal to thesgroundsirents, -if -:any,. next due, plus the premiums that willfnext becoitie due and payable on

spoliciesaof fire ¢ S P ‘assessments next due‘on
the mortgaged p M is-notified) less all sums
already. paid thefé v (he number of months to elapse. before one mont 2 date when such-ground
rents;. premiums;, N@{Fll@ln‘elﬂ lpq(BtIsAIg\! Aortgagee in trust to pay

said ground rents, dispecial assessments:

’ Thxs ocument 1s tile property of

(b) The aggrégatesof the amounidebapablenfus o sabpardsmhdaydiditiose payabie oi the iote-sécured liereby,
shall be.paidiin a ¢in3le payment each.month, to be applied:to the following items in the ordcr.stated:

’(l);ground rents, taxes, speciabassessments, fire and other'hazard insurance:premiums;
an initefest on-the note securad hereby; and
(III) ‘amortization of the prineipa! of said‘not

Any. deficlency in the amount of such aggregate monthly paymentshall, unléss made good by the Mortgagor prior. (o:
tie due daté of: tic next such'payment, constitute an eventof default under” this mortgage; At Mortgagee's-option,
Mortgagor will s a "late-charge" .not exceeding fdizper centum (4%) of: any-installment when paid'more than:

fifteen (15):days:aficr (he due date thereof tog:eaver the exsi# sxpense involved:in handling delinquent payments, but:
such "late charge” shiall not: be payable oyt ®f the proceeds: of any sale made to satisfy the indebtedness secured

lereby, -unless st ceeds are sufficierst to, discharge thecntire indebtedness roper costs and expenses
secured:thereby. ‘
4, Tfsthe total of th by the'Mortgaghender (2) of paragr iall exceed'the amiount of

paymentSsactually made by UIC IvIOIBaEee as LIuSiCe 101 ground Ients, 1axes . or-assessineiis or mauuuice premmms, as the case
may. be, such:excess: shail be:credited on subsequent payments to'be made by the Mortgagor for such items or, at:Mortgagee's
option, -as -trustee, shall -be refunded to Mortgagor. If,"however;.such monthly:payments shall not be sufficient to pay such
items when :the: samesshall .become due and payable, then the Mortgagor shallipay to-the:-Mortgagee as-trustee any amount
necessafy- toxinake up:the deficiéncy. Such payments=shall be made withinithirty (30) days: -after writtén notice from the
Mortgageeestatmg‘the amount of the deficiency, which:notice may. be given by- mail. If at:any'time:the Mortgagor shall tender
to the Mortgagee, inwaccordance with the: provisions of the-note secured hereby, full:payment of the: entire indebtedness
represented sthereby, the -Mortgagee “as trustee, shall, in computing the amount of such-indebtedness, credit to-the-accouint of
the: Mortgagor any credit balance remaining under the provisions of:(a) of paragraph 3 hereof. If there shall be'a default under
any of ‘the-provisions.of this mortgage resulting in a-public sale of the premises covered hereby or if the Mortgagee acquires
the«property- otherwise after default, the Mortgagee as trustee, shall apply,. at thestime:of -the.commencement of such
proceedings or -atsthe time the property is otherwise acquired, the:amount then remaining to credit-of: Mortgagor under (a) of
paragraph 3‘preceding:as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on
said note.

5. Mortgagor will pay all' taxes, assessments, water rates and other governmental or municipal charges, finessor
impositions, except when'payment for all such.items has theretofore been made under (a) of paragraph 3 hereof and in default
thereof the Mortgagee may pay the same; arnd will'promptly deliver the official receipts therefor to-said Mortgagee.

6. ‘Mortgagor will not commit, permit,-or:suffer waste, impairment, or deterioration of said property or any part thereof,
and +in thewevent of the -failure=ofthe Mortgagor to-keep the buildings and other improvements now or hereafter on said:
premises in‘ good' repair, the’Mortgagee may make such -repairs as may reasonably be deemed'necessary. for the proper
preservation thereof and the sum 5o paid shall- bear interest from date at the rate provided for in the principal'indebtedness,.
shall be payable thirty (30) days aﬁer demand, and shall.be fully secured by this mortgage.
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7. Mortgagor will continuously malﬁt‘ain hazard insurance, of such type or types and‘aimounts as Mortgagee may from-
time to time require, on+the improvements now or hereafiér on-said- premises, and except when payment for all such
premiums-has theretofore been made under (a) ofparagiaph 3 hereof, he/she will pay promptly when due any premiums
therefor. In default thereof, the Morigagee may pay the same. All: insurance shall be carried in companies approved by
Mortgagee and:the policies and renewals thereof shall:be held-by Mortgagee andihave attached thereto loss payable clauses.in
favor of and in: form. acceptable to-the Mortgagee. In- event-of loss- Mortgagor 'will: give immediate notice by mail-to
Mortgagee, and Mortgagee may make proof of loss if-not made promptly by Mortgagor, and each:insurance coripany
concernedsis hereby authorized and directed to make payment for such-loss directly to Mortgagee instead‘of to Mortgagor and
Mortgagee jointly, and the insurafice proceeds, or any part thereof, -may be applied by Morigagee at its option eithier to the
reductions of ‘the indebtedness hereby secured or-to the restoration or repair of the property damaged. In event.of foreclosure
of this mortgage, or other transfer of-title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and'interest of the Mortgagor in and-to any. insurance policies then-in force shall, pass to the purchiaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of the
abstract of tile-to the above-described real estate, together with interest thereon at the rate provided\for in the:principal
indebtedness, shalllbecome a part of the debt secured by this mortgage and shall be collectible as such,

9. Upom: thie request of the Mortgagee, the Mortgagor shall execute and'deliver a supplemental’note or notes for.the sum
or. sums advanced by the Mortgagee for the alteration, modernization, improvement; maintenance, or repair of said:premises;.
for taxes or assessments:against the same and for any other purpose authorized hereunder. Said’note or notes:shall be secured’
hereby on a parity with and as fully.as if the advance evidenced thereby were included in-the note first describedtabove: Said!
supplemental note or notes-shall bear interest at the rate provided for in'the principal indebtedness and'shall be payable in:
approximately equal monthly payments for such period as may be agreed upon by the creditor and debtor, Failing to agree ons
the maturity, the whols sdms . sozadvanced with_interest there ded for-in the principal:
indebtednesseshall be d . &u() @Rk edERty 18c 1all the maturity extend:

beyond the ultimate- mat 10 NﬁpibgdcyPFI CI AL !
10. If the proceeds of /fic el fuade by e iorisenec 16 (BFNEOHEResfs g tepayie o which.ds heteby.setured, or

-any «part thereof, orany Zmount paidm 8’19%@&“4%?&@ &ﬁsif‘gmctlyor indircetly:to pay off, discharge,

or -satisfy, in-whole or.inpart, any.prior lien.or encumbrance upon said premises above described, or afly part thereof,:then.

‘the'Mortgagee shall be subrogated to any additional securrity held by thetholder of suchien‘orencumbrance,

11, If-any default be made in.the payment of the installments provided for in paragraph/3 hereof, or.in the performance-of
any other ‘covenant inx(hismortgage or in the note secured hereby, when the same is payable or the time of performance has
arrived, as abovesprovided, then all -the remainder of the aforesaid principal.sums:with:all arrearages of interest,-and sums
payable pursuant to. the provisions*hercof, shall, at the¥option of said:Mortgagee, become immediately payable, and the
Mortgagee shall have the right to foréclose«this mortgage, anything hereinbefore or-in said'note contained to.the contrary
notwithstanding, and any failure to" exercise said optiomshal! neticonstitute a waiver of the right to exercise:the same in the
event of any subsequent default

12, If proceedings lose this mortgage-beinstitutad; the Mertgagee may apply. f jpointment of:a receiver
(and the Mortgagor ‘he ts.to the appointientiof 2 recetveris there has been at the performance of any
of. the conditions:of -tk and such receiVerus/ Hiazely-authorized to of the real estate above
described, collect - any hether i kind, f ncy of saidipremises:by

any person, firm or corporation, or may let or lease said premises or any:part thereof, receive the rents, income and profits
therefrom, and hold the proceeds-subject to the orders of the court, or the judge thereof, for the benefit of.the Mortgagee,
pending the final decree in said proceedings, and during any period allowed by law forthe redemption from any sale ordéred
in said cause, and said'receiver may be appointed:irrespective of the value of the mortgaged. property or-its adequacy to secure
or -discharge the indebtedness due or to become due or the solvency of the Mortgagors. In‘the event of a défault-in afly. of the
conditions of this mortgage the Mortgagee-is also expressly. given the right to take possession of dnd hold the mortgaged
premises with or without process of law and collect the rents and profits:therefrom, applying the same to-the charges and
payments-due under the conditions of the mortgage so-long as a default shall:continue, and:such taking:possession shall in no
way.waive the right of .the-Mortgagee to-foreclose this mortgage because of a default,

13, No sale-of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its-assigns, and no
extension=of ‘the time for the-payment of the debt hereby secured given.by the-Mortgagee or its assigns shall operate to

release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor shall

the full force-and.effect of this instrument be altered thereby,

14. Any- person, firm or corporation taking a junior mortgage, or other lien, upon said real‘estate, shall take the said:lien:

subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby. secured. without obtaining the
consent of the holder of:said junior lien and without the lien of this mortgage losing its priority over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure andithe proceeds are insufficient to pay
the total indebtedness evidenced and secured by this instrument the Mortgagee will:be entitled to a deficiency judgment;
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Notice -of -the exercise of any.option granted to the Mortgagee herein, or in the note secured hereby, is not required to te

given, All-sums.payable hereunder shall be without relief from valuation: and-appraisement laws and with reasonable
attomey‘ 8 fees,

e o -

If thc indebtedness- secured hereby be guaranteed- or insured under Title 38, United: States: Code, such Title and
Regulations-issued thereundér and in effect- on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any -provisions of:this or other insiruments executed in connection with said indebtedness which are inconsistent
with said-Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,.
administrators; successors and assigns of the parties hereto. Whenever used, the singular nuimber shall'include the plural, the
pluralsthe singular, the use of any gender shall:include all genders, and the term-"Mortgagee" shall include any payee of the

i indebtedness hereby secured or any transferee thiereof whether by operation of law or otherwise,

IN WITNESS WHEREOF, the said Mortgagor has hereunto set  his hand and seal* this-
22nd day. of November ,.1993

?L' Sl Do TR
TIMOTHY. DEKTOW

-

Documentis
NOT OFFICIAL!

This Document is the property of

This instrument was presarediby MICHAED JEMONACO, dRanty Recofrdiiedt Mortg = Corp.
8315 VIRGINIA'STREET, SUITE D

o e

'STATE OF INDIANA, > MERRILLVILLE, INDIANA- 46410

| COUNTY OF LAKE )

é Before me; the undersigned, Patricia Ludington , an official,
of La Couity of the State of Indiana,-on this 22nd ))}'« ‘}
day of November , 93 | personally appearcd TIMOT!iY-DERTOW, /
acknowledged the execution of the forcgoing mortgeze, [N c't\ .‘5; “"}u 0 &,

7 ?S-S. v l",

f Witness my hand and official sealithe day and'year last: above w 7’ % 3 ’7"&7. ‘,’_’{_ :
| LB W HGISE
o5 'k : S

Patmc:.a Lud' J )' 3
> & !
Escrow Off: &1 A

WHEN/RECORDED RETURN TO:
FLEET MORTGAGE CORP.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE!, INDIANA 46410,

—t o>
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Fleet Mortgage Corp.

VA Case # LH 341928

SECURITY INSTRUMENT RIDER FMCH 762117-9

This Rider, attached to.and made part-of the Mortgage, Mortgage Deed, Deed of Trust, Security Deed or Vendor's
Lien (the "Security Instrument”) between TIMOTHY DERTOW (the "Borrower"):and FLEET MORTGAGE CORP, (ihe
"Lender") dated NOVEMBER 22, 1993, revises the Security Instrument as follows;

1. Due-On-Sale: This loan- may be declared:immediately duc and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the assumption:of the loan is established
Jpursuant to section: 1814 of Chapter.37, title 38, United States Code:

2, Funding Fee: A feenequal - tor one-half: of: one percent: of the balance of-this loan as of the date of
transfer of the property shall be payable at-the time of transfer.to the'loan-holder: or-its:authorized agent, as
trustece for the Secretary ofVeterans Affairs, If the assumer-fails to,pay. this feeiat the time of transfer, the
fee shall constitute an additional-debt:to that already secured by this instrument, shall'bear iterest at-the rate
lierein provided, and, -at the»option of the _payee of the indebtedness: hereby secured or any transferee
thereof, shallt be Ji nd f:thie assumer-is-exempt

under the provision ﬂocument 1S

3. Processing N anq.‘lm? {?‘1 % tl! f a-processing fee
may be chargedi older orits authorized agent for determining th> sorthiness of the

assumer andi subseques T&ilﬁ@bmmmﬂmﬁﬂmw;ﬁf ransfer is completed,

The amount of this' charge shalf it excadd ¢h siablished-by.the! Veteran's Adwinistrationfor a:
loan to which section' 1814 of chapter. 37; title'38, United States Code'applies.

P R

4, Indemnity ‘Liability: lfthis- obligation israssumed  then the assumcrthercby agrees to assinie’ allfof:
the: obligations of the veteran under the terms of the instruments creating and securingithe loan, including:the
obligation of the vetcran to.indemnify the Veterans Administration to the extent of any claim payment arising
from:the guaranty. or insurance of the indebtecness created by this instrument,

5:. The borrower furtheryagrées that shouid'this Security-instrument-and the note:secured hereby:not be ;
.eligible for guarantee under the Servicemen's ‘Readjostment:Act of 1944-as amended. with )0-days fromsthe
‘date- hereof (writtch. statement of any officer0iihe Vetetans Administration or futhorized'agent:ofithe

|
Secretary of Veterans Affairs dated subsequeatinithe 90 daysiime from the date of this security:instrument, i
declining to guara 4 note and:this morigage, being-deemed conclusiveiproof « neligibility);. the- i :
Lender or the Hc = note may at:its option declage.ail sums:secnred'n ediately. due and: i
payable, :
Dated //" A2 1778 5'
(Seal) M W
‘Borrower. TIMOTHY. DERTOW:
(Seal): __
Borrower
i
B
(Seal) ;
Borrower
(Seal)
Borrower

PS-591 Revised 8/92%
Multistate'VA Rider




