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. o . . FHA Case No,
State*of. Indiana. 930822"2' 'MORTGAGE 161-4483872-703:
THIS MORTGAGE ("Security. Instrument®) Is- given on- ber 23rd! “v L1883 .
The monigagor is‘ALVIN ‘CARTER. ., A SINGLE PERSON-
whose
-address Is 5655 PENNSYLVANIA'STREET-MERRBILLVILLE, INDIANA- : ("Borrower"),

This Securlty Instrument is given to Suburban MortgageiCo:, Inc.

, which [s-organized and existing

undér. the laws of STATE OF: INDIANA , whose address Is 500 West!LincoinHwy: Ste:
F:Meirtiliville, IN 46410 ¢r.__c{SLender").
. .. A . - 'T. ”

Borrower owes-Lender the principal:sum of Si

Dollars (U.S. $ 68.855.00): This debt i evldengeq S’

by.iBorrower's note dated the same date as: this: Security. Instrument. ("Note"), which: provides: for‘monthly payments, whiCthe full. debt.».
i#fnot! paldiearlier, due and:payable on December. 1, 2023 . This: Security, Instrument: secures to Lander: (a)- therf
repayment of the debt evidenced‘by- the Note, with-interest,- and:ali renewals, extensions:and-modifications; (the paym’iﬁt of-all other-
sums, with Interest, -advanced under paragraph 6 to < protect the security:of thls Security instrument; andt(c) -the pedormence oh
Boirower's covenants an wer doos: heritoy: mortgego.

grantfand convey to: Len mpe iocated in: County,* lnrfﬁﬁ £
LOT. 7' IN!DALE AN &tﬂﬁﬁiﬁs EOF,RECORDED
AUGUST-6,. 1968 II F 1OF ILAKE. COUNTY,,
INDIANA: NW b%ﬁﬁi&iﬂ

This Document is the property of
the Lake County Recorder!

which-has the:addréss of 5655 PENNSYLVANIA STREET... MERRILLVILLE, ... .
W -m) :(City),.
INDIANA . Y. 46410 ("Property-Address");
[State] 3o @F 15 Code]

TOGETHER WITH! a provements -now . or- her@atter érscted on the-property, and.a!l onz ights;-appurtenances, rents,
royalties, mineral, .oll anc and ‘orofits, water-rights and stock and all fixtures now .a part{otathe-property. Al
replacements endteddltl Le covered by 1ais Securiy® Instrument. All referred 10#Inathis Security:
Instrument; as: the- "Prope !

BORROWER COVE"vnn-u HIGL WUWITWITY! @ NI"IIJII, n viwie NICIVWY wwiivwjuw unw -n-- s ’mh‘ to m0ﬂgﬂge, gfaﬂt and

convey the Property and that the. Property. is: unencumbered .except: for encumbrances of record, Borrower-warrants -and: wil :defend
generally the' title:to the- Propeny -against- all claims: and demands, subject to:any encumbrances: ofirecord.
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+ 1..Payment-of Principal, Interest and Late:Charge. Borrower shall pay when due the principal of, and: interest on, )
the debt evidenced by the Note-and-late charges due under the Note.

2. Monthly; Payments of: Taxes, insurance andsOther Charges. Bomower. shall Incide in-each monthly payment,
together. with: the principal and Interest as-set forth- in the Note and any. late charges, an instaliment of any (a) taxes and special

assessments levied:or to-be levied against the' Property, (b) leasehold payments or ground rents:on the: Property, and (c) premiums
tor insurance required:by Paragraph 4.

Eachvmonthly instaliment: for tems (a), (b) and (c) shall equal one-twelith of the annual amounts, as‘ reasonably estimated by
Lender, plus an amount:syfficient to°maintain an additional balance: of- not more than one-sith of the estimated amounts. The: full
annual amount-for-each Hem shall be accumulated: by Lender within a period ending one monthxbefore- an tem- would become
delinquent. Lender shall hold-tha amounts collected in-trust to pay. items (a), (b) and (c) before they become delinquent:

It"at any time the total of the- payments held by Lender for items (a), (b); and (c), together with the future monthly payments for
such items payable to Lender prior to-the due dates of such flems, exceeds by more than one-sixth the estimated amount: of payments:
‘tequied to pay such-items when due, and if payments on the*Note are cument, then Lender shall either refund the excess:over
one-sixth of the estimated: payments or credit- the:excess over one-sbithsol thexestimated' payments torsubséquentxpaymentssby
Borrower, at:the option: of- Borrower. If the total of-the payments. made by Borower for-item: (a), (b), or.(c): Is -insufficient to pay the:
fem: when due,:then :Borrower shall-pay to-Lender any amount necessary to- make up the deficlency- on or before the-date-the iem:
becomes due,

-As-used'in this Security- Instrument, "Secretary” means the Secretary of- Housing:andi Urban- Development or his or her. designee;
In.any year. in-which the Lender must pay a mortgage:insurance premium to:the Secretary; each: monthly payment shall also. lncude: (})-
an :instaliment of- the -annual mortgage insurance premium to be pald-by Lender to the: Secretary, or (li) ai monthly. chiarge instead of a
mortgage Ingurance premium it this Security Instrument is+held by the Secretary. Each- monthly. instatiment: of- the mortgage: insurance
premium shall be in" an amount sufficlent to accumulate the full annual’ mortgage -Insurance- premium:with Lender. one month prior to the
date-the full annual mortgage insurance premium is due:to the~Secretary, or if-this Securlty. Instrument Is. held: by-the Secretary, each
monthly. charge shall be in an amount equal to-one-twelfth of one-half:percent of:the outstanding:principal:balance-due:on the Note:

i{8Borrower- tenders to' Lender the full paymentiof.all sums securedtby this-Security instrument, Borrower'ssaccounteshall be
:oredited with- the balance- remalning for all instalimentsfor items: (a), (b) and (c) and any morigage ‘insurance: premium -instaliment that
!Lender has-not'become obfigated to pay to the’ refundany excess funds- toiBorrower, Immediately.

:prior-10 a foreclosure se Guisition by Laender, Boffower's d withrany balance remalning
. Document 1s

| ,’:mmmmmm;

3. ‘Application
TM“B%ﬁment is the of

First, to the mor
Instead:of the monthly-r
o8, special 088 old payme r gro renfs, and fio, floc
Peckl e Pk e ﬂﬂouny nﬁecor& '
-under the Note;

prgr—

Cracatanm: and | andac abealt meansatt,
1

er as follows: ‘
thly charge ‘by-the: Secretary:

Second, to any
premlums, as required;
Third, to'Interest -

-and other hazard ‘Insurance

Fourth, to:amortization of the princinal of

Fifth; to late charges due under the iote,

4. Fire, FloodvandeOther Hazard Insurance. Borrower shell insure. all Tmpre nents on the: Property, whether -now.in
existence or subsequently -erected, agains! any-hazards; casualies, andrcontingenciesy-including fire, for which Lendeér requires
insurance, This. insurance: shall be:malntalned: in the. amounts and for-the:periods that:Lender requires. -Borrower..ghallialso insure -all:
Improvements on the Propary, whethar now/ In existence or subsequently. erected; apalnst loss by floods to'the extent required’ by.the

i :Secratary. All:insurance
‘Lender and shall-include

In"the-event of lost
-Borrower, Eachrinsuran
instead: of to Borrower
(a)! toi the reduction:of.
order in Paragraph 3,.a
of'the proceeds to_the.
2. or. change“the: am¢

illtbe carried with companles approved by Lender. The:insurance” policles ar
38 payable clauses in:favor of; anﬂ e 2orm acceptable to,.Lender.

wer shall give Lender- lmmdhte notlce by snall.- Lender. may make p
v concemed Is: herdGy . @iithorized’ aNgdirected: to- make pr:
snder jointly. All or any.part of theinsuranse procesds me:
Nness under the INotesand this Security- Instrument, -firct ¢
payment of: prlncipal‘m ) to the restoratlon: o1 rep
sxtend or postpone’stieidiisidate of the mopt!

13§

any.renewals: shall be held by

loss i not-made-promptly by
such: loss diréctly to Lender,
y Lender,.at itst option,_elther
juent: amounts applied ‘in- the
ged propeny Any. appllcatlon
haare referrad: to:In: Paragraph
ulred to+pay all outstanding

indebtedness under the Note-and this Securlty instrument shall be paid to the entlty legally- entitled thereto.

In-the event .of foreclosure of this Security Instrument-or other transfer of title-to the Propeny that extinguishes :the: indebtedness,

F5892,LMG (7/02).
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alliright, title: and Interest of Borrower in:andto insurance-policles in:force shall pass to'the: purchaser.
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« 6. Occupancy. Preservation, Maintenance and Protection: of the Property; Borrower's Loan:
Application; Leaseholds. Borrower shail occupy, establish, and use the Property es Borrower's principal residence within sbdy
days atter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, uniess the Secretary determines this requicement wiil cause undue hardship for Borrower, or
unless cxtenuutlno cicumstances exist which are beyend Borower's control. Borrower shall notily Lenders. of any extenuating
cicumstances. Borrower shall not: commit: waste: or destroy, damage or substantially change the Property or allow the Property. to
do!erlonte. reasonable wear and tear excepted. Lander may inspect the Property f the Property is vacant or abandoned or the loan.is
in- defaul.- Lender may. take: reasonable action to protect and preserve such vacant or abandoned Property. Borower shall also be:in
default f Borrower, during the loan application process, gave materially false or inaccurate: information or statements to Lender (or falled
to provide Lender with any material Information) in connection with the loan evidenced: by the Note, including, but not:limited 1o,
represemallons conceming ‘Borrower's occupancy of the Property as a principal residence. it this Securlty Instrumant is on a leasehold,
Borower shall comply.with the provisions of the-lease. It Borrower acquires  fee title to the Property, the leasehoid and fee titie shall
not be merged unless Lender agrees:to the marger in' writing.

6. Charges. to Borrower. and! Protection ‘of Lender's Rights In the Property. Borrower shall pay all
govemmental or municipal’charges, fines and impasitions that are not: included:in Paragraph 2, Borrower shall pay these obiigations on
time diectly to the entity which Is- owed the: payment: If fallure to pay would adversely atfect Lender's interest In- the Property, upon
Lender's-request-Borrower.shall promplly fumnish to-Lender recelpts evidencing these payments,

If. Borrower falls to make these payments or-the: payments. required by Paragraph 2, or falls to- perform any other covenants. and
agreemonts . containedsin-this Security - Instrument, or there: is a.legal proceeding: that -may -signiticantly-affect Lender’s. rights in the
Property - (such- as a proceeding in ‘bankruplcy, for condemnation or-to enforce -laws or regulations), then Lender may do and pay.

: whatever Is necessary- to* protect the vale of ‘the: Property- and Lender's rights in the Property, including: payment of taxes, .hazard
Insurance and other items mentloned in: Paragraph-2.

Any amounts« dlsbumd by .Lender under. this Paragraph shallibecome an: additional debt of :Borrower.and ‘be secured: by.this
Security Instrument, These amounts shall bear interest from the: date: of disbursement, at the-Note rate, and at:the option- of Lender,
shall be:immediately due and -payable,

7. Condemnation. The proceeds ofany. award or. claim for damages, direct or- consequentlal, i connection- with any
condemnation or other-taking -of any-part of the Property, or for conveyance In place ofi condemnation; .are hereby assigned ‘and shall
‘bespaid to Lender to the extentsof the ful- amount:of2thesindebtedness that remains- unpald -under- the~Notevand this 28ecurity
Instrument. Ler!der shalltanniv: such nracaads ta tha raduction of tha Indebtadness lmdnr :tha:Nata and thle. socumy Instrument. fiestito

any delinquentsamounts al. Any<application~of :the-
‘proceeds to:the-principa m % erred 10° In Paragraph -2, or
change the amount of 8 mmi ed toq 19 Indebtedness: under -the:
Note and'this Securlty: In myjf Mﬁm

8. Fees: Lender n ut AL!

9. Grounds for, 'Bl!i'somsbhment is the property of

R . o PR Aepe - 1o s

(i) Borrower.calaults by falling to’ pay in fulllany monthly payment required:by:-this: Security Instrument prior to:or on the due

EE et

date of the next monthly it or .
(ii) Borrower dofaults by:failing, for aperiod ofithidy days, to perdform:&ny-other obligations contained in this Security
Instrument,

(b) Sale Without:Credii Approval. Lender shall, f.permittec by applicable-lav- and with- the prior approval of.the
; secrotary, require immediate payment in-full of ail sums: secured by this Security |nstrument if:

():All or part of the Property, ‘or/a beneficial Interest in»a trust ownlngsel or par ofithe Property, Is :soldt or. otherwise-
transferred (other than by devise or descentj by the borrower,and

(i) The:Property Is not occupled by the purchasersor{intes as”his-or. her princlpal residence, or-the: purchaser or.grantee-
does~so- occupy (he Property but his or herseiedit ha& notibeen: approved Iniaccordance wihathe requirements of the.

Secretary.
(c) No Waiv slrcumstances ocour thet-would:pamit Lenuar-lo require:immedinic pa nifull, but:Lender does:not:
require such: pa ol does not:waiveits rights=with-raspect to: subsequent
(d):Regulati JC ecretary i many circumstances regulations s secretary will limit: Lender's
rights, in the ce fafaulls, to requirs<imTATIAIS dayment in full and foi Id. This Security: Instrument
does not autho foreciosure:if not pETiled by reguldtions of 1l
(e) Mortgag ¥Q ity ote secured thereby not be

eligible for insurance under the Natlonal Houslng Act withinz90- days from thedate -hereof; Lender may, -at*its option-and
notwithstanding anything - Imparagreph 9, raguire immediate payment: in -full of all sums secured by this Security Instrument. A
written statement of any authortzed agént of the~Secretary - -dated, subsequent to: i90: days from the.date: hereof, daclining to
insure this - Security Instrumient and the -Note- secured® theggby, shall be seemed conclusive- proot of- such lne|lglbl|lty
Notwlthstandlng the foregoing,-this option may. not be exerclsed by Lender when: the unavallability of Insurance is solely due
to Lender's:fallure to remit a morigage Insurance premlum 'to the ‘Secretary.
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+ 10: Reinstatement: Borower has a right to be reinstated:if Lender has required-immediate payment in full because of'
Borrower’s fallure' to pay an amount due under the' Note or this Security Instrument. This right applies even after foreclosure
proceedings are-instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required: to bring
Borrower's account curent including, to the extent: they are obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable: and customary attomeys' fees and expenses properly associated wih the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as i Lender had'not requied immediate
payment in- full. However, Lender is not required to permit reinstatement i: (i) Lender has accepted reinstatement after the
commencement of foreclosure - proceedings within- two years immediately preceding the commencement of a cument foreclosure-
proceeding, (Ii) reinstatement: will preclude foreclosure on ditferent grounds in the future, or (iii) reinstatement will adversely atfect the-
priority of-the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of: the time ofpayment or
modiication of amortization of-the-sums secured by this- Security Instrument:granted by:Lender lo-any successor in lnterest of:
Borrower. shall not operate to release the liabilty of the original Borrower or Borrower's successor- in: interest; Lender shall not be:
requked=io commence proceadings against-any successor in interest or refuse to-extend time for paymentvor otherwise- modify
amortization- of the sums  secured by this Security Instrument by reason- of’any demand made by the original: Borrower or Borrower’s-
successors in-interest, Any forbearance by Lender in exercisiig:any right or. remedy shall not be a.walver of or preclude the:exercise of:
any right or remedy.

12, Successors and:Assigns: Bound; Joint and Several Liability;. Co-Signers. The:covenants and agreements:
of this Security. Instrument shall bind and' benefit the successors and: assigns: of Lender. and ‘Borrower, subject: to: the provisions: ol
Paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co:signs this Security:Instrument
but does not:execute the Note: (a) Is co-signing-this Security Instrument only to mortgage, grant and:convey that: Borrower's interest In:
the: Property under the:terms of this Security Instrument; -(b) is-not personally. obligated to (pay the.sums secured -by.this Security
‘Instrument; and-(c) agrees that Lender and tny other Borrower may agree to:extend, modify, forbear or make any accommodations with.
regard to the terms of-this- Security Instrument or the Note-without that Borrower's consent.

13. Notices. Any notice to. Borawer provided for.in this Security Instrument shall be given by delivering it or.by malling.#t by
first class mall unless applicable law requires: use:of another method, The notice shall be'diracted to:the Property. Address.or any other
address. Borrower deslg all to: Lender's address stated

herein or any. address:L . A ( , i Instrument shall:be"deemed to
‘have:been’ given  to: Bonr pwhen magmnto%
14. Governing N@’Fs@EEl@IﬁM B¢ sral law and the law -of the

Jurigdiction in: which: the logatad: In the event that-any provision or-clause of‘this Soc istrument or-the: Note comlicts
with: applicable law, such 261ictleEAh A eIV BIRG A biskond: o1 §hiE BS2UAHT: TS Timhh or 1he Note: whioh: can: ber give efict
without:the “conflicting provision. To thlthﬂ[g,ah@l@oﬂ“t?cﬂebgyd@ﬂd~the'Nots declared to-be severable.

15. Borrower's IpY. Borrower-shall be given one conformed copy of this: Security. Instrum

~16. Assignment of*Rents, Borowsi uicondiionally assigne-and tranglerssio-Lender all-the rents and revenues of the
Property., Borrower authorizes Lender-or. Lender's agents-to-coliect¥the: rents and -ravenues+and hereby dlrects-'eachv.tegapt of thg
Property to pay the renis to Lender or Lender's, agents, However, prior to Lender's notice. to-Bomower of: Borrower's*breach of -any.
covenant or-agreement n the"Securlty. Instrument, Borrower shall collect:and: recelve aii-fenis andirevenues of the:Property as:trustee
for<thesbenelit of Lender and$Bomower. This- asskgnment of rents constiiuies an absolute assignment-and not-anxassignment for
additional security only.

I'Lender gives notice of breach io-Bomower: (a) ail rents: racelved:by. Bomower shall be held by Borrower. as trustee for. benefi 9!
Lender.only, to 'be" appllod:to the: sums. secured by the Securiy:insiument; (b):Lender shall be entitied o collect and receive all-of ghg
‘rents’ of: the Property; :and (c) each tenant: of the Propedv:aheft day i zents due-and:unpald to Lendesor. Lender's-agent-on Lender’s
written: demand to the-tenan

Borrower has not ‘¢ @ any-prior assignmentict/ the rente-and haé not and will'not perfor ‘actithat: would! prevent:Lender

‘from_exercising its rights Is_Paragraph 16,

Lender shall -not*b “@ntareupon, . tak@ eonirol ct- ot masntain the: Properis fter glving: notice -of =_b'régf:h to
Borrower. However, Len rappointed!receivariney. dt-eo> at-any. time thert y. a_pe!_lpqgmtqf‘re.pts g!lg_ll nql
cure or walve~any-defa ' or right or romady of Lender, This 2 of-the Property..shall:terminate
-when ‘the:debt:secured by the Securlty Instrument s pald:in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as .follows:

17. Foreclosure :Procedure. :If. Lender requires immediate, payment: in ‘full under.paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and! any other remedies
permitted :by: ar licable*law. Lender shall:be entitledito collect allfexpenses incurred iin; pursuing’the
‘remedies: providedf infthisiparagraph: 17, including, but not:limited’to'reasonable attorneys' fees and
costs of title evidence.
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s 18 Release. Upon payment of ail sums secured: by this Security- Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of-Valuation.and Appralsement. Borrower walves all right of valuation and appraisement.

20. Riders to this: Security Instrument. it one or more riders are executed by Bomower and recorded together with this
Security Instrument; the covenants o! each- such rider shall-be incorporated into and:shall amend-and supplement: the covenanis and
agreements of this Security Instrument as ¥ the rider(s) were in a part of this Security Instrument,

{Check applicable box(es)):
[CJcondominium Rider [Jaraduated Payment [Elothers) (Specity)
[Jrianned Unh:Davelopment Rider [ JGrowing Equity Rider
BY SIGNING BELOW, Borrower accepts and agrees 0 the terms contained in: this Security Instrumenit and In any. rider(s) executed:
by Borrower and recorded'wih i:
Winesses:
(Seal)
(Seal)
Borrower
) ®
Documentits —
- NOLOQEELGLAL!
'STATE*OF INDIA This Document is the property of
‘ COUNTY. OF LAKF the Lakd Cdiinty Recorder!

The-foregoing insirumant: was ncknowledged bel his 23rd _day:of-November ~18083
by. ALVIN: iCARTEA ,-A SINGLE -PERSON -

Witness my hand' and officlal seai; |

e ~
‘My-commission explres: 6/30/96 -
COUNTY OF RESIDENCE:  UAKE Ty Publio
] Residing in
‘ This lnstrumeng,‘_@#as»hreba’rdd by:: } e
Suburban Morlooge Co., g 3 fh <y /&
; <) A b e AN o
: ; %:Q'" AN
N SOO'WGQ' 4 le?F'_;Qﬁt{,‘,- YL &
1 Merriitviile ¥ ldwe
‘i" A “._‘
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