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DEED OF TRUST, MORTGAGE AND SECURITY. AGREEMENT

THIS DEED OF TRUST, MORTGAGE AND SECURITY AGREEMENT (the
"Mortgage"), dated as of December 1, 1993, from Chicagoland Christian Village;. Inc. (the
"Company"), to Mercantile:National Bank of Indiana, as:Trustee and Logan County-Bank, as
Co-Trustee (collectively,.the "Trustee"),.under.the Indenture as:secured’party.
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, the Issuer. proposes to-issueits EconomicsDevelopme
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WHEREAS, the Company-desires to make and enter into this*Mortgage*torsecurethe:
paymerit and:the perforinance of its:duties and obligations under. the-Loan' Agreement and this
Mortgage, and:as an:inducement to the purchase- ofthe-Bondstby - -all.who- shall ateany time-
become holders thereof;;
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NOW, THEREFORE, THI$ DEED OF TRUST, MORTGAGE AND: SECURITY
AGREEMENT WITNESSETH: "

GRANTING CLAUSES

A, Deed of Trust.

That the Company, in consideration of the premises, the sum' of One Dollar.($1.00):paid:
to-the Company by the Co-Trustee, and of: other.goodiand valuable consideration, the receipt:
and sufficiency of which.are hereby acknowledged, and'to secure the payment ofthe Bonds and:
the payment -and: performance of the Company;s diities and obligations under the ‘Loan:
Agreement, :the-Bonds and this Mortgage, by. thesepreserits-does hereby. grant, .bargain; -sell,
convey and confirm unto the Tmstee its successors and assizns forever, with.nower of sale and!
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-appertaining to all such real property. and:the reversion or reversions, remainder or remainders,
rents,.issues and profits:thereof.

TO'HAVE AND.TO-HOLD:alland singular-the:Mortgaged Property. with:allirights-and
-privileges:hereby.mortgaged, conveyed, pledged and assignedtor.agreed or intended so to‘be,
‘to' the' Trustee andlits successors:and assigns.forever;

IN TRUST NEVERTHELESS, upon the terms and 'subject to-the conditions. hereinafter

set-forth..




B.  Security Agreement.

To-further secure the .payment-of-the :Bonds.and the payment- andi performance of the
Company’s duties and obligations under the Loan Agveement and this Mortgage, the Company
does hereby.pledge; assign and:grant a security interest in the property described in paragraphs 1
through.5-below (the "Mortgaged Personal Property"), unto thie Trustee and its successors and
assigns forever, to wit:

1. All' tangible personal propeny (including. without limitation, all fixtures,
furmshmgs, machinery-and equipment and!rélated! support facilities. of any nature: whatsoever)
now’or hereafter. constituting a.part of the Project including the.propeity constituting: personal
;property' under-the laws: of the State of Indiana described -in*Schedule B hereto and!located on:
the:Land!described in:Schedule A.

2. A o AnbEMCRaRaRaE FRipeRy (- not limited! to,
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4. Allileases of the Mortgaged Property (hercintdefined), or any part thereof, now.
.or hereafter-entered intolerpresently-in existence and all right,.t diinterest of the Company
ithereunder, -including:cash and: securities: deposited under said:lcases.

5. Al revenues, rents, income, receipts and -other- money derived from ‘or in
connection with { Company s ownerslup mQt bp#fatmn of the: Pl‘O_leCt (exclu‘ > of the amounts
specified! in' the /s ary ifig the :generality.
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Coifipany.in connection: :with the: Project and:gifts, grants, bequests, donations:and'contributions;
Revenues' pledgedl ‘hereunder shall! not include (a): gifts, grants, bequests, donations: and
.conttibutioiis to_the extent specifically restricted:by the donor to a particular purpose:inconsistent
w1th their use for thb pa'yme‘nt of the Bonds orany; portnontthereof ‘(b) the procee'ds of the Bon'ds
denved from -or in connectnomthhn the Company«s ownership:and operatnons ‘of other nursing
or skilled care facilities:or retirement centers.




NOW, THEREFORE, the condition of this Mortgage is such that if the Company shall

well and truly pay unto the Trustee the indebtedness evidenced by the Loan-Agreement and shall

v perform, comply with and abide by each and every agreement, condition and covenant contained

j and set forth in the Loan Agreement, the Bonds and this Mortgage, then this Mortgage and the

estate hereby created: shiall be reconveyed, without warranty, to'the parties designated: by the

terms of said Mortgage and:the security interest herein granted shall be cancelled-and released.
and all evidences of indebtedness cancelled by the Trustee.
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ARTICLE L.
DEFINITIONS AND RULES OF CONSTRUCTION

| Section 1.1. Definitions of Words and Terms. In addition to words and'terms defined:
herein, the following words and' terms as used in- this- Mortgage shall: have the following
‘meanings: unless some other meaning is plainly indicated:

"Act” meanslndiﬁnaCode, Title 36, Article 7, Chapters-11:9'and 12, as amendéd;

" Additional Bonds" means any, additional: panty Bonds issued:pursuant to Section:2.10:
of the Indenture.

i
]

" Authori: Repr ve the pe 1s: at the -time
designatedito ac! . Ehtpay A Sditdh s > the Issuer and
the Trustee cont -by appropriate
officers-of the ( mﬂﬂ'm mxﬁm al certificate-so
executed may.de m;gm%mﬂmg,m@p{-y d'to.perform:all

duties-ofethe-Aut “°d ‘Copipany. Rerreeitivey Recorder'

" Authorized:Issuer Representative” ‘means: the person at the time designated to action:
behalf of the Issuer by.2 waitien certificats furnishediio the Company:and-the Trustee contalmngg
the specimen signature of suchperson and signedibystticsMayor and certifiedsby the Clerk-
Treasurer of the-Issuer.. Such certificate or any subsequent: or <supplemental certificate so:
executed may designate an alternate or. alternates, each of-whom shall'be entitled torperform:allt
dutiés-of -the-Authorized [ssuer Representative.

"Bond! .or "Bonds" means the Ecaﬂ@nﬁ'&‘”l)gvelopmentt Reveilue P ds, ‘Series- 1993:
(Chicagoland ChristianeVillage, Inc. Projéctyinitiatty dated December 1, 1593 in'the-aggiegite:
jprincipal amount of Seven Million andﬂr’.‘«? 100: Doﬂars;fﬁi? 000,000); to ‘be‘issued by:the Issier
jpursuant-to:the ] re =

"Bond Ct¢ X cou;n§eil5‘6rfﬁﬁi}5§-}\:\&¥iﬁffenderr h ) tlie tax-exerpt
status of interes Ninitially 1ssued’ t r-other fifm -of
nationally recognized: bond counsel! experienced in matters relating tostax-exempt: financing
selected by the Company.

"Bond Fund" means the Bond+Fund created pursuant to. Section 5.02 of:the Indenture:

"Bondholder" or "Registered Owner" or "Owner"means, as the'’context may. require, the
person in- whose'name a Bond:is registered in- the Bond Register.

"Code" means the Internal Revenue -Code of 1986, as -amended, and applicable-
régiilations.
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‘ "Company" means: Chicagoland Christian Village, Inc., a nonprofit corporation duly
organized and’ existing under: the laws of the State,

"Construction Fund" means the Construction- Fund: created’ in Section 5.06 of the
Indenture.

"Co-Trustee" means-Logan County Bank, an Illinois banking association with:its principal
office located in: the City of Lincoln, Illinois, and its successors and any. corporation or
association:resulting from'or surviving any. consolidation or merger to which it or its.successors
may be asparty. and any successor trustee at-the time-serving as.successor trustee under the
Indenture,

"Counsel" means an: attorney duly admitted'to practlceilaw before the'highest court of
any state,includ

Document 1S

"Default' nstitpic esgiving:of. any
requisite ndti&;.ej w&mﬂﬁm& n surrence of iboth
would:constitute MMent is the property of

“Bverit o' efault" tiEhfisaAy 6nd SHHBRY o e ifd6iig events:

(8)  Failure by the Company.to make timely.payment of psincipal or premium, if any,
or interest on, any Bond or any Loan Payment or/ Additional Payment: (as defined intthe Loan
Agreement) when due,

(b)  Failure by the Company. 0 observe and perform any. covenant, condition, or
agreement on the part: of «the Compauy under-the- Loan Agieement, this Mortgage: or- the
Indenture, -other than.as referred to:in theﬁp#&edmg subparagraph. (a),. which failure shalll
continue-after writtern notice of such defs;m Yias D nailed to the Issuer: and the Company, by.

the: Trustee specifying the failure-and- reqmrmg»tha{ﬂérbe remediedrduring which tirie-such
default:is neithe: the Compaxty ror wmved‘in wntmge by the T

¢ F Cornpany, to sat;,h;gmw rmal ]Ud" 11 yrder- against the
Company- which ta) ' sntry:thefeof if,

at:the:-end of suchsthirty (30) day-period, theresshall be undlscharged any tmalljudgmentvor
judgments against the Company for the payment of: money which shall-alone or-in:the aggregate
exceed Ten Thousand and 00/100:Dollars($10,000.00).

(d)  Abandonment of the Project by the Company. For the purposes of: this
subparagraph. (d), the Project shall: not be:deemed abandoned so:long; as.the-Company-(or,. as:
permitted by the Loan-Agreement,.an: asslgnee,,lessee or. purchaser)ﬂls opemtmg,the Project: as,
an "economic development facility" within:the:meaning of the Act, or is, in-good faith; seeking:
to arrange an econoinically. reasonable operation:of.the Project: as-an "economic :development
facility."
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(¢):  Any representation or warranty by the Company herein, -in'the Loan Agreement
or in any certificate or other instrument delivered under or pursuant to the Loan Agreement; this
Mortgage or the Indenture in connection with the financing or-refinancing of the Project shall
prove to have been:false, incorrect, misleading or breached in any-material respect on'the date
when made, unless waived in writing by. the Trustee or cured by the Company within thirty. (30)
days.after the discovery:thereof.

(f)  The Indenture at any time shall.prove not tobe arvalid, binding-and enforceable
agreement of the Issuer or shallinot constitute a valid assignment of the rights ofithe Issuer under
the~Loan+Agreement-as described+in:Section: 7.1 :thereof pulponedly assigned thereunder and
effective to vest in the Trustee all'such rights of the Issuer in, to and under the'Loan Agreement,
including the right to enforce the Loan: Agreement, in accordance withiits:temis,

@® shalla(l) apply for.or consent of a receiver,
trustee, custod DM&%MG g sub of the assets. of

the: Company, dm ngb Jay. its: debts: as.
thiey become d QI e‘F‘ tmm ). have an.order

pettion Inban {%?‘3* i W&Me BE. < agieercas wi
m piptc \Or:dn A i
creditors: or ‘taking advant W §qu xf;)’swer ‘admitting the-material

allegations of a petition filed agamst the: Company in' any. ‘bankruptey, reorganization -or.
insolvency: proceeding

(h) Ancorder, judgment or‘decree shallibe.entered wit! 1éapplication,. approvall
or-consent of -the:Company; by-any-court of competent jurisdiction, approving a petition or
appointing a recciver, trustee, custodian or liquidator.of the Cornpany.ofiall or a sibstantialipart
of the assets of:tie Company; and such order, judgment or decree shall continiie unstayed and
in effect for any.period of: thirty (30) conseemtwe days

@) ~Event of-Default as ieﬁned in See:-en 9,01 of the Indenture or.as.definedtin
:Section 9:1 of. nan Agreement. :7% :

"Fiscall s any permd&of meive «(12) consecuti adopted :by the.
Company as i for financial “féporting purposes ai ans -the:period

beginning.on J

L4 - B -

"Indenture” means the Trust Indenture, -datedas of the.date hereof,.between the:Issuer

andithe Trustee, relating to the Bonds, as: : fromstime to time amended and*supplemented by.
‘Supplemental Indentures.

“"Issuer” means the City of-Crown:Point, Indiana.

"Land""means the real-estate described in Schedule A hereto:and any other.real' estite
added!thereto, together with-all buildings;.imiprovements,. fixtures and -othersproperty. situdted
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thereon at glie'time'of delivery of the Loan-Agreement, the Indenture and this Mortgage, or at
any time thereafter,constituting real:property or real estate ndér the laws of the State.

"Loan Agreement" means the Loan-Agreement, dated'as.of the date hereof, between:the
‘Company and'thie Issuer, asfrom time to time'amended and'supplemented:by Supplemental Loan;
Agreements.

"Machinery.and Equipment" means the fixtures, furnishings, -machinery and equlpmentf
-and' related suppoit facilities described-in'Schedule B hereto or purchasedtin. whole or. in*part:
with the pfoceeds of: any. Series 1993'Bonds-or. any:Net Proceeds described!in Section.6;2 of the
Loan Agreement and:any fixtures; fumishings, .machinery.and'equipment and related¥support
facilities substituted for-Machinery and'Equipment removed:and: dnsposed of pursuant.to:Section
2.2-ofsthis Mortgage.

"Mortgag /Eammq.ﬂh Se ment, from the

S B

YRR T T ——
o 1 Perso 'S ave set Yorthiin the Granting Clauses
Hereof. ounty &ler.

"Mortgaged!Property” means the Morigaged Real'Property-and the'Mortgaged' Personal
Property.

"Mortgagedf Real Property" shall have:the meaning set:fortheinsthe Granting Clauses:

hereof, .
"Permitted Encumbrances" means it tég#ird to the Mortgaged Property:and the Project:

(@)  this‘Mortgage and-any ﬁii%a}icﬁng; Stéte‘r"ﬁEﬁtS-relating; thereto;

‘(b)  lic al specml asses;r.mats«whlch are n Juent, orif then:

deliriquerit are* b X 34 eement;

(c) utility, access:andiother'easements:and riglits-of-way, restrictions and exceptions
which will niot interfere with or.impair the effective operation'of the Project (or, if it is not being
operated; :the- operationfor which it was designed:or last modified);

()] anyxmechamc s,. laborer’s, materialman’s,. suppher s or vendor’s lien-or-rights:in

respect thereof if payment is not yet due under the-contract in‘question or if-such lien is:being
contested in'accordarice ‘with- Section-5:5 of the L:oan: Agreement;

e et e s e s bttt btk e o e o
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(¢6)  such mirior defects and irregularities of title as normally exist with respect to
properties similar in character to-thie Land and which the Company certifies do not mateiially

adversely affect the value of the Project or impair the use of: the property affected:thereby for
the purpose for-which it was acquired or is held:by.the Company; and

(f)  zoning:laws and similar restiictions whichiare not-violated:by.the Project.

“Project” means the Project réferred: to -invthe recitals of -this: Indenture, the Loan
Agreement andithe'Mortgage, any.additions, expansions;-remodeling or-modifications paid for
in whole or in part with the proc’e‘eds of Additional Bonds and: any. additions, modifications,
improvements, replacements, répairs, reconstruction; renovation; restorationror substitutions:
thereof, -therefor. orsthereto made pursuanit to’Sections 5¢5, 5.6:0r 5.7 of the*Loan>Agreement
or pursuant to Sections2.2 of the Moitgage.

"Regulatl 59“ FaxRegulaiions {26 nulgated-under,

ursuant to or in
o A N&'T OFFICIAL! )
o 000/'1_80_%1"%30 lll m ms "‘ﬁ%&“r‘&"{ th aégggate p A_c};pm F »f SevenMillion
‘the Lake County Recorder!
"State" mecans-the-State of Indiana.

"Subordinated Debt" ineans any indebtedness that-is evidenced'by instruments;. or issued:
under antindenture or-othier document, containing provisions providing that such indebtedness:
is'subordinated to the obligations of-the Company under the Loan Agreement and!thissMortgage
and:that no payment with respect to such indebiedness (whether principal;, interest; premium;
or of any- other nature)shall be made ai any-time unless all* otiier-Loant Payments on the Loan
Agréement that areithien: dueandipayable, and'#ilather payments:wrequired to be:made’by the
Company-under thc Mortgage or the: Loan -‘-Lgmeme':t *hat are then due and payable,-have been
paid in: full’ S

“Supplen ature™ meanss any supple'nent or amendme adenture-entered
into pursuant'tos f. the Indentui®y /IS

“"Supplémental Loan. Agreement” meanss;any supplement or amendment to+the -Loan:
Agreement entered into pursuant:to Article-XII of the’Indenture.

"Supplemental*Mortgage" means.any-amendment or supplement-to: this‘Mortgage from
the Company to:the: Trustee: entered into pursuant-to-Article: XII: of the Indenture,

"Trustee" means Mercantile National Bank of Indiana, Hammond, Indiana, its'successors

and assigns and collectively shall:mean:Mercantile National Bank of Indiana and the: Co-Trustee
acting in their respective capacities hereunder and for purposes of Article TII hereof Trustee-shall
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mean-Mercantile National Bank of Indiana actin
Lincoli, Illinois,

g under-the direction: of«Logan‘County Bank,

Section:1.2. Rules of Construction. Words of the masculine gender shall be deemed and
construed to include correlative words of the feminine and neuter genders. Unless the context
shall otherwise indicate, the words-importing the singular-number. shall include the pluraltand
vice versa, and words. importing person shall include firms, partnerships, associations and
corporations, including public:bodies, as.well as-natural‘ persons,

The words "'herein",. "hereby", "hereunder”, "hereof', "hereto", "hereinbefore",
"hereinafter” -andiother equivalent words: refer-to:this Mortgage andnot solely.to the particular
article; section, paragraph: or subparagraph: hereof in which: sichswordtis: used:

Referenc
reference to the
another or diffei

Wheneve

intendedito be a. i

The table
and:in no.way-d
Mortgage.

This Mo
action: or' perfor
requireditostake
somethingathat: ¢
personfor entity:

Section-l
is-intendedsas a
indicate that-this
executed on'the:

e Brlesuonuiareat Wless fhe <o

NG OFFICIAL!
v N0k ites @58, sted; afiex, riRelugE -
B RS

F contents, captions, andtheadiiigs.in this:Morteage are fo
ne, limit.or descibe the.scope orintent of any piavisions

age shall’ not- berconsiruedror iiiterpretedto fequire the
-any function.unless: (i) «the Isswer is- unequivocally a
ich:action or.perform such funcuion; or (i) such action
dinot be taken‘orsperforied/ by, the Trustee, the-Comp

¢ ofMortgage+ The dating of this Mortgare o<
nvenient -identification ef :this/Morizz
as executed!and deliveredion saic! dat

n /r

originaltissuance and:delivery of the Series: 1993 Bonds.

(End: of -Article I)
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ARTICLE II.
GENERAL -PROVISIONS:

Section 2.1. General Covenants: The Company will: perform, comply with and abide-
by each and-every one ofsthe agreements, conditions and'covenants contained andset forth in
the Loan Agreement and.this:Mortgage and in‘every other document evidencing, securing or
otherwise relating to the debt:hereby secured, including the Bonds and'the Indenture all of which:

- are hereby. incorporated by reference.

Section 2.2, ‘Re i : :
Subject to:the terms and: provisions ofsthe Loan Agreement, the’ Company shall have the right,
provided a Default does not exlst, to-remove from the* Project -and:sell or otherwise dispose: of

any. part ofsthe’ )
opinion’ of. Comj
the Project (wh
obsolescence, de
following provisi

Equipment ;previou

Is)@bmmms Q

m:sh*:t%mm&
v : : af

npany; or, in-the:
1ducted on or-in:
ged techniques,
omply-with the™?
»Machinery-and!
quipment to be

remo 3::: 4
removed: and -dis; ed of eqﬁ 100/100Dollars.

($10,000:00):

@)  Priorto-any such removal, the Companyshall deliverto-the Trustee a'certificate
signed by the Authorized Company Representative (i) containing a’complete: description,,
serial numbers,, if any, of any ipart of the Machinery and
10 remove from, the“Project, (ii) stating the :reason .for such
besmade- by, the
ch-dispositiontis:

v;, if any, and (iv):
jedsthat the fair
1sideration”to: be

including. the make, smodel: ar
Equipment which: it proposes
reinoval, (jii) stating that disposition of the Machisery: andqumpment is
Company after-such removal-and!the nameoxgxf“tﬁeparty or parties-to.whom

to be riade andhthesconsideration to bereceived:ty<ihe.Company there
setting forth the rket- valuerof sp»!; Machmew -and:Equipment; pr
marKet-value oft: Tachinery. and*Equipment shallinot be: more-t!

received by-the ( upon:the: dlsﬁosmon thereof

(b) Pi hi.removal, the Company. shall istee ansamount
which,-together with:the fair market value of any items:replacing such‘Machinery: and'Equnpment
in accordance-withrsubparagraph (c) below, is:at least equal:to: the fair.market value:of such:
Machinery.andi Equipment :as ‘set forth. in said certificate to-the Trustee;.for the pro rata*benefit
of all-Owners: of the Bonds.

(¢)  Unless:ithe-amount deposited withthe Trustee:pursuant to-subparagraph (b) above
in connectioniwith such removal'is at least equalito the fair miarket value of suchiMachiifiery and
Equipment, at the time of such-removal the:Company shall replacerany suchieMachifiery and
Equlpment ;50 removed with- items: of :the: same or different kind: but with' a utility- to the
Company equal:to or greater than the: utility: of the Machinery and Equipment:so.removed and
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having a fair market value which, together with any amount so deposited- with the Trustee
pursuant to subparagraph (b) above in.connection with:such removal, is at least equal to the fair
market value of the Machinery and*Equipment so removed, and the items so acquired by the
Company to replace such: Machinery and' Equipment shall: be a part of the Machinery and
Equipment: and-of the Project. Within thirty (30) days after any such replacement by the
Company, the Company shall deliver to the Trustee a ceitificate signedsby the Authorized
Company Representative setting forth a complete description of the Machinery and Equipment
which: the Company-has acquired to: replace the-Machinery and:Equipment so: removed!by:the
‘Company, including make, model and seriali nunibers, . if any, and the cost-thereof, and stating
thatthe-Machinery and Equipment described in said certificate ‘has a. utility to the ‘Company
equalito-orgreater than-the utility. of the Machinery and Equipmentsso-removed and has a fair
market value- which, together with: any amount so dépo’slted with: the Trustee pursuant to
-subparagraph (b):above in connection with suclisremoval, is- at least equal to the fair market

value of the Mac 1 alliliens other
than*Permitted E ’ Bmmvemtm
In'all cas Mﬁ&l‘p@EFJEJAH chcremoval'and

shall: immediatel 1}5 XRa0ssepll thereby, The
" Company’s rights .rt %ect move Mac &E%men. ‘rom -the: Projectiis
intended only to pefmit the' Gnl\.:iﬁk rgu'ﬂ ' h‘?é%& "operation by the removaltof
Machinery. and: Equipment which is no: longer siitable toithe Comipany’s use of:the-Project for

any»ofvthe-reasons set forth in*this Section,.and such right is not to be construed to permit-a
removaltunder any other ‘circumstances and¥specifically is not to besconstruedsto permit the
Company to make a:wholcsale"removal' of the Machinery and Equipmeat:

Any-Machinery and Bquipment removed:from the Project by-the Company,pursuant to
this Section shall be'releascd fromithe lien and*secusity interest created by this Mortgage -and!
may. be-sold or-otherwise disposed of¢by the:Gampany-as ‘herein provided. The Trustee will,
upon'‘the request:of the Company, execute;! abkﬁOWlBuﬂe and deliver all SupplcpientallMortgages

and -alll appropriate’ financing statemesnts;: releases ‘Gil other security inctriments as may
reasonably be r 3 to -evidence tHg! removal and replacemer Machinery -and!
Equipment pursu is: Mortgage. 7 :

Section 2 CertatmT and! Sihiect to the for »s.of the Loan:

Agreement, ‘at any:ume aunng; wmcn a Defauit does not exist,. the Company shail:have the!rlght
to:-have the Trustee release: from this:Mortgage a part or parts ofsthe real property- constituting:
the Land upon receipt by-the Tiustee of the documents requirediby the"Loan:Agreeineiit.

(End-of Article Iy

e
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ARTICLE I,
REMEDIES UPON HAPPENING OF EVENT OF DEFAULT

Section 3.1. Remedies-Exercisable by-the Trustee. If an Event. of Default- exists, ‘the
Trustee may take any one or niore of thie following actions for the pro rata benefit of all'Owners:
of the Bonds::

(@)  Take any.one or-more of the remedial steps set forth in Section 9:2'of the T:oan’
Agreement,

(b))  Without notice or demand institute suit or: take any. other-actionat law or-in equity
toenforce the rights ofsthe Tmstee to:the exteiit permitted! by the law, including, to:the extent:

SO penmtted the by action of law:

orl;m equnty orb Emmmlg J ' 3:; x:ll:at; or be:
a'bar.to:or waiv i e Trustee
shall have only ¢ ﬂ‘ﬁm&m sion of:this right:

and‘option of the Trus all ﬁ¥ gfqgsm lgpgpgy er-way.affecting
power:of-sale unde Ject on f?iﬂ% 3?%\ nt ffom sure, ithe: Company.

shall be: solely. and fully ha

- (c)  Personally. ox.by. its ageats oraltorneys,.enter ito and.upon-all'or.any,part of the
Mortgaged Property; and eachiand every, part theréof, and ‘excludesthie Company;vits agentsiand
servants wholly therefrom and, ihaving -and2holding the sam: ,~occupy and control* the
Mortgaged Property, eitherpersonally or by its superintendents;, managers, agents, servants,.
attorneys or receivers; and*wpon every such-entry, the Trisstee:at the ex"pens' f the Mortgaged
Property. or the‘Company may*from time:to. tlme,feuner«by purchase;. repairs-or. constructions
maifitain’ and. restore: the Mongagelero'\ Vo mike all necessary*or-.prope epairs, renewals

-andi replacements and such useful:alter; ‘betterments and improvements thiereto
andithereon as to=if>may-seem: advit fd operate the Morfgaged Property and
exercise all righ nowers of the: Cpmpa_nv with respect thereto: i the name:of the
:Gompany-'or oth it shall deem%est, collaet asid receive ! szevenues, rents,
issue, profits-anc hie ’oﬁgaged%&.‘;&w“and’ever Da 1 after deducting
'the: expenses ‘of pairs, renewals,

replacements, alterations, 4betterments and improvements and amountsinecessary:to pay-for.taxes,
:assessments,. insurance :andiprior or other proper charges upon the Mortgaged Property, ‘or-any.
;part thereof, as well as:just:and: reasonable: compensation:for the services.of the:Trustee and for
all: attorneys, -counsel,. agents, clerks, servants: and: other -employees properly -engaged and
employed by:it, the Trustee shall'apply: the money arising as:aforesaid!as set forthin:Section 3:6-
of:this. Mortgage.

(d) Direct the Trusteei to sell the Mortgaged Property or any part thereof in
accordance with the power of sale.under.Section: 3.2 of this:Mortgage.

-13 -




-of the-obligation

l
thereafter-to bring an'action o [f‘orec osure, O

N

(e):  Bxercise any of the rights and remedies<of a secured party-under the Indiana
Uniform Commercial Code or other applicable law and-require the Company to assenible any
collateral covered:hereby. and:make it available to the Trustee at a place to be designated by the
Trustee which:is reasonably convenient:to:both parties.

(f)  Apply at-any-time to:a:court having jurisdiction thereof for the appointment of a
receiver- of all and singular. the Project and-of all rents, income, profits, issue and revenues:
thereof, from whatever source- derived;.andithe Company-hereby- consents to the appointment
by the court of such receiver. forthwith with the usual powers andrduties of receivers in like
cases; -and' said'appointmenti shall be a matter of strict-right to' the Trustee without reference to-
the adequacy.or-inadequacy-ofithe value of the Project, or to the solvency or insolvéncy of:the
Company.or: any,party.defendant: to such suit. The'Company. hereby specifically.waives,. to:the’
extent . permitted‘hv law_ the richt torohiect to the zmnnimmem :of a receivar as aforesaid and:

hereby expressl, w\. shall_be.mn; equity.and as a

matter of absolu cumentis

The* Trus NIQ;[ m IE J QJ&M& action:t ver any-portion

’mhsse!}m@mﬁm bgcelne npmyreaf to whether or ot all
obligations secure nereby & g0’ theyright of -the: Trustee
ny. ot er: acnon, or commence sfofeclosure

proceedingsrunc
Defaults: existing

Section 3
this Mortgage sl
Property-andear
PersonaltProper
customary,place

!theopo“mr of sale under Sectmn 3.2 .of this Mortgage
t-the tinie such eariier-aciionswas ceimmence

» Power OF Sale: Pyrchaserby Trustee. Ifan‘Eyent of &
I remainsin force;.and the Trustee maysproceedito selltth
and: every-part thercofsand}. if so-directed by the Truste
and anyvand every part thereof,/ai public saie, to thehigl
the Counity-of Lake, Indiawa; fég.cash;.first giving:the pub

r-a ‘Default: or

ault exists,,then
ortgaged Real
the Mortgaged
t bidder,at the
‘notice:réquired

by. law of the-tire, tcrms.andfplace of saie,-and'of sisnroperty to be'sold, by adveitiséinient in
some newspaper of pencral circulation piinted and-published inithe' County. of Lake, Indiana,.and

upon such sale te-and ‘delivered deedtof cofiveyance and ! of the.property-
sold'to the purcl rcchasers: thereofy-and any-Staiement or in such deed inv
relation:to:the n of fmey hereby J-"uned to*be;pa’ he indébtedness:
so secured; ot SaIC;. TECeIpt-0r money, af g of any-of/the

-aforesaid events whereby. the successor trustee became: successor-as ‘herein .provided;.shall be:
prima facie evidence ofithe truthrof such:statement or recital. Thi¢ proceeds:of such sale shall
ibe-applied as provided for in.Section 3:6: ofuthis Mortgage

Upon any sale pursuant to this Section,. the Trustee' may: bid -for -and.purchase the

property being sold, upon-compliance: with'the:terms.of sale. In case'of‘any sale made pursuant

to:this ‘Section; ithe Trusteetshall be-entitled for the purposes:of making settlement’or payment
for:the propexty.purchasedtto use and apply-the Loan Agreement, by crediting thereon:the-sum
applicable thereto:out of the netyproceeds of suchrsalesin: accordance” with” Section 3.6 ofethis:

-14 -
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Mortgage, and thereupon«the Trustee shall be credited, on:account of such purchase price
payable:by it,.with said-sum,

Section 3.3, NosRemedy- Bxclusive. No remedy conferred upon or reserved«tosthe
Trustee herein or in any other document or instrument evidencing, securing or otlierwise relating
to the obligations: hereby secured is.intended to be exclusive of: any,othememedy or remedies,
and each and-every such remedy shall be’ cumuilative-and shall be in addition to-every remedy,
given to the Trustee or now.or;hereafter existing. at*law.or-in. equity. or: by statute. ‘No delay or
omission of: the Trustee"to:exercise any: right or.power accriing upon any, Défault, shall impair
any. suchmght or:power, or shalltbe construeditosbe a waiver of -any such: Défault or any.
acquiescence therein; and- every. power and remedy given by this Mortgage or ‘tlie- Loan
Agreement ‘toathe’ Trustee may. be exercisedsfromstime to time as:often as may. be -deemed
expedient by-the Trustee, Nothing in“this-Mortgage or mrthe Loan Agréement or any. other

document or ins hereby. secured
shallraffect the.o EmumMMu e
Section 3, EWAL& Agreerent, e

Tm,steetmay,,'at r‘[. i%‘fﬂ)ﬂg éﬁ isg,pny ediesyunder-this
Mortgage, pay:-eithcr be ﬁ‘ enc aallf those certan. bligations-required
by the:terms hereof and by: tﬁ’t‘é ﬂ&‘if SRt ¢ %lé ‘paidiby the Company.for-the-
protection”of  the ortgaged Propertv or forithe collectlon of:the indebtedness hereby-secured.
All'sums so"advanced by the Trustec shallibear interest from the date of their advance at-avfate:

whichis one per
the-original indel

. Sections3
singular.the reasc
with interest thei

reasonablyincuried
to. perforin, coifij

covenants-of the.
or-otherwise irela

Section 3!

t7(1% yrabove the*highiastrate of intei= itiboi +'by the Bo:
dness-sccurcd hereby.andishallibe securedil Mortg

nent_ofiCosts Chigtges. Ric. The | »mpany~agr
ble COsts, charges and expenses, including auomeys ‘fees
' at the prime rate. of interest &k2nnounced'from timeito ti
paid at any-tnmej}g* thie ‘Isise because: of the fil
with and abide by $agh andieveseone of the agrecrnc
Agresment; thissMorteage: or any .other«doc:

v o

> deBtihereby” secured
2, ( D ,\ \_;y-{'"\\

NS
rgp st

5, diid bé pait of
e.

5 to pay-allhand:
diabstract-costs;
> by:thesTrustee,

¢ of the:Company

sconditions, ;and:

ncing, securing

ibject.to:the lien

of. this Mortgage aresto: betutlhzed to make payments: upon the obligations secured iby this
Mortgage, all moneys-heldtor collected pursuant:to this:Mortgage by.the.Trustee shall be’ paid

.oversto.the- Trustee and shall be-applied:as follows to the extent such moneys: may. be: applied

for such: purposes:

FIRST: To the payment-of all.expensest(including attorneys’ fees) and disbursements
associated with the collection:ofisuch*moneys: incurred by.,oraombehalf of the Trustee
with interest thereon:at a rate which is one percent:(: (l!'%) above the highest rate:of interest
borne by the Bonds.
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SECOND: To the payment of all advances-by the Trigtee with interest thereon as
provided in:Section 3:4 of.this Mortgage.

THIRD: Pro rata:to-the payment of the Bonds:in the following manner:

(@)  If-the entire principal ofithe Bonds shall not:have been declared due and
payable; first to-all installments of interest on:the Bonds then due and
payable and: then to all installments' of principal then due and payable;

(b).  If the‘entire principal-ofsthe Bonds shallthave:become due or shallthave
‘been declared due:and payable, to-the payment of the principal of and

interest then due on the Bonds without preférence or priority of interést
‘over nrincinal or of nrincinal over interest

(« IphiR il IonME Bbfds hal lared due and °
mﬁrmmm A  of theBonds
| of the'Bonds
Thmeﬂa‘@ﬁﬁdéﬁﬁff?%pédw@y :cordance with
(@) abYfi. Lake County Recorder!

Any moneys: remaining; after-such application~shall be disbursed as: providedxinvthe'
Indenture,

Section 3.7, Nog.Waiver.  Any: failure by the: Tru insist upon the strict
performance by the Company of any of the terms and:provisions liereof shall not be deemed tor
be a waiver of-any of the term’s and provisions hereof, and the Trustee, notwithstanding any. sichi
failure; shall have:the right thereafter-to: insist upon the strict peiformanceiby' the-Compahy of
any and all ofithe: terms and.provisions of this: Morigage to be performed by.thc Company;;and

the: Trusteezmay:

other-security tt

ort for:the: payment 98 ttcindéhicdness securediby this Mortgagesto:ariy,

for heldiby the Trusiee imysuchvorder and maniieras

stee may-eléét.,

Section aiver of "Bxteftsion, Aupraisenient and Sty Tonthe: exterits
permitted by lav any-willinot irSistiparier plead, or-in < vhatever clainis
or take any. bent " anv stav ot extension: law .NOW:OF. at: aﬁy

time~#hereafter iii {oice, which s of performance20f this
Mortgage, nor claim, take or-insist upon any: benefit or advantage: of any‘law.now or-hereafter:
in force. providing: for the valuation or appraxsement of 'the Mortgaged Property, or;any part
thereof, priorto. any sale or sales thereof which ifiay be pursuant to.any-provision herein

“J arivwe uiv UVV\III“IILL’"“{U Swasas

:contained, or: pursuant-to-the-decree, Judgment or:order of any-court of competent:jurisdiction;

nor- after«any such sale or sales, claim of-exercise any: rightiunder any-statite heretofore or
shereafter enactediby the ‘Unitedt States of Ameérica:or by.any state-or temtory, or otherwise.to-
rfedeérin: the property. so sold or:any-part theieof;«andithe Company hereby.€xpiessly waives all
‘benefits:or advantages of any suchilaw- o 1aws and covenants not-to hinder, delay:orimpede the
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'

s

execution of any,power. herein: granted or delegated to-the Trustee, but to suffer and permit the
execution of every power as though no such:law or laws had been made or enacted.

(Bnd of Article IN)

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE IV,
MISCELLANEOUS

Section 4.1. Additional*Bonds. So-long as no-Default exists and so long as there are
no encumbrances-against the Mortgaged Property the -lien of which would be prior torany
instrument of security securing Additional’Bonds, other than Permitted ' Encumbrances which are
not-required by.this Mortgage or the Loan Agreement:to:be subordinate to this‘Mortgage; the
Company may, with the consent of the'Issuer, subject:to:the terms and conditions set-forth:in
Section 2, 10°of the Indenture, issue and deliver one or more Additional Bonds, These terms and
conditions include a requirement:that such instruments of security, as the Issuer deems necessary.
or-appropriate to-secure ardeed of-trust lien'upon. the Mortgaged*RealsPiopeity. and a security
interest- in :the' Mortgaged ‘Personal Property to secure the Additional ‘Bonds be executed;

delivered, filed on 2:10 of: the
Indenture,.the li memt;ﬂ:s\ il | Bonds-may be
ottt B AL

Section 4.2, Coys by

; ‘ e’?, > covenants-faithfully.
to perform the trust: hereint ‘1%1 om Y e tortie, substitute another
trustee in place ofihe then %ﬁ?ﬁ?ﬁ ?t§ %%3( : ent, and without conveyance
to the successor (rustee, the latter shall ‘be vestediwith. all: theftitle ‘estate, rights,.powers-and
trusts conferred uponethe. Trustee. . Such-appointment shall i simade by written instrument
executedby.the T'rustee: which shall be recorded!with the Recorder of Lake County, Indiana; and
shallibe conclusive jproof.of tlieproper appointment of:the suct Crustes

Sectiont4.3, Lease-to.Company. The'Trustec hereby leases:and:lcts the Mortgaged!
Property tosthe' Company-until arsale beshad undes Section 3.2 of this Morigage;. upon-the:
following terms:and conditions, to wit: \\..;;;-’;“'.;‘_j_ii

The Company, devery andrallr..,vsans clam*ing or:possessing the Mortgaged/Property,

and'any: part the ¥, through' or urd@r it/shaif or Will pay rent:thicref ing-said .term at
thesrate-of one: m h,,,payabiA moathly. upen demand | will surrender
peaceable ;posses M *qaged Propmy, and?any av eof,. sold under
Section 3.2 of th the Trusté rchasers. thereof

under-such sale, within ten: days. aftermaking. of suchrsale: without notice .oridemandt therefor,

Section 4:4. Attornment:by: Tenant. In:the event the Mortgaged Property or-any part
thereof "is occupied by a- tenant under a lease+ froms the Company, and in the.event of - -any
exercise ofsthe:power of sale hereunder, such:tenant:shall -agree.to attom to and-to execute-an
agreement by this :Mortgage-or-the:Loan+Agreement: to- be*subordinate to-this-Mortgage.. The
Company‘hereby- warrants and:will defend fee:simple title to any.of the Mortgaged‘Real Property
and-title to any:ofithe' Mortgaged: Personal Property against lawfultclaims' of all persons.

- 18-




Section 4.5. Warranty of Title. The Company warrants that the Company.-is lawfully
seized of a marketable fee simple title in.and'to the Land and has good' right to grant and convey
the same and: warrants that the lien-of this Mortgage shall be a first, prior andisuperior lien and
encumbrance on the Mortgaged Property subject only to Permitted Encumbrances, that the
security interest of this Mortgage is a first and prior security interest on the Mortgaged: Property.
subject only. to the Pérmitted Encumbrances and:the Company liereby -warrants and will'defend
fee simple title thereto against. lawful: clainis of all persons. The Company will not, now or in

-the future, mortgage, pledge or-encumber, or grant a security-interest in:or place any lien or.
encunibrance (or.perinit same:to exist) on the Mortgaged Pioperty,-or-any part thereof, except
for Permitted Encuriibrances, without:the written:consent of the Trustee.

Section -4.6. -Covenants :Run withsthe- Land. All of the giants, covenants, ‘terms,

.provisions and conditions herein shall nin-with theEand and shall apply 1o, :biiid and:inure to
the- benefit of the

Document is

Section. 4 of Bonds. Ttie:
several obligatio ditionally, when
the Bonds shall mgm&mmqglmw W"Gf of paid to-and
received by the ' teef b 1

the Lake County Recorder!

Section 4:2. Amendments, Prior toithe pavment in fillliof the Bonds-or,provision for
such payment -in accordance with: Asticle. VIII of the Indenture, this Mortzage <tay-not: be
amendedtor supplemented ‘except-as set forth:in Article X1I of the:Indenture

Section 4,9, Severability. ‘The invalidity. or unenf ceability of any one or more plirases,
sentences,. clauses or sections insthis Mortgage-shall mot affect the validity.or. cnforceability of
the remaining portions-ofthis Moitgage or any pan thereof.

Section:4.1(. Notices. All notnces, emﬁcawv ‘or other communications hereunder shall:
be sufficiently given and shall be deemed-Ziveiwhei ueuvered*by hand delivery. or o thethird:

day following th n whichthe sams kave:been. maxEcd by registcred ified -mail;-with.
ppostage -prepaid, has follows: R A S
I . - aLiLe L O 1t
c/o Christian Homes, Inc..
200 North Postville:Drive:

Lincoln, Illinois:62656
Attention:tPresident

If tothe-Trustee: Mercantile National :Bank: ofsIndiana
5243 Hohman Avenue:
Hammond} Indiana 46325
Attention:«Corporate- Trust:Department
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If to the Co-Trustee: Logan County Bank
303*Pulaski Street
Lincoln, Illinois 62656
Attention: Corporate TrustvDepartment:

The Company and the Trustee may, by notice given hereunder, designate any further or different
addresses-to which*subsequent notices, certificates or other communications: shall: be sent.

Section-4s1'l, Loan Agreement. BEach-andeevery term andsprovision of the Loan
Agreement:is-incorporated'into tlis-Mortgage by this:reference thereto as though fully set-forth
in-this Section 4411,

Section.4:12. Indiana Law Governs. The:Mortgage shall:be governed by, and construed
and"interpreted i ih f Ind :
Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Clilcagolind Christian Village, Inc.

nyzl%mgfﬂ%" )

George D. Gahr, President

SN

/_ Gt Do \) ¥

2ty bﬁcument is
NOT OFFICIAL!

This Document imgm%erty of
the Lake CousgyReiy'fink, as Co-rrustee

£rz 23 Hwad

Bye
i‘ [ ]

Robert B, D, /Ameaud, Trust-Officer
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ACCEPTED:

e Mercantile National Bank of Indiana, as Trustee
4 éMs

XY
9":.‘ Al ! _‘ o“ ! ' i y
‘(» W' ’«'«:1.'\\‘.3';.;4: S and ‘Bxecutive Trust:Officer
(3314 )

L
LAY

{ et .
: """\“ . o

/Z Dipre .. Documentis
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This Document is the property of
the Lake County Recorder!
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STATE OF INDIANA ) ‘

) ) ss.
COUNTY OF:LAKB )
On November 24 » 1993, before' me, the undersigned, a Notary-Public,

in and:for said State, appeared*Gary-M. Wilbert and Alicia Tassaro to-me personally known,
who, being before me duly. swom, did saythey are the officers of-Mercantile National Bank of
Indiana, a duly organized'and existing under the laws of the State of Indiana, and'that the seal
affixed-totheforegoing+instrument is- the official seal of said¥Bank- andtsaid instrument was. .
signed and sealed:on behalf of said'Bank by authority of its:Board of-Directors, and said officers
acknowledged said instrument to be executed for the purposes:therein stited!and'as-the free act:
and deedtof saidiRarit

IN WIT! 207, LR AR D RN, AR o arialiseal the: |
&y ““"%;:i'“‘ "NOT OFFICIAL!

cneasede  ms

) f:'?; “ | T e _.‘ ‘5 ’:I‘hls Document is the propert?' (})f o

{12y g VoL the Lake Cospelenobibet /1. /e
n%\%&\‘m ,.fif“‘{,. 7 '%’f, Printed Name:. Gwendalin: M. Midler
NeAL [:’ ' Notary:Public in and!for. said:St

1’/‘)/‘,5:5\ Commissionedim__ Ba8ke | County-

My Commission expifts: 30/94




STATE OF ILLINOIS )

. ) ss.
COUNTY OF: LOGAN )

On__Noveiber 24, 1993 ,béfore me, the undersigned; a Notary Publicinand

for said ‘State, -persoiially " appeared George D. GARY ... ... . and
John Sachtleben, Jr, to me personally known,. who, bemg beforeime duly.

swom, did: say. they are the officers of. Chicagolarid Christian Village; Inc., a non-profit
corporation, duly:organized and exxsnng A{indér the:laws of:thie State of Indianay and:that the seal
affixed to the forégoinig. instruimerit isithie official seal/of said Chicagoland'Christian Village, Inc.
and said instnifient was:signediand sealed on:béhalf of said:Chicagoland‘Christian Village, Inc.
by authority, of its Board*of. Directors, ind said: officers ‘aclmowledged saidtinstrument-totbe
executed for the d*Chicagoland

ChiristiainVillage "Document is
 INWITNESS wiERBOR, il valbdinnto dmyhaakind o Tixed iy officialinotiial
scalithe:day-and yeas 1ag {ROVERNE e nt is the property of
the Lake County Recorder!
By WM P [l

_P] ted N. e: ‘Marcella Teshr

: © OFFICIALSEAL

MARCELLA TES Notary Public in'and for saidfState
\ N%%Mpﬂ%s'ﬁ Ammonpsug.!.m ‘Commissionedtin r.6gan ounty:
e o el
My:iCommission cxpires: 9/24/94!
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‘STATE OF ILLINOIS )
) ss.
COUNTY OF 1,0GAN )

On .Novémber 24, 1993.-—, 1993, before me, the.undersigned;‘a‘-Notgxya?ﬁ_liiié,”
in° and- for isaidr State, appeared Robert B..D. Arneaud ... . and
‘Donald G. :.Lee . . to me personally’knowny-who, being:before me'duly swom, did'say

they, are'the officers of Logan:County.Bank,.a'duly. organized!and exxstmg under the laws:of the

State of Illinois;, and that the-seal'affixed to the foregoing instrument is the official seal'of said

~Bank and said'instrument.was signed and sealedion behalf of; said Bank-by:authiority of its'Board
ofsDirectors, and said officers: -acknowledged said instrument to-be executed .for the purposes
therein"stated and as:the'free:act-and -deed.of said Bank,

IN WITD O ilhayehersunigrset hydian o0 notarial'sealthie:

day. andiyear las
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OF Printed Nime: ' ‘Matcella

: IMARCELLA TESH I e
© NOTARY PUBLICSTATE OFILLINOIS % Notay Public in and for said State
;. MY COMMISSION EXPRES 9:24-94 g Commissioned:in _Lotan. _'County:

My:Commission expires: 9/ 24/94

‘This ihstrument prepared by:

Michael J. Melliere, Esduire
Ice, Mlller, Donadio & Ryan'
1 Amerlcan ‘Square

Box 82001 -
Indianapolis, IN 46282
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SCHEDULE A
All of the following described: real estate:

The West half of the Northwest quarter of Section 17, Township 34 North, Range 7 West of the 1

second principal meridian, in-Lake County, Indiana excepting:therefrom the South 495 feet and*
the north 40 feet.

pTe——

Subjects to allteasements and: rigtits-of-way of record,

Allrof the afore-described property. being situated in:the County of Lake and'State ofIndiana,
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All fixtures, furnishings; machinery and‘equipment and related' support facilities:situated:
on:the Land described in Schedule Athereto at the time of delivery of the:Loan Agreement, the-
Indenture and this Mortgage securing.in whole or in part the lien of-the Series 1993: Bonds.
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