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TRUST INDENTURE

THIS TRUST INDENTURE, dated as of December 1, 1993, between the City of Crown
Point, Indiana, a municipal corporation and'politicalisubdivision organized' and existing under
and: by virtue of-the*Constitution and#laws of:the"State: of:Indiana- (the "Issuer"), Mercantile
National*Bank- of-Indiana, arbanking-association organized'under the laws of Indiana with its
principal office-located-in the City of Hammond, Indiana, as Triistée and Logan County Bank,

- a banking association organized under the laws of Illinois.with its priricipal office located in the-

City of Lincoln, Illinois, as Co-Trustee (collectively, the' "Trustee"):
WITN:ESSETH
WHEREAS, the Indiana Code, Title 36, Article 7, Chapters 11.9 and:12"(tlie "Act"); has
S

been enacted by D RIS t .
ocumenctis

i "ﬁf‘r"‘fb‘lff“i“&‘ﬁi&‘ﬁv i S s

) This Document is the ro
‘WHEREA S, the Act provi s ha rﬁ lssuehﬁ the Ac; ; revenue:bonds

and'lend the proceeds: thereof: cﬁrﬁnancmg costs of. acqulsltion

or construction of facilities; mcludinz real and personal property,.for diversification of economic

deveélopment :and: promotionof-job opportunities in o near'such issuer; and

WHEREAS, thie:Act ,provides that such:bonds.may b -d by 2 tiust indefiture
between the Issucr-andia: corporate trustes; ‘and:

~ WHEREA S, the Issuci intends to issue its Ecoiomic Development Revenue Boiids, Series
1993. (Chicagola Chnstxan Village, Inc Pm;ect) in the aggregate principal -amount ‘of
$7,000,0007(the “Series 1993 Bonds") ph(Sbaﬁ[ tot’ms Trust’ ‘Indenturesin order to_obtain funds

to Jlend! to, Chicagoland Christian V‘;l.agﬂ Ing. ,, ‘alk Indiana’ nonprofit coiporatioi: !(the
"Borrower"),. pu o the Loan Agresitientdated a4iof December !, 12 3" Agréenient"”).
between-the. Issu e Borrower for the. purpcse of financin . o ingithe: cost:of,
acquiring,-consts vating and e(wwpwgmrtmn €Cconomic it facilities :(the
"Project"); and

WHEREAS, the Issuer has:undertaken to:issue"the Bonds and to-loan the proceeds from:
the sale of the Bonds sozas to-enable:the: Borrower to finance the Projéct and the Borrower
agrees:to make Loan Payments upon.the'terms and conditions:and for-the-purposes: set forth in:
the' Agreement sufficient to:pay the principal of, premium, if'afiy, and interest on the Bonds and.

related -expenses;.and

WHEREAS, the Borrower has:executedtthie: Deed of Trust, Mortgage:and:Security
Agreement causing a mortgageslieneand security ‘intérest.torbe granted:to-the Trustee<in the

‘Mortgaged Property. (as:hereinafter defined), subjectstosPermitted¥Encumbrances; in order to
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oo et

secure payment of amounts sufficient to pay principal of, premium; -if any, and interest: on-the
Bonds; and

WHEREAS, it: has been determined: that the estimated amount necessary to finance or
refinance all or a portion of: the cost of the Project-willirequire the issuance, sale and delivery
of the Bonds in-the aggregate principal:amount of $7;000,000, as hereinafter.provided; and-

WHEREAS, ‘thie Issuer-has-arranged for-the:initial sale and-delivery of the Bonds to
Christian:Homes, Inc., Lincoln, Illinois, as the-original: purchaser. (the "Ofiginal Purchaser"):of
the Bonds, to:be issued-in the aggregate principaltamount: of $7;000, 000;. as*herein provided,
with such proceeds to be advanced:from time to time as-necessary to accoiiiplish the construction
and refinancing of the Project; and!

WHERE, under this Indenture will'h -assignment of

the-Agreemerit b Jilaeument 1S

WHERE. Nﬁﬁ[‘c@&&%ﬁmu to:be endorsed
on: the Bonds: are Tl’ﬂssﬂ%ﬂ‘ﬂ%m lm;éulg 0y tgf propriate -variations;
omissions and inseftions-as. ﬁ{'@'ffgl?é mmﬂt}yﬂg (_13 3 &%’ 3
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(FORM OF MANUSCRIPT FULLY REGISTERED BOND

DELIVERED TO ORIGINAL PURCHASER)

STATE OF INDIANA
CITY OF CROWN:POINT

ECONOMIC DEVELOPMENT REVENUE ‘BOND, SERIES 1993
(CHICAGOLAND: CHRISTIAN VILI:AGE, INC, PROJECT)

Dated: December. 1,.1993.

Bond No. R-1

The: City
subdivision:duly
received;. promi
permittediassign
referred to; the |

Tﬁ'lﬂﬁocument is the property of

Due: June 1 and December 1
(as-set forth'below)

Amount; $7,000;000

ion and political
idiana,, for.value
gether with:any.
nner hereinafter

sEVRR Mt 6P BBELARS 67,96 000)

and:tospay+from: said :Sousecs: interest - on:the unpaid balance

jproceeds advanced (ase
Lincoln,.Illinois

thereinafter defined) fic
commencing; as:(

of:7.00% per-annu
‘Interest-on: this ]
with' interest on
percent: (7 00%)
and:shall be . paid
March 1, 1994

1e "Co-1;
"Trustee"), for«dcposit.in-the

S

forth on*Schedule A-hizreto) by the
tee" and'together with Mercanti
mstruction Fundi pursuantito: ti
date of advancement (as ‘set
December 1, 1993 withi
Trustee and thel vthereof by. the Issuer. taiﬁ*e Boszoy
(the "Tax-Exempt@téﬁZsuﬁj £st0: adjustment as hercinafter” pmvided
»m. the date- ogvﬁvanct'ment% s? Bondprocees ic
Ivances conymencing, ...acemﬁersl‘ 1993
xand at the Aéjus;ad mteresY Rate(a¢|
Marchr‘f wﬁ&r*septemb J

ct: to:the:initial-advance, frc

f sthie principal :sum of+vBond
older to"Logan' County-Bank,

National Bank of-Indiana;, the
Agreement ‘and¢Indenture:(as
ith: on Schedule: A hereto),
the Issuer to;the:
ement;at the rate

sember 1, 1998,
} the rate of seven
it 1 commiencifig
lue, and payable

December 1, 2023, The interest =mte shiallbe-adjusted. oniDecember 1, 1998, aid- everys five:(5)
years thereafter until maturity. The adjustediinterést fate shall be the. greitér of (i) sevén percent
(7.00%)-or~(ii): the -rate; as established by Logan: County. Bank, Lincoln, Illinois, or its
successors or assigns, ninety (90):days:prior to:the date fixed for. adjustment,;or if: such-day-is
not a:business day, then the:next succeeding,business day, which:is:the lowest: rateinecessary-to
remarket this-Bond ‘at a:price.0f100% of the principal amount:thiereof (the " Adjusted: Interest

‘Rate"). ‘Intérést on:this Bond shall be calculdted:on a 360-day-year of twelve 30-day- months,
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Principal-of. the Bonds shall be paid on the first day of June and December insthe
amounts and years shown below, assuming that all of the proceeds are advanced:by.the Holder
to the Co-Trustee for the benefit of the Issuer:

Date

June;. 1994
December, 1994
June;. 1995
December, 1995
June;, 1996:
December, 1996
June;, 1997
December, 1997
June;, 1998t
December,:1998
June;, 1999
December, 1999
June;, 2000
December, 2000
June,,ZOOl
December, 2001
June,..2002f
December, 2002
June,r2003
December,,2003
June,~2004‘
Decémber,. 2004
June, . 3005
December;2005
June;-2006
December;.2006
June, 2007

‘December,. 2007

June, 2008

‘December;.2008:

June, 2009

MATURITY SCHEDULE
Amount Date
$35,000 December, 2009
35,000 June, 2010
40,000 -December,. 2010+
40,000 June, 2011
40'000 December, 2011

45, Eocumenm

%
This
t

ument is the

&rOFFIé'i"A

%H&o?f

e County Rﬁﬁ‘g
55;000¢ December,.2015
";OCV ne, 2016

60,000 December,-201¢
50,000 June, 2017
-60,000: ‘December,-2017
65,000 June, 2018
05,000 December, 2018
70,000: June, 2019
70,000 December, 2019
75,000: <June, 2020
75,000: December, 2020
"0 000: Fune, 2027
80,000 December,

90, 000 December, 2022
90,000 June, 2023
95,000 December, 2023
95,000
100,000

$105,000
110,000
110,000
115,000
120,000
125,000
125,000
130,000
135,000
140,000
145,000
150,000
155,000
160,000
165,000!
170,000
180,000:
185,000
195‘0001
200, 000‘
205;,000!
210,000
220,'000'3
230,000
240,000
245:000
255,000
265;000
270,000
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Installments of principal and interest shall be paid in accordance with-Schedule B attached hereto-
and made a part hereof, provided that the final installment shall:in any. event be sufficient to pay
in full the outstanding balance of the principal'sum:hereof and all accrued interest thereon;.each
such-installment to be applied first to-the payment: of-accrued interest on' the unpaid principal
sum:hereof and the balance to be applied to the payment of-such principal sum.

Principal of andtinterest on this Bond are payable in"lawful' money.of the  United States
of America, without deduction-for the service-of the Co-Trustee as the paying agesit, upon
ppresentation of this Bondifor proper endorsement on:Schedule B-attached hereto-of principal and
interest paid and its presentation-and suirender-upon the final payment of principal and'iriterest
at the principal office. of the Co-Trustee, presently-Lincoln; Illinois.

This Bond renrecents the dnlv anthorized Reonomic Devalanment. Bavanne Bond’ Series
$7,000,000, -aut| mmaﬁﬂﬁm F-tlie <Issuer- on

December 6, 19 ( f December 1,
1993;. between t 1 AN\ﬁrm&m | oy made to the

Indenture for a-more ’ﬂﬂg@M&p‘eQ&tﬂngﬂnﬁ 1 which:this Bond is

issued and'the rights, diities lﬁxq{@ Lrvstee thereundér, This Bond!
is'issued for the purpose of: mg a oaﬁm ) to assnst Chlcagolandi ristian Village,:

Inc., anIndiana nonprofit corporation (the "Borrower"), inithe financing and refinancing of costs
of acquiringiland'and constiucting, improving and equipping a retirement village (the:"Project"):
located near the)geographical boundaries: of the Issuer,<in: Lake County, Indiana, and paying a:
portion of the intcrest onittic Bonds during construction of the Project, pursuantsto_asLoan
Agreement, dated as:of Decerber I, 1993 (hereinafter, as the same may. be amended according,
toits-terms, called the\" Agrecment™):betweenithe Issuer and the  Borrower.

~ This Bond!'isiissued pursuant to and:isifiltcompliance with the'Constitution and-laws of
the-State- of Indiana,.particularly: Indlana*Ccde, ‘Tifte’26, Article 7, Chapters<11.9 and¥12, as

amended,. and pursuaat (o:the Bond Legistation and thsindenture, The nds,.andithe interest
payable thereon, t represent or constitute-a-debt 0f the Issuer witt méaning of-the-:
provisions:of-th tion or statutcs of the State'sf Indiana or - fthevfaith and
credit-of the Iss; asttosbbtlrnpr.hupal and m’ - referred to as
"Bond Service ( g f any. political

subdivision thereof, and are payable solely and’only from the payments to be made.under the
Loan Agreement pledged and assigned :for their payment in accordancerwith: the Indenture,
However,:no'covenant or agreement contained’in the Bonds or-thé Indenture :shall be:-deemed
to be a-covenant:or agreement of any-member of the Crown: Point -Economic. Development
Commission ("Commnssxon") or of the legislative_or fiscal bodies of the Issuer or of any officer
or-employee of the Issuer:or its legislative or fiscal:bodies:in his or her individual capacity, and
neither the members of the Commission or:the: legislative or-fiscal ‘bodies-of.the Issuer nor any.
officer or employee of the Issuer executing the'Bonds shall be liable. personally on the'Bonds or
be' subject to-any. personal*habnhty or-accountability by reason of the issuance. of the Bonds:
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Pursuant to the Agreement, the Borrower is required to make payments in the amounts
andiat:the times necessary for the prompt payment when due of the Bond Service Charges on
this Bond: Such payments are to be made by the Borrower-to the Co-Tiustee for the account
of the Issuer and'then paid by the Co-Trustee to the Holder and:lave been duly. pledged for that
purpose. The Borrower’s-obligations under the Agreement are securedtby a Déed of Trust,
Mortgage and Security Agreement dated as of December-1;, 1993 (hiereinafter, as.the same may
be amended:in accordance with its terms; called the "Mongage"), between tlie Borrower and thie
Trustee Except-as reserved!in the Indenture, the Issuer’s rights undeér the Agreement:and the
Issuer’s interest in'the Revenues (as-defined in the Indénture) have been assigned to the Trustee
under the Indenture.

Payment ofsthe*Bond Service Charges on this*Bond lias been: guaranteed by-Christian
Homes, Inc: (the “Guarantor"): pursuant to a Guaranty- Agreement dated as-of December 1, 1993
(the:"Guaranty")

. Document 1S

This Bon( / )
Homes, Inc., or S

whole or in part- ’FH%'S c 9 o s a1
transfer.givento the Co<Trusiee-and'the llvéerwwq;iigs the address:of the:
principal office of the" transft ~ ' ionsbook maintained bysthe

Co-Trustee, andiupon the' concurrent assignment of the rights-and interests of the Holder under
the Indenture:to the transferee of this Bond; provided, however, that each: Holder by its:
acceptanceshereof agrees ‘that it shall:notstransfer thissEond except in compliance witheall
applicable:federal and state sccurities laws.

)00:to Christian

: transferable in

W “notice:of such
tﬁe.

The unpaid principaltbalance of this:Bond is sibject to redemption’at par prior to-the
stated maturity thereof, in wiiole-at any. lime or in paii on any liierest Paym| Date and from!
-time to- tirne;.plus accrued-interest to the:daterekipsepayment as set forth in the Indenture. In
-the.case of apartia *demptxon»of this Bov:"'eaeh peyment of principal shrll be applied: (to:the

-extentsthiereof)étosrecucasinethe: inverse; r\rder of thetf due datés the instaliments. of principal
requiredto: be pz this Bond!. -

This+Bon ject to: extraordmar) ap.ionall red' 3 occurrence’ of:
certain events suc JestniCtion or condemnation o Taxablhty that

an Event:of 'I‘axamuty, as definea:in the: Agreement, has occurred. Following a Determmatxon
of Taxability this Bond may be redeemed in whole by.the/Issuer at a redemption price-of 100%
of the principal amount thereof, plus accrued interest to.the redemption: date.

This Bond'is:also subject to mandatory.redemption if certain moneys are transferred from
the Construction-Fund to the:Bond: Fund'at a- redemption price of 100%: of the principal amount
thereof, plus accrued interést to the redemption: date.

Rights.of redemption shall :be-exercised upon giving the-Holder prior written: notice*by-
the: Co-Trustee:in.accordance with: the Indenture: Such notice-shall specify the portion of ‘the

-@.- ‘IDDO6DB4




principal sumsto:be redeemed and the date fixedtfor redemption:and: shiall? be-mailedito: the
‘Holder, at the address of-its principal office, ‘If the'entire unpaid principal balance of this Bond
or-any, portion thereof is duly called for redemption and if on such redémption date tioneys for
the redemption: thereof, together with premium, if any, andtinterest thereon to'the redeiiption.
date shall be heldby the Co-Trustee so-as-to be available therefor, then' fromeand after such
fedemption daté the éntire unpaid principal balance of this Bond or,.in:the event-of<a partial
redemption, the portion thereof being redeemed shallicease to bear inferest:andvshall not:be:
deemed to: be: outstanding under the Indenture or otherwise. The amount of any pattial
-redemption shall be endorsed by the Holder on Schedule Brattached:hereto,

The Bond is also:subject to.purchase at the-option of the Holder in denominations of. Five:
ThousandDollars ($5;000,00) or any. multiple thereof on-December 1,.1998,‘December 1, 2003,
‘December 1, 2008, December 1, 2013& and’ December 1, 2018 at' par plus accrued: interest’
thereon to date 0!

ocumenti1 s ,
In the-eve efmination of Taxabih h entC ty has occurred’
and tie Borrower clect st (ONACHANAERAHE oMb i aronr ot s o

shall from the da i orincipal’of this
‘Bond :shall have bee dﬁda‘ﬁgﬁ Wﬁﬁg&ty QW ?l)tlf R%)1 *raann‘:nat:v above
oy.the:

the Rate then: bor ﬁ&rl&‘tet the:"Taxabl¢ Rate"),

This Bond is:arqualifieditax-exempt obligation” designated by.the'Issuer for purposes
of Section 265(b)(3)(B) of ‘the Internal Revenue Code:of 1986, asamended.

This'Bond shallnot’constitute the persona! obligation, eithersjointly.or severally,,of the
members of the Common Council of the Issuer, the-menibers f the Crown Point*Economic
‘Development. Commission‘or-any.other-officer of the issuer.

This'Bong is issued withthe intest:hat the {4z of the State-of. Indiarz will-govern'its
construction; 7 a3

it s 1 “ERTTRIRD ANE RPOTIED that al! act ons and! thirigs

necessary to'be: ¢ 1‘by~ thé’lssac'z"ur to. hayeshappi nt to andfin the
1ssumg .of this Bo n ion of: the Issuer

in accordance with its terms,, and precedent to and in: the execution and dehvery of the
Agreement and the Indenture:hiave been done and performed:and have happened in- regular and
dué:form as requiréd‘by.law; that payment in full for this Boid has;been:tecéived; -and that:this
Bond does not exceed or violate any constitutional or-statutory-limitation,

IN WITNESS WHEREOF, the City of-Crown Point,-Indiana has caused this Bond:to be
executed in tlie:name of the Issuer.by the manual signature.of the Mayor and the:corporate seal
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of the Issuer to+be affixed hereon, .andeduly. attested -by :tlie -manual:sighature of its Clerk-
Treasurer, all as of December ‘1%, 1993,

The City-of Crown-Poinit,-Indiana

(SBAL)
By: -
‘Mayor
Attest:
Cleik-Tréasurer ‘Document is
NOT OFFICIAL!
(FORMC co-@lg"‘flﬁiui‘gizth zgpf “.m‘n’\xfn\ TION)

TRUSTER’S CERTIFICATE OF-AUTHENTICATION

“This Borid iswone of-thie Bonds of the:icsuerdascribed intlie vifii-meftioried Trust
Tiidenture,

LOGAN:CQUNTY 'BANK,-as ‘Co-Trustee
@f

ﬁ’;"f By' Y ’g,ﬁ N ...
. Auih@md’omce

=
¢, SEAV.
’5;. reedeeeett .‘\\\

> ldons 2 a8 Y

’z’(@ /DIEND. WS

T e it s

——— g o
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SCHEDULE A

DATE OF PRINCIPAL AMOUNT BALANCE TO
ADVANCEMENT —OFADVANCE =~ BE:ADVANCED:
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Pri

Total Principat Interest ml:c:o“ Date Authorized  Official
Rue Dyte Payment Jayment: JPayment, Due Paid Tite
—_— = Bﬂcumeﬁt is, — - —
=— > NOTOFEEIAR- — ——
- = This Document mropengf —
P - _: theTake Counmty Recordert—
—— I'h G e - —
e - i e .‘..m.
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SCHEDULE C

ASSIGNMENT RECORD:

DATE OF ASSIGNMENT PRINCIPAL AMOUNT 'BALANCE HELD

—TRANSFERRED _ ~BY HOLDER:

.....
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(FORM OF FULLY REGISTERED:BOND
DELIVERED TO SECONDARY ‘PURGHASERS)

UNITED STATES OF‘AMERICA
STATE OF INDIANA:
CITY-OF CROWN ‘POINT
‘ECONOMIC DEVELOFMENT REVENUE BOND,;. SERIES 1993
(CHICAGOLAND CHRISTIAN VILLAGE; INC, PROJECT)

7.00% Deceimiber 1, 1993
Registered' Owne Document is
Principal Sum: NOT OFFICIAL!
KNOW. AL hls Documﬂnst 181? the.City-oF fot;w Point, a'municipall
corporation and: ;ntncal s%ﬁ%ﬁ%ﬁm‘g&g Under and - \:ii'tue -of thie:

Constitution and!]aws:of the-State of Indiana«(the "Issiier"),, for-value received . promises:to-pay-
from the source and asthercinafter provided, to the Registereéd Owner shownabove, or registered!
assigns, onthe date and: inithe principal sum provided above and/indike manner to pay.ifitérest.
on'said suin‘from: hie dateiliereofiat the Rate set foith abovs wiitil Decciber !, 1998. and:at:the:
Adjusted’ Interest Rate: (as' hercinafter -défined) heréaficr, quarterly on ‘March: 1, June 1,
September 1 and December1-of each year commencing March'l, 1994, until said prinicipal’ sur
is;paid; except as:the provisions hereinafier set forth withrespéct-to redeription prior to maturity-
may.become applicable hereto. Thie mterqsm&’ 311 be adjuSte'd omvDecemberl, 1998, andt
-eyery-five (5) yéurs. thereafter-util ma Vi e $;s@ted ifiterest rate shall-be-the greater of:
(i)seven percent :(7.0 ?)sor (ii) the &e, as estabi@iedlby Logan ‘Coufity ‘Baik, -Lificoln,

Illifiois; ., of 1t_s ‘S 8 ﬂssngns,,nufety (96): davs prior-to, the date fis adjustinent,.or
if siich day is not- nday, them: the next succeedirg ‘business da the:lowest rate:
‘necessaty. o -fen at a prfwuf\ mﬁ% of*tlv fit stheréof (the;
"Adjustedilnteres 'this Bond/shall

‘be.paid in-lawful money of the Umted States of ‘America at” the principal corporate trust office:
-of Logan:County Bank,Lincoln, Illinois, as Co-Tfustee, orits successor-in.trust, upon:surrender
of.this. Bond'for.. cancellatlon and dinterest.on this Bond: shall’ be payable in-lawful money of'the:
United ‘States .of ‘America to.the-Registered Owner-hereofsby check or draft.of:the: Co-Trusteei
to.be mailedito-such Registered/Owner at his address as.it'appears on'the registration: booksof
:thesIssuer: maintained 'by=tlie: Co-Trustee or-at such-other address. astis furnished .toxthe.Co-
Trustee in'writing by such Registered:Owner-at:the close of business on'the fifteenth.(15th): day
ofithe:calendarsmonth next preceding. that interest payment: date (the "Record Date") or, 1f<thel
Issuer shallibe in default in payment of interest-due: on such Interest Payment Date, a; specml
Record'Date for-thepayment of: such-defaulted interest-shall beestablished by notice mailed by
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the Co-Trustee on: behalf of the Issuer, such notice of a' special'Record Date to be mailed'not
less than fifteen (15) days preceding such special Record:Date, to the Registered Owners at the
close of business on the fifth (5th) business day. preceding the date of mailing. Interest shall be
computedron the basis of a:360-day year of twelve 30-day months,

The Bonds are-issued pursuant to and in-full'compliance with-the Constitution and laws
of the State of Indiana, particularly Indiana Code, Title 36; Article 7, Chapters¢11:9'and¥12, as
amended, and'pursuant to an ordinance adopted by.the Issuer.which also authorizes the execution
and delivery. of the Agreement and the Indenture (as hereinafter defined). Under the Agreement,
payments sufficicnt for the prompt payment:when"due of the principal of, premium, if any, and
interest on the Bonds are to be paid to.the Co-Trustee by the'Borrower for the account of Issuer
and deposited: in a special account created by Issuer, ‘maintained by the Co-Trustee and
designated "City.of. Crown:Point, Indiana ‘Economic Developmem Revenue Bonds, Series 1993
(ChicagolandtCh ly pledged and
assigned:for that ,Ed uervnder e b assigned to the

Co-Trustee and | the "Trustee")
under the Indent Mmmm&\ | interest on'the:

Bonds: Additio gm&gﬂl I’ﬁ mder the Agreement
sufficient to pay, the fee 'f? algf Jn 1slt o&fe nts'and reasonable expenses.

of Issuer relating ither

. Itis-hereby. centificd, recited and!declared that all'aets, conditions'and things required:to

exist, happenrand beyperformed ;precedent to and'in:the execution and delivery. of the Indenture’
and-theissuance of this Bondrdo:exist, have happenedtand hay | performed in"due time,.
form and ‘manner as requwed 'by law; that the issuance- of this Pond and'the issue of whichiit
forms a' part,, together with all other obligations:of Tssuer, does not exce=dror violateany
constitutional: or.statutory, iumitation; and that the payments: payable under the Agreement:and:
pledged to"the'payrment of ithe principal of  préftiiim, if any, and interest on this'Bond and the!
issue of which it forms‘a part, aséthe: samc Yecoine: doe, willtbe sufficient i amount for.that

purpose: = 63

“This Boni tbe valid or“t'ii‘et:‘,qme'obliga'tcriiy for any pur s entitled!to-any'
security or benef fndenture urittl/(hif Cemificate ofauth reon*shall have:
been signed by.a ficer. of«the: Co-Trust

This Bond!istissuediwith.the intent that the laws of the State: of Indiana will governiits
construction.

Refeience is hereby made:to-the'furtlier proyisions:of this Bond set forth-on:the réverse:
side ‘hereof ‘afid -such farther provisions:shall for all purposes liave the same effect as though
fully,set-forth:at this:place.

IN WITNESS -WHEREOF, the City-of Crown Péint, Indiana has'caused this Bondto be
executed in:its name.by the facsimile signature:of.the Mayor- andlits corporate: seal: impressed
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! '
or imprinted hereon and: attested: by. the facsimile signature of.its Clerk-Treasurer, all as of the
first'day of-December, 1993,

City of Crown Point, Indiana

(SEAL)

Mayor
Attest:
Clerk-Treasurér

O Tivgse'a evifioaty o oL
o S TRTMBEATE D€ AUAENT .
- ... This Docum t 1s the,pr rty. of ) )
This*Bond i ,ae..%'f‘gﬂ%%ﬂséog&le 1ssueﬂ§gr3§§§{the~m\ -mentioned! Trust

Indénture. ounty

LOGAN COUNTY-EANK;as Co-Trustee

Py ooy 3 manst o asame hanh At bons emtrrad os o .

A thorized Offic

|

2 Ay
</ \ SR >
2, V0D "\ Sl
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(Form: of Reverse Side of-Bond)

This Bond'represents one-of+the authorizedtissue of. Economic Development Revenue
Bonds, Series 1993 (Chicagoland Christian Village, Inc. Project)’(the "Bonds"), in thie principal
amount of $7;000,000; authorized by ordinance duly adopted by the:Common Council: of the
Issuer on December 6, 1993:(the "Bond:Legislation") and the Trust- -Indenture,- dated+as of
December 1,.1993, between the Issuer.and the Trustee (the "Indenture") The Bonds are bemg
issued for: theapurpose ofsproviding;fundsstorloan to Chicagoland :Chiristian Village, Inc.,.an
Indiana nonprofit-corporation™(the "Borrower"), to.pay all or a portion of.the cost of- acquiring
land and‘constructing,improving. and equipping a retirement village (thie-"Project”)located:in
Lake County, Indiana, near the:geographical ‘boundaries: of the Issuer and to pay a:poition-of
the interest on the-Bonds during:the constniction:of thie Project. The proceeds from. the saleof
the Bondswill be loaned'by Issuer.to.the Borrower.undér. the* terms of-a Loan Agreement dated

as-of+December ' nt, as:from:time
to time amended Dmm t"), undér.which
the Borrower.is ( jprincipal-of and
premium; if any, ﬁﬁ%ﬁﬂm ac¢cordance with
their terms and vision itlie: . (as hereinafter
defined),,and (2) th Tﬁ ejﬂ tn:IsL?eg{g 8 a e‘ﬁﬁar fie Indenture:. The
Bonds are:secured by as ﬁrst e and: Tn theé' Moitgaged Property. (as
defined in‘the-A; r-ement) and: other.proverty interests of the Borrower, subject to Pérmitted
Bncumbmces (a efmf R Aglwu vy created uvy. Deed Liust, Mo age andSecurify
Agreement, dated asiof December 1, 1993,,by andibetyeai the Bofiowar and theiTrustée (the
"Mortgage") and 'by*a Giiar: ‘v.Agree efit,-da(cdvasof Déc 15 1993 by. dndibetween
ChristianHomes, /Inic, and thie: Trustee (the "Guaranty"). Reférence is: hersbysmade to the
Agreement for a descriptionof theterms and conditions ofthe loan of the proceeds of the Bonds
to_the Borrower arnd:the provisions for- repayment of the loan,

This'Bond i: issued pursuaiit to amd invtull‘comphance with the: Constitution'and laws of
the:State of Indiara, particularly Indianz-Code, Fitle38, Aticle 7,.Chapfers 11¢9'and 12;-as
-amended, and pu °-Bond9Leg1slauon -anditheIndenture, The'! and the interest:
‘pay_able thereon,. peesent or corstitie a debt-ofithe: Ise :meaning of the
provisions:ofithe ~or: statutes G/ seate:of: Indiana of the faith and
ccredit-of.the.Issu sbligation' of the

‘State:of Indiana,.or of any,,pohtxcal subdivision: thereof, and‘are payable solely.andionly from
the:paymentsito be-made:under the Loan:Agreement pledged:and assigned for their payment.in’
accordance with' the Indenture: However, no:covenant or agreement contained:in the:Bonds or
the Indenture:shallibe:deemedito be a covenant or agreement of any member of the:Crown Point
‘Economic Development Commission:("Commission") or of the: legislative or fiscal:bodies of the
Issuer ‘or of-any.officer or employee’ of the Issuer:or-its leglslatweror fiscal! bodxes inihis-or her
mdrvrdual capacity,, and neither the members. of- the*Commrssron or the leglslatxve*or fiscal
bodres of the Issuer nor any officer or employee of the Issuer executing the Bonds shallibe liable
personally on the Bondsiorbe subject {0 any personal lmbrlny or accountabrhty by reason of the
issuance-of the: Bonds.
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The Bonds are all'issued under and are equally and ratably secured by and entitled to the
protection: of; a: Trust -Indenture dated as of December 1, 1993, by andibetween Issuer and
Trustee (which Indenture, as: from- time to-time amended: and' supplemented, is liereinafter
referred to-as the "Indenture"); duly executed and delivered¥by Issuer to the Tnistee and
pursuant to-which all payments due from the Borrower: to the Issuer.under the Agreement are
assigned to-Trustee to secure the payment of: principal of, premium, if any, and'interést on'the
Bonds, The Indenture:provides- that the Issuer may hereafter issue-Additional Bonds: and the
Borrower may incur additional’ indebtedness from time to: time under certain terms: and
conditions contained -in: the Agreement andrthe Indenture and, if issued or incurred, such
AdditionalBonds will'rank-pari passu with this issue of Bonds and the Additional Bonds wlll be
equally and ratably. secured by and'entitled to the protection of the Indenture and tlie:Mortgage.
Reference'is ‘hereby-made to"the Indenture and the Mortgage for-a-descriptionof-tlie-property.
pledged and assigned; the provxsions with respect to the nature and’extent of:the security, if-any,
the rights, duties Bonds, and'the

terms upon whic o Elbadsarent is
The"Bond NOIW m@mﬁ !:\ :nominations. of

$5,000 and any-integ ‘?iihl t{f le, sgistered holder
hereofiin: person or mey. auggsmt he pm ipal corporate trust
office of the"Co-’ 4stee in tﬁ &i n the manner,. subject tothe
limitations:and upon:payment of; the charges m'ov:ded inithe Indenture, and upon surrender and
cancellation of this'Bond. _Upon such transfer 2 new fullysregisiered Bond or Bondsswithout:
coupons may,be issued in denominations of $5,000/or.an n'tegi ‘multiple thereof: for. the same’
aggregate.principal amouat originally-issued'to the transferce in gé therefor, In:the event
that this:Bond:is-: led for-redemption in' part only, andlupon surrender and!cancéllition of this
Bond, the Issuer shall excoute ndithe Co-Trustee'shall authenticatesand déliver to:the-holder
hereof without charge asnew Bondbor. Bonds of the sarfie series andof: the:same maturity<of
authorized denoiminations:in aggregate principal asount equal'to the unredeemed portion'hereof
so suffenderéd,. which-new. Bond:or Bonds shiall*bé #«fully. registered Bofid) o Bondsswithout
coupons,

This Bon( ferable by-the-segistered owner: hereof on 11 of ‘the:Issuer to
«be +kept- by- the ‘e'rso'n orZny ik attomney. duly n- writing: upon
:surrender-of ‘this: {y Co-Trustee,. and

:upon payment of the charges and subject'to the conditions provxded inithe Indenture., ‘Upon'such
itransfer;..a .new. Bond or-Bondssof authorized: denommatxon ordenominations; for.theysame
-aggregate principal -amount, will be:issued to'the: .designated transferee or transferees.

Issuer and Trustee may.deem and treat the registered:holder:hereof asithe absolute.owner
hereof (whether or not this*Bond shall be overdue):for-the purpose ofsreceiving payment of or

on account:of principal’ hereof,. premium, if any,. and:interest due hereon and for all other
purposes.and neither.Issuer nor Trustee:shall: be affected: by any. notice tothe contrary.

-16 - IDDOSDBA*




The Bonds are callable for redemption, in the event (1) Borrower shall*exercise its
extraordinary options to prepay the Loan:and cause the Bonds to be redeemed as provided.in
Section 10, 1¢ of-the-Agreement or (2) the Borrower. shall be obligatedito prépay the Loan-and
cause the Bonds to be redeemed as. provided in:Section»10.2 of the Agreement, If called for.
redemption:in any of the above events (except in the event of obligatory redemption'wherein the
Bonds shall be redeemed:at the earliest practicable date-but not more than 120 days from:the
date the notice is:mailed), the Bonds-shall be subject to redemption:by Issuer on any. business
day, in whole or (inthe case of.redemption: pursuantsto- Sections. 10:1, 10,2 or. 10:6 of the
Agreement):in part in the inverse order of their maturities, less than'all of said»Bonds of a single
maturity. to be selected by:lot-or in such:other manner as the Co-Trustee may determine. Bonds
calledrfor-obligatory redemption pursuant:to Section¢10.2'of the Agreement will be redéemed
at-a redemption price-of 100% of the principaltamount thereof splus-accrued interest tosthe
redemption: date,

The:Bond vegemptiombpaeiTssus: 0 /, at-the-option
of ithe ‘Borrower, »-in.the'inverse
order of their ma: m m mﬂm lected:by.lot or-
insuch other:ma mggm%gﬁym} f tinterest:tosthe
redemption:date, d’b@ﬁyllﬁ

the Lake County Recorder!

The+Bonds are’ subject to: purchase prior to:their stated maturity at the option:ofithe:
registered :owner xereo in. denominations: of $5.000Ogk any' iategralt multiple thereof on
December l,,l99 'Dec \ber‘l' 2003 ecemb l 2002, De mber 1,,2013'and December
1,-2018+(the""Declaration: D 3 :at'par plus acc edVint ,st tc e of actualipurchase”of
the Bonds:. The 1 istered-owne: of a*Eond-or Bonds ter éredi r,purchase ast:give.written
fioticeto the Co-Trustee of-such owner intention to"tender'th Bondfor:Bondssfor purchase:
‘within-thirty (30). diys of4tne-Declarat10n Date and tie Bond or Bonds'must be surrendered to:
the. Co-Trustee on or'beforeithe Declamtlon*Date The. Co-Tmstee’shall pay for suchaBond?or
Bonds within ninety "0): dayswofathe DeclamuonrDate and: interest shall#zcciue on theBonds:
until the date of |

Inrthe-eve s _are-not redeeimed, pussuant to- Section 1 the Agreement
(upon:thie:occurie >rmination of wau‘y), the Bor r, from:the:date:
that-a Determinat ity 1 %) per-annum’

above the Rate,thien: bornie: bythie Bonds and any Adjustedtlmerest Rate..

In:the event any, of these'Bonds or portion thereof (which shallbe $5,000 or:any-integral

multiple:thereof) are called for optional redemption as aforesaid, notice- .thereof 1denufymgxthez
Bonds or portions thereof to:be:redeemed will be given:by. the- Co-Tiistee. by mailing a copy. of
;the redemption notice by-registered or ceitified mail at least ten (10)-days ‘but:not. -more:than-

thirty<(30) days prior to:the date fixed for redemption to-the registéred.ownei-of each Bond to:
besredeemed: at- the addresssshown onsthe. registration books. Bonds called: for obligatory:
redemptionspursuant-to Section 10,2 of .the+Agreement shall be called for redemption at-thie:
earliest practicable date selected!by.the Co-Trustee, but not more:than one hundreditwenty. (120)
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days from-the date the notice of redemption is mailed. Bonds called'for-redemption pursuant
to Section  10:1 of the Agreement-shall be redeemed on any business day, not less than thirty
(30) days from the date the notice is:mailed. Notice by mailing given by registered or certified
mail to the registered owner or owners of the Bonds, shall be sufficient if given within the time

jperiods required, and publistied notice of the call for redemption need not be given;. provided;

however, that failure to give such notice by. mailing, or any defect therein, shall not affect the
validity of any proceeding for the redemption'of any Bond with respect to which no such failure
has occurred.

All Bonds so called for .redemption will cease to bear interest: after the specified
redemption' date provided funds. for-their-redemption are ondeposit: at-the place of payment at
that: time, and shall¥notlonger be-protected*by+the*Indenture and shall not be-deemed: to- be
outstanding under*the\provisions of the Indenture, If, for any reason, it is impossible-or

impractical to_giy ided,-then-such
notice in lieu ther Mum@ﬂwﬁs ufficient notice,
Thie holdé | N M@EEIGLAI»' vizions of-the Indéiiture,
to institute action venan 0 on siath.respect to any-evernt
of ‘default-under the" Jm ré.or: &{g& é%eta:f" ‘%‘f?d; %y Suit orother.proceedings
with respect thercto, except: Wn ‘events; orn-the conditions,
in the.manner. and withithe effect set forth in the: Indenture, the principal:of a.l he' Bonds-issued!
under the Indenture and'thicn: outstanding:may ‘become or may. be.declared’ due and payablé:

beforethe :stated maturi thereof,;toget r-with interest 2ccrued thereon,

This*Bond is:a "qualified tax-exempt obligation! designated bysthe Issuer for purposes:
of Section 265(b)(3)(B)iof the Internal Revenue Codeof. 1986, asiamended.

The Indenureican bexamended in cor@incinstances;.as specifieditherain, ‘without- the:
consent ofithe:holders ofi the Bonds. Othavwme,athfs Indenture penmts,,w ctrtain exceptions

as therein-provided, the amendment thefe{)f anct the. rﬁeshficatlon of ithe rights and -obligations
of Issuerand the ofs(helholders: ofthe Bondsi at ats*y,tlme by.Jssuer vithtthe consent:
of the: holders of j-in‘ aggregate: yrincip'u aznosnt: of the Bond: me outstanding;.
as defined in the A such‘ cdnsew 01: wﬁwemby s*Bond :shall be

concluswe and b h ond -and of any-
Bond: 1ssued in replacement thereof,, whether or not notation'of such consent or- waiver isimade’
uponthis. Bond: The Indenture also ‘contains: provisions permitting: the Trustee:to waive certain:
past defaults under-the: Indentureand their.consequences.
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Forin of Assigniiei.

Tht following abbreviations, when used in the inscription on the face of the within Series
1993 Bond,. shall ‘be construed as though. they were written out in full:according to applicable
laws or mgulations

TEN:COM. - as tenants in-common

TEN.ENT, - as tenants by the entireties

JT TEN: - as:joint tenants with:right
ofr survivorship and:not as
tenants in'’common:

UNIF TRANS:M

" Istument is )
NOT OEEI@MM& N 18 ‘Act

This Document is thg_pmp_m;;ar_?f_
the Lake County Record&te

Additional abbreviations: ‘may’ also be used thoneh not
i aase: at' C.

ASSIGNMENT

_ PFor value; received, the undersigned hereby' seiis,, assigns and:transfers unt0 —— .,
:(Insert Name and: .“drtr&ss of"l'mnsferee)

the:within! Series 1993 Bond, -andiall ng i3 uheneundtét" and hereby. irrevocdbly: constitutes :and!

appoints,_... v Atorney to-transfer the within e 93:Bond'on the: .
‘books kept«for th ‘hereofvw?m i‘u!? poyer of substifution mises.

Dated:— . i

Signature Guaranteed:

NOTICE: Signature(s) must-be RegisterediOwner-

‘guaranteed’ by, ane ellgnble guarantor (NOTE: the sigriature must‘correspond with.thie.
institution participating; in -a !Securities  name of ‘the Registeréd Owricr as:it appears
Transfer-Association recognized:signature  the- front :of :this: Series 1993::Bond :in: every
guaranteei program,. particular,. without alteration:or.enlargement-or
any-change.whatsoever.):
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WHEREAS, all things necessary to make the Bonds, when authenticated 'by- the- Co-
Trustee and issued as in this Indenture provided, -the valid, :binding and:légal: obligations. of
Issuer according to the import thereof, and:to constitiite this Indenture a.valid assigniment and
pledge of the amounts pledged to the paynient of the.principal of, premium, if any, and interest
on'the Bonds, and a:valid assignment of the rights of-Issuer under the Agreement, have been:
done and'performed, and'the creation, execution-and delivery of this.Indenture; and the creation,
exccution and issuance of the Bonds, subject to-the terms: hiereof, have in- all'respects-been duly
authorized;

NOW, THEREFORE, THIS INDENTURE OF-TRUST WITNESSETH:

GRANTING CLAUSES
- 'i‘hgt’:;sw e B@Pﬂmm\. 0 ;ee'of-the trusts
ereby created ¢ ureh ! the-Boidssl ders or owners
thereof, -and of ! NM@W@?&&% BS \erica,, to it-duly
paid ~by~‘the’C9-'l sbmglﬁ% ’étlg"t‘ﬂ E‘g resents, ang for:other
good and valuable asl on reg t~< 1s &?‘eb <acknowledged, -incorder to-
secure: the paymentof the p A eérest on the Bondsiaccording

to their :ténor and effect and to securecthe nerformance and observancetby ‘Issuer-of all:the
covenantssexpressed or-implied hereln-andiinethe:Bonds, does hereby. assign,, sell;, pledge,
mortgage,-convey,, transfer-and:grant a: sccurity. interest in the:following tothe Trustee;, and ifs:
successors:in tiust and assigns forever, for-the: sccuring of+the mance of the obligations:
of Issuershereinafier set forth:

GRANIING! CLAUSE FIRST
The Agrecent (éxcept for the righttoireceivepayments, if any, vnder Sections+5:3(b),
8.2:and 9.4 thereof), including.all exteissions and’rengwals of the term thercof, if any, together
withtall right,tit interest-of Issuerunder the Agreement, includix without limiting:
the generality-of »oing, the present .md\contmumg right to’ imefor, collect,
receive-andirece; [the 'sums, aiounls, WIcome, revenuc profits.andrany:
other 'sums of ivable under the Agt ng actions .and’

proceedings thereunder-or for the-enforcement thereof, and to do any.and.all ‘things:to which
Issuer under the -Agreement: or any. successor unider the. Agreement’is or.may become-entitled.

‘GRANTING CLAUSE SECOND

All moneys .and¥securities from time to time held by, Trustee underthe: terms of this

Indenture;, except for - moneys depositediwith: or.paid'to-the -Co-Trustee. for.the- redemptlontof '

Bonds, notice of the redemption-of which has been duly.given..
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TO:HAVE AND:TO:HOLD all and:singular the Trust Estate, whether now.owned or
hereafter acquired,. unto ‘Trustee and its respective successors in-said‘Trust:and assigns forever;

IN‘TRUST NEVERTHELESS, upon the terms:and trusts herein set forth for.the equal:
andi proportionate benefit, security and protection of all present and future holders and'owners
of the. Bonds, from time to time, issued under and secured by this Indenture without privilege,
priority or distinction as to the lien-or.otherwise of any-of.the Bonds-over.any of the other

Bonds;

PROVIDED; HOWREVER, that-if the Borrower,. on:behalf of the*Issuer, its-successors
or.assigns, shall well and'truly pay, or cause to'be,paid; the principal-of, premium,; if any, and.
interest-on:the ‘Bonds- due or.to become due thereon, ‘at the times and-in the-manner.mentioned:
in the Bonds-according to-the true intent and meaning:thereof,. and-shall cause the payments to-

folld'wst(sﬁbjéét,;

T, to_the. provns;ms of ‘Iechonzz 03 hiereof):

""""""""""
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be»made-+onsther I eof, , a8 permitted:
hereby, for the p: 5 by Mdpositing with@ msteethe - e-or-to:becoine
‘due- thereon, .and I andé : ' m d rved all of its
covenants-andtco m W lr or-cause'to'be
paid to Trustee-al mgrfy oF to:hegemg;du wthe tering.and’
;provisions hereoi thea upon the fin nent : g‘? de tureuan the rightsshereby
_granted shalln determi M % b %ﬁire to:be and rémainsin fallt
force and’effect,

THIS INDENTURROF TRUST FURTHER WITNESSETH, and i¢i8 e xpressly declired:
‘that, all’Bonds)issuediand. secured hereunder are »-be'issued;, a cated andtdelivered-and!
allsaid propeity, rights:and inferests,.i ludmg, sithouit limitation, the paymerits ;pursuant:to:
the*Agreement -and other amountshereby assigned and ol ged are to be dealt with-and-disposed’
sof under, upon and subject to-thie terms, conditions, stipulations,;covenants; agreements;-trusts,
uges and purposes « s herein expressed;. and Iswifthas agreediand coyenanted, afid: doesshereby
.agtee-and covenant with Tristee and: wnt;‘g the respecfm holders and owricrs-of the Bonds.as -
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ARTICLE I
-DEFINITIONS

Section#1.01. Definitions. All:words and phrases definediin ArticleI of the Agreement:
shall:have the-same: meaning in this: Indenture. In addition, the following words and'phrases:
shall'have the following: meanings:

"Accountant" means a-person or firm of persons whoare certified\public: accountants
employed -or retained by the'Borrower.

"Act" means Indiana: Code, Title-36, Article -7,:Chapters.11.9 and¥#12, as amended:

" Addition 1 ' Secti 1denture, issued
for.the purposes oo Sesiandifnent 1s .

i "Affiliate NM m WML rson directly-or.
irectly»contro an-control .withssuch
specified-Person: Fo che pu uxﬁa thi wg mﬁ%ﬁ%@ﬁa with-respect'to any.

speclﬁed ‘Person;, means! the licies of such Person, or to
elector. appoxntt board .ofk dxrectors dimctlv oremdirectly, whether through the ownership of

votingisecurities, the-ho!ding o membership.in‘a noaprofit eorpozation; ‘or otherwise.

“ Agreement! means the Loan Agreement, dated as.ofe] ersly 1993, between' the

Issuer and the Borrower, as from‘time time ¢ :pleme ediand amended,

" Appraiser" ‘means,any person:engaged iin~inefbusiness¢of ‘appraising \property- of ‘a
character similar to that' of-the'Facxhtxes, w&%ﬁ nexist, ;including withoutslimitation;. any,
fixtures, structurcs, other facilities: or e nal- o %perty acqmred or constructed 'by- the

Borrower, -andi: real' property, acq@is#df by the %’p'ower in connection - with' any. of ‘the-

\\‘

foregoing. B

17]11

x\\

.)

- Audited! " dicang a M%Imﬁ)r which:an 4 ndopinion‘have
beeis coripleted - et

*Bond Counsel"~meais I¢e:Millei-Donadio &Ryaii, or-an attorney at law or a:firm of

attorneys of - natxonally~recogn1zedlstandmg1mumatters pértaining to the tax-exempt nature of

interest on:bonds issued by- statés and théir.political :subdivisions duly admitted:to the practice:

of law- before the-highest: court of any.state of:the United Statés of Amierica.

"Bond Fund":means:the:trust fund.creatediin.Section 5.02:of-the: Indeiiture,

"Bondholder"‘or "Holder" or. "holder" :or "owner-of-'the"Bonds" means:the Registered-

uuuuu —
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"Bonds" means-the Series 1993 Bonds and any: Additional- Bonds,

+ ‘"Bonds outstanding” or "outstanding” or "Outstanding” means all Bonds which have been
authenticated and delivered by the Co-Trustee under the Indenture, except:

(a)  Bonds canceled after.purchase in-the opei-market or-because of payment at, or
redemption.prior-to,-maturity;

(b)  Bonds for the payment -or redemption:of which cash and/or securities shall have «
been theretofore déposited with the Co-Trustee (whether upon.or prior.to the maturity
or redemption date of any. sucki-Bonds) in accordance with-Article VIII:of:the Indenture;
provided that-if such:Bonds are to'be redeemed:prior to tlie maturity.thereof, notice of
suclirredemption: shalllhave been given or amngements satisfactory. to:the: Co-Trustee

shall‘have yrm to the Co-
Trustee st AV Tt i

() Bo e N@‘%@EM@IIQMM on 2:07 of the
Indénture.

This Document is the property of

"Book-Val ﬂieans,ﬂh@ﬂ‘u?&iﬁi@&ﬂ&ﬁb’n]&ﬂﬁm the recorded amount:used
in calciilatifig aggiepate book value of such~Property, net of: accumulated"deprec ion, calculated
ifi-conformity-with generally. acoeplec \ting-principlesithen. in effect, assset-forthsin. the
Tmost féceit auditi finar -ial statémerits; o the B ower,

"Borrower"'means Chicagoland Christian'Village, Inc., an Iridiana nonprofit corporation;
;andiits: successor§and assigns;/inéluding any surviving, resulting or transferec’ corporation,

"Borrower. Certificate" means a certificate; signed¥by: any*two of ‘the:following; the
President; any*Vice President, the Treasuzser tr the'Seeretary: of the Borrower: 2nd! deliveredito
ithe:Trustce:

"Borrower ntative” means e person’attheitime design 3t on behalfiof
the+ Borrower- by tificate furnishedt yaT(the Issuerand sth contalmng the
spwlmen Slgﬂatw 9 andkcionad 'aAn hahalf Af e myqauthonzw

.officer-of the’Boriower. Such ceilificaie Tay designate: an alleiiiate: or alicinales,

"Business Day" means'a day on which banks#located in:the city<in.which the-principal
corporate trust -office of the:Co-Trustee is locatedtaresnot: requlred”or authorized tosremain
closed.

"Construction Fund” means the-trust fundicreated in: Section 5.06 of the:Indénture,

"Co-Thiistée". medns Logén Couiity Bank, anIilinois bankmg association with'its prificipal
office located i the City of Lincoln, Iiliriois, -arid: its: succéssors -and. any- corporation -or
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association resulting from or. surviving ariy consolidation or merger to which it or its successors
may be a party and any successor trustee at the time serving as successor trustee under the
Indenture,

"Debt Service Coverage ‘Ratio" means the ratio for the Fiscal Year-in: question of Net

Income Available for Debt Service to the aggregate maximum ariiial schediled:debt service

(excluding any requirement to: pay principal or interest on any obligation:to-the extentrthat
irrevocable deposits sufficient to pay such principal'or interest have been mada) of tlie Borrower
onethe Bonds for any succeeding Fiscal: Year, determined’on a: pro forma consolidated or
combined:basis in-accordance with:generally accepted accounting principles with the elimination
of. material inter-company- balances and transactions,

"Debt: Service: Payment*Date" means any-date-on which interest or.principal is payable
on-the’Bonds pur

Defaul Dpcument 1S ——
" t" it - ‘ . . .y
by Section';:l(’)lu hﬂi‘)“‘i‘“ﬁ‘i@‘?“f‘i‘ﬁ‘f&tv and défin

Thls Document i 1s th

"Determinati l\alg eéeg have occurredion the date
that,.witharespect to (i) (A)mdgﬁ%;‘s& I any, Bordholders: so notifies

the Borrower or, with respect to (i):(B)'below,. the-date of such.denosit;.that

. @7(A)An amendment orSection: 103 and*Sections 141 ¢! seq. of the Interiial Revenue
Code"(or-any successor proyision)ihas been'enacted; or any.regu orproposed régulations:
under the Internal*Revenue Code have'been issued, or

(B)., Any-ling (inciuding a pnvate rulmg) of thié Internal Revenue Service (thie"IRS?).
has:been’issuedfor revoked; or ool :

(C)  Apropasedideficiency 1etjfs(3o-day I.é;i@;has»beemissv 102 Bondholder,.or

®) Ar I opinion-has been rordarsd, or
® 1 it Wt A AR e vt te.to.the_effect.

that ari Bvent of ‘Taxability/has occurred or will'occur-andisetting-forth the. date on.which' suchs
Eveéit of Taxability. occiirred, or any otlier évent has occuired'of other circumstances exist, -and!

(i) As:arconsequerice of- any of the circumstances sét foith in clauses (A) through (E)
abové, Bond¥Counsel shiallshave advised such Bondholder either thiat interest on any-Bond is:
~currently mcludableamxgross incoine-for federaltincomestax .purposes or-thatsBond Counsel!
cannot give its:opinion,.without materially-qualifying the same,-tothe effect:that interest.on'any.
Bond!is: currently- excludable from: gross income: for.federal income: tax- purposes.
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(i)’ A Determination of Taxability will'be deemed not to have occurred as the result
of the issuance of a-proposed deficiency letter described in (i) (C):above if the Borrower makes.
written application: for a private letter ruling or technical advice from the IRS; which ruling or
advice states that the interest payable on the Bonds is not includable in the gross income of any
Bondholder as a result of the - facts and circurnstances recited in-such statutory- notice of
deficiency, and the- Borrower-furnishes the Trustee and-the Issuer with a-copy of such: written:
application; and the Borrower has obtained and delivered to:the Trustee a copy. of-such private
letter-ruling or technical'advice from:the IRS acceptible to:the Trustee and!the Issuer, within
one -hundred eighty (180) days-of the statutory notice of: deficiency, or if the Borrower is
contesting suchsnotice:of: deficiency in good faith and any-applicable-appeal period¥hassnot
expired,

"Bngible Concte" with ,mnpyv_t tostha :Pmisct ghall ha deamedrta inolyde' those «<items

ihcludw in‘me-' I Vi Uiv A AV
Docunient 1s

e EREPA Ry o ot ooy
dscrtedin i o541 L T

‘ Tlus Document is the property of

"Bvent ¢ " uxability'}, meanssthe ey Patesnination: of Taxability: which

results:insthe:intcrest payable on“thesBonds: becoming includable in the;gross income of any.
owner of ‘a- Bon

"Facilities" ‘means-the facilities ofithe Borrower located on'the: Mortgage Site- together
with-any. additions or improyerents to such:facilities hercafter mads,iéss such;portion.of'such
facilities:as may-be released from the Mortgage

"Fair Mé ket Value" means, (i) with respect to all-real property subject to the Mortgage:
and any: realpropeity. ot subject to the Mm;&'{,’eqvébich hasa-value in excess of $250,000, the:
fair market: value of all such-realtpmg,my'asvevidenmd by.a.written repor delivered\to:the

Trustee,-dated'not more than 907days pzige to-the-data Such valug'is to'be used, by an*Appraiser
-acceptable to th s¢; (i) -withsrespect $o.zeal property. not <ubic e Mortgage and
‘having a value I 50,000, the fairi mark.§ yaltie of all suchy1 y-determined: by*
the Borrower as nce i by a:Borrowsr Certifi cate he case of asale
:or:exchangeof: ¢ the actual value:

received or to be- received by ‘the Borroweruthrough such sale or exchange; and (ii)- with respect
to tangible personal property, thiefair market value determinediby the Borfower. as- may be
evidenced' by a-Borrower Certificate;.provided-that, in the case-of a sale or-exchange of:such
tanglble,personallpmpeny, such fair.market value' may. not be'less:than'the actual valie received
or to'be: received by the Borrower through:such sale or exchange.

......

coritextift which the phrase is-used so mdxcates, the Indenmre, the Agmement and the Moxtgage
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“Fiscal: Year" means the period'commencing on the first day-of July of any year.and'
ending on the last-day of-June of the next calendar year, or-any other-twelve (12)'month period
specified in:a*Borrower Resolution:as the fiscal year of the Borrower.

"Fitch” means Fitch Investors Service, Inc., a corporation:organized and'existing under
:the laws. of the State of-New York, its successors: and assigns, and if suchicorporation shall no"
longersperform the-functions: of asecurities rating ageficy "Fitch” shiall'be deemed to refer to -
any othier-nationally recognized securities rating agency designated by.the Issuer:by notice to the
Trustee:

"Gggemihg«B’ody,"‘ means the:Common ‘Cotincill of the'Issuer.

"Gove: ~ o wet e  ml e e 4 ‘esofAmeﬁca,
(i) -obligation s; Al ¢ b are fully, -and!
unconditionall ipts evidencing
ownership -int or interest) -of
-obligations de time are legal
ifivestments ul , therein,

‘ '
‘ "Guarantor" meanst lcllfngﬁiag(ﬁogg,urnlgy LGB ‘J
“"Guaranty™ meansithe Guaranty. Agreement,.dated as of Deeeiiiber 1l 1993, between the-
Gilarantor and ‘the Trustee}.as the:same may-be supplementedtand amended from'tifiie to+time:
ifira¢cordance’ with the,provisions thereof:

s "Improvements’” “means, other than, this"Project, any additions, enlargements,
improvements, -cxtensions or alterations. of orito the Hacilities as:they.then:exist, -and’shalltalso:
mean any.fixtures, structures or: othenfacxlmes,foaher than ithe: Project,-acquircd or. constructed
‘by the Borrower and locatedion the Moftgage:Site,

"Indenture" means the Trust Indestfure; tated esieh December 1,1993, betweei the Issuer.
and the Trusf sant tor which 2he Bondsxate suthorizedsto [ includinggany’
indenture” supj Bretoy

"Indep 8 ans such-a Person

‘who: (i) istin fact mdependent (u) does not have anyadxrect ﬁnanclal mterest:or anyxmatenal

indirect f'mancmlt interest in thesBorrower,, other-thani the payment to- be ‘recéived .under. a

contract for-services: 'totbe. peiformed by-suchrPerson;; and «(iii)is: not connected with the Issuer

or *the Borrower asean :official;. officer, employee;, promotér, - underwnter, trustee, partner,

du'ector or person performmg sumlar furictions. Whenever it is herein ;provided that.any,

Independent Person s opinion or cettificate shall be furnishéd to: the Truste€, such Person-shall

‘be appointediby-tt the Issue; the Borrower of the Trustee, as’ the:case :may-be, -and: such opuuon

, of;certificate shall’stite. that the signettliereof has read this definitionsand-thatssuch signer is
{ Independent: withiin. the meamn.glhemof
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"Independent Counsel” means an attorney duly admitted to practice law before the highest
court of any state of the United States andiwho is not a full-time employee of the Issuer or the
Borrower.

“Insurance Consultant” means Insurance Risk Managers L4d., located:in. Champaign,
Tllinois, and any successors thereto, or an Independent-Person appointed by: the Borrower,
qualified to.survey:risks and to recommend: insurance coverage for health care facilities and:
services of the type involved, and having a favorible reputation-for skill and experience in'such
surveys and such: recommendations, and: which may be a- broker or agent with whom the
Borrower-transacts business:on a regular basis, .

"Internal Revenue Code" means the Internal Revenue Code' of 1986, as amiended;
Réferences to sectiong of. tha: Intearnal Revenue Code ams to eactinne including relevant

regulations and!y ti D..d C‘i’l i,ﬁé,ﬁ.f i“s he¢
"Issuer"r Joing, & inuirlchng QT cal subdivision
.organized -and+ e mm ” eiSte the duties:and

functions of the Thxs Document is the property of

‘ e C
"Issuer-R resentatxve meana]&e pe(l)‘s%llll EYtIF%fngla(eislgmwd ‘to act on*behalf: of the

JIssuer by-wriiten certificate furnished toithe‘Rorfower and the Trustes containing the speciimen
signature of such person and signedion-behaif of the Jssuer by.the Mayor.  Such certificate may.
designate an-alternate*or alternates.

"Loan" meansithe;loan) by.the:Issuer-to.the Borrower-of:the! proceeds from the sale of
the Bonds (excluding any. accrucdbintercstito:be paid By- the initiall purchasers of the Bonds),,
pursuant to this. Agreement.

"Loan'Payruent” means, unlessithe context dtierise requires, any or all of the payments:

required to:be'm by. the Borrower passtgnt:to-Scetions:5.2 and 5.3%0f the Agreeiiient.
‘ "Loan: Pa t¢' means;thedate-on: which.any payment i« to:be made by
the:Borrower-pu tion 5.2 of theyAZTecment;

“Loan Term*-means the duration of the Agreement as*specified in‘Section' 11,1 of the
Agreement,

“Mariagemerit Consultant" means. anulndependent Person, qualified tostudy operations
of rétifémeit centers.andihealth caresfacilities and, in the judgment ofitlie:Board -of Directors
of the Borrower, having:a*favorable national! reputeefor skill and!éxperience. ini such.work:and;,
unless otherwise specifiedherein,, selectedand acceptable’to:the Co-Tiustee.

"Moody's" means Moody's Investors:Service, Iric.,.a:corporation organized'and!existing:
under the laws of.the State ofeDelaware, . its successors -and'assigns.
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"Moxtgage" means the-Deed of Trust,. Mortgage and*Security- Agreement dated’ as: of
December 1, 1993; pursuant to whichithe Borrower grants to'the Trustee a first moitgage lien'
in'the Mortgage Site, described inExhibit-"A" attached to.the' Agreement, and'to those 'Facilities:
which:constitute real estate, and a first security interest-in' that portion of-theFacilities which:
constitutes machinery, equipment and tangible personal propetty, all' subject to ‘Permitted
‘Bncumbrances, as security for.payment of principal of, premium, if any, and interest'onithe

~

Bonds.for the:benefit ofthe Bondholder.

"Mortgaged! Property” means the-Mortgage :Site, Facilities:and Bquipment as definediin

the Mortgage.
. "Mortgage Site" means the Project:Site &s described in Exhibit "A" attachedttosthie:
‘Agreement,

"Net In d-of time, the
amount, if any { " theBorfower:
exceeds Total ] famoril nd'interest, all
-as detennihedl agefrdnoce” with' generally-
-accepted account prmci 5 mter-co. ny balances and
transactions; pr 1ded however,fi#]fn;q t%lnn t?(?tg htake inio’ accounty(i) any
gain-or loss resulting: from'the extinpuishment’of mdehtedness or i), any gain or-Joss resilting
from the sale;. exchangeor other disposition of: capital’assets not.in-thecordinary-course of
business.

. "Net Proceeds*, when-used with: raspect (o any-insurance proceedsifrom: policies'referred
10 in'Séction 6,2 of the Agrec mghitior any.condenirition award, means any amount: inexcess of
$50,000 remaining .aftes :dedicting: all_expenses {iciuding ‘aticmeys! fees) incurredtiii' the,
collection: of suchiproceeds or. awardsfrom ths gmss proceeds thereof;

"Original Furchaseér” means Chnsﬁaanome&, Anc:, Lincoln, Minois, as the original
purchaser-ofith cipal-amount of the Se ries 1993 chds.

"Paying the: Co-Tm.ster,, i’ Illmoxs bankirg a5 thits principal
office located i and:its successors and any. 25500 ration resiilting:
frofi-or surviving, any. consolidation or' merger to v Lonils successors may be a paity and'

any.successor: paymg agerits desngnated pursuantito

Trustee asithe paying agencies:or places of ‘payment-for: :the Bonds.

'the }ndenmm to: serve in addmon to.the'Co--

“Permitted! Encumbrances" means, as of ‘any -particular time ‘(i) ‘liens for taxessand:
assessments. not then delinquent-or which the Borrower. may, pursuant: to the provxslons of'
Section 5.8 of the: Agreement,. permnt to remain .unpaid, :(ii) any. :mechanic’s,. laborer’s,
‘materialman’s, supplier’s, vendor’s.or other inchoate orufidétermined hen or.right incidental
to:the Mortgaged ‘Property.which can be or has been, filed of perfected;in: the marier prescribed!
by law,. whiclisthe Borrower may, pursuant to" the:provisions-ofiSection®5.5: of the Agreement,
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;permit -to remain. unpaid provided! such liens or rights are «inferior and subordinate .to' the
Mortgage, - (iii)tlie Agreement,.the- Indenture and-the Mortgage, (iv): utility, access and*other.
easements -and -rights of way, restrictions -and sexceptions that the :Borrower -Representative
certifies will:not impair the operation of the:‘Mortgagedi Property,. (v) encumbrances which are
completely~subordinated to all obligations created by the Agreement, -the+Indeiiture and the
Mortgage,. (vi): purchase- money- security interestszor equipment ‘leases presently éxisting or
hereafter.entered'into'related to'acquiring.personal/property, (vii). property receivedias a: giftor
donation:which may be subject to a'lien:or claiin, (viii) leases or contracts for the use'of :space:
asipermitted under the second paragraph:of Section'8:1: of the Agreement, :and!(ix):such minor
defects, encumbrances, easements, rights.of way and cloudssonstitle as normally. exist with-
respect to;propeity- similar in character to the:Mortgaged!Property andias-do:not, in'the opinion
of ‘Independernt Counsel, matenally impair the property. affected thereby+for the purpose for
which®it-was-acquired-or is:held by the Borrower-or-terchantability- of title,

"Pérson mﬁm issociation, joint
stock coriipany, rated 0 on.and-a go» ncy. or political
subdivision'thef rgFFICI AL

“Prifiie. Rt .;Femeﬁ? m, ol E&%ﬁ{e" S, money, ceiter
-commeicial ban' asrannoufe&d Journal as.the prime
'lgndii)‘g"4r§t‘e:and f:more:than'one rate: istannounced, zthe»lowest of such:rates; .or, in the event

umal ceases publication, itheiPriie ‘Rate shall be the'rate determined:by.the:

Co-Trustee based on‘available inform: n reg. ling:the 'base rate .on'corporateloans:at larger
.S, fiioney. center commerciall banks,

"Project” means the*Project:Facilitiesiand the Project Site;
"Project Account” means:the’ PrOJect Aeceunt created pursuant:to-Section”s, 06 hereof,

"Project Facilitiss" means: that §..rt nf the—FacJ.tres financed or:refinanced inswhole or

in part from B roceeds,, as. described! grenela:ly int Exhibit ' edi to the Loan
Agreement an( ms -of machmery, eqmpment and: other iz srsonal ;propeity.
acquired in.subs or ata renewaligfarimodification o nt toithe:Project,.
pursuant-to the ections . 3 and 0. 2(2)70f this Ag

"iject S:te" means the real estate- descnbed in Exhibit "A" attached to the Agreement

-and!licenses acquired by the Borrower for use:in connectxont thh such real estate.

"Property" means;any and'all right, title:and:interest of the: Borrower-in-and:to, any.and!
all: property, whethier real or personal;-tangible:or intangible;. situated on the Project Site.

"Qualified Investments" meansito the extent permitted by law (i) Govemment
Obligations;; (ii) bonds, debeiitures, participation: certificates or notes issued by any: of " the.
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following: Federal- Financing Bank, Federal Home :Loan: Banks, Export-Import Bank of: the
Uhited States, Farmers Home ‘Administration, FederaltHome-Loan*Morigage- ‘Corporation: or
Government National'Mortgage Association, or.any-other agency.or corporation which has been:
or-may-hereafter be created by or pursudnt to an Act of tlie Conggess of-tlie United States as.an:
agency. or-instrumentality thereof; (iii) investment contracts or guaranteed investment contracts:
rated’"AA" or better by. S&P"or "Aa" or better by Moody's or "AA" or better by. Fitch's or
issued;-insured or-guaranteed'by an entity rated!"AA"" or-better:-by S&P or. "Aa" or.better.by
Moody’s or "AA" orbetter-by Fitch’s and any. sich cotitract:shall provide that; if .the rating is
downgraded to less than the required! rating level, the holdér-of: the contract may receive a:
prepayment ofsall amounts invested-thereunder or-may require tlie' provider of the contract:tos
secure-its obligations by such additional collateral, insurance: or guaranty as shallibe necessary.
to-obtain the minimum requiredsrating level;:(iv):commercial paper rated ‘A-1: by. S&P:or P-1
byMoody's;. or. "F-1""or better bv Fitch's or-commercial oaoer backed by a letter of credit or

line of: credit raf vioody's 0 ch’s; (v)tbonds,
notes:or other de +, - BdMy, OEssIEd By aperdn debt obligations
are rated:by S& &L sgories(without
regard'to any. gn muﬁfmmm;w& i other. modifier);
(vi)*shares:of a-mone mg:al,ﬁ@ﬁfegsm@ tment Company.

t:es Ac. £.1933;, or-units of

a.collectiverinve
-assets of: atleast:
clauses (i) or (v
obligations) are’
‘by'S&P and Mo
such fund, that 1
refinement or gr
of. thatnature; o;
any, federally or
by:the: ‘Federal Doy
deposits; if not f
by institutions t!
holdmg;compan
Moodys and "/
Government Ob]

e eotiverime i A e

ce-0 omptmller of
00;000,00C; whose only.assets, other than-cach are oblig
and’ Lose shares -or. all«of whichs e etsy(excepi {or casl
ed,,a the:time of purchaseiby the Trustee:of the sharesio
y’siand Fitch's:(provided that, if a rating-agency does no
ng-agency shall be excluded) inthiehighest category (wif
ation: of mting category by numerical modificr.or.otherw:
vii):certificates-of deposit, time deposits or bank- repurcha;
%echaittat’edib’ﬁhkihg orsavingsunstitution the deposits- in

it Insurance:Corposativi; provide: that such certificn

nsured'by.the FeddsaiDeposit Iasurance Corporat

A" obligatiors:of which (orsthe: unsecure
h such-institutionids the*lead institution): asc
rd *S'&P'or et 0F etter- by

/

urrency, having
ons'described!in
ind* Government
nits of the fund,
ssue a- rating;; for
utsregard to*any.
):for: obligations
agreementstwith
hichare insured

y 0f-deposit'or:time

either (x): issued
ns of the parent
a2" or better by.
ully secuned!by
hesTrustee in-an

amount whichrhas a market: value at Ieast-equal‘to the amount of the deposit-and,provided: fusther
that, with respect to-bank repurchase agreements; the: following requirements shailralso, apply:

(A) the bank shall'be rated "A2" orbetter by:Moody’s or "A" or better.by S&P or
"A" or«bettersbyFitch’s;

(B): the repurchase obligation-of the bank shallt bescollateralized by. the securities
themselves whichshall be:held by.the-Trustee (unlessthe: Tmstee is,obligated'under the
repurchase agreement) .or :by- a- third party which is a Federal ‘Reserve Bank or a:
commercial'bank with capital; surplus and undivided profits of -not less than:$50,000;000
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and:the Trustee shall have received written: confirmationsfrom. said third‘party that:it
holds said securities;

(C)- a perfectedisecurity interest in favor of the Trustee in the securities:shall be
created under the Uniform Commercial Code or pursuant to the book entry. procedures:
described:in.31*C,F.R. 306.1 et seq. or 31-C.F.R. 350.0 et seq;;

(D) the securities on the date of-execution. of the repurchase agreement shall*have a
value of .at least 100% of the amount of the: repurchase obligation; including both

principaliand interest;-and

(B) the repurchase obligation shall providethat it is to'be performed:within 30 days

of the'date describediin (D):above.

"Rate-Set e § agan CopntycPank;. Einco 0, yp—
e NOT OFFICIAL!

"Rt i gt bSO S 43
"Rebate F menm"'nm&%mﬂmwﬂm&m credit of the Rebate Fundi

as‘required by.Section"4,8°of the Agreement.

~ "Record Date! means the fifteenthday.of. thie calendarsmonth im mediately,preceding a
Debt Service Payment Datc -

"Redemption'Date", whenmsed withirespect to'any. Bond to be redeemed, means the date-
on.which it#s to mdeemuutpursuant 0 the Indenw.e

"Registercd! Owner” meansthe pemn or pex»ms in:'whose name;or names a;Bond:shall

be registered-on:books ofsthe-Issuer: 'kept for.that puxpoee in‘accordance with: provisions-ofithe:
Indenture:. :

"Revenue H nountst payanl" pursuant 10 Se nd 5.3 of the:
Agreement, and: ¢ under the Agreement or.the Indenture

whichsfiidy*be applieditosthe: payment-of. principaltof, premium, -if«any; ana*mtenest»omthe
‘Bonds.

"S &P /iheans Standard & Poor’s Corporation,.a corporation organized and existing under
the:laws of theState. 6f Néw. Yok, its succeéssors and -assigns..

*Development&Revenue Bonds,xSeneSz 1993 (Chlcagoland Chiristian Vxllage,, Inc. Project)» of the
Issuer-issued pursuant to Section 2:02-of the Indenture.
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*State" means the State of Indiana.

““Stated*Maturity®, when: used: with:respect to any ‘Bond or any installment of interest
thereon, means the date speclﬂed +in-such-Bond as the fixed date on which: princlpal of such
Bond:or such:installment of.interest is due and payable.

"Tax Centificate” meansthe Tax Representation Certificate, dated the date of delivery
of.the Bonds, executed:and delivered:by. the Borrower, '

"Third Party" means any Person other-than:the Borrower.

"Total Bxpenses" shall'mean-total operating andinonoperating:losses ‘of.the Borrower,
determined on g om0 forma M\'nenllljnmd or comhinad Kagle in aconrdanca “‘"""“"%mlly accepm

accounting prii

-balances anditr.

*Trust ]

‘Clauses of the:

"Trustee
and assigns-and
acting in their n
mean Mercantil
Lincoln, Illinoi

Section:
words-of the fi

words: "bond,"
plural asiwell as ¢

associations, ir
"bondholder” v
the timesissuec
Articletor Secti
Indenture, unl

"hereunder" and any compounds'tl

uw, VVEREE BI3VW WINIB. \\ inter-com .

"Pécumentis peny

e W Brdefiy o b e fosthe Nelstee, .00 (ontis Granting
1"Phis Document is the property of

! ¢

nms'Me%ﬂﬁog%%ﬁmfﬁmﬂmond:gmdh ,-it8 successors:

llectivelv shallimean‘Mercantile National Bank-of Indiana-an'the Co-Trustee

ective capacities hereunder.and for.purposes of Asticle IX hereof Trustee shallt

National! Bank of Indiana acting ‘under-theidirection:of Logan:County. Bank,

)2, Rulesof Construction. Word=oftlic masculine genderiinclude correlative:

inie ‘aid neuter gendors, Unless tie contexi shall: otherwise indicate, the

ywner," "holder" and "persor ”Lmt)d'other words¥insthe singular include thie

‘sinigular number, the~,_ R b O ¢55¢" includes corporatiors, partnerships and

ding public bodies, %«Well' persons;, and d "holder" or

sed herein with' respact to Bond :i:cans the regi: er.of Bonds.at

st *mgahereuogler Refemnces by number ii denture to any.

construed:as r@ggmg *0 lﬁ:e*Artwle' nd ntained in this;

sated, ‘The woids “herebv." "hor " "hereto" -and!

1ereof shall be construedias referring; to-thisiIndenture
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generally and not merely to the particular Atticle, Section or subsection-in which they-occur,

unless otheiwise required:by the context.
(Bnd of Article I)

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE 11,
THE BONDS

Section 2,01, Authorized Amount.of Bonds. No Bondssmay be issued under the-
provisions of this Indenture except in accordance with this-Atticle II, The total principal amount

of Series 1993 Bonds that may-be issued is: hereby expressly-limited to:$7;000,000; except as:
provided in:Section 2.07 hereof.

Section:2:02. Issuance-of Bonds. The Bonds shall'be designatedi"City of Crown Point,
Indiana,. Economic Development*Revenue:Bonds, Series«1993 (Chicagoland Christian Village,
Inc. 1l’roject)" The«Series 1993 Boids shiall¥be issuable as fully registered ‘Bonds: without
coupons:in denominations of:$5, 000 or-any integral: maitiple theneof The Series+1993 Bonds
shall be designa sredrseparately.

from* I upward, Document 1s

The: Serie o dnefal B MMI{&L f993;., 1libear interest
onithe principal amour Eﬁﬁg ibug- 'interest-on’ the
initial advance'of pr mk% al%&; 5%m r ! 1@? u the date of each
subsequent- advarice:of p nftaRAE R %ﬁﬁfé quanerly ‘March-1, June

1, September 1 and-December 1 ofieach year cominencingsMarch 1, 1994 he'Bonds- shall
bear interest.at the rate:of sevenipercent ,."%) annom until Dec 1998;,or unless
adjusted by.reasan ofithe Borrower!s éxercise of opum nder Section ) 11 the-Agreement,.
The interest rate’ all be ac ‘°d on'December 1, 1998'and every five (5) years thereafter-until
the final maturity of December 1,2023. Thie adjusted interest ite shallibe'the greater of (i)
sevenggerqente(% )%)ior (i)t rate, as-established by:theiRate-Setting Agent ninety. (90) days
prior tosthe-date-fixed foi adjistment, or if such: day<is notsa.business day, thensthesnext:
succwdmg business day, which is thie-lowest ‘mpggmssary to-remarket the'Scriest1993 ‘Bonds
at aprice of 100% ofthe pnncnpal.amouﬂ’t jicof (%o "Adjustedinterest aic")., The Series

1993 Bonds shall mat ‘tsemn-annuallym June 1 ameecember 1tin the fc wing years and!
following princig Hunts-subject to. pnor |'ede'mpt lom apon the:terms ar fitionsrset:forth:
in this Indenture . 3
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Date

June, 1994
‘December, 1994
June, 1995
‘December,. 1995
June, 1996

December, 1996:

June, 1997
December, 1997
June, 1998
December, 1998
June, 1999’
December, 1999
June,.20000
December, 2000
June,, 2001
December, 2001
June;,2002.
December, 2002
June,.2003.
Deceriiber, 2003
June, 2004
December, 2004
June, 2005
December, 2005
June, 2006
December, 2006
June, 2007
December, 2007
June, 2008
December, 2008
June, 2009

$35,000:
35,000
40,000
40,000
40,000
40,000
45,000
45,000
45'000

This @k

" 00.,
'65..000
'lq m

70,000
75,000
75,000
80,000
a80',000
‘85,000
90,000
20,000
95,000

100,000

-‘December,. 2009’
June, 2010 4
‘December,.2010!
June, 2011

'December,, 2011
June, 2012
‘December,, 2012
June, 2013

*December;,ZOlS

\

ocumenPeiw:

Nﬁl‘ OFFIM‘ ;

5

VLX)

ent is the
e County R %ﬁg

}

SOy

\‘j“f\";,‘_b «Kﬁ)

December,. 2017
June, 2018
December,. 201t
Juns; 20
December; 2019
June; 2020
December, 2020
June; 2021
mber 2021
ﬁ ne, 2022
;l‘iecember, 2022
sime,,202"

f "‘-
ffwr\ w "December,

-.35.-

Amount

$105,000

110,000
110,000
115,000
120,000
125,000
125,000
130 000
135,000

140,000

145,000
150'000
155,000

160 QOO
165,000

170 000

180‘000'
185,000

L3
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The Borrower shalli give written notice of the Adjusted Interest Rate to the Trustee not
less than-60 days nor more than 90 days priorto the date fixed for.adjustment of the interest rate
(the "Declaration Date"). The Co-Trustee shall'give written: notice of the Adjusted Interest Rate
to the Registered Owners of all-outstanding Series 1993 Bonds: Such:notice shall be given by
first class mail, postage prepaid, mailed-not less than 60 days-prior to the date fixedifor
adjustment of the interest rate,

In“the-eventthe-Bonds are not redeemed’ pursuant to Section 10:1(b)'of the Agreemerit
(upon the occurrence of a Determinationsof: Taxability), .the: Bondseshall then bear interest,
calculated from:the date that a-Determination of Taxability occurs, at:the:rate of two,percent:
(2%)per annum above:the Rate then*bome by the Bonds:and any.Adjusted Interest Rate,

The principalisum’of, premium, if any, andiinterest on the*Bonds: shall tbe- payable*in:

lawful money: of
Trustee inthe: Cif
instrust; provided
Interest*Payment
at its.address as'i
or, if the Issuer !

a special Record |

smailed by the Cc
mailedinottless. t
owners. atthe: clc
Interest on the Be

Section'2,
oits behalf of the
-attested by-them‘:
iffipiéssed orimg
facsimmile-signatu
official-of Issuer
officialibefore th
-and! sufficieit: foi

Tﬁ% R

inted thereon: the official'seal of" Issuer 0ra facsnmnle'tb'

o

. Bovyteis, -

N éﬁs&%’“ﬁd&bﬁm \

h.

ibe esy
‘rustee on’behalf: ofsthe Issuer, such notice of a-special ]
1 fifteen ) da.,.,, Auing egial’Record \ate,
-ofsbiisiness on’the:fith (5th) business day preceding:th
s-shalilbe computed or the basis of a-360-da 0k twel

. Execution;iLimited Obligation.The'Series 1993 Bond
uer with: the'manuaior facsimile signature of;the- May01
val or facsimile signature:afirie Clerk-Treasurer of the I

ler8B”

shall¥have theasam., “forceand’effect as:if manua!!
signatiire :shall appear-onithe: Senes 1993:Bong:
sch'Series:1993! Bonds, stich signature:
s, (S samie ashiali lesdbremaintd ir

.

ffice of the'Co-
of its-successor
‘mailedton each
ie Record Date,;,
the Co-Trustee;.

st Payment Date;

lished by notice
cordrDate'to: be
’ thesRegistered
iaterof mailing.
30-day months,

hallibe:executed
fithe: Issuer .and'
rrand-shall have.

of.. All:authorized
d In-case any
rease: to’be:such
rtheless be valid
delivery, THE
E;BRMAL;

The principal of, premm,
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if any, and interest on the Series 1993 Bonds shallébe .payable. solely from the payments,
revenues and other amounts derived: from: the Agreement pursuant to which the Project: is
financed or: refinanced or pledged pursuant:to: this Indenture (except to-tlie extent paid out of
moneys attribiitable to the proceeds derived from the sale of the Series 1993 Bonds or to income
from the temporary investment thereof and, under certain circumstances, to proceeds from
insurance and:condemnation awards). The Series 1993 Bonds shall be a valid claim of the
respective lolders thereof-against the Bond Fund*and other moneys held«by Trustee and! the N
amounts derived from' the Agreement, which amounts are ‘hereby pledged, assigned -and! )
otherwise secured.for the equal ard:ratable payment of the Series'1993 Bonds and shall be used'
for no other purpose than-to: pay-the principal of, premium, if-any,.and interest:on:the Series
1993'Bonds, -except as may-be otherwise expressly authorized'in this Indénture,

t swﬁon’n nNna A'..sl.'-..;!-‘-’-ﬁ!-_ AV Ve d nlonll L. ..-".I;\.- ~ el o -._ly‘pu*mseor §
entitled: to -any et under tias indeniyres unless sertificate: of i
authentication:o m ﬂtlnl@ e been duly- ‘

executed by.the m 1y:such Bond! ,
shall be -conclu m‘x it&l d undét. this:
Indenture. The ’mﬁs Wmmégﬁhpgm df be desmed:to have

ibeen. executed*by 1f sign m#hm rﬁf?ﬂ 07 hrustee, Lut { shalldnot be
necessarysthat thec same. ofﬁ?:}'%svxgnt e:ce m{fﬂ teof au entlcatlon ontall’ofzu Bonds,

‘Swﬁbn )5. ’ 2AAR _t_hum a3 }; VT ) Ued' Unaer, i Ind ure - Shau mi’
substantially:in:the form hereinabove set-forth with such:variations, omissions.and insertions as:
are:permitted or.required this:Indenture,

' Section.2.06. Delivery of Series*1993 Bonds. Uponithe execution'and dcliveryiof this
Indenture, Issucr shall exccute and deliver 10 the Co-Trustec and the: Co-Trustee sshall
authenticate the 'nes 1993 Bonds and’ deliver=sigh: to: the Ongmaleurchasel s directed‘by j

Issuer:as hereinater in this Section: providedd

Prior to. ©itaneously with tic execution asd 'lehvery of the Series 1993 Bonds: by,

the:Co-Trustee_ If of ‘thie- Issuer, Zhere skiati-be filed with.Co-T
(: duli. certified By ttie Clerk-Treas et ance adopted!
by Issue ] xecution- and z

delivery of:this:Indenture and the Agreement.

e g o

(b) Ongmali executed' counterparts: of the ‘Agreement, this Indenture, the
Guaranty and the:Mortgage.

(¢) A request and authorization*to-the-Co-Trusteeronvbehalf of Issuer and
signed by'its Mayor to"authenticate and:deliver the Series:1993*Bonds to:the purchasefs
therein’ 1dentxﬁed§,upompayment to the Co-Trustee, but for the: account of Issuer;.of. a
sum specified in-such request and authorization. as: the initial advance:of proceedsplus:

PR
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accrued interest, if any,.thereon to:the date of delivery. The proceeds:of such advance
payment shall*be paid over-to the Co-Trustee and deposited in the Bond Fund and the
Construction’Fund pursuant to Article V hereof.

(d  A-title insurance policy as tortitle to the Mortgaged Site, and that the
Mortgage creates a first mortgage lien on:that portion of the Mortgaged: Property whicli:
constitutes-realt estate free and clear-of all liens+and encumbirances, exceptéPermitted!
Ercumbrances,

(e): Bvidence that the Borrower is an: organization' described .in' Section
501(c)(3)-of the IntemallRevenue Code andiis-exemptifrom.federaliincome tax under
‘Séction: 501(a) of: the Internal’Révenue: Code*

( ~ . AWVNLW ¢
Document is
( 1ally-ve 2l 2ctthat interest
on the St JM ﬁ luded b foffederal g1ax purposes.
115 of
Section 2.0 Los| :.- In the event any.Bond is:

nnitilated,-lost;. stolen orédes --- y ssuer may.execute 0-Trustee' may.authenticate-a:
new-Bond-of like date, mahmty and denomination to:that mutilated, lost, stolen-or destroyed;
p.i'dVided that in the: Casc Oa & m\uual wnld chomutilated Boad.s “ first be: sumndelﬁ’
to the :Co-Trustee;, and in the case. of- y*lost, olen.q destioyed Bond}ithere shall be first
furnislied!to- the o-Trusice: cvidence. ofsuch I , theft or des . satisfactory. tothe: Co-
Trustee, . together with an-indeninity-sa factory o it. Jn therevent-any such Eondshall have:
matured, instead ofeissuing 2 duplicate Bond;the Co-Trustee on behalf of the Issuer' may.pdy
thié: sameiwithout surrender thereof, Thetlssuer.and the® “Co-Trusieé may- charge. the*holder-of
owner. of- such:Rond with' themreasonable\ tiees amd! penses ‘in this. connectic

Section 2.08, Regis st 7 dias Owners. The Co-Trusteesis
hereby constitu d nomteditheoBond Reglstra:‘ of Issuer. The:(« ee shalldcanise

books for'the ¢ » and for the transfer of the: Bcnds as provided ndentiteé.to-be.
kept. The Bonc =gistered. on: sm;h hmks 0pon presentatis the Co-Tristee:
which sha]]bma s heregistration therson. Any E Fastto- mayibe
transferred only upon an assignment-duly-executed by.-the Registered Owner orhis attoiney-duly

authonzed in writinig in: such-form as; shall:be satisfactory. to the Co-Trustee, such' transfer to be
madecomsuch books:and¥endorsedkonssuch Bondiby thie:Co-Trustee. The:principal of and
mtenest on any Bond'shiall be payable only. to-or upon the order of the. Registered: Owner or-his
legal répresentative.

Bonds may- be exchanged at: the;principal corporate trust office of the Co-Trustee for a
like aggregate ;principal‘amount of Bonds .of othier authorized'denominations of thé same maturity
and rate_of interest. The Issuer: shall execiite-and: the- ‘Co-Trustee shail authenticate and deliver
Bonds which the-Bondholder making; the exchange is entitled'to receive, bearing numbers ‘not:
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contemporaneously outstanding. The execution by the Issuer of any Bond'of any denomination.
shall constitute full and'due authorization of such denomination and the Co-Trustee shall thereby
e authorized to authenticate and deliver such Bonds,

As to any Bond'the person:in whose name the same shall'be registered:shall be deemed
and‘ regarded* as:the:absolute owner thereof. for all .purposes, and payment of or on account of
the principal -premium; if any, or interest of any such-Bondishall:be made only.t0'or upon the
written order of. the Registered: Owner thereof or his legal representative, but such registration
may+be changed:as hereinabove provided! Alltsuchvpayments shall:be valid and'effectualito
satisfy and' discharge the liability.upon such*Bond:to:the extent of the sum or sums so paid,

For every exchange or transfer of a‘Bond, the Co-Trustee may: impbse a charge sufficient
to.reimburse it-for any-tax, fee or other governmental' charge required'to:be paid.with respect
to such: exchange

Section 2. N&;%g%‘ll e%%xt at}ys outstand hall'be delivered
to:the:Co-Truste -of the principal

» amount orsintere or tu ections 2,07-and 2512
‘hereof or-upon exct ge an%c%d 8 ei suﬁf %on s gg) ?m y- cgn\ >d and:destroyed!by,
the: Co-Trustee and counterp bit'Evidencing such:destructionishall

be furnished:by.the o-Tmstee to the Issuer and the Borrower.

Section 2, 10! Additional Bond:

(@) | GeneralProvisions forIssuanceof Additional:Bonds: In:addition-to the:
prmcnpalk tount-ofSerigs 1993+ Bonds;, whose authentication-andtdcliverysis provided.
for in this Articlepii;*Additionai Bonds may at any timesandtfrom: time to timesbe:
executedi by the appropriatesofficigis"of ezlssuer and delivered :to. the' Trustee +for
authentication; but only’ if the I3 1tssd1scretnon, deeny it-advisable, .and!
thereupon the's: eshallbeautrés- cated‘and”pﬁﬂvered by the Co-Trustee upon the basls

permitted d upon complla!lce with"the conditions of, parz) b). of. this Section:
2.10;.whi y bet apphcabig, and upon recelpt by:the € of the following::
N ’? f‘L ! \\ T{\ W

issuance' of -the
desigiatéd séries of Additional Bonds and the*sale thereof to:the purchaser or
purchasers named thérein for the purchase price set forth therein;

(i) An-orderfrom the Issuer.directing the: authentication.and'delivery:
of such Additional Bonds ‘to.or upon the -order-of«the: purchaser:or- purchasers:
nameditherein: upon payment:ofithe: purchase price: set forth therein;;

(ili) A Borrower-certificate requesting-the:issuance. of: such~Additional

Bonds, stating.that no-default has occurred: under the Agreement which‘has not
been cured, that the Additional Bonds of the series to.be authenticated have not
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theretofore ‘been -issued and that alli conditions-precedent provided for. in this
Indenture relating.to: the authentication and délivery of such. AdditionaltBonds:

have been complied with;

(iv)  An Opinion of-Bond Counsel;

(A) stating:that-all conditions precedeiit:providédsfor in this
Indenture relating to the autlientication and' delivery ofssuch Additional
Bonds have: been: complied with, including any -conditions precedent
specified in:this Section 2.10;. 'whichever may. be apiplicable;

(B) stating, that the series of Additional Bonds. whose
authenticatnon and delivery. are then applied for, when:issued and executed!

fm‘*ifémﬁ%mm

T?stﬂb‘ﬂ{ﬁ‘ﬁ%ﬂﬂ‘l‘& a%dﬁﬂmerty of
s Labfinh e ifhanesbstoh Aaditio

-affect the tax-exempt nature for federal income tax. purj

ithen _outstanding, and; _if the _interést on such Addit
proposed to-<be :issued! is: intended to be sxémpt froi
taxation, statingthat:the:intcrestion' suchr 15:excl

income of the recinient:ithereof for foderal income. tax

(v) An execuied counterpaiic of an -ainendmerit {
providing, for. addxtwnal‘boam Rayivents sufficient to-provide:f
principal, premium, if any; ‘and-interéston all: Bonds to: bé ©
issuanice of such series=of; Addmon'u Bonds, and: providi
Ps sif deemed necessm'

A cOpy: of thetl'(wcluam or Resr' i
an X I

[‘mstee, will be
ancewith. their
he lien of: this
ge equally, and

|-Bonds: willi not

es:of the’ Bonds
1al .Bonids' then
federal income
able:from:gross
fposes;;

the ~Ag'i'"e‘e‘me‘nt
thie;paymentiof

(standing afterither

for -Additionalt

\g:the:execution:
Agreement,. any-

amendment:to the: Guaranty and such series of. Additional ‘Bonds;;

(vii): Bxecuted ‘counterparts of amendments ‘or supplements to the
Mortgage, unless in the: opinion: of ‘Independent Counsel' none i§ required;
subjecting to- thie-liéh. theréof. all property-acquired .or to befacqmredlfmm the
proceeds-of«such ‘series: of Additional Bonds, if:any,.required by.the provisions

of the Indenture:to:be so subjected;;and

(viii) A copy.of the Borfower Resolutionor Resolutions authorizing the:
execution and delivery-ofithie: amendrient to the Agreement, ‘the*amendment or
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supplement to the Morigage, if any, and:approving of the supplemental Indenture
and the issuance and sale of: such series of Additional'Bonds, !

Any Additional:Bonds shall be dated; shall bear interest at-a rate or rates not
exceeding the maximum rate, if any, permitted by.law, shall have Stated'Maturities, and
may.be subject to redemption prior-to their Stated Maturities at such times and prices and:
on such terms-and conditions (in-addition to those specified in-Article III hereof), allias
may, be provided by the supplemental Indenture' authorizing their issuance, All.
Additional'Bonds-shall: be payable and secured equally and -ratably and on a: parity-with.
the Series 1993Bonds and any Additional’'Bonds theretofore or thiereafter issued and shall:
be entitled*to the same’benefits and' security of :this: Indenture, the Agreement, ‘the

Guaranty.and the Mortgage. j
T i ( n_am » sufficient, in
addition { co: Of Becpmplishingona 6r merc o | speciﬁedinthis

‘Section 2 y 3.0f igsuin *AdditiopallB i, nterest payable
ontsuche: Mﬁﬂ‘ ﬂ'ﬁm X:( iths.beyond the
completio -y forpygesh Baspeat Wil e ppresdi tige

®  Tottic'akfdr T permhibied s A dfifohat Boiids. y be issued:for

the-follov ing purposes;;subiect to-the following:conditions:

(i) * Additional Bonds-~may: be issued ;to: finance completion of the'
‘Project orsany *Tmprovementsoriginally financed ole or inspart fromvthe
jproceeds of. Additional«Bonds if the«Debt:Servics Coverage Fatio, basedhon
forecasts by.a ‘Management ‘Consultant, for ‘the outstandiip Bonds and ‘the
Additional Boids is-at least: equall tori w16°%and'

(ii)  Additional Bcnds may ‘oo issued fo: finanes tiis construction;
acquisition‘or«equipping. afan Impmvement if such Improvement'is or is.made
a 'the' Mortgaged Prop(-uy and iSithe Debt Service re' Ritio, :based
or 3¢by*a Manag~ment*(‘onsultant, for :the: out Bonds:and the
A nds isia taleastveqwa‘l 10 110%.

:Section 2.11. mwmw& Kefunding Bonas may:0e authenticated and-
delivered, to'thé extent permitted by law: and!by. Section 2110 above, at any'time for thie purpose:
of providing fuiids for refundmg (including the payinent of any redemption premium thereon),
so long:as the exefiption from federal'income taxation:of interest on any. Bonds then-outstanding
is not adversely- afféctéd.. Refunding Bonds shall be: desngnatedisubstantxally as the:Bonds to:be:
refunded with tlieaddition: of theiterm "Refunding™ and shalli be stated to. mature:in.each year
or- years,;andbshall bear iiiterest at*a rate or rates, as:sétsforthsin: the supplemental ‘indenture
;pursuant:to.which the- Refundmg Bonds are:to be: issued.andfas. may-then be penmtted by law,
afid: may.be | made redeemable dt such: times ‘and pricesiall as- may b be provided iin: the Indenture
fauthonzmgfthe issuance: of the Refundmg Bonds. ‘No-Refunding Bonds shall be-issued unless
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the proceeds (excluding accrued: interest but including any premium) of:the Refunding Bonds,
plus any moneys:to be withdrawn from any fund or account created hereunder-for such-purpose,

together with the interest: that shalltaccrue upon-any direct. obligations of the United States:
Govermnment: or ‘obligations guaranteed by the United States:Governnient as: to payment of.

principal and interest, shall not be less than an amount sufficient to.pay the principal'of and the

redemption premium, if any, on'the Bonds to be refunded-as the same fall due on-or before such:

redemption date, and the interest-which will accrue thereon to the redemption date or maturity.
dates occurring prior thiereto, andiall expenses incident to such: financing,

Section 2,120 Temporary.- Bonds: ‘Pending preparation of -definitive -Bonds, or by
agreement: withsthesOriginal Purchaser, the Issuer-may -issue and, upo:its request, the Co-
Trustee shall authenticate, in' lieu of definitive Bonds, one or more :temporary printedsor
typewritten Bonds:in authorized denominations of: substantlnlly the tenor-recited in this Indenture,
Upon  request of ( in-exchange for
anddupon: surren u E ¥30 :exchanged,

Bons, P NOE 'l‘fﬁ"f‘&f"ﬂ:! s femndoras et

This Document A‘}ﬁy ié operty of
c

theL o i order!
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ARTICLE I
REDEMPTION OF BONDS BEFORE-MATURITY

Section 3,01, desmnﬂnn.l:nm.nnd.kﬂsss

(@) The'Bonds-are callable for redemption-(1)"if.the Borrower shall exercise
its-extraordinary options:to prepay.the Lioan and'redeem the‘Bonds as provided in section
10.1 of the Agreement, (2):if the Borrower shall be-obligated to;prepay:the Loan and
rédeem the*Bonds-as-provided in'Sectionr10.2 of the Agreement or. (3) as set forth in
paragriphv(b) of this section 3.01, if the Borrower shall élect its: option'to-prepay the
Loan-as proyided in Section:10,3 of the’Agreement. If called for redémption in'any such
eveit, the Bonds shall be subject-to:redemption by. Issuer on the date specified in:the
notice re of, in whole or

in pait,.. )8 Boeum@ntomu Iéss: thian.all’of

the Boiid glar W ds semedtshall ibe:
selected Nﬂ‘ﬁﬁ . % A nay:determine.

Bor Th1s Document is th £ 100%. of
rﬁ empt. yrice, o roft
the principaif amountﬁ?e ﬁ%’f ?&lempuon ‘d Bondsl called

for obligatory- redemotxon pursuant to* Sectnonolo 2 of itherAgreeiient Lll be called!for
redemptioniat the caslicst practicable-date selected'byuthe Co-Trustee:but:not' more than
.oneitiundred tweny.(120) days'from the date theinotice of redemption is mailed, Bonds
-called: for redemiption: pursuant to"Sectiont10.3:0f the A nt-shall Ge-redeemed in
whole at-any.tifie or in parton’any Interest Payment'Date: on not 1ess:thari ten (10)-days
-or more than (30Y days from: the date the notice is. mailed, Roiids -called! for
extraordinary optnu...ucredemptnun pursuant«wraectlomlu.l of the Asrdefiieiit shallibe
redeemed -at anystime on any* busmess*q«ymp@lesssthan'thnty (30).days nor-more_than:

one hundred twenty-(120) days fmn %he"‘ddce “tggpmotlce is.mailed

( Yhe Series 1993: §ondls ate’alsc)!swbject to: redempti Issuer«priot to:
maturity. jption of* the«Bon'ower,, it aﬂy: date; in wi n any Interest
Payment tin the mverSe QronT (OFtheir maturitie 11 of the: Series:;
1993 Bo wititrity to78a;sateated Byt or hod!as:the Co~
Trusteewmay determine:in its discretion),, at par. piusiaccrued*inierest (o the»redemptlon
date.
Section‘ 3:02. . Notice of: the call for:any redemption,

identifying the: Bonds to: tbe redeemed;, shalllbe given by,xthe Co-Trustee‘by malhng a.copy ofithe
redemption notice: by‘reglstered‘ or certified' mail at least thxrty (30).days prior:to the. date fixed
for-redemption to" thevReglstemdl0wnercof each Bond .to; be redéetied at the address shown on
the registrationibooks:by the dates:set forth in’ ‘Section-3701 of the Indenture; provxded however,
that failure to.give such: notice; by mailing, or-any-defect thiérein, shall not affect the validity: of
any proceedings for the redemption of Bonds:with respect:to which no-such failure has occurred,
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Any-notice mailed as.provided in-this Section 3.02 shalltbe conclusively presumed to-
have been duly.given; whether or not the Registered owner receives: the :notice.

Allt Series 1993 Bonds. so calledifor redemption will:cease to bear interest after the
specified redemption' date providedifunds.for their redemption are on: deposit at:the place of
paymeit atthat time, and shall no:1onger be protected by the Indenture andishall:not-be deemed
to'be outstanding under.the provisions of:the Indenture,

If, for any reason, it is impossible or impractical to-give such notice of calli for
redeniption: in the manner herein: provided, then such: notice in lieu ‘thereof as shallt be
:détermined by.the Co-Trustee shall constitute a:notice.

Section 3.03, Redemntion:Pavmerits. Prior to:the date:fixed for.redemntion, funds shall!
‘be'démSitedtWi o ey Sasise Bise WU Al 18 M'and dll. ectu l(
toapply. such f o1 HUDEAKE B ol e - iteest thereon

to:the -redemptic d NGT‘)@WWN‘B‘ aid;
Section 3:04" Cutcellation: (Al Bonds svhich: pm?mdqgf 1.shall not be' reissued
o-Trusic

e panoric in accordance with
Section 209 he "“"’%mﬁ?ﬁ"f‘k@&

Section'2:05¢ Paptial Redemption-of Fnlly-Repistered*Bonds. Upon surrender-of any
fiilly- registerediBond'for redémption if past-only, Issuer shalltexecute and the Co-Trustee shall
authenticate and daliver to.the owner thereof, at the expense of Eorrower, a new Bond or.Borids

-of the:same serics andiofithe sarnemarurity, of authorized denominations inaggrégate,principal

amount equall to. the-unredeemed portion.of the Bond surmendered), which:new.Bond or Bonds

:shall be a*fully registered Bond!or Bonds thhout coupons.

Section 3'0 jonal ‘Pafchas "QLmnds The Bonds are also subject topurchaser by.
the Borrower at \ 0 of the Holdes 4 denominaditns of Five Tho' nd'Dollars ($5,000.00)
orany multlple* o Décefiiber:1,1698, Decamber 1, 2003, Peceri 2008; Deceniber.
I, 2013-and De 2018tat: par.plus:awrued interest thereon f.purchase as set
forth in' Sectnon Agreement, Ay

(Band of Article II):
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ARTICLEIV.
GENERAL COVENANTS.

Section 4,01, Payment of Principal, Premium, if any, and'Interest. Issuer covenants that
it will promptly pay the principal of, premium, if any, and-interest on every-Bond issued:under
this Indenture at-the place, on the dates and in-the manner.provided herein and'in said: Bonds
according:to the true intent and meaning thereof, buit: solely from: the payments: andtother
amounts pledged‘therefor under.the Agreement which are from:time to time held: by, Trustee in
the Bond Fund or any other-fund created by this Indénture, The principal of, premium, if any,
and interest on the'Bonds are payable solely from paymerits and other amounts derived from the
Agreementeand¥said payments-are:secured as provided hierein and in the Agreeiment, which
payments and other amounts- are hereby specifically. nledged to the paymentsthereof in -the
manner and to:tl cified’ Indénture shall

be construedbas'| ¢ JEﬂmunﬁmsms  nor-Issuer nor

ot eemiom, i 20, o e tny o o ki oAbl . he plaie-an

assignment herein” conlzmgdhis Document is the property of

Section 4 e o Reclpsuer covenants that it will faithfiilly:

performat all tir ;anyraw' all'covmnm undertakings, - stipulatione.and pri v isions contained!
insthissIndenture and in the Agreement, insany and every. Bondtexecuted, authenticated and'
-délivered ‘hereunder and in all of its proceedings pertaining: hereto. | To the best of its:
‘Knowledge, ;the-Issuer covenants that it-is duly authorized to:execute this Indenture;:to: secure:
thie: property described herein, to-assign the Ag; :ment. and ‘to.pledge- the paymeiits under-the
Agreement and: other amounts herebyspledged-in thermanaer and to-the extent herein set forth:
.andithat all action:on its part for the issuance of the Bonds and the:execution:and'deliveéry-of this
Indenture has:becn duly and effecnvely;taken.

Except-for the matters:set. forthJ.-v"Smtmnf'4 OL nereof,alssuer shaltnot be.obligatedito

takesany action uie any<instrument vt shallihave beep: rec 0-do so:by-the
Borrower ‘or -th d, at ‘the Issher’s option, has: recei ‘the. ‘Borfower
reimbursement f¢ N 'onable exw't.,,,s{. mCurred ortob connection with
such request. I irnished by the-

Borrowersto:the Issuer for rennbursement of-all expenses to wluch it may be:put and to protect
it against all liability in corinection with” the execution of any instrument-or.any-otheraction:
requested by the Borrower or the Trustee.

Section 4,03 &ghm_zay_mgms_ummmgm Issuer covenants that it will:defend
(but-will: not affirmatively enforce). its right £0_the payment of amounts due from’ the: Borrower
under the Agreement_to:the Trustee, for the benefit of the holders and owners: of the Bonds
against the claims:and demands of :all persons-whomsoever.
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Section 4,04, Instruments of Further Assurance. Issuer will do, execute, acknowledge
and deliver or cause to be done, executed, acknowledged: and delivered, such. indentures
supplemental hereto and such further acts, instruments: and transfers- as the Trustee may
reasonably rc;uire for the better assuring, transferring, conveying, pledging, assigning and
confirming unto the Trustee all and singular the rights in.property pledged and assigned:hereby.
to the payment of the principal of, premium; if any, and:interest on the'Bonds. Issuer, except
as herein -and! in the Agreement provided, will not- sell, convey, mortgage, encumber or
otherwise dispose of:the payments pursuant to the Agreement or any part thereof, together with
any additions thereto and substitutions:therefor.

Section 4,05, Recording and Filing. The Trustee covenants«that it will causo this
Indenture and all supplementsshereto .andithe-Agreement or asMemorandum thereof and all
supplements thereto, as.well'as such other security agreements. ﬁnancing statements, if any, and

all: supplements (| if ime to:be kept,

to'be-recorded an D asguay.{ ime be required:

by law in order tc & ' security of the he!des: rs:of the Bonds:

and the rights of ﬁﬂﬁfz&‘ﬁﬁw l:a&. -alllother action:

necessary tosperf ‘mingaits duties:

hereunder, the Trus mayJ%%$ ﬂ ! &gdelan ' record and file
s provid

certain: document;

Section 4,06, Inspection of Project Books. All books and recordsin Issuer’s possession:
relating’to the'Project ar the, payment nd'other amounts derivedipursuant (0 the Agreement
shall at*allr reasonableitimes. be"open:to inspection*by suchiace s¢or other.agents asithe’
Trustee:may' from time to:time designal

Section 4.07. List oi gondholders. The Co-iiustee will:xeep-on file:a list.of namesiandt
addresses of .the:! ders of all Bonds maintained g the registration books of e Co-Trustee as
‘Bond Registrar,, tozcther with the principai ‘waount-andpumbers of sucht ;. 'The Co-Trustee:
shall be.under.no ibility-with regasdito the-aceuraey of said list. nable times:and!
under reasonable 1ons established-by the: C'o-Trustee, ithe' book- tion-maintained!
‘by:the Co-Truste (o Section-2, 0800y be inspected'and’copi Borrower, such:
possession -or- ow mthority-ef«suchidesignatedirepst be evidencedto
the satisfaction o N

Section 4.08. I . The Agreement, a duly executedcounterpart

-of which; has-been: ﬁledf’thh the Trustee, sets' forth the covenants:and obligations: of the Issuer
and!the Borrower,;. mcludmg provnslons that subsequent:to the issuance of the Bonds and;pnor
to~their payment insfull or provision for- payment- thereof insaccordance with the provisions
‘hereof,: the"Agreement may not:be effeéctively. amended, changed,- modified; altered or.terminated
without.the: written conseiit of Trustee,. and reference is hereby made to:the same: for a'detailed
statement of said covendiits. and Gbligations of the Borrower thereunder; and the Issuer-agrees
that the Trustee in-its name or-in the name of the Issuer, without further consent of the Issuer,
:may enforce-all rights of the Issuer and all' obligations:of Boirower -unider-andipursuant-to the
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Agreement for and'on behalf of the Bondholders, whether or-not Issuer is in défault hereunder.
Nothing herein contained shall be construedito prevent Issuer from enforcing directly any or all
of its righits under Sections-5.3(b), 8.2 and 9.4 of the Agreement.

(?(Bnd of Article IV):

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE V.

REVENUES AND FUNDS

Section 5.01. Source of Payment of ‘Bonds. The:Bonds herein authorized: and: all
;payments by Issuer hereundér-are not general obligations of-Issuer but are limited obligations
.payablé solely- from: revenues and other amounts dérived from:the-Agreement or-assigned:or,
pledged-hereunder or otherwise from security assigned or pledged hereéundér, and as. authorlzed
by the Act and'provided in-the Agreement and herein:the:Bonds are secured by said revenues,
The Bonds shall never constitute an. indebtedness of Issuer within the meaning: of any
constitutional provision -or statutory limitation -and: shall. not constitute: nor give rise-to a
ipecuniary.liability, of Issuer or a charge against its general credit or taxing.powers;

. Thie: rever ement are to be
remittedidifectly- Dmmﬁts[g i the-Bond Fund,

Such revenues, s ¢ al of, premium, -
if any,.and intere NMMW&'

Section 5.02 Ws the ﬁw% ted iby. Yasuer and-ordered!
-established ‘with the/Co-Trus *Eit +0f Cro~ Point,. Indiana,
Economic Development Revenue Bonds, Series 1903~ (Chicamlnnd Chn* n Village, Inc,
Project). BonddRund,” which. shall:be useditorpay. theprinelpal of and premium, if-any,.andt
interest on:the:Bonds,

The:Bond Fund shall consist of three accounts, ong designated:the:"Interest-Account,”
.one-designatedithe "Principalt Account” and'one.designated the "Redemption Account”.

Section5.03: Payments:into-the Bogdt¥iiig., There shall:be deposit< into-the Interest
Account: of the Bond Fund alllaccrued inigyest: recew.,é, if any;-at the time of the'issuaice and!

«delivery of the"Bonds._In.addition,, thege’shall be depositediinto: the Bonid Fund;.as:and when:
received, (a)tan) n insthe*Constzuetion-Fund:directeditorbe  pa therRedermptioi:
Account: of-the*] 1iin- accordaneaiwith \iSiprovisions of S¢ I hereof, (b):alll
;paymentsspecific 5,2 of the Agsesmenswith the:arnor to-interest to!be:
-deposited’ in the nt o + redemption of

pprincipal: to:be' deposited in the<Principal :Account, (c)-all payments made .pursuantsto: Section:

10.1, 10.2 or 10.3 ofithe-Agreement shall be’ depos:ted'to the-Redemption Account, and (d) all’

other moneys receivedtby the Co-Trustee under.andipursuant to-any. of the provisions of-the

Agreement or this Indenture-which are required or which*are.accompanied by-directions that

such moneys: are to be: pald into the -appropriate-Accountsiof the Bond*Fund. Nothing-herein

shall be construed as requmng ‘Issuer to-use any funds or revenues from any.source-other than
as set forth herein'and in the Agreement.

The: Agieemerit:provides that,.on or-before -éach Interest Payment Date, the Borrower
shall deposit:in: an-Interest-Account in thie: BondFund sufficient sums:of money to pay interest
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due on the Bonds; and shall, on or before each Interest Payment Date, deposnt in the Principal-
Account in the Bond: Fund sufficient sums ©of-money to pay the principal of Bonds due on such
date or to:redeem:the principal of Bonds pursuant»to the mandatory redemption: scliedille set
forth in Section 3;01(c)-of this Indenture; and shall, on or before each- Redemption Date, cause
to"be deposited:in the: Redemption Account in the Bond -Fund sufficient:sums of money. to-pay
the principal'of and redemption premium if any, and interest on any Bonds called for rédemption
pursuant -to' Sections 103, 10,2 or 1C.3 of-thie:Agreement.

Section -§.04. Use of Moneys in:Bond:Fund. Except as providedfin Section 510 hereof,
moneys:in ke Bond*Fund sliall be used solely for thie payment of. the principal of, premium, if
any, and:interest'on:the Bonds, or for the redemption of'tlie Bonds prior to maturity, or for the
payment ofsthe principal'of and interest- on-the'Bonds in accordince with Article VIII hereof.

Section'5 £Eo . istody of. the Co-
Trustee;.but in 1e Co-Trustee to:

withdraw suffici /tﬁe Bondgund‘to a i}“_ﬁ& " ium, if d
from.the  the, a] of ium, if any, and:
“interest on"theF 5 NM@EE\PWX%&. on and dire;:tionx

the*Co-Trustee hereby. 6gSH o cument is the property of

‘Section 5 mﬂMﬁ%ﬂWM&gﬁ&i‘ and'established: with the Co-
Trusteesa trust ld in the-namerof: Issuer-tosbe: designated "City-of<Crown Point, Indiana,,
Economic Development Revenue Eonds, Series: 1993 (Chicagoldnd Christian Village;. Inc,
Project) Construction Fund," which sl IWbe.expended andvdisbursed in accordance with the
provisions. of ithe Agreeiment and ‘this: Indenture.  There is Hercby. created and established a
subaccount.within the Construction Fund to be known: as: the " Project Account."

Section 5.07. Payiuents into tiic Construcucu<Fund; iisbursements. *Onsthe. date:of
issuance of .the:Scries 1993:Bonds, $50;000:sh&i:be advanced pursuarit to the Loan Agreement
for deposit into the Froject Account to beitisedi forfaspaying the costs:of issizrice of the Series
1993 Bonds. The balanca of the proceeds:of the issuariee and delivery:of (he riess1993 sBonds,

remainingafter' uction, if any, raquired by the'fisst sentence of & 5.03 hereof, has
‘been made,.shal sited*in the Project Ziccotat, as:advanced f to.tiiiiexpdﬁiiant
to'the Loan Agr

(@)  Except as set forth in subparagraph (c) of this*Section'5.07, moneys:on
deposit-in-thesProject Account shall be paidfout-from time to time- by the -Co-Trustee
upon the:order of the:Borrower in order to pay; or as.reimbursement to the:‘Borrower for
payment-made,.for the-Costs of Constructxon, or for.the costs: of issuing:the Series 1993
Bonds upon receipt:by the Co-Trustee of the following:

(i)  The written request of the Borrower:.

(A) stating that the costs: of .an: aggregate. amountset- forth¢in,
such:written request have been: made or incurred:and were necessary. for
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the acquiring, constructing or equipping of .the Project and were made or
incurred in accordance with the construction contracts, plans and
specifications, or purchase contracts.therefor thenin-effect or that the
amounts set forth in such written request are for allowable costs: of
issuance of the Bonds or for interest during construction:of the Project;

(B) stating that the amount: paidror to be paid; as-set-forth:in
such written-request, is reasonable and represents+a part of the amount

;payable for the costs of issuance of the ‘Bonds or interest -during

construction of the Project or the costs: of: constructing: or-equipping the
Project;. andtthat such:payment-was:not -paid'in advance of. the time, if
any, fixed:for payment and was made in accordance with-the terms of any-

-contracts: applicable thereto andvin-accordance with usual‘and customary

Document 18
stating. that no m of a @)said! included:in any-
ritter t’F Eolrrix sr. the .provisions

ol Document is the property of

@5 Lalafiny et 66888 Ghpropriates - the expenditure
of proceeds. of the*Bonds under the Act;.

(B)' statingsthat the costs of issuance ofithe*Bonds: being paid
froni: the proceeds of the Eonds docsinot 2% of the aggregate face
amount of the Bonds;

(i) ‘Bxcept in tne case of.a disbursementifor paymcnt-ofithe: costs-of

185 3 the-Bonds,-interest dseitz ,struction of .the Project or the:costs of the

D0

-acquisition: of«Equipmenth shalliprovide (i)'cvidence-that the title
insurance- commitment o-¢he Mortgaggj?Propeny has been endorsed to-include
SU ursement and éoem not eontain: any- mech' o r-materialmen’s
‘ex nd (ii) apprcml o0 suchl whttens torabove by an
ing chitees WN\W\

(b) . The Borrower shall: deliver to the'Issuer and the

Co-Trustee withinsninety. (90):days after the completion. of :the! Project a completion
certificate ofits authorized Borrower Representative:

@) stating thatthe Project has been fully completed in-accordance with-

the plané. and specifications therefor, as then amended, and the date of
completion;; and

(ii) stating that he has: made such investigation: of such' sources of

information as are:deemed'by. him:to be necessary, including pertinent- records of:
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the Borrower, and is of the opinion that the ‘Project has been fully paid for and
that-no-claim or claims exist against:the Issuer-or the Borrower or against-the
properties of either-out of which a lien based on:furnishing-labor or material:for
the Project exists or might ripen; provided, however, tliere may,be exceptedifrom:
the foregoing statement any. claim: or claims out of which a lien-exists: or might.
ripen in-the event-that the Borrower intends-to contest-such claim-or claims, in
which event such claim or claims shall'be described; provided; further, however,.
that -it:shall ‘be stated that funds: are on deposit in the Project-Account sufficient
to make payment of the full amount which:might in'any:-event be payable in order.
to-satisfy. such claim*or claims,

In the-event suchrceniﬁcatc shall state:that:there: s atclmmror-claims in controversy:

which create'or r here ghall be filed ithe' Co-Trustee
arcertificate of th Dmmantm h 1 fully, paidi

(c) i M 3 & Y °F § \* m. lf, aﬁel'

;payment t vas&nfaﬂiﬁedmﬂmte t@fie Co-Trustee under the

provisions ¢ ,abpammgw&f this:S %M rereceipt by the. Co-Trustee
of- the:complétion‘certificate mentioned'in Subparagraph (b):of this*Scction: 5,07, there

shall remaint anysbalance of -moneys in.the:Construction” Fund, itherCo-Trustee shall
‘transfer all moneys thensinitherConstructiondFund (exceptamoneystreserved-to pay: any
disputed'claims described in the completion certificate required in: Section5,07(b) hereof)
to the~RedemptionvAccount within the Bond¥Fund, ThesCo<Trustee, asvdirected by.
Borrower,, shallsuse any-amount transferred to the Bond!Fund from the Series 1993
Bonds (together.with interest:thercon, dimiic rovided inithe Internal Revenue Service
Rev. Proc. 79°5 and! Rev. Proc. 81-22 at 26 CFR 601:201 an any subsequent

amendments, -modifications-or replacsinenisidereof) to-redeem the Scries 1993 Bonds.

pursuants(o-S tiont3.01 hereof :Atsthetearlidst zedemption-date, or on:receipt ‘of-an
-opinion from*Band Counsel to thsserfect-that such use would not s intereston: the-
Series 19! s 1o hecome taxable,-for any cther use'so apr y-Bond ‘Counsel
| andithe B :
|
Section 5,08, Nog-Presentment of Bonds, In theevenl any Bond'shall not be presented

for, payment:when the principal thereof becomes ‘due, either at. matunty, or at the date fixed for
redemption thereof, or otherwise,. if funds sufficientto pay-any. such'Bond:shall have been made

available:to the Co-Trustee for the benefit of the holder or holders thereof, all:liability of: Issuer
to: the- holder :thereof for the. payment of 'such Bond shalliforthwith-cease, -determine andibe-

completely discharged, and thereupon it shiall be:the duty of the’ Co-Trustee to-hold such funds,

without liability for interest: theréon,, for the benefit of thesholder of-such Bond’ who shall
thereafter be restricted! exclusively.to-such fiinds, for any. cldim. of whatever.riatuie on his part
under this Indenture: or on, or with respect to, such Bond..

Any-moneys so.deposited with-andheld by the Co-Trustee and rémaining unclaimed for

two:years after.the date:on which: the Bonds shall ‘have become:due shall be repaid'by the Co-
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Trustee to the Borrower and thereafier Bondholders: shall: be entitled to look only to the
Borrower.for payment, and then only to the extent of the amount so repaid, and- the Borrower
shall not be liable for any interest thereon:and:shall not be regarded as a trustee of such money.

Any.moneys so deposited with andheld by the Co-Trustee shall be invested in:cash or direct

general obligations or, or obligations the payment of the principal of and!interest on.which are

unconditionally guaranteed:by, the United States of America-maturing.when and:as needed and:
in any eventwithin thirty (30): days.

Section5.09, . All- ‘moneys required: to-be deposited with:

-or paid to the Co-Trustee for account to any fund referned to in any provision.of this Indenture
-or.the: Agreement shall be held by the Co-Trustee in {rust and,-except for moneys deposited with:
-or paid to:the Co-Trustee for.the redemption of-Bonds, notice of the redemption. of which-has

beentduly given, shall; while held by:the Co-Trustee, constitute part of the Trust:Bstate and:be
subject to the-lie

Document 1s

Section‘5 VY its remaining in

any-Fund after.p

nd t on the'Bonds,. -

the fees, charges Tﬂ ﬁ étp& gstéﬂ' lired'to'be paid
hereunder shall be 4 to eﬁ] m% tﬁont e e to g ner.te. ination-of the term
of the Agreemen 5 provxd fr feOhét " |

P —

gy~

. Section 5.11. Cusiody of Scparale Trust Funds. The+Co-Trustee is-authiorized and
directed. to holdalleNet Proceeds from any insurance proceeds. or condemnation -awards: and
disburse such:proceeds'in.accordance with:Asticle VI of the Agn If the Borrower directs
that any portion of such:Net Proceeds'be applied to-redeem ™Bonds,-Issuer-covenants and agrees
to'take and causc (0 be ta%en:ihe necessary. steps to-redecm the amount of-Bonds-so specified
byatlie: Borrower by-lot,

‘Section 5.12. Additi : SQRIBE L2 Section 5.3 of the
Agreement,sthie-Borrawer has agreed toi ﬂay the fers'asd expenses of the Co-Trustee-and any.
paying-agent and ses of the Issuer-fefating to'the Peoject. Allsich nts received: by
the Co-Trustee p “tion 5.3 of thie Agreemetit shall not the Bond Fund
but shall be set u >.accounts apprapmtely designated’ a7 isbursed’ by the

O ST A e 2

Co-Trustee solel! ses: for wh

-Section 5,13, Rebamﬂnd (@) The'Co-Trustee: shall establish and:maintain, so-long

as:any Bonds-are Outstaniding and'are subject to a requirement of the Code that arbitrage profits
be rebated -to the United' States: of America, a Rebate’ Fund: The«Co-Trustee shall make
information regarding thie Bonds and'investments hereunder available to-the Borrower.and shall
make deposnts and disbursements from .the: Rebate Fund in accordance: with the written
instructions.received from: the Borrower,.and shall invest the amounts held‘in the:Rebate Fund,
if any, pursuant.to-written instructions from the: Borrower. Anything in this. Indenture to. the

contrary. notwithstanding,. the immediately. preceding sentence- of this Indenture and subsections

(b).and (c)hereof may be superseded'or ahended by new- instructions delivered by the Borrower
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and accompanied by an opinion of-Bond Counsel addressed to the Co-Trustee to the effect that
the use of. the new instructions will not cause a-loss of the exclusion from gross income of the
interest on any tax-exempt Bonds for federaliincome tax purposes.

(b)  Not later-than:sixty (60) days after November 30, 1998 and'every five (5) years
thereafter until final maturity of the Bonds and sixty (60) days aﬂer final maturity of the Bonds:
(the "Rebate Payment Date"), the Borrower shall provide to the Co-Trustee evidence that<the:

-calculations required to be made under Section 148(f) of the Code liave been made, together with.

other evidence -that any-payment requirediby-such computation:has+been paid or an amount
sufficient to pay the required amount+has been deposited!in the-Reébate Fund: If:such' deposit
is made, the Co-Trustee shall' pay;to the United' States of America the amount.required no later
than: the Rebate Payment- Date, Each payment required to be paid to the United States of
America pursuant to this Section: shall be -filed withsthe Interhalv Revenue ServicesCenter,

‘Philadelphia, Pei ent-shall be accon py- of the Form
8038-T. “"Document is

) If N@J‘mﬂﬂfi@m 8 ipon receipt-of
written direction ]qﬁgwﬁmmgg payan qgf of the Borrower. If
amounts in excess Of:that es of Americaiaccumulate in
the Rebate Fund, the Co-'I‘mx'&s‘,ll{elg‘*l}\gl#:ifprg:‘:8 u'& i‘t’\'gromﬁ rrower-transfer such.amount

to:the Borrower, Records of the determinations required by this Section and' the instructions
must be retainediby.the Co-Trustee until six(6) yearsafter the Bonds ase nodonger Outstanding,

(End of Article V)
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ARTICLE VI,
INVESTMENT OF MONEYS

Section 6.01. Any moneys held as part of the Bond'Fund or Construction: Fund'shall be
invested:and reinvested by the Co-Trustee in-accordance with the provisions of Section 7.13"of
the Agreement; provided, however, that money:held for the credit: of the Rebate Fund may-be
invested'as provided in:the Tax Certificate. Any such:investments shall be held'by or under the
control'of the Co-Trustee, Any money invested in:respect of a particular fund-shall-be deemed:
at all times a:part of the fund:for which such:investment was made and the'interest: accruing.
thereon and any profit realized-or loss resulting: from: such investment shall! be-credited or

- charged against the fundifor which.such investment-was: made. The Co-Trustee shall sell and

reduce to:cash a: sufficient amount of those mvestmcnts in the Construction ‘Fund or Bond'Fund!

whenever: the cs
payment for a p
the cash balance
premium, if any,
moneys:in the Cc
to the:benefit of

.and’covenants ot’

the benefit ofsth
issue and- sale «
Constniction Fu:
wouldhave beer
Section 148'of tt
obligated itself- t
of Section: 148

proposed -thereut

The Trus
Bonds to: be "ait
further-covenant

:opinion of: natior

usé of proceeds

\C Jnﬁﬁw msuh N

N@E@ FF&Ch&tM

and the diFund shall rem
m‘i d'ﬁ\ HED T
& Borrovﬁ‘ﬁn!*

mrchasersmfithe‘Bonds that. no: use~willibe made of the
the Bonds nor_will .use_be made ‘of moneys_in -the' ]
which, if such-use had:been rcasonably-expectedon the
aused.Ltie Bonds:to be classified as™"arbitrage bonds”“wit
InternaliRevciue Code, The Eorrower-iniSection 7,14 of
omply throughout:the term of the issue-of the"Bonds wi
‘the :Inicinal Revenuc*Code and any reguiaiionsclawful
) 8 iz

sgrees it will- commitno: mten‘tl'or negligent act-«f
48" within tae caning ollte Internal Rever
ild the Issuerfﬁl& ith J,w '[tustee, or shou
‘ond couﬁbé,%g‘*%éffect thaf ,/

&(‘l. Al
festAight itRaoHE SFTKA Borrowe. ertify. to-and for

Ticient-tormake
1ds or whenever
he principalvof,
m investment of
funds-and'inure
- representations

oceeds from:the:
ad! Fundbor 'the:
te of: the Bonds,

1 the meaning; of
s-Agreement has.
the: requirements:
promulgated or

would: cause the:
je. The Trustee:
1stee: receive, .an:
restment or other
yonds," then™the:

Trustee will comply with: any mstructlons of the Issuer or- such ‘bond!counsel regarding: such:

investment or.use so as'to prevent the: Bonds from becoming "arbitrage: bonds",

(End'of Article VI)
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ARTICLE V11,
SUBORDINATION TO RIGHTS: OF THE ' BORROWER
Section 7.01. This Indenture axd the rights and privileges hereunder of Trustee and the
holders; of the Bonds-are specifically made subject-and subordinate to the rights and privileges
of the Borrower set forth'in Article X-of the Agreement,.as-agreed:by. the Borrower and Issuer.
in-Section 10,8 of.the Agreement.

(Bnd!of Article -VII).

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ARTICLE VIII,
DISCHARGE OF LIEN
Section-8.01, If Issuer shall pay or cause to be paid, ortliere shall'be otherwise paid or

provisions for paymérit made to orfor the lioldérs. and owiiefs of-tlie Borids, the principal of,
premium, if any, and.interest due or to-become due tliereon at:tlie times and:in:the manner

stipulated therein, and if Issuer shall not-then:be in défault in any of the other covenants and:

promises in the Bonds andin this Indenture expressed as to be kept, performediand observed
by it or onvits-part, and shall pay, cause to'be paid or make arrangements, acceptable to the Co-
Trustee or the Paying Agent, for the payment of all sums of money-due or to become due
according to-the provisions hereof:to Co-Trustee and any paying agents, then these presents and
the Trust Estate and rightsuhereby grantedishall cease, determine -and be void, wheneupon

Trustee shall canc release, assign.

and deliver unto . Eommmlb 1&. ite d discharge the
lien of: this Inden! all of -the Trust
Estate, right, titl Nm %mm e or otherwise
t oneys or securities. held:by

y, and interest on the Bonds.

subject:to the lien of thi ﬂgp | Fund‘required:

to*be paid to-the Borrower u{fgg‘
the Co-Trustee for-tiie payme

Any.Bond shall be deemedito be paidiwithin the meaning ofthis Atticle VIITand for-all

;purposes of this-Indenture when:(a); payment of:the principal of.and the applicable redemption.

;premium,.if any, on such:Bond, plus-intcrest thercon to thc due hereof (whether such due
date: be by.reason . of maturity or upon redemptio as-p‘ro* lediin this Indenture, -or otherwise),
either(i) shallthave'been made or caused to'be made in accordanceswith the terms: thereof, or

-(ii)-shallihave been provided by irrevocabiy:depositing with'the Co-Trustee, in trust, and the Co-
Trustee shall have: irrevocably«set aside exclusvelyfor such payment, (1)-me ys sufficicnt to

‘make-such payment and/or(2)” Governmen‘al Obhgaoans, as defined ‘herevrder in this -Article-

VIII, which donot permit redémption tharsdf at-ihe opfm of the Issuer wiring:as toprincipal
and interest in-suc sat and at-such timies as-will juSure the availa! fficnent moneys-
to:make such:pay I'(b) all necessaxyiand:proper iees, compens expenses of the
Trustee pertaining ‘h respect wxw‘th such dep' have been paid
or arrangements:f ustee. At such

time as-a.Bond shall'be deemed: to be ;paidihereunder, as aforesald it shall no'longer be:secured
byor entitled'to the benefits.of this Indenture, except for the purposes:of any. such payment from
such moneys or-Governmental Obligations.

Notwithstanding: the foregoing; no: deposit .under clause .(a)(ii) of the immediately.
preceding; paragraph shalltbe deemed a payment of suchsBondsas+aforesaidsuntil: (a)! proper
notice:of redemption of such' Bonds shall have been pnevxously given:in accordance with-Article

I of this Indenture, or until‘therBorrower shall have-given the Co-Trustee:on:behalf of :the:

Issuer, -insformesatisfactory- to' the Co-Trustee;. irrevocable instructions to notify, asssoon as

practicable, the holders or.owners.of the Bonds, in-accordance with-Article-IIl hereof that the:
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deposit required by (a)(ii) above has been made with the Co-Trustee and that said'Bonds are
deemed: to- have been: paid-in-accordance with this Article VIII and stating such maturity or
redemption: date upon.which moneys are to be available for the payment of the principal or
redemption price, if applicable, on said Bonds; or (b):the maturity of such Bonds,

Any. moneys so deposited: with-the Co-Trustee as provided intthis-Article may at the
direction of the Borrower also be invested and reinvested in Governmental Obligations, maturing
insthe-amounts:and times-as hereinbefore set. forth, and all income from all. Governmental
Obligations:in the'hands of the Co-Trustee pursuant-to this Article VIII-which is not required
for the payment: of the Bonds. and interest and premium' thereon with respect:to whichssuch
moneys shall have been so deposited, shallibe deposited in the BondiFund as and when realized
and collected for.use"and application as are other moneys deposited in:that fund.

Notwiths! of any -other Article which may. be
contrary to the p mnmmtolso atiofis set aside

and held in trust m nds- (including
interest-and:pren 1 ,NQ' hmmiﬂ N payment of the

particular Bonds mwmm%ﬂﬁm '8f to-which suc
asig

moneys:and Gover Tental Qﬂngaﬂgﬁ@a@ d%p'pst

Anything in Article X hereof to the contrary notwithstanding; if moneys o Governmental

Obligations thave been:deposited or set aside with the Co-Trustee pussuant to this Article VIII

for the,payment:of Bonds and such-Bonds shall not have in fact been actually-paidtin full,;no:

amendment to'the provisions of this Asticle VIII shall be made w thé consent of the liolder
of-each Bond affccied thereby.

(Bod'of Article Vill)
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ARTICLBE IX,

DEFAULT PROVISIONS ' AND REMEDIES OF
TRUSTEE AND BONDHOLZ,

Section 9.01, Defaults; Events of ‘Default. If-any one or more of.the following events
occur, subject to the provisions of Section:9.12 hereof, it is hereby'deﬂned as and'declared to-
constitute an "event of default";

i

(@)  Default in the due and punctual'payment of-interest: on-any Bond!

(b).  Default in the due and punctual payment of the principal of, or premium,
ifiany, on any Bond; when the’same becomes due-and payable.

S S S I SN

(©) ir 1§ Parfermange ex obferyapc Fthe:covenants,
agreemen litiogs-onsthe- part» £ inthis: r insthe*Bonds:
contained N‘ééﬂmﬁk wl to-Section:9.13
‘hereof,

This Document is the property of

@ The obbhrrdred 6 R a2bent 6 BERAF under - don 9.1 of the
Agreemer

(e):  The occurrence of & default under the:-Morigage

()  The Borrower sha!l be ejectzd from the Mortgaged Property andithe-use
and'occupancy thereof by reason of a‘defect in:the title to the reallestats-constituting the
"Mortgage Site",

The :terit "dcfault™ hereunder means defauls by. the: Issuer in: the performance -or
observance of any of this covenants, -agiceinents-oreonditions on its part contained insthis.

Indenture or-in:tl is or-défault by he Borrower in-connection witk itters referred to:
inithe provisions o paragraph {d)above, exetusive of any 1 Tace:required to:
constitute-a’ defar of default" asheramabove provided

Section9:02. Acceleration. Upon-the occurtence of‘an:event of. defauilt Trustée-may,

and:upon the written request of the holders- of -not less than athitty-fiveuperceht (35 %) -in: .
aggregate:principal.amount of Bonds then-outstanding; shall, by.notice in writing-delivered to !
Issuer,, declare’ the principal-of all Bonds then outstariding and the interest accrued thereon:
immediately duezand payable, and¥such principal and’interest ‘shall tliereupon become: iiid ibé:
immediately due and payable, Upon any. declaration of acceleration hereunder Issuer aiid!
Trustee -shall immediately declare-all amounts then«due: and payable on the: Borids tosbe:
xmmedmtely due-and: payable as liquidated damages in-accordance- with Section 9.2(a) :of ‘the
Agreement,

R ~
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Upon:any. sale made either under the power of sale given in'this Article IX or.under a
judgment, order, or decree made in any.judicial proceedings for the foreclosure or enforcement
of this Indenture or the Mortgage, the principal of-all:‘Bonds then outstanding, if not previously.
due, shall at-once become and be immediately due and payable without declaration:or notice by.
Trustee or the Bondholders.:

Section:9.03; Mmmmmwmﬂmmmn Upon
the happening and continuance of any event of default specified in Section 9.01 of: this Indenture,
Trustee may, and upon the written: request of the holders of not less thamthirty-five percent
(35 %) in'aggregate principal amount of the Bonds then:outstanding shall to the extent permitted
by law, -foreclose the liens and security -interests created and-vested by, the Mortgage and/or such
-other security. instruments, if any,.as shallthave been filed and recorded with.regard to the
Mortgaged ‘Property. Foreclosure may be:either by. sale'at pubhc auction or by proceedings:in

equity.and Truste or , whether or not
payment-of prin 5 iGenyy orjinieestton intdefault, may.
purchase the Mo at-any such foreclosure K n n of the highest
bid at such forec N‘bT OF FICI

While any 2 JsT aglngMmE;&sslf r?;\y Oi;l. remedies-on‘default
specified'in Section 9:2 ofethé'A oot ﬁﬁ&r eniconsent of Trustee,

Section 9:04, Other-Remedics: Rights of Bondholders. Upoa the occurrence of an event
.of default Trustec may-proceed; either after entry or without entry, -tospursuevany available
remedy.by suit at law orin equity to enforce the payment of the principal of, premium,,if any,
-andiinterest-on the Bonds then outstanding. '

~ Ifan event of-defauit-shall have-occurred, and iferequesied to:doso*by-the holders:of
thirty-five percent (35%) in aggregate;pnmipaifamount of-Bonds’then<outstandingeand upon
‘beingiindemnified s providediin Section: 1831 (m) herof, Trustee shall'be obligated to.exercise

-such’ one:or more of {l rights and,povee-‘s:confemad g this Section 9:04’and by Section'9,03
thereof, as Truste e advisedby, connsell shall deem .most expedicr > interests of the
Bondholders. EAL

No remied Tndenture conf to+Trustee (or to

thiesBondholders). 1svmtended§tonbe CXCIUSIVGSOﬁ anyvother remedy, butfeach andievery~ such

.....

the: Bondholders hereunder or now- orJhereafter exlstmg at law or in equlty

No delay or:omission to exercise any.right or.power accruing: upon any-default or event
of default shalliimpair any.such nght or power or shallibe construed to be a waiver of any such
default or event of default or acquiescence:therein;-and such right and'power may be exercised
from:time to time as often as:may be deemed'expedient.
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-No waiver of any default or-event of default hereunder, whether-by Trustee or by the
Bondliolders, shall:extend to or shall affect any subsequent. default or event of-default: or shall
impair any-rights or.remedies consequent thereon.

Section 9.05. Rights of Bondholders to Direct Proceedings. Anything in this Indenture
to the contrary notwithstanding, the holders of a majority in.aggregate principal amount of: the
Bonds thientoutstanding+shall have-the right, at any-time uponstlie occurrence of.an event;of
défault, by-an instrument or.instrumentsin writing executed'and delivered:to Trustee, to direct:
the method -and' place of conducting all proceedings: to :be: taken in connection with: the
eiforcement of.the'terms and conditions of this Indenture, or for the appointment of a receiver
or-any other proceedings hereunder; provided,, that: such: direction shall not:be- otherwise than
in:accordance. with:the provisions of law. and of.this Indénture.

Section 9. rent of default,
and upon:the-filir force the rights
of Trustee-and!of , &8 8 -matter of

right, to-the app Jy e Tk ate: the payments,.
including any ren M@Wasm profits thereof, pending;
such=proceedings,' h suchmgeﬁ»& Q‘Qﬁ?{ﬁlﬂﬁ’ﬂé Such & ggqmtmen. all-confer,

‘Section:9,07, Waiver.. Upon the occurrence of an event'of-default;- to.the:extent that:
such rights -may then law fully be-waived, neither Tssuer, nor anyone claiming through or under
it-shall set up, claim;:or seek to:take advantage of-any appraisemecnt-valuation;.stay, extension:
.or redemption: law s’ now. ox. hereafter:in force,-in: order«to: preve; inderthe: enforcement of
‘this'Indenture or the foreclosure of this Indenture or the Mortgage, and Issuer, for itself and all!
‘who may claim: through or wnderit, hereby waives, to the extent that it lawfully may:do so,:the’
benefit of»all such ]aws'and-aii right of appraisement.and'redemption:to.which it may. be entitled!
,undernthe laws of the-State, Notwithstandipg-#nithing herein to.the cont.mry e pmvisnons of
this: Section shall ¢ ‘oply tothe: *Borrowet as Moxivagor, if it is in possessionofi the Project:
at the-time of the defa e

Section 9’ lic ')n_Q_t_M_(m ,y_s Alln noneys received by tee pursuant'to

any right-givén: ¢ R ~dersthe p"om’cm of this A ter payment of
the costs-and‘exg neys and of.the:

expenses, liabilities and advances: mcurred ‘or made by Trustee and after providing for any. rebate
of arbitfage on:investment eamings;. be deposited in'the Bond Fund and all moneys:in the:Bond
‘Fund -shallibe:applied.as follows:

(@.  Unless the principal of all Bonds:shallthave become- or shall have been
declared due-and payable, all:such moneys shall'be applied::

.FIRST. -To the payment of any. arbitrage required to be rebated under the
provisions.of the Internal Revenue Code;rand
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SECOND - To the payment to the persons entitled thereto of all
installments of such:interest and, if the amount available shall' not be sufficient
to pay-in: full any particular installment, then to the payment ratably, according
to the amounts due on: such:installment, to the persons entitled thereto, without
any discrimination: or privilege; and

THIRD - To the payment to the persons entitled thereto- ofthe unpaid
principal of, premium, if any, on any of the Bonds which shall have become due
(other-than*Bonds matured or called for redemption. for-the' payment of which
moneys are held pursuant to the provisions of this Indenture), in the ordér of thieir
due dates;.with interest on such Bonds from the respective dates upon:which they.

‘became due (with interest on overdue installments of interest:at the rate of one
pemnnh’l‘l &\ ahnva tha Deima Data as at tha l\!nhAM mnta AF 3n4--n3t lmmegbythe

declared
investme
and inte;
principal
any othe:

[

B caiCi aiio 1awiuny, ava “\ interest")) -and.
if i & e Y ds due-an any ,
p ji P D3y \bly,:according: ;
tc i ..mmmm&w »erst;nssentitled :
theretc ’]Ihin Epdism’uiﬂiis ohprivitegeiandy of
e Lake County Recorder! o

mmu To:be held for the payment to the:persons cn:itled thereto as:

the same sha!! become:due of:the principali of, .premium, if any, and'interést on:

Bond: which may tacreafteribecome due-eithereat i urit\ r-upon' call for
mption -orior.to-maturity and, if the amount availab! shal ot be sufficiént.
ay-in:full-Bonds due on any particular- date;. together/with'interest. then die:
owing thereon, payment shall ‘be:made ‘ratably according to'the: amoiirit of
cipal and interest due on such date to the persons:entitled thereto withoiit-any
rimination or-privilege.

If the principalvof; ml the Boodsashall become due or-shall havesbeen
1 payable, and Aer making provisionsfor any rebate of arbitiage or
ings, all such:moneys shall-Be apptied'first to the o= of the principal

fue+and sunpaidiupon (hegBends, without 1 +Or priofity+of
or Of mterest ovu pnnclpal orr of-interést-over.
in W \bly,.according:

to the amounts;due respecuvely for principal and-interest, to:the persons.entitled thereto
without any discrimination or privilege,-and:secondly to default interest.

©
and:if suchrdeclarations: shall thereafter*have been rescinded -andiannulledtunder-the:
provisions of-the-Article-IX then, -subject to the. provisions. ofSection'9,08(b) hereof ins
the event that:tlie principal of:allthe Bonds shallblater become due-or be.declared:due:
and payable, the moneys: shall :be:applied in accordance:with. the. provisions: of section:
9.08(a): hereof,

If the principal of all'the Bonds'shall:have been declared due:and’payable,.
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Whenever moneys are to be applied pursuant to the provisions of this Section 9,08, such
moneys shall be applied at such times, and from time to time, as-Trustee shall determine, having
due regard to the amount of such moneys available for application-andsthe likelihood: of
additional moneys becoming available for such application in the future, Whenever Trustee shall
apply such funds, it shall fix the date (which shall be an‘Interest Payment-Date unless-it shall’
deem another date more suitable) upon which such application is to be made and upon such date
interest on-the amounts of principal to be paid on such dates.shall cease to accrue, Trustee shall
give such notice as:it may.deem appropriate of the deposit with:it of any such moneys:and of:
the fixing of any such date, andishall not be required to make payment to the holder of any Bond
until such Bond shall be presented:to Trustee for-appropriate endorsement or for cancéllation if #

fully paid.

Whenever the nrincinal of, nremium. if anv, andlinterast on nllmnmlml\ave beeii ipaid:
under the provis i itee :have been:

paid, any+balanc i Wﬂﬂn a8 providediin:
Section'5.10°h
eeon . e NOT OFFICIAL'

S S

-

Section 9
file proof of; claim
without the poss
proceeding relati
in:its'name as' Tt
the:Bonds, and-a
of the-outstandin

Section' 9
any.right to insti
this Indenture o1

uetiey NestedineTiisiess i (in

‘slo‘l:?(e); any. o 2&3%5%0 }gcl)r m pm?uction u::g:e in a

thereto and any sich enit or proceeding.instituted hv Truste
tee: without thie necessity-of joining-as plaintiffs or.defendar
recovery.of judgmen: shall be for the equal-and:ratable ben
Bonds.

). RightsandsRemedics ofBondholders. No:holder of an;
e any suit,.actionror proceeding.at'law or in equity: for.tt
0: the-execution: of any.tnit*hesenf-or.for the appointmer

ng the right to
cedibyll‘mstee

«trialor other
hall'be brought
any holders of
t of the holders

jond!shall have:

anforcement: of
f.a receiver-or

seunder,. unless alsafacdetaniterss occurredvof which: Trustee hassbeen
Section: 10.01¢7nereof;-0r ok which by said subsection Trusteeris

any, other"reniedy
notified as .prov

deemed to:have sior unless also such default shali have become of. default-and
the holders of:thi seent (35 %) inaggregate.principal- amount « ien outstanding
shalliliave-made: 5t Trustee and wh.\ll have offere 'y 5le: opportunity.
either to proceed P v g -action; -suit or

proceeding in’ Trustee’s own name or-names, nor. unless also they- have-offeredstos Trustee
mdemmty as-providedin Section 10:01(m), nor:unless Trustee shall thieréafter fail or-refuse:to

exercise: the powers: hereinbefore: granted, . or.tovinstitute: such. action, suit or.proceeding-in:its
own name; and such notification; request and offer of indemnity are hereby. declared'in-every.
case at the option of Trustee to be conditions precedent to-the execution of the powers and trusts
of this Indenture, and to any. action:or cause of action forithie:enforcement of this:Indenture, or
for the appointment of ‘a:receiver or for- any other rémedy hereunder; it'being; understood!and
intended that no one or more holders :of “the: Bonds shall :have :any' right in -any ‘manner
whatsoever to affect, disturb or prejiidice the lién of this Indenture by its, his;, her or their action
or to enforce any right:hereunder.éxcept inthe manner herein provided, and that all proceedings

- 62 - DDOGDB4




at law or in equity shall be instituted, had and maintained in the manner herein providedand for
the equal and: ratable benefit of the holders of all-Bonds:then outstanding. However, nothing
contained in this:Indenture shall affect or impair-the right of any. Bondholder to enforce the
payment of.the principal'and interest on any Bond at and-after the maturity thereof,

Section+9:11, Termination: of- Proceedings: In case Trustee shall iave proceeded to
enforce any right under this Indenture by the appointment of a receiver, by entry or otlierwise,
and such-proceedings shallthave been discontinued:or abandonedfor any reason, or shall' have
been determined adversely, then and im every. such case the Issuer, the Trustee and! the
Bondholders shall:be restored to their former positions:and: rights hereunder, -respectively, with
regard+to the propeity. subject to:this Indenture, and all rights, remedies:and powers of the
Trustée shall' continue as. if no such proceedings had!been:taken.

‘Section ¢ of 8 Thu liscretion waive
any. everit of- déf oo o dhibssensesyencesiangt ness. | « n of-maturity of
principal, and sl ) ‘ g in ac withithe writtén:
instructions:of tt 1 NMﬂmm | the:Bonds thien:
outstanding in r¢ Tﬂl‘é"m pa : § qQp gnterest, -or both, exists,
or (2) a majority in ,gneg &tﬁ n n qutstanding-in the-case of any
other defauilt;:provided, however,. é’;m’ r(a)‘any event of defaiilt in:the:
payment of the,principal of any.outstanding,Bonds at-the date of maturity specifiéd!theréin:or
(b) any-default:in: the payment when due ofithe interest on-any' such Bonds.unléss: prior to such:
waiver or-rescission;sall’ arrears-ofspayments on overdue instalinents of interest-or- all: arfears:
of payinieiits of principal.when-due;, as: the:casei may. be, both w ual interest at tlie fate-of
one percent (1'%) above the:Prime Rate or-atstheihighest-rate ofsannualtinterest borne: by, the
‘Bonds; whichiever- 18 greater and lawfully available; :andiall expensesiof Trustee:in-connection
withesuch -défault, shall have been paid-or provided:for, and in cases of-any such waiver or
rescission, or in case:any proceeding: taken by T¥ésice on account of any such dzfault shallthave
been discontifiued or-abandoned or deteswvacd‘adversaly, then-andlin every, such.casevIssuer;.

Trustee :andithe Bondholders shall be giored to their formerspositions: and rights hereutider,
respectively;.but ~b waiver or resgission-shall cxtcndf to:any-subse r other default,,
‘or.impair any-ri; quent thereon ) JN Vg

Section 9 P-Defaults ""“‘T"*f‘u‘"“'"' Ul(o) f-thie Issuer and
the*Borrower’to Cure Such Defaults. Anything herein tosthe: contrary notwithstanding, no

default-under Section 9.01(c) hereof shall constitute-an.event of default-until-actual notice. of
such default by reglstered or:certified:mail shall be, glven to-the Borrower-by the Trustee;or by
the holders of not less than thirty-five percent’(35 %)-in aggregate principal amount of all Bonds
outstanding, and the:Borrower ‘shall haveshad thirty (30): days+after receipt of such: notice to
correct said default or:cause: said default:tosbe corrected; and shallinot{have correctedisaid
-default or.caused! said! default to be: corrected: within the applicable period; provided; however,
if "saidedefault be such that-it-cannot?be:corrected withinsthe-applicable. period, it shall not
constitute an' event of -default if' corrective: action is: instituted by the.Borrower within the
:apphcable period and-diligently pursued until the default is corrected:
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With regard to any default conceming which notice is given to the Borrower under the
provisions of this Section 9,13, Issuer hereby grants the Borrower full authority for account of:
Issuer to perform-any covenant or obligation alleged in said notice to constitute a default, in-the
name and stead of Issuer with full power to do any and all things and acts to the same extent that.
Issuer could do-and perform any such things and acts and with power of: substitution,

Section 9.14. Trustee May File Proofs-of Claims: In case of the pendency-of any
receivership; insolvency, liquidation, -bankruptcy, reorganization, arrangement, adjustment,
composition: or- other judicial: proccedingsrelative to the*Issuer or the-Borrower or any other
obligor upon the Bonds or the property of the Issuer or the Borrower or of such other obligor
or their creditors, the Trustee (irrespective of whether.the principaltof the Bonds. shall: then:be:
due and payable as therein expressed:or by declaration or otherwise-and'irrespective of-whether
the Trustee shall have-made any. demand on- the Issuer and/or. the Borrower for-tlie payment:of

overdue: princip: W vention in: such
proceeding or ot Document is

(a NQT&! QEF W 1'(and premium,.

ifany) an mammamm nding.and to file

such other.r ers: or %ﬁuﬁ {ﬁ‘ﬁg visabn\ rorder-to-have the

claims-of the Tmstee Kﬁble ‘compendation, ;expenses,

disbursements and advances nf the Trustee, iits agents: and counsel) and of -the
‘Bondholders:allowed, in"suchijudicial procecdings, and

® to.collect and reccive money or other propertyspayable or deliverable on
any, such claims: and) to' distribute the Mp; nd' any. receiver, assignee, u'ustee,
liquidator, sequestrator (or other similac official) in any such judicial .proceeding. ist
hereby authorized!by. each-Bondnolder:to make such:payments to.the: 1 ustee,. and in: the:
event that the: Trustee shall conseat'tonthie. making of such payments directly ‘tosthe.
Bondholder 0 pay.to:the Trustesa any. amogst:die to itfor the reaconzble compensation,.

_expenses, distursements, and exvense-of=(ie“Trustee, its agents and counsel prior:to:
making: a ursements to Bgndhnlden '
Section-9 1L, Premium-and

Interest. ‘Notwit i any-Bond shall
have: the right, whichis absolute and!unconditional;:to receive payment ofithe:principaltof
.(and premium,.if any) and interest on such Bond on' the respective.Stated :Maturities-expressed
in such:Bond (or;.in the case of redemption, on:the Redemption Date or a-mandatory redemption-
payment: date):and'to institute suit-for-the-enforcement.of ‘any such payment and suchiright shall
not-be impaired without the consent ofssuch*Holder.

Section 9.16. Waiver of Past Defaults. Any Event of Default under Section:9.01(d):
hereof shalltbe automatically-waived;. rescinded*and annulled if the corresponding "Event of

Default™ under the Agneement shall#be waived, rescindedsandsannulled pursuant to, and in:
accordance with:the provisions.of the Agreement.
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Section 9:17, Suits:to P er Property. The Trustee shalli
‘have power-to institute and to- maintain such pmceedings as it may deem expedient to prevent
any impairment of the Trust Estate or the property secured:by the Mortgage by any. acts:which:
‘may: ‘be unlawful or in violation of this Indenture, the Mortgage or the-Agreement, andisuch suits
and proceedings as the Trustee may deem"expedient to protect-its interests and the interests of
the Bondholders-in the Trust Estate and'in the issues, profits; revenues-and'other income arising.
therefrom, including power to institute and maintain:proceedings: to restrain the enforcemeiit of
or.compliance with any, governmental enactment, .rule"or. order.that may. be unconstitutional'or
otlierwise-invalid, if the enforcement: of, or compliance with, such:enactment, rule or-order
would impair the security. hereunder or‘thereunder or be pre_mdicialit to the intemst of-the
‘Bondholders: or the Trustee.

Section 9,18, B orS ee May ‘Purchase: -Purchaser-May. A Boii
Toward -Purchase ’ d ve, or.any paxt
thereof, under Ar he Trustee may-
bid'for.andilease s¢. as the case be the pro h lease or sale,.
‘may make payme N&O (lgi?l mm ' withithe: term;z
of .such lease o ﬂ?fé'l vithout' further
accountability- there cags %etf e d) o ,?egu. by-the-Mortgage;.
or any-part'thereo .mderAtﬁ nt ’f)rpurcha&. hall be entitled,,

for:the:purpose of making:payment for.the property’ leased or purchased* to.use any Bonds then
outstanding,and anymatired andunpaidiclaimsifor interest, inorder.that'there may;be-credited
thereon the:sums payable out-of the net proceeds; and'thercupon. such Jessee-or purchaser’ “shaill
be credited on-account of such Tease or purchase priceiwith the p ofisuch net proceedsithat
shall ‘be:applicable to.tlie payment of,-and shall havelbeen credited upon,, the Rondsiand'claims-
for interest<so-ust

(End of At 1)
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ARTICLE X,
TRUSTEB-AND -CO-TRUSTEE

Section:10,01, Acceptance of Trusts. Trustee hereby accepts the trusts imposed upon:

it by this Indenture, and agrees to perform said tmsts, ‘but-only.upon-and:subject to the. followingy
1express:terms and-conditions:

‘(@  Trustee,.prior to the-occurrence of an'event of default and-after curing of:
all events of default which may+have occurred, undertakes to.performssuch-duties and!
only-such duties as are specifically;set forth.inithis-Indenture. Inicase an event of défault
hasoccurred (which has not been.cured or waived) Trustee shall‘exercise :such:of the:
rights‘and powers vested in it<by this Indenture,;and use -the same ‘degreerof<care and
skill -inss or.use under a

corporate Document 1s

®  Tod Wiy kdrofcly. B ddimiedpoh nd peifoiiivany.

of its du mgys; agﬁms 3srbut shall be
answerable £ che uex&%F e nsr ;th Fe Stan o ;peéiﬁed’alieve,
and shallibe entitled 52 E\R es:hereunder,, and may-if all

cases pay. reasonable’ compensation to all such attomeys, agents,-receivers. and’employees

7/

as'may K onab' be’employed in_connectioniwith-the trusts: teof. Trustee: may, act
‘uponithe’ inion ot advice of Indcpendent Counsc! or:anyattoriicy,approved by Trustee
instheaex ise of -reasonable care, Trustee: shall not ponsible for. ary-10ss or-

-damage-n ilting fromiany action or inaction-ingood faiti in‘reliance: upon such-opidics
-oriadvice

(c Trustee shall'not be zespssiblesfor any. recital by-Iscucr hef€int oreany

recital int ‘%ondsi(exceptawnthmspect {0 ihe:certificate -of Tru<tce endorsed:onsthe:
Bonds),.or fos.insuring:the'Morigaged Propaityior collecting any: inSurance.moneys, or

for:the v ~of the executicn:by: Issuer-of this Indenture, the~validity. of
«execution 1@ ‘my suppiamentsithesetosor instrument: ’I'assurance, or
for ithieas! fg secunty fo: the Bonds issued sk -intendedito. be:
securéd h he s of the Mortgag :cept: that in the:

sevent Trusteesenters into possession:of a part-or-alliof ithe:Mortgaged Property. pursuant
‘to, aniy, provision of this.Indenture:it shall use -due- «diligence in preserving:all‘or any-part

-of the Mortgaged Propeny so- entered, -and Trustee shall not<be bound to ascertain or '

inguire-asito_the performance or observance.of any.covenants, conditions or agreements:
on the part of Issuer or-on the:part of. the Borrower under the Agreement-in:connection:
with the mattefs feferreditosin. Article’ V thereof except as hereinafter set-forth;sbut-
Trustee:may information and-advice as'of. the Tssuer:or the Borrower-full information and'
advice'as to.the performance of the covenants, condmons .and agreements ‘aforesaid!and
as to.the:conditioniof the property heréin conveyed‘
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(d)  Trustee shall not be accountable for the use of any Bonds autlienticated or
delivered hereunder. Trustee may become the owner of Bonds securedthereby with the
same rights which:it would-have if not Trustee.

(¢): Trustee shallvbe protected:insacting upon: any notice, request, consent,
.certificate,. order, affidavit, letter, -telegram or:other paper or document believed to be
genuine and:correct and tohave been: signed or-sent.by the proper.person or persons,
Any action taken'by Trustee pursuant consent of any person who:at the time of. making
such request or giving: such-authority or consent-is the owner. of any-Bonds, shallibe
conclusive and'binding upon all future owners of the same Bond'and upon Bonds issued
in exchange therefor or in place thereof,

) Asito the existence or nonexistence-of anv fact or as to'the sufficiency or
validity of :d to rely upon:
ax certifica Doowmmt @i & resentative as:

sufficient ¢ 'p ce of a default:
of which mm&wb f, or of which:
by-Section 10,01 epttgshgm,r? at'liberty.to accept:
assimilar cer cateit m ‘ﬁr? tioneor action is
necessary.or advisable, }Bﬁt Eﬁ’ ?&um the saime, The Trustes
may.accep certiﬁcate of the'Chairperson™of: the: Govemintody of. the Issuer.under.
the sealtof Issuer to_the affectihat a Resolution in theform.thereintset fortht has: been

adopted by Issuer as'conclusive evidence that'such Resolution'has been dulyiadopted; and
isrin full force'and'effect:

(g) | The permissiverright of Trusteato"do/things enumerated in:this Indenture
shallinot be construed:as'a duty.audlit shall' not be answerable for other.than its :gross
negligence oy

(h) Trustee shall‘not be xeqmred to take notice or be:decmed to have notice

of .any de (ereunder exceptifeilure by: Issier to cause (o de any -of the
payments.. required to BainA0G by Article IV- hercof rustee: shall be
specificall writing: ofsstsely ERuIEDy the Bf 0 suer or:by-the
holders of ive percent (35%) 1N aggregs -of Bonds then

outstanding-and ali-notices or other instruments required oy, this indenture to:be-delivered
to:the Trustee must, in order-tobe effective, :be-delivered at the principal'office:of the
Trustee, and inethe absence of suchsnotice: so-delivered :the- Trustee may conclusively.
assume there is no default except as aforesaid.

(i)r  Trustee: shall-not be petsonally liable-for-any -debts contracted:or for
damagess to persons: or-to personal property iinjured:or damaged, -or for salaries~or

nonfulfillment of contracts during. any. pe‘hod in which it-may- be in:the possession of or

managing the MortgagediProperty-as:in this:Indenture provided.
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: () At any and all reasonable times Trustee, its duly authorized agents,
attorneys, experts; engineers, accountants and representatives, shall have the right-fully
to inspect-any and-all of the property herein conveyed, including all books-and' records
of the:Issuer and the Borrower.pertaining to the Mortgaged Property and the Bonds; and
‘to take such-memoranda from:and with:regard thereto as may be' desired, W

(k)  Trustee shall not- be required to give any bond or: surety- in respect of:the
-executionof the said-trusts-and powers or otherwise in'respect of the premises.

()  Notwithstanding anything elsewhere in-this Indenture with respect to the
authentication of any- Bonds,. the withdrawal of any. cash, the release of any-property, or
-any action whatsoever-within the purview of this: Indenture, Trustee shall'have the right,
‘but-shall not be required;. to demand any showings, ceniﬁcates, opinions, appraisals or

.other info 1-to thatibysthe.

term, here ])i{z@ m‘g\fs lesirable for the

.purpose ¢ the Eift 0 Issuer tovthe authentic ny- Bonds, and/

withdrawa Aﬂnﬁ, R

(m A%m&gr oﬁ}% he rﬁ¥n3fo. 9.04, 9:05 or 9,10
hiereof Trisice may bond be mxshed’ for sthe:
reimbursement of allhcxpensesvto which it ‘may *beaput andtto protect it against: allt
liability, except-liability which is adjudicated to have resulted fromits gross negligence
-or willful!default in-.connection-with:any- such action.

(n)  All money:s receiv ’by“Tl tee shall, until'used or applied-or-invested as
lierein provided, be held intrust for the:purposes. for-which they were received but need!
not<be seg ;atedmu.u other funds except4to iie extent icquired by law;

Section 10 Eipeiites of Trustee. Trusteesshall be entitled to
payment -and -reimburs rent for reasoxsable feessforala servicessrendered hereunder andivalll
advances, -counse 1 other expemses reasonanbly -and necessarily or ‘incurredtby:
Trustee in:connex isuch services &pon. anevesit of defar pon:anevent.of:
default, Trustee first lxen wnth ngw oﬁ:payment t.on account-of:
principal .of, prer n y (excluding the:

Rebate-Fund) for the foregoing: tees, .charges and’expenses incurred by:it;

Section 10.03. :Notice:to Bondholders if Default Occurs: If anevent of: default-occurs:
of .which Trustee is;.by-Section 10.01(h) hereof,,required to'take notice or-if notice.of default

be :given: as ‘therein provided,, then Trustee ‘shall .promptly: give written :notice! thereof by.
registered: or* certified -mail’ to' the Registered Owner ofeeach Bond shownson the booksvof
registration required by the terms of Section-2:08: hereof to'be kept at the office of Trustee:

Section 10:04,

. In any judicial proceedings:to which:Issuer-is

a:party and whichsin the:opinion of Trustee and its. counselthave a substantialt bearing on the
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interests of owners of the Bonds, Trustee may intervene on behalf of Bondholdérs and shall do
so if requestedtin: writing by the owners of at least thirty-five percent (35%) of the aggregate
principal amount of -Bonds then outstanding.

Section 10,05, Successor Trustee. Any corporation or association'into: which Trustee
may be converted or merged, or with which:it may be consolidated, or to which it may sell or
transfer its trust business and assets as a whole or substantially as a.whole, or-any corporation
-or association resulting from any. such conversion, sale, merger, consolidation or -traisfer. to
which:it is‘a party, shall be and-become successor Trustee hereunder and fully. vested with: all
-of the-title to.the Trust Bstate and all the trusts; estates, properties, -rights, powers, discretions,
immunities, privileges, duties.and obligations of its predécessor, without the execution or-filing
-of any,instrument or any further act, deed or conveyance on the part of any of the parties:heréto,
anything herein' to:the" contrary. notwithstanding,

‘Section 10 o B ThEes rirere tnd &) ee may.-at any,
time resign from:t lefeh W) 8o Wi s by registered
or certifiedemaili Niﬁﬁ Ad?ﬁxa B 'shown -on: the
'books of: registrati Qelgo{m3 S&‘f ch resignation
shall take-effect at 1# .nd’of % ﬁb us éiso 2 xeen appointed
andbhas*acceptedi such trusts: creat Strdppointmex of a successor

Trustee if such occuss’ “after such'thirtv. (30) davs, or upon the earlier appointment of a successor.
‘Trustee by the Bondholders:or bysIssucs

Section 10:07, Removal.of Trustge. Trustee may. be ed at any. time,sby:an:
instrument or concurrentinstruments.in- 1t1ng< ivered' to Trustee and:to Issuer,:and signed:
‘by the ownersvof a majority in aggregate principa! amount of Jonds-then outstanding, In:
addition, the Borr er, if noi in"default-under. therAgreement or ¢ Mortgage, may,request the:

removal of the Trustee -at any timetby aninsitiment :or concurrent instromentssins writing:
delivered to Trustee: and.to Issuer-and thedssuér siatl Msn proceed to remove the-Trustee,

Section 1( AL mxmsm_oim essugmxmw . case Trustee:
hereuiider- shalltre = removed, -or be. disgslved, -or shall be i1 dissolution or
liquidation; or oth e capable of a. u'\g ‘te:eunder, be taken under
the control of:any or:ofTICErS, OF of p it, a:5uccessor

may ‘be- appoifited:by. the ownerspoha majority in aggregate prmclpaltamount of Bonds ithen:
:outstandiig, by an instrument or concurient<instruments:in writing-signed by’ such: owneis, or-
by their attofneys in fact duly.authorized, and'a copy. of-which shall'be:delivered .personally or
sent by ~regnstered ma11 ito. Issuer Imcaseaof any such vacancy, Issuer, by an mstmment
vacancy. untll arsuccessor. trustee shall be. appomted‘by the Bondholderspmtthe manner above)
provided;: andksuch temporary. trustee sorappointed by: Issuer-shall immediately+and without:
further act be superseded! by: Trustee: appointed by ‘the: Bondholders. ‘Every. :such Trustee:
appomted pursuant to- the pl’OVlSlOllStOf ‘this: Section#10.08: shallfbe ‘a trust- company or bank«xm
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$10,000,000 if there be such an institution-willing, qualified and:able to accept the trust upon
customary terms,

Section 10,09. Concerning Any Successor Trustee. Bvery successor the Trustee
appointed: hereunder: shall execute, acknowledge and'deliver to:its or-his predecessor and also
to the Issuer and'the Borrower an instrument in:writing accepting such appointment hereunder,
and'thereupon such successor, without any further.act, deed'or conveyance, shall become fully
vested of the title to the Trust: Estate andiallithe trusts, estates, properties, rights, powers,
discretions; immunities;. ;privileges, duties and' obligations of. its: predecessors; but such.
;predecessor shall, nevertheless, on:the written request of:the Issuer, or of:its successor, execute:
and‘deliver an instrument transferring.to:such successor all of the-title to: the Trust Estate and:
all the trusts;, estates, properties, rights, powers, discretions,. immunities, privileges, duties-and’
obligations of such predecessor hemunder' and' everv nredecessor;the: Trustes shall délivér-all!

securities: and n - the_Tnustee ...-.-_.,.. . Should any.
instrument-in wi o for more fully.
and :certainly. ve | all the trusts,
estates, properti mm mmm., and -obligations
j intended tosbe vested ng riting shall, on

ignatio f any Trustee and

request, ‘be executz wknoqgm_g

the instrument ¢

é*&%é;f:bm

mstruments removgg any- ng a Suc

sor. hereunder,

together.with:all other instruments provided for in*thinrArticle X, shall be filed or recorded! by,
the successor Trusteesin cach recoidiig- office -wheie. this Indentuie. shall -have beensfiled -or
recorded.

Section 10.10. Right-of Trusteo to Pay Taxes andiOthcr.Charges: n caserany: tax,
assessment,.governmenial or other.charge upon, or insiitance premium with respect to,. any-part
of the Mortgaged Property-isinot,paid'as required' herein‘or-inithe Agreement; Trustee may;pay:
such tax,, assessment,,govemmental or-othesehifge, or-insurance premium, vithout.prejudice,
however, to-any rights of: Trustee or the'Banakiolders arising in:consequence of <uch failure;.and!
any:amount-at any. time: soipaid under tiis Sections!0, 40, with interest thereon fromethe date of
;payment at the r. dne percent (l %3 above the Prime Rate or at | rate of interest
‘borne 'by: the B ichever is greater-and' lawfully availa' >ome: $0- much:
-additional indebt od Dysthis:Indehiing,|a6a the same sh a preference -in:
jpayment over an and/shall’be: paid out of the progs :collected from

‘the Mortgaged/ Property;if not-otherwise caused'to‘be:paid;‘but Trustee shaii not: be under any:
obligation:to make-any such.payment unless it shall have been requested:to do so by:the holders
of at least thiity-five.percent (35 %):of the-aggregate principal amount of Bonds'then outstanding
and shall have been provided with' adequate funds: forsthe: purpose-of- such. payment,

Section"10.11. Appoir . Itis the purpose:of this:Indenture that there:
shallibe no violation: of«any lavwof-any Junsdictmn (including;particularly the law of the'State
of Indiana)- denying or restricting.ttie: right of:banking corporatxonss or.associations.to transact i
business as Trustee*inssuch Junsdnctnon. Itiis recognwed that in case of litigation-under this '
Indenture or.the Agreement, and in particular in case of an-enforcement- of either on défauilt, or.

o -
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in case Trustee deems that by reason of any present-or future law of any.jurisdiction it may. not
exercise any of-the powers, rights or remedies- herein granted to Trustee or hold title to the

properties, in:trust, as herein granted; or take any other action which may be desirable or
necessary in connection therewith, it may be necessary that Trustee appoint an: additional
individual or institution as a' separate or co-trustee. The following.provisions: of this Section
10:11 arc adapted:to these ends.

Trustee may appoint an additional individual or institution as a separate or co-trustee, in
which event eachi:and every remedy, power, right, claim, demand, cause of action, immunity,

estate, title, interest and lien expressed'or intended by this Indenture to be exercised by. or vested .

in or conveyed to Trustee with respect thereto shall be-exercisable:by and vest in such separate
or co-trustee but:only-to the extent:necessary. to-enable-such separate or co-trustee to exercise
such-powers, riglits. andemmedles, andtevery.covenant and! obligation& necessary.to the exercise

thereof by such r of them,
Docume

Should a v cc or instrument riﬁn requirediby the
separate trustee us iﬂ) d ly vesting in and
confirming'to hi £8, pt(iﬁ' es and-obligations, any-and
all' such deeds, o ,ey nﬁl?s??ﬁ{ ? sé%éﬁlg’ &ﬁﬁf‘ (élf request; ‘be: ;xecut'ed;
acknowledged'ar .xehve 'Or co-trusice, ora Successor-
to -either, shallibecome incapable of<acting; -resigntor«be removed;.allithe csiates, properties;

rights, powers,
permittedtby “lay
trustee:or succes

Upon -the
trustee, he, she
appointment, joi
such co-trustee or
such acceptance
time by-an instny
with: full'power
or her behalf..

sts,«dutics and:obligations of such scparate: trustee or c
shal! vest-intandibe axercisediby Trustee until the app
r«to such' separate trustee or co-truste

sceplance in writing of such appointment by any.such co
it shali: ue vested wiiii: the estates: or properiy, specifiedii
y- with ‘thetTrustee*(ex Q«wfar asﬂocal law‘makes i
i ﬁled(wnth the{i“*us*ee. Any ce-trustee OL.Sep” iy
in writing; constitiits the 'I'm<.tae Ets, his or her ati
rity to-do: all’ acts andithmg& ;andito:excrois

e, 1)‘ B
‘\.A.U«.sv’

rustee, so far.as
itment of-a new.

ustee’ or. separate
he’instrument of.
ecessary*for any

stee: may, at: any
retion-on’its, his

In case any co-trustee-or separate: trustee shall die, become’incapabieof ‘acting,-fesigh:
or be removed, -allithe property,, tntles, rights:andipowers of such co-trustee or separate trustee,
so.faras penmtted iby law; shall vest in and be exercised by: the'Trustee without the, appointment:
of a'newstrustee: as: successorsto-suchrco-trustee: or' separate: trustee.

The provisions.of: Section 10:01 and 10.03«shall be«applicable to+any~co-trustee or
separate: trustee. appomted aunder.thisSection 10.11,

g

P "

Section 10,12, |

nt .
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Co-Trustee hereunder and: hereby accepts his specific responsibilities- as- authenticating ageiit,
bond registrar and paying agent for the Bonds: In the event of a change in-the office Co-
Trustee, the predecessor Co-Trustee which has resigned or been:removed shall cease to be Co-
Trustee of the funds provided:hereunder and authenticating-agent, bondtregistrar and paying
agent for principal of, premium, if any, and interest on the Bonds, and the successor Co-Trustee
shallibecome such Co-Trustee, bond registrar, authenticating agent and-Paying agent. In the
ovent: the Co-Trustee is removed or resigns and no successor- Co-Trustee is appoiitedito fulfill
the functions described in this sectionand elsewhere in-this Indenture specifically délegated to
the Co-Trustee,. the Trustee shall:automatically assume such responsibilities,

‘Section 10,13, tion‘and? . Trustee and'any;other
banks or.trust- companies, if -any, -designated as Paying. Agent-in-any. supplemeitaltindenture;
including any supplemental indenture providing for the issuance of Additional Bonds as provided

in: Section 2,10 , onds,
Aoy bar Documentis b mereod

y. ibe merged or’
consolidated;.or Nﬁ’ﬂm&m&b >s0ld, shall be
deemed: success: rphfgm?m Sorthe: W d the position™of:
Paying Agentshall'become \ﬁc{n an ss m 0) days thereafter,.
-appoint-such-bank or trust ¢ rrower and whose principal
-office-is located!in the same city as such Paving»Agent to: fill such vacancy; provided, however,.
that if Issuer shal! fail:to appoint such Paying Agent withinsuch period; Trustee shall'make.such
appointment,

The Paying Agentshai 'njoyu ‘same: protective: provisions inithe:performance’ ofiits
dutiesthereunder as.are specificd inSectionel0.01 hereof with respectstor Thistee-and pshall ibe:
entitled!to payment for its scasonable fecs and expenscs as'provided'in Section 10 :02'hereof with:
respectito Trustee insofar.as such .pt'bvisiqnsimay}«bejepplicable.

Section 10.14 Tmummmemﬁumﬁwd_m” Reference’is hereby:
madeto the Agr t, the; Guaranty dnd the Montgage, wherein it ic pro hat the Trustee:
will accept ce;t; .perforin or ‘consentsto.centaintacts, recelv documents and
-éxeicise certaint wuedies underdhe A‘m‘en‘ent, the Guars Mortgage. The
Tmsteeﬁhereby « I tprme.and neaticiane rnntair ' :the Guamnty

o — e .

.and'the Mortgage. aid coveiiaiils aind’ ABICCS 10 accipr-sucii dutics, perioiii suci dCtS and receive

such.documents thereunderas is expressly, set forth:therein.on the terms and condmons:therem
specxﬁed The Trustee hereby covenants.and'agrees:to exercise-all'rights and.réiédies set forth
in thérAgreement, ithe- Guaranty and the Mortgage as the Trustee deems necessary and proper,
employing: the staridardsssetforthsin Section 10.01 héfeof|.in: the. best interestsi of the Holders:
of the 'Bonds.

Section 10715, Emangngm:mm The:Co-Trustee: shall: execute, file:andirecord all
mstmments, mcludmg fmancmg statementstand contmuatxon statements, in such places and in
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to ensure the continued perfection of-the security interests granted to the Trustee by the Issuer
under this Indenture and:by the Borrower to the Trustee under the Mortgage until such-security
interests are terminated pursuant to the provisions hereof or thereof. Assumption of these duties:
by the Co-Trustee shall not-be construed as a*representation:by.the Co-Trustee:

(a) that-the-recording or filingaoﬁ the initial financing.statements-or other
instruments at the time of the issuance of:the Bonds was proper; or

(b):  that the collateral:covered by any.continuation statement filed:by. the Co-
Trustee is-stilltin-existence.

Section’10,16: Trustee and Co-Trustee. Itis the intention of.this Ifidénture that,. except
as described-hereinafter, all references to the "Trustee" unless: soeciﬁcallv identified to refer only:

to Mercantile N he*Co-Trustee,
References to:*T Bﬁ@umemt;ms; * however,.shall
relerfm 1o Me N‘B‘T OFPICIAL!

Ivisithe: furthe @MPA@MM@ fygo perform, resigtiation:
or removaltofeitricr the Ccﬂ'{‘ & {ﬁu s{)' of. Indiana as Trustée,sthe:
remaining: entity. shall perform’ those=functions prescnbed for thievothier inethis:

Indenture and shall have:the rights appertaining. themto

(End of Article X
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ARTICLEB XI.
SUPPLEMENTAL INDENTURES

Section+11.01. Supplemental Indentures Not Requiring Consent of Bondholders. Issuer
and Trustee may, without consent: of, or notice to, any of the Bondholders enter into:-an

indenture or-indentures supplemental to:this Indenture which shall not: be ificonsistent with the-
terms and'provisions: hereof for-any one or more of the following purposes:.

(@): - To cure any ambiguity or formal' defect-or-omission-in-this: Indenture,

(b). - To:grant to-or confer upomTrustee for the benefit-of the:Bondholdérs any:
-additional rights, remedies, powers: or authority that -may- lawfully be granted to or
cconferred

o P Dpcument 13' ‘
SO0 N 00 3 3 (0) V. B
'successi(gl of armew. m ﬂﬁ%ﬁqu%gmn&f )-trusteeror. the

unty Recorder!

(&)  Torsubject :torthe’ lien of- this Indenture: additioiial -1 onieys«or réal -or
pefsonala] ’ﬁm'

(f) | Inconncction with any other change, wh ‘he judzitent of Trustee,
isinot to-the:prejudiceiof the Bondholder

(g)  Tosreiiect a change in‘applicable iaw.

Section-11.02. .Supplemental.IndentnesRequiting Consent of Bordliolders. Bxcluive:
of. supplemeiital Jeiitives covered -bg Section—11:Gi hereof -and! subject «to. the terinsxaind!
\prowsxons conta N %Section 13 1202, and-nottotherwise;, the Lol f mioresthaii’ as
‘majority- iniaggre sipal amiouiit of the' Bouds:then outstanding - 'the riglit,-from:
\tlme toitime, any in thls Indentum towthie contrary i g, to:consent:to:

.l l"___A_- - ..

andl approve the execution by Isstier an : or indefitures:
;supplementalihereto as shalii be aeemeamecessary*ana desirabieby-Issuer rorathe purpose: of
modnfymg, altering; :amending, addmg to or rescinding, in any.particular, any of the.terms;or
prov1sxons contained.in this Indenture or i any, supplemental indenture; -provided, however,-that:
nothmg in this. Section" 11:02'or in'Sectionsl: 1801 hereof contained' shall' permit,-oribe construed!
:as pefinitting; w:thout the -consent of all Bondholders (a) an extension of the maturity. of the
principal’of, :or: the*interest-on, any. Bond issued hereunder,-or (b)sa\reductlon in‘the- principal'
aniount of, or redemption premium on, any“Bond or the rate of interest thereon;, or(c) a'
-privilege or priority-of any Bond or Bonds-over: afy-other’ ‘Bond.or:Bonds, or. (d) a reduction in:
the Aaggregate principal .amount -of ‘the Bonds: requited for consent to: such: supplemental
indéiitutés, or (¢):permit-the creation'of any-lien: ranking prior.to-oron a parity. withithe lien of
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this Indenture on the Trust Estate or any part-thereof, or as-hereinbefore otherwise expressly
permitted, or (f) deprive the holder of any Bond then outstanding of the lien hereby created on:
the Trust Bstate,

If-at any time the Borrower, on behalf of the Issuer, shall-request the Trustee to enter
into any such supplemental indenture for any of-the purposes of this Section 11,02, the Trustee
shall; upon: being satisfactorily indemnified with respect to-expenses; cause- notlcc of the
proposed execution of«such supplemental! indenture to'be given: by registered or certified maill
to the:owner of each:Bond showniby the books of registration. required by the terms-of Section
2.08:hereof to be kept: at the office of Trustee, Such notice shall briefly set forth the nature of
the proposed supplemental indenture and'shall state that copies thereof are on file at the principal!
office of Trustee-for inspection: by all Bondholders. If, within sixty:(60) days or such longer
periodiassshall be prescribed by Issuer following such notice the holders of not less than a'

majority.in'aggre of the Bonds outstar he execution of
any such'supplen Emaummm} o stion thereof as:
herein provided; f-the terms:and
provisions conta’ix mmmm on the propriety-
of the execution | m}g m&m@gm recuting the same or

from taking any. action pursm\é 1@&&1: o the exccutiontof- any-such
supplemental indenture as in! :')‘ %%ﬁ‘ﬁ% m&inﬁgpmv'ided* this Indenture shall be

and be deemed'to be modified and amendediin. acco"'nnce therewith;

Anything herein‘to the contrary r withstanding so long.as the Borrower is'not in:default
under therAgreement, a'supplemental indenture under this Article X1 shallinot become effective
unless and -until thesBorrower shallt haverconsented torthe:exccution and delivery- of such
supplemental indenture.. In'this segard, Trustee shall'cause notice of the proposed execution:of
any«such’supplen taltindenture together with a copy.ofsthe proposed suppl-nentaltindenture
to be mailed'by. certified or regnstered'maﬂ«tq%' sower-at least fifteen (15) days prior to the
proposed dateof exccution:andrdelivery “fiﬁy*s'c@r@pplemental!inder ¢, The Borrower

shallibe: deemed “have consented:to3 p nexecutxcm‘&ad delivery of any“such supplemental
mdentureuf Trus senot:receive- a’:lemr of. pno;es@ or-objection (¥ igned ‘by-or-on
behalf of ithe Bor s bafore 4:30) P .18 uentmltTnme on the (15th):day.after
the mailing ofvsa: % ﬂ’lr‘\ B

-(End’of ‘Article: XT).
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ARTICLE XII,

AMENDMENT OF AGREEMENT, GUARANTY OR MORTGAGE

Section 12,01,

Consent of Bondholders. The Issuer-and*the Trustee shall with the consent of:the Bormwcr,
but without the consent of: or-notice to the Bondholders: consent to any amendment, change or
modification of the Agreement, Guaranty or Mortgage as- may. be required (i) by the provisions
of the Agreement, the Mortgage, the Guaranty or this Indenture, (ii) for the purpose of curing
any ambiguity or formal defect or omission, (iii) so as to-more precisely- identify the Mortgaged
. Property or substitute or add‘additional equipment to the Mortgaged Property or additional rights
or-interests in property.acquired in*accordance with the- provisions .of the' Agreement; - (iv)in
connection with the issuance of Additional Bonds or (v)¥in connectionwith-any.other.change

therein which, in
-Section 1

Consent of Bond|
Sections12,01 he:
or modification:c

Bondholders and
aggregate princip
provided, Notw
Agreement s0+as
Sections 5.2-and-
‘Mortgage or the /
in:therAgreement
then outstanding
Indenture. If at'

to+any such propo:

‘Mortgage,. the T
cause notices-of
manner:as ‘provi
notices ishall brie
and shallsstate ti

Tﬁr;smg‘ T&’ﬁ'@‘ wﬂﬁé g‘a‘?‘ﬁ ‘sz

out mailing
& wntte cofnmore i
amountoﬁ'tlie:Bonds at the time outstanding given as in*
1standing: theMoregoing, AoFamen rent, changeror ami
> aller-thesprovisions with respect to payment of Loar
3 thercof isipermissib!s nor.any amendment SO OrM

reement:so ¢ to releass Mortgaged Property, cxceptas spx
rom licng or security interests without the:consent of-all he
ther than in accordance with ithcaprovisionseof the Aj
v.time- the Issuer and the Botymer shall‘request‘the cons
't amendment, changc, or%modificauon of the Agre
s¢ shall;, upon‘being satisfactonly; “ndemnified with
yoposed amendment, cha‘ngtevor_modlﬁcatm
n 11802xksrecf 'with fespect. to- supple
nature’ ofvsu‘c»h‘}ixopdsed amend
O Sd

office-of the Trustee for mspectlon by all‘Bondholders.

(End of ‘Article: XII)
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ARTICLE XIII.
DISCLOSURE'OF INFORMATION

Section-13.01. ‘Generali Provisions. This Article govemns the Issuer’s and the Borrower’s:
direction:to the Co-Trustee with respect to information to-be made public. In:its actions under
this ‘Article, the: Co-Trustee is acting -not as the Co-Trustee ‘but as- the Issuer's .and! the
Borrower's+agent; provided that-the Co-Trustee shall be entitled to:the same protection:in: so
acting under this Article as: it has in‘acting-as Co-Trustee under this'-Indenture, This-Article is:
not-intendedito create,/limit or afféct-rights of-Bondholders,

Section 13;02. In ol F ysth
Except 'to"thetextent this’ Section is modified oraotherwise'altewdlin»acco:dance*wim‘Section
13:07 hereof, th blic through the
Co-Trustee (but E(y@uﬁn&ﬂtﬂm ‘ on set forth ‘in:

subsections. (a)-a

NOT OFFICIAL!
(@ Tﬂ?ﬁ@%‘éﬁ?ﬁé’@ﬂ& I8Py of

tmlealaﬁ.&mmammﬂmm Bomower.

) | Occugience Notices. Netice, with @ reasonables description;. of ‘the:
following evénts

(i)  'the existence ‘ofsa:new. official statement or*supplement to-any
official statement related toithe Bonds;

(ii) the assignmeng:byitiie:ssuer orthe Borrower of it rights under.the

Agreement; &S
1ii) “the fallure by 1t‘he‘Bono§)Q§stottimély_ir if . Loan Payiient;
tt oocurréﬁeej,’@;r {fovocation of an of an ‘Eveit of
D it

(v) therissuance of- Additional Bonds;:

(vi) the resignation,, substitution: or‘replacement of the Trustee.or Co-
Trustee;

(vii) an amendment to the: Iridenturé, Agreement or:-Mortgage requiring
consent-of: or. notification to the: Bondholdeis;
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(viii) any material taking, release, substitution, sale or change in
ownership of the Mortgaged: Property;

(Ix)  the occurrence of any defeasance of the Bonds, the discharge of the
Indenture, or receipt- or delivery of any notice which-may result-in any of the
foregoing; and

(x): failure by the Borrower to file any. document-with the Co-’lﬁutee i
required to be so filed by the provisions hereof,-the-Agreement and the Mortgage. :

Section 13:03,

(a)  The Issuer: and the Borrower :hereby direct*the Co-Trustee, and'the Co:
Trustee a stee is required
to make (  this Indenture,

in each 3,04 :h same day -such
communi m’ﬁlﬁﬁﬁim '

@ ihe sﬁ%m t] e {ho%g-‘ﬂ;stggu behalf of the Issuer
and the Bormower. to’ fiit S&ction 13,04 | eof,.and: within

the time frame-set-forth below;:andithe Co-Trustee agrees'to act as the Issuer’s:and tlie
Borrower's -agent in.so making public, the following; bu sy ‘the extent information:
is actually known by.the Co-Trustee:or. is within. the possession, custody.or-control: of
theCo-Tiustee:

(1) ““all informationitwhich theTssuer:and'the Borrower agreed to'make
public under subsection®(a) of Section.15.02..
,&,\—-—J-LiUJ_U
a5 p‘ ééi -all information which theIssuer.andithe:
e pubhc \ﬁ:ﬂer subsection:(b) of Section 13.02;

Borrower have agreed!

nch otherdnfonmt\on vg!nch either the r-thesBorrower-
sh >irequest:to begaerablic; and

~ (v) .any noticesireceived or delivered by the Co-Trustee under. Section-
13.07.

Thie.Co-Trustée shiall: make public thelinformation as set forth inssubsection(b) above:
within three '(3) Business Days.after réceipt of such mformanon.

Section:13.04. 1 ing.in i . Information shall be made pubhc i
iby' the-Co-Trustee:under this A'x'tlcle if' 1t iSransmitied as follows: :

-78 -
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(@) 1o each electronic or hard copy depository known by the Co-Trustee to be
maintained:by or onbehalf of the Municipal Securities Rulemaking Board, the Bond
Buyer or J. J. Kenny Co., Inc. or, if any. of.the foregoing have suspended operations,
ceased to exist or otherwise are not suitable for use, such-alternate depository as the Co-
Trustee deems appropriate by electronic transmittal or-by mailing, as the case may be;
and

(b)  delivery to the Original Purchaser. of.the Bonds; and

()  unless such information has been provided:by the Issuer or the Borrower,
mailing to the Issuer or-tlie Borrower, as the case may be,

Section13.05. Co-Trustee Compensation. The Borrower. shall pay or reimburse the Co:

Trustee for reas expenses incurred: by T es rendered in
accordance' with Document 1s
Section’1 o cnmdeation of @b il adiflon i W' riglits.of the

Co-Trustee: or.tt Tﬁlgebmm@ﬂgg ikts. pursuant to-this

Indenture or the A .ment ﬁ%\gi L‘gggg# S to indemnify. and -hold:
harmless:the*Co-Trustee and' ssuer an tive'0 rector. nd:agents from'

and: against.any and! all claims, damages, ‘losses, liabilities, reasonable costs and expenses
whatsoever (including attoraey fees) whichisuch indemnified party may incur by reason of or
in"connectionswith the Co-Trustee’s disclosure of information-under«this-Article;yprovided that
ithe'Borrower shall fiot:be:requiredito indemnify.or hold harmless I'rustee for any:claims,
damages,ilosses, ibilities, costs or expenses toitha'extent, butionly to the extent, caused by the:
willfulkmisconduct or gross: negligence: of ithe: Co-Trustgerin the disclosure of information:

‘hereunder.

Section 13,07, ation of Y- AL . This Article 2nd the-agency,
arrangement created! "eby shall be si.bjeﬂt tmmoﬁiﬁcationv or-amendiment by theswritten
agreement of the - -tho:Borrower iid the: Co-Tmétee,bwithout gonser ¢'Bondholders,
as:provided‘here iy-ifthe Ongiﬂal ‘Purchasex shall in.writin: ¢ sreto; The Co-
Trustee: riiay teri o the arrangemc,mw:le@ this Article written.notice
to’the:Issuer, thie {le Driginall Bifikacar whaneyey| lat. its responsi-

bilities .under this Axticie wmay’ conflici with iis sobligations (o «ihie: Bondiiolders under this
Indenture, Any. such written:notice'so delivered by the’Co-Trustee under this Section:shalltbe
made public: by:the Co-Trustee in'accordance with*Sections13,03:.

Section: 13708 Arti isclosure. Except as otherwise specifically
iprovided:in this Indenture tlus -Article mmtended 10 govern the: substance of and the method for.
«disclosing information to the public. The*Borrower in: Section: 11,10 of the Agreement:has‘
adopted'the provisions ofithis. Article XiII and has.agteed to abide by the provisions-hereof,

(Bnd of-Article XTII).
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ARTICLE XIV.
MISCELLANEOUS

Section 14.01. Consents,. Etc., of. Bondholders. Any consent,. request, direction,
approval, objection:or other instrument required by this Indenture to be signed and-executed-by:
the Bondholders may be in any number of concurrent documents-and may-be executed by. such:
Bondholders in person or by agent: appointed:im:writing, Proof: ofethe execution of any such
consent, request, direction; approval, objection-or other instrument or of the writing appointing
any such:agent and:of: the ownership of Bonds, if- made-inethe’ followingsmanner shall*be
sufficient for any.ofs the purposes of this Indenture, and shall-be conclusive in favor. of: Trustee
with regardito any action taken by.it under such:request or other instrument, .namely:

(@) i d-date of I ion by any f ach writing;may.
‘be proved ic i gdicti w has.power:to
take -ackn ditli? %u mpct!on atjlmﬁa?sm» 1g such' writing
acknowlex o Nu@'feﬁg tllerdof, ofbal afii  witness to such
execution:

This Document is the property of

®) 4 The fasbﬁfmgﬂ’m&MGﬁnd the amount:or-amounts;
numbers and other identification of such-Bonds, and the:date of holding;the:same shall
“be-proved by. the registration: books: of Issuer maintained by Trustee:pursuant to:Section
2.08 here:

Section 14.02, Limitation.of Rights. With the'exception'of any-rights herein:expressly
conferred, nothing expressed or mentionediin'or to be implied from this Indenture:or.the:Bonds
is intended-or shall be construed to give to:any person or company‘other:than the parties-hereto,
and the'holdersof the‘Bonds, any‘legal or equitabiazight, remedy.or claimiunder or.with respect
to.this Indenture or any covenants, congifions and’ “provisions herein contained; this*Indenture

and-alliof the covenants, conditions andpeovisions hietesf being intended (o be and bemg for.the:
sole-and exclusiv fit of the partles herets, - the Bomwer and the t of ithe*Bondsas
herein provided. , ,

Section 1¢ ity. I any. provision of thi In “held-or deemed

torbe or shall, in fact, be: 1llegal mopemuve or unenforceable, .the- same: shallinot‘affect*any
dtlier provision or provisions :herein contained or render. the same: invalid, inoperativeror
unenforceable to- any.extent whatever.

Section 14.04. Ngt_@_s Any, notice, certificate, request, compldint, demand,
‘communication or other.paper shallibessufficiently, given and shall® be- deemedsgwenrwhen.
delivered or mailed by registered or centified’ mail, ;postage. prepaid,. or sent by ‘telegram,

addressed :as follows: if to.thesIssuer, to City of Crown Pomt,»Cnty*Bmldmg,rCrown ‘Point,.

Indiana-46307, Atténtion: ‘Clerk-Treasuier;: if:to_the Tiustee, to:Mércaiitile Natioiial*Baik of
Indiana, 5243 Hohman: Avenue, Hammond, Indiana. 46325, Attention: Corpofite Trust
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Department; if to the Borrower, the Guarantor and the Original Purchaser, to Christian Homes,
Inc., 200 North Postville, Lincoln, Illinois 62656-2297, Attention: George D. Gahr, President;
and if-to the Co-Trustee,.to'Logan' County Bank, 303‘Pulaski Street, Lincoln, Illinois 62656,
Attention: Corporate Trust Department. A duplicate copy. of: each notice requimd to-be given
hereunder by the Trustee to eithier the Issuer, the Borrower or the Original Purchaser, shall also
be given to the othiers. The Issuer, the Borrower, the Trustee, thie Co-Trustee and the Original
Purchaser may designate any further or different addresses to which subsequent: notices,
certificates or. other-communications shall be sent,

Sections14,05. Payments Due on Sundays-and‘Holidays. In any case where the date of
maturity. of. principal of or interest on'the Bonds or the date fixed for redemption: of any Bonds
shall:be in the State-a Saturday, Sunday or a'legal holiday or a day.on whichibanking institutions
are authorized bylaw to close, then payment of principal, premium, if any,.or interest need not
'be made on'such 2 b 1 the samme force

:a;;llfleffect asfif r 3 hararity oree date figec o and fiorinterest
thall pemietfor| NB“F‘&)FFICIAL'

Section:1¢ upon any. obligation,
‘covenant or-agreei M,gll dentiire or ggd Ll;ereby :secuced,.or under-any
judgment obtaine agamst th ?su b ‘ﬂ:‘é e orceme§ of‘any assessmient or'by any.legal
or equitable {pro «ing bv virtue nf -anv -constitution orstatite :or. otherwise or under*any
circumstances, under or-independens of this indentuie, shall be had against the Issuer,-except

as .against the Trust Estate

Anythin’g. this Indentu e to:thie ntrary stwithstanding, itds express!y understood'and!
agiéed! by.the particsiheretsthat (a) the Issier.may ety conclusively on-the trith-andiaccuracy
ofvaily certificate,. opinion; notice or other-instrument furnishedsto the Issuer by the:Trustee:or
thie|Borrower+ds (o the existence: of any:factiriitate. of affairs required hierennder to_be noticed:
by the ssuei;; (b) ttie Tssuer shall not be, unaﬂr any: ohi:gatxomhereunder to, performi’ any, record

keepmg. or to provid day legal servieast it bemg wrdérstood that sich services -shall :be:
performed eithier I'rustee or:the Boztower-or tojaffirmatively cif ly- provisions. of
therAgreement;- f. the prov1s101s gf this Tndenture shal!:req ssuer to.expend!
or. risk-its own f ‘use;mcuf»iim.mal lnablhty ¢e of any.of:its-
duties:or-in:the ¢ f. Jef first hiave'been

adequately indemnified to its: satisfaction against-the: cost, expenses and:liability which'may.be
incurred thereby:.

Section 14.07. Counterparts. This'Indenture may.be simultaneously.executed in several
counterparts, each:of-which:shall:be:anoriginaliand all of.which:shall constitute'but one and the
same instrument,

Section 14.08. Applicable Provisions of-Law.. This:Indenture shall be governed:by. and
construed in accordance .with the laws of the:State.
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Section 14,09. Rules of Interpretation. Unless expressly indicated otherwise, references
-to Sections or Articles are to be construed:as references to Sections or Articles of. this instrument

as originally executed. Use of the words "herein;," "hereby," "hereunder,” "hereof," refer-to
the Indenture and'not solely to the particular.portion in which any-such wordis used:

Section 14:10: Captions. The captions or headings in this Indenture are for convenience
only.and!in:no’ way. define, limit, or describe tlie scope:or intent of any provisions or sections:
-of ithis: Indenture.

:(Biidiof ‘Article-XIV):

Document 1s
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IN WITNESS WHEREOF, Issuer has caused'this Indenture to be signed in its name and:
‘behalf-by the Mayor and its Clerk-Treasurer and'its official seal to'be hereunto affixed; and to.
evidence its accéptance of the trusts. hereby created the Trustee and'Co-Tiustee have caused this.
‘Indenture to be signed in its name and behalf by their duly. authorized officers, as ofthe day first
above written.

CITY. OF CROWN POINT, INDIANA

e,
A
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. \'-. :.\\ - '..' .
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K \\“.\;

UBttest;. .
oo Documentis

: / '
fn D o/ DOT OFFICIAL:
EileenShults, Cei1- is the property of

e Lake County Recorder!
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(SBAL)

Attest:

(. “T2s0000

MERCANTILE NATIONAL BANK
INDIANA, as Trustee

/2,- / 4/;/

OF

Gary M/ Wilbert,
and BExecutive Trust Officer

Alicia Tassaro;, A rreid®cument 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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LOGAN: COUNTY. BANK, as. Co-Trustee

A K,@j B.>. ,/: » f

Robert B, D, Armeaud, Trust Officer

P an

Donald G. Lee, Vice President and Cashier

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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STATE OF INDIANA )}
) sS.
‘COUNTY OF LLAKE )
On November 24 , 1993, :before me; the undersigned, a Notary Public,

insand for said*State, appeared Gary M. Wilbert and: Alicia Tassaro’to:me personally-known,
who;. being before me duly sworn, did say they.are the officers of Mercantile National Bank of-
Indiana, a duly-organized and. existing under the-laws ofithe State of Indiana, and that the seak:
affixed to the fofegoing. instrument is-the' official seal of said Bank and‘said instrumerit was
signed and sealéd’on behalf of said Bank by-authority. of its:Board‘of Directors, and:said officers

acknowledged smd mstrument to be executed for the purposes: therein. stated and'as. the free act
and deed!of saic ©

IN Wi 1o PR RE D S0 . notarial sealithe
day.andvyear last 5ove v IO T OF FICTA L!

This Document is the property of '

the Lake Coun &ecorz&;& d?’_ | ’,LM\—
Pr'

nted Name: Gwendalin M. ‘Miller
Nogary*Public’in and for said State:
Commissionediin — %€ County.

My Comi fissior xpires: 9/30/.94
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STATE OF ILLINOIS )
) ss,
COUNTY OF LOGAN )

On December .3, 1993, before me, the undersigned, asNotary. Public, in‘and for said
State, appeared Robert B, D, Ameaud'and Donald G. Lee to'me personally known; who; being
before me duly swom, did say-they are the officers ofsLogan: County Bank, a duly organized
and-existing under.the: laws: of the State of.Illinois, and:that:the seal affixed to the foregoing
instrument is the official'seal of. said'Bank-and'said‘instruient was signed and sealed on:behalf:
of said«Bank by authority of its Board of Directors, and- saidrofficers acknowledged said
instrument .to be executed for the purposes therein: stated:and as tlie free act-and:deedtof said!
Bank,

INWITNES ¢ 1 Vb e sy w5 rial seal the day.
and year last abx "NOT OFFICIAL'

r

)t

‘ ’ NN v
" OFF|C’ SE%G N\ 1 5 -
ANGELA “SCHILL i | ‘
NOTARY PUBLIC, STATE OF ILLIEC - ' SCHILLING
MY COMM‘SS‘ EXPIR A Ne ) iy ‘lic in and:for. said :Stater .

‘Commissioned in Logan Coun

My. Corhiiiission cxpifes:  11-24=95
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STATE OF INDIANA )
) s8.
COUNTY OF LAKE )

On:December @,“-1993, before me, the undersigned; a Notary.Public, in and for said
State, appeared James: D, Metros and'Eileen ‘Shults to me personally known, who, being before
me duly sworn, did say they-are the Mayor-and' Clerk-Treasurer, respectively, of the City of
Crown*Point, Indiana, a-political:subdivision:and riunicipal’corporation organized and existing
under-thie laws of the State: of Indiana; and that-thie seal affixed:to the foregoing instrument is:
the-official:seal’ ofssaid ‘City- and said instrument was signed'and ‘sealedfon behalf.of 'said City-
by-authority ‘of- its¥*Common Council, and saidtofficers acknowledged“said instrumentsto be:
executed for the purnoses therein stated and‘as the free act and deediof said City,

IN WITN 700 P TR ARO 8y hlinc notarial sealithe
-day and las ri
y anc year a8 NOT OFFICIAL!
This Document is the
the Lake Co W éé
,,.,. Naine: Taum 7. /2o /7/70/[

‘N’ uy=Public'in andfor said State
‘Commissioned in+Lake: Count

W~6-74 !
My Commission cxpires: ===56

This Instrument-Was'Prepared By: - MichadlF, Melliere, Bxq.
: ICRMILI<ER DONADI( AN
One:American Scuarz
Hox$2001 .
)2
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