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‘CONDITIONAL -ASSIGNMENT OF RENTS

THIS INDENTURE made this 3rd day of December. 1993 by and bétween FIRST FEDERAL SAVINGS BANK OF
INDIANA, hereinafter. known and'designated-as "LENDER", and Federal Park Venture; LYD./, hereinafter jointly known
and‘designated‘as "UNDERSIGNED", WITNESSETH: an- Indiana Corporation

WHEREAS the Undersigned dtd on_December 3, 1gg execute a certain principal:promissory note, calling for the
payment of the principal sum of 00/100--($700,0 ttogether with interest; payable to
the ordér of LLender ("the loan"), and dtd isecure the payment thereof by-a morigage of even date to the Lender on the
following:described real'estate, to wit:

THE EAST: 100.5 FEET. AND:THE SOUTH 85 FEET OF THE-EAST 10 FEET-OF THE WEST 53.5 FEET. OF LOT
4'AND'ALL OF LOT §HUBER'HEIGHTS SECOND ADDITION (COMMERCIAL SUBDIVISION), IN THE TOWN.
OF MERRILLVILLE, AND SHOWN IN PLAT BOOK 52, PAGE 15; IN LAKE COUNTY, INDIANA. .

NOW:THEREFORE”fonvaluabte ‘consideration-and'as part of the consideration for said loan'and as additional-
securlty for-the'repayment of the loanythe Undersigned does hereby. sell, assign, transfer. and:set over unto the:Lender its
(7% successors «and-assigns, alliof the:rents, Issues and‘profits due or to become due of and from the real‘estate; to operate,
@ maliitain; Manage:and when:necessary to release:thereal estate-or any ,part thereof, and to take: possession thereof in its
1 Own'name-or inthe narme of an agent,. andto-collect-all rents; Issues and profits therefrom and'of'and from the
injprovements thereomandfapply the suiis of money so collected asthereinafier provided; ahd the tenants:in, upon‘and’
O' about thé eal estate:and- all othersihaving an interest in and to the:real estate:andihereby, authorized to pay. .upto'the
Qe Lender,%or-Its order,:all sums due or to become due under such tenancy,-and the Lender.is hereby.authorized togivefor -
andiin behalf. of the:Undersigned'fill recelptifor. anypayments:so made,
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The Undersigned hereby:conveys,-transfers and!assigns to Lender, all the rights, interests andlprivileges whjch
Unders]gnedlas lessor:or.as suceassor tmlnqcnr has or.mav have:in-anv and‘all-leases(the "I eases’) now exlsﬂng or
8 hereinafter.made: (Includin 2 iference incorporated
O hereini):andlaffectiig the | ally In Exhlblt A"
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Itis:further agreed a8 )ayments as:are:
actually: collected&by it. Nothing herein contalned shall be deemedito: create any liability-on:the:pait-of the Lender for,
failure to refit the; premtses or-any part thered, or; forfailure to make.collection of: rentals, or. for failure to: do any, of the.
things which are authorizéd herein. This instrument s agrant:of: rights and' privileges to the‘Lender only-and shall: not be
held to create"any.duties or liabilities éxcept as: herein.expressiy set:out, {For the:purpose of accouritinig, the: correctness
of the:books_and records of the Lender shall be deeimed conclusive.

it is further understood and agreed:that the Lender shall,-in the_exercise’of its.control and' management of the
real estate,:be deemed the agent:of the’ Undersigned and shall not be liable for any.damages to any:person or property.
where such-damage:arises ot of-the operation of or in connection with the real’ estate.

it is further understood and agreed that the:acceptance:by the Lender of.any: payments:under. any.lease or
contiact-with reference to the:realiestate from any tenant:or other person shall not bar or: abridge any of the right of the

Lender: under its:mortgage:

This: contract shall remain:in:full force and effect:so long as the mortgage remains:an: enforceable.lien; and in:the
event of foreclosure; then: during the period of redemption after sheriff'sisale and until recording of the:sheiff's: deed
issued under such foreclosure proceedings. This agreement:shall not affect the right of the Undersigned.to: redeemfrom
foreclosure of the mortgage, but-such redemption.shall not terminate: this agreement unless:and untll the: smortgage debt
or any judgment rendered thereon plus interest; costs andiexpenses and any advancements.made.by. the Lender; with
interest as above.mentioned, have been:fully paid:to:it. In the event of the termination of. this agreement, the
Undersigned: williapprove and acceptany and allioutstanding: leases:made by.the Lender and/or its agent;.huit only to the:
extent of-a;period .of one (1) year from. date of termination of this: agreement

The provisions ofithis agreement are a covenant running with the real estate and shall bind all.persons:hereafter
acquiring any Interest:in the real estate;.and.it is expressly-agreed that the within assignment and-grant:of rights and

powers Is:coupled with an interest:
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Any amount received or collected by the Lender by virtue of this agreement shall be applied as follows; but not
necessarily in the order stated; the priority of payment of such items to be within the sole discretion of the Lender.

1. To the repayment of the Lender o;;my and all amounts advanced by it under the terms:of-
this agreement together. with interest at Lender's Business Index Rate plus One and Three Quarters
Percent (1.3/4 %) per annum o the advancements from the date of same;

2, To.the payment of taxes, assessments and charges and the expense-of insurance; butthe
Lender shall not be obligated to'keep insurance on the real estate or-to make repairs to'and/or
improvements on the real estate;:

3. To the' payment of all other necessary.experises to the rnanagement;:protection and/or.
preservation'of the property:

4, To:the payment of all amounts due or to become due under.the mortgage and/or to-the:
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payment of.any:judgmentirendered thereon together with costs and‘expenses;

. The surplus, if any, after full payment of the above shall:be paid to the ttien owier. of the
real estate at the time'such payment is made.

It is undérstood and’agreed that this agreement Is'but additional security for the payment of the mortgage:debt,
and shall not'be'deemed to be any:paymentithereofexcept asto- money. actually.received by-ttieiLender and applied as
such paymentiunder-the terms of this-agreement; nor shall this-agreement be deemed-a waiver of:any defaultoccurring-
hereafter in:the'full performance of-ttie:conditions of the the morigage;:nor shall the-application of any-or all money-
received-by.the:lender under this: agreement toward curing such default in-any manner.walve such default:or.prevent
foreclosure because of the same;:the Lender. hereby:expressly reserving:all of its rights and’privileges:under the
mortgage:as fully:as thouah this atreement iadlnotibeen entered into,
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aipreseiit arid exéciited gran! of the powes hersinbelors ' & it Is agreedithat'so long.as the'mortgage
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thatiin no ‘event:shall the:\Undersigned-have authorityito collect-anv. féntspissues or profits for any:period in-excess of
‘thiny;(30):days frofin the:datafiarny such lléction; and provided further-hat if the real estate shall.comeiinto the hands
-of+any.officer, of any:court oni any writ of any-nature whatsoeveragalinst the real estate 15 the property:ofithe
‘Undersigned, then uponithe happe Jtofiany one or more of such eventspwithotit 2ny Aotice or élection:on the part of.
theiLender beingjgiven, the Lendershall haverthiedmmediate andiautomatic righitethe managementiand controliof.the
. -réal-estate and:the'improvements:thereon to the fu!l axtent of all rights given to itunderthis agreement-even though
‘thereibe:no existing default ondhe:part of the Undersigned.

Notwithstanding that thiSiiistrimboisapresentisit bxeguieapssiohment (s Rents, issues and profits and

This agreement;shalllnot be terminated except:as tiavein provided, andishall notibe altered, modifiedor
amended except:by.writter agreement signed by.the:paities harels:

Thatithe tefms, cov s and agreements hezain Gofitained:skall be binding alike 3 parties hereto, their
‘helrs, executors, administ d/or assigns: ‘ j
‘THE|LENDER'S B EX RATE ISIDEEINED AS: THE:PRIME: :D FROM TIMEATOTIME
. ‘BY, THEIFIRST-NATION/ IGAGO DURINGf HE-TERMIOF:T

WITNESS:my hand and seal this 3rdkday of December , 1993,

AIfPA URE: LTD.
! v ,oatRl'on“ ’

dyana’|C

0 A

Willlam Putz, Secretary.

. STATE OFiINDIANA. )
o ‘ . )ss:
COUNTY OF _LAE )

Vet
DAY

namedi  Thomas:Krafft, Pmichir'tf"a;williansmtz', Secretary.of- Federal*Park Venture, L'TD an: Indiana
‘Corporation i

Personally appeared before me, the:undersigned, a Notary. Public'in and for saidicounty and:state, the:above

'wpg;gpghg“w_l_‘e;qgeg the execution of the. gﬁpve and:foregoing Corditional:Assignment of Rentals as their free act-and
':‘dge.d\.-”a,n,difor.th'e~uses'and-purposes«therelp‘set forth.
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" WITNESS, my.haind:and notarial seaithis 3rd_day of December, 1993
e % .
Niy-’commls.slon,explres: N
Septenber,17, 1996 - :
L'ake’ Colmty-Resident 3
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