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THIS MORTGAGE ("Security, -Instrument”) is givenron NOVEMBER 30, 1993, The- Mortgagor is: RICARDO: C. RUIZ,.
INDIVIDUALLY. ("Borrowei"), This Security Instriment is given to FLEET MORTGAGE CORP;, which is organized and existing:
under ‘the laws of THE STATE ‘OF ‘RHODE ISLAND, and whose address is 11200 WEST PARKLAND" AVENUE, MILWAUKEE.
WISCONSIN: 53224 ("Lender"). Borrower owes Lender the principal sumsof SIXTY-SIX THOUSAND -THREE HUNDRED:
THIRTY-TWO ‘AND 00/100ihs: Dollars (U.S:$66,332,00), This debt: is evidenced:by. Borrower's note dated the same date as this:
Security Instrument ("Note"). which provides for monthly payments, with.the full debt, if riot paid earlier, die andrpayable on -
‘DECEMBER 1; 2023, This -Security. Instrument: sccures’ to: Lender: (a) the repaymentzof the debt evidenced by the’ Note, witht
‘interest;. and all:renewals; extensions:and'modifications;:(b) the payment of all'other sums, with interest, advanced under. paragraph:
‘6 to protect«the security. of» thls Secunty lnstrument. and © the performance of Borrower s covenants and agrecments under. this
‘Secirity. Instrument and if t i convey toLender the following:

described'property located
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‘which has the:address of 111 A VENUE, HAMMOND ~ &8 sweitClys
‘Indiana: 24 (Zip Code]+{ “Property-Address"); '
TOGETHER: WITH a nts+now or hereafteierected on'the prop: ents, -rights, appurtenances,
-rents, -royalties;. mineral, a 40 ow or hereaftér a part of the

property. All replacements -and additions shall alsobe covered: by this Sccunty Instrument. All of.the foregoing:is referred to<in
‘this:Security. Instrument as the "Property

‘BORROWER’ COVENANTS that'Borrower is lawfully seised of the estate'hereby. conveyed and has:the right to mortgage, grant
-and convey the’ Property and that:the: Property is unencumbered, except for encumbrances of.record! Borrower.warrants and will
defend'generally:the title.to the:Property against all claims and’ demands, subject:to any encumbrances of:record!

1. ‘Payment of ‘Principal, Interest. and Late Charge.. Borrower shall:pay - when due the principal of,-andnterest:on, the debt
evidenced by the Note_and late charges-due under the:Note.

2. Monthly Paymentssof Taxes, Insurance and Other Charges. Borrower shall.include in each.-monthly. payment, together
with: the principal -and interest as set fortli.in the:Note and any late charges, an-instaliment of any. (a)-taxes:and:special assessments
‘levied or.to be levied:against the Property, (b) leasehold payments or ground rents on the Property, andi(c) premiums for insurance
-required by paragraph4,

‘Each monthly. installment for items (a), -(b); and:(c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an-amount sufficient to maintain an additional!balance of not-more than one-sixth of the estimated amounts. The full
annuali amount for each. item' shall be-accumulated: by Lender within a period ending one month before an item would become
delinquent. ‘Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

{f: at any time the total‘of the payments held by Lender for items.(a);.(b), and‘(c),.together with the future monthly. payments for
such- items payable to Lender prior tosthe-duc-datessof such: items, exceeds: by more than one-sixth the estimated amount-of
payments. required-to pay, such-items when due; and if payments on the'Note are current, then Lender shall either refundithe excess.
over -one-sixth- of the estimated'payments or credit the excess over. one-sixth of the estimated payments to subsequent payments by
‘Borrower, at :the option-of Borrower, If the totalof the payments made by Borrower for. item (a), (b), or (c).is insufficient to pay
the item when due, -then' Borrower shall:pay to Lender any amount necessary to make up the deficiency. on or before the date the

-{tem becomes-due,
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As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any yeaf in which:the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
eithéf: (i)-an installment of the annual mortgage insurance premium to'be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a.mortgage - inshirance premiumsif- this- Security Instrument is held by the Secretary, Each-monthly installment of the

" mortgage insuranhe-;prexﬁlum shall be in- an amount sufficient to accurwlate the full annual mortgage insurance premium with.

Lender. one month prior to the date the full: annual mortgage insurance premium-is- due to the Secretary, or-if this Security

Instruniient is. held«by the Secretary, .cach monthly charge shall be in an amounit equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenderssto Lender the full :payment of all sums secured:by this Security Instrument, Borrower's account shall be
credited with the balaiice remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has-not become obligated: to-pay to the Secretary, and Lender shall:promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Praperty or its acquisition by Lender, Borrower's account shall'be credited with any
balance remaining for all' installments for items (a), (b); and'(c).

3. Application of Payments: All payments under paragraphs 1'and 2'shall be applied'by Lender as follows;

First, to the mortgage insurance premium to be paid by Lender to the Sécretary or to the monthly charge by. the Secretary instead
of the monthly mortgage insurance premium;

Second; to-any -taxes, special assessmeiits, leaschold payments or ground refits, andfire, flood-and other hazard insurance
premiums, as required; T

Third, to interest due under the Note;

‘Fourth, to amortization of the principal of the Note;

‘Fifth, to late charges due under the Note.

4. Fire, ‘Flood and Other ‘Hazard+Insurance. Borrower shall insure allf iifiprovements<on the Property, whether now in
existerice or. subsequently crected, against any. hazards;, casualties, and’contingencies, including fire, for which Lender requires
insurance. This insurance shallt be maintairied in the amounts and for.the periods:that Lendér réquites. Borrower shallalso insure
all -improveméiitszon the Propertv, whether now.in'existence or subseniientlyv efected, apainst loss.bv floods to:the extent reqitred!
byithe Sécretary, ‘All:insura v panies approved by Le Gies and any. renewals shall!
be held by Lender and‘shiall bl Hhbesin faven ofy andgn - farmaccot

In: thie event of.loss, Borr iV oL anges immedie i, deg-mgy m: " loss if not'made promptly:
by. ‘Borrower. liach' insura; mmmlﬁm snt:for such loss directly. tos
Eender,, insteadkof*to ‘Borrower. 1 ol Al qr aiiy. part ! pr smay be applied:by. Lender, atiits!
option,: either. (a)i to:the'reduet| m%gﬁgmghﬁe%%hgéﬁﬁgy Xstgju‘gc. rtogx}\)x delinquent amountsi
-applied ins the ordervin puragraph 3, at&haeLalwe@ﬁuntypﬂam Qﬂ'j-!w'the restoration or. repair of the damagedt
Property, Any application.of tlie proceeds to the principalishiall not'extend'or postpone the due date of thi¢ inoiithly. paymenits whichs

are’ referred ‘to-in paragraph 2, or chanpe (e amount of such payments, Any excess: (nsurance proceeds over-anamount required toi
;pay:all outstanding indebtedness under therNoieand this Seeurity. Instrument shallsbe paiditothe entity legally. entitlcdithereto,

In the event ofi foreclosute ofithis:Sccurity Instrument or other transfer of title.to the Propertythat'cxtinguishes the:indebtedness;
allfriglit; title and interest-of Borrower in.and totinsurance policiés in force shall pass (o-the purchaser,

5. Occupancy, Preservotion; Malntenance and*Protection: " theiProperty; Porrower's Loe Application; Leaseholds.
Borfower shall occupy, establish, an the Property as Boffower's principal residence within sixty days after the executiofi.of
this Security Instrument and shallicontinue to occupy. the Property as'Borrower's principaliresidence for atleast-one year after the:

date of: occupancy, unless the Secretary. determines this regplrSmenl Witk cause undue hardship for B swer,:or-unless extenuating.

circumstances, exist ‘which: are beyond: Borrower's comitol:“Borrowss shall notify Lenders of extenuating; circuinstarices,
Borrower-shall not: comnii ste or destroy, -damage.or substantialiischange'the Property or allow the Property to deteriorate,

reasonable wear andktear t. Lendersmay inspeet the-PropertyFif the Property is vz abandoned or the loan is:in
default.. Lender. may- take- action to:protect ‘2nd:preserve suehvicant or abandone . Borrower shallialso be‘in
default: if.Borrower, during ivation:process, gave maieriallyfalse or inaccurat or-statements.to‘Lender (or
failed' tosprovide ‘Lender . information): ifisconnection: with the 1o 1¢ Note, including, but-not
limited: to; representations « . i ‘this Security Instrument: is

4
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on a:leasehold, Borrower shall comply with'the provisionsof the-lease; If-Borrower acquires fee title:to the Property, thie leaseliold
and!fee title shall not'be merged:unless Lender agrees to:the merger in writing.

‘6. ‘Charges to Borrower and Protection of “Lender's ‘Rights in" the :Property. Borrower shallt pay-all governnierital or
municipal:charges, fines and impositions:that are not-included-in paragraph 2. Borrower shall pay. these obligations on time directly
to -theventity- whichis.owed the:payment. If failure to pay-would:advefsely affect Lender's interest in the ‘Property,.upon.Lender's
request-Borrower shall'promptly furnish to:Lender:receipts evidencing:these payments:

‘If. Borrower “fails :to ‘make these payments or the'payments required:by. paragraph 2, or-fails to:perform any other covenants and
‘agreements contained in=this*Security. Instrument, or there is a legal:proceeding that may significantly affect Lender's rights inithe
iProperty (such as aiproceeding in bankruptcy, for condemnation or to enforce laws:or regulations), then Lender'may do’and pay-
-whatever issnecessary toaprotect-the value of the:Property and‘Lender's rights in:the Property, including;payment.of taxes, hazard
{nsurance-and other items-mentioned-in paragraph 2,

-Any amounts disbursed*by -Lender under this paragraph shall¥become an additional debt of Borrower and be secured by this
Security-Instrument. These amounts shall bear-interest: from:the date of disbursement, at the Note rate, and at the option of Lender,,
shall'be immediately due-and:payable.

7. Condemnation. The proceeds of any award:or claim for damages, direct .or-consequential, in+connection' with any:
condemnation or other taking of any part :of the Property, or for conveyance in place of condemnation, are hereby.assigned'and:
shallt be paid to Lender to-the extent of the full amount of the indebtedness that remains-unpaid under the Note and this Security-
Instrument. Lender shall apply such proceeds to:the reduction of the indebtedness under the Note and this Security: Instrument, first
to. any delinquent- amounts-.applied in the order.provided in paragraph:3,-and:then to prepayment of principal. Any application:of:

the proceedssto the:principal shall not extend'or,postpone the due date of thie monthly payments, which:are referred to in'paragraph:

2;. or.change the amount of such paymeiits, -Any, excess proceeds:over an amount required to'pay all outstanding indebtedness:under
the Note and this Security: Instrument shallibe paid to’the entity. legally entitled thercto.
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8, Fees, ‘Lender may collect fees and charges authorized by t.fre Secmary.
9 Grounds for Acceleration of Debt;

(a) Default. Lendér may, except as limited by regulations issued by the Secretary in the case of payment défailts; require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in-full'any monthly payment required:by this Security Instrument prior to or on
thie due date of.thie next monthly payment, or
;ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without: Credit Approval. Lender shall; if permitted by applicable law andiwith the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Al or part of the Property, or a beneficialiinterest in.a trust owning:all or part-of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not-occupied by the.purchaser. or grantec as his or heiprincipal‘residence, or.thie purchaser or
grantee does so occupy the Property but his or her. credit-has not: been approved in accordance with the requirements of
the Secretary,

(c)iNo-Walver. If circumstances-occur that would permit Lender to.require immediate payment.in full,'but Lender. does not
require such payments, Lender does not waive-its rights with:respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by.the'Secretary will limit Lender's rights-in:
the case of payment defaults to require-immediate payment:inifull and foreclose if not.paid. This Security-Instruméiit does:
not authorize acceleration or. foreclosure if not permitted!by regulations of the Secretary.,

(e)! Mortgage -Not* Insured. Borrower -agrees that should: this: Security. Instrument and the Note secured:theréby. not-be:
cligible for insurance under. the National'Housing Act within 60 days from the date hereof, Lender may, at-its-option-andi
notwrlhstandinguanythingr in sparagraph 9, require immedlate. payment in full of all sums secured! by this Security’

Instrument, A writ! auth ] 40 days from'the date:hereof,.
declining to insure )8t i and: the iNote mﬁ“ theret ned conclusive proof of such.
ineligibility. Notwi .gm., ! tIE® exerois rwhen ‘the unavailability of:
insurance is:solely.d et g i g 1o ay,

10. Reinstatement, Bor fias .a rightsto besreinstated 1f Le er. has *requfred ipayment ‘in full because of:

‘Borrower's -failure+to pay an .4 Ihbdge mdﬁtﬁh&msaﬂﬁﬁﬁ’mﬂﬁ ight-applies even after foreclosure
proceedmgs are instituted; 7 ,mstate!tl@]i@mmmagyomm,ﬁn a lump sum-all amounts required'to bring.
‘Borrower's account current iricluding, to the extent‘they.are obligations of Borrower under this:Sccurity. Instrument, foreclosure
costs and reasonable and customary attorneys' fees andl expenses properly associated with the foreclosure;proceeding. Upon
reinstatement by Borrower, this Se sty Instrument: andyihe obligaiions' (hat-it secures;shall remain in’ effect.as:if Lender had not-
required immediate: payment in full. ‘However, Lender is not: required -to permit reinstatement: if; (i)»Lender *has accepted
reinstatement after “the .commencement of foreclosure’proceedings within two years iiely. precedingithe commencement of:a
current ‘foreclosure proceeding,, (ii) reinstatement will :gludé"ﬁ closure on différent grounds-in the future,.or (iii) reinstatement
will'adversely affect the priority. of:(! tien created by this:Security Instrum

11. Borrower ‘Not Releascd;: Forbearance sBy ‘Lender Not a Waiver, Extension of the time of payment or modification of
amoftization of the sums sccured:by:this:Security. Instrument'geaiitesliby. Lender to-any successor in interest'of Borrower shall-not
operate<to release the liability of the original Borrowet, or tBorréwer's successor vin interest. render shall not be required to
commence proceedings aga any “successor in interégtor refuse to exisad time for paymen! or.6therwise-modify.amortization of

thexsumss secured by this S it ‘tment!by reasoos any-demandangde by, the:original - or.Borrower's successorsn
interest,. Anysforbearance b; 'n exercising any, right-or vemedy. shafl -not be a-wsiver lude the exercise of any.right
or remedy. ‘

12;. Successorseand As: n( aiidiSaverat FiRERy G0 Staners, d agreémienits:of this: Securlty

Instrument shall bind -and benelit the successors and ASSIBIS O LENACh ant DOITOWET, Suujcct W.uie pl'OVlSlOl'lS :of: paragraph 9 b,
Borrower's covenants and‘agreements shall'be joint and-sévéral. Any‘Borrower who: co-sighs this' Securrty Instrument- biit does:not
execute: the Note: (a) is co-signing this Security lnstrument ‘only:to-mortgage,.grant and convey- .that Borrower's interest in the
Property-under ‘the termseof -this-Security Instrinienit; (b) ‘is*not personally: obligatedito pay the siiins:secuired by-this:Security
Instrument; ands(c) agrees that Lender-and any, other:Borrower may agree to;extend,-modify, forbear or-make any-accommodations
with regard:to the-terms of this:Security. Instriiment ot the Note without.that: Borrower"s:consént,

13; Notices. Any. notice to Borrower:provided for in this Security Instrument shall be given by deliveringiit:or by. mailing:it by
first class: mail unless: applicable law requires-use of another method. The notice-shall be-directed'to:the Property Address or any
other saddress Borrower desrgnates by notice:to Lender Any notice'to: Lender shall*be grvcn by. ﬁrst class mail toi Lender's address

deenied to:have bcen given'to Borrower or Lender when grven as. provrded m'thrs paragraph‘

14, Governing Law;. Severability. This Security-Instrument shall be governed by federal law and the law of the:jurisdiction.in
which: the Properly is located: In: the event:that- any-provision or clause of this-Security Instrument or the Note conflicts with
applicable- law,. such conflict: shall .not affect- other. provrsrons of this Security Instrument or-the' Note which can-be given-effect
without the conflicting:provision. To this end the provisions of: this Security:Instrument and'the Note-are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this-Security, Instrument.

16. Assignment of ‘Rents. Borrower unconditionally assigns:and-transfers to Lender all‘the rents and:revenues of: the Property.
Borrower. authorizes Lender or Lender's. agents to collect the rents and revenues and hereby directs cach tenant of the-Property to
pay therrents:to ‘Lender or Lender's. agents. However, prior to Lender's;notice to Borrower of Borrower's breach of any. covenant

or agreement: in:the Security Instrument, Borrower shall collect and receive all rents and revenues:of the Property as trustee for the:

benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not-an assignment for additional
security only.
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If Lender gives riditice of breach to Borrower: (a) all rents recelived by Borrower shall be hield by Borrower as trustee for benefit:
of- Lenger pnly, to,be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all*

of the, rents- of the Propeny. and (c) each tenant of the Property shall'pay all rents due and unpaid to Lender or Lender's agent on
Eeiidér's written démand, 10 the tenant,

‘Borrower. has not executed any prior assignment of the rents and has not-and will not-perform any act-thiat wouldprevent Lender
from exercising its rights under this paragraph 16;

Lendér shall not :be required-to enter upon; take control of or maintain the Property before or after giving notice of breach to
Borrower., However, Lender or. asjudicially appointed:receiver may do so at any time there is a breach, Any application of rents:

shall- not -cure-or waive any default or invalidate any other right or remedy of Lender, This assignnient:of-rents of the Property
shall’terminate when:the debt secured by the Security Instrument is paid in full.

NON-UNIFORM:COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure ‘Procedire. If Lender requires immediate.payment in full under paragraph 9,'Lender may foréclosé this,
Security Instrument:by judlclahproceedlng. Lender shall be entitled to collect all‘expenses incuiréd in pursuing the remedies;
provided in this paragraph:17, including, but not limited to, reasonable attorncys' fées and costs of title evidence;

18;. Release. Upon' payment- of- all sums securedt by. this Security Instrument,.Lender shall. release this Security Instrument.
without-charge to Borrower,

19; Waiver-of Valuation and Appraisement. Borrower waives all right-of-valuation-and'appraisement,

20.+Ridefs to this Security. Instrument, If one or more riders are execiited-by. Borrower and recorded:together. with this Security
Instrument, the<covenants -of eachusiick rider shall be incorporated into and shall: amiend and supplement:the covenants:and
agreements ofithis:Security Instrument as if the'rider(s) were-a part-ofithis Security. Instrument,
[Check applicable box(es)}!

E]Condomiiiium Rider O GraduatediPayment: Ridér [AOther'- Adjustable:Rate Rider
[JPlanned UnitDevelop OGr

BY SIGNING: BELOW ,s,msﬁﬁmmg&%e q strument.afid i &y. rider(s)

‘xzuet;c::yeorrower and 1 NOT OFFICIAL!

This Document is the '
N _(Seal)

o ¥ <Borrower
- T (7))
-Borrower
e (Seal) i o - (Sea)
-Borrower +Borrower
STATE OFINDIANA, LAl County
On this 30th Q November L 1_9' 93 :,:the undersigned;. a:Notary
Public in: and' for. said Cc slly anpeared RICARDO € RUIZ, INDIVIDUALL® vledged.the.execution of:the
foregoing instrument, ~ =
WITNESS my hand and fz
! C /
‘My:Commission Expires: 5=16-97. ' \{ A
Resident of Lake County. Notary: Pubhc Corina Castel Ramos'
This:instrument: was prepared:by:
MICHAEL J. MONACO,JR.'FOR:
Fleet'Mortgage.Corp
8315 VIRGINIA STREET; SUITE D
MERRILLVILLE, INDIANA 46410
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5265 COMMERCE DR:, SUITE 1 ADJUSTABLE RATE RIDER 151-4487772 703
CROWN+=POINT, IN 46307 FMC# 760308-8

THIS -ADJUSTABLE RATERIDER:is made this 30TH day of NOVEMBER, 1993, and is. incorporated into

and: shall: be :deemed: to: amend -and* supplement the Mortgage;. Deed of Trust or Secutity-Deed ("Security
Instrument") of the same date given by the undersigned ("Borrower")ito secure Borrowei's Note ("Note") to
FLEET MORTGAGE CORP, (the "Lender") of the same date and covering the property describedlin the
Security Instrument and located at;

7610 TAPPER AVENUE, HAMMOND,. INDIANA 46324
[Property. Address)

THENOTE CONTAINS PROVISIONS ALLOWING FOR:CHANGES'IN THE INTEREST RATE
AND' THE: MONTHLY PAYMENT. THE NOTE LIMITS. THE AMOUNT THE':BORROWER'S:
INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE ‘MAXIMUMYRATE. THE
BORROWER:MUST PAY,

ADDITIONAL COVENANTS, ‘Tii sadditiofi ito sthe covenants and- agreements made' in' the Security.

Instrufiiéiit, Boffowér and Lefider'fuithief covenant. and'agree.as follows:
INTEREST. RAY '
(A) ‘Change Dat

The-. ifiterést ¢ mz&?ﬁ(‘r}tg%mﬁg}lg},%dk ha 1succeeding;year:;
"ChingeDite e ccl e NGRS 0 e HUd dotkel] ! .

(B)TheTidex: This Document is the property of
Beginning: with «the  first Cﬁhﬁelbﬂé,etQQWrB%m%ﬂton an'Index. "Index.means;the

‘Wweekly: average -yicldl on United ‘States Treasury:Securities-adjusted to a constant-maturity.of ‘one:year, as
rhadé -available by the Fedér tve:. rentIndex" means t) centIndex figure available
30 days beforethe Change Date; If‘the Index (as-defined above) isino longer available, I'ender.williuseiasia
new Iiidex: aily {Index: presciibed by.the Secretary, As-used in this-Rider, "S iry-means the'Secretary. of
‘Housing. and *Urban- Developmen: or *hist or 'her designee.” Lender:willigive Borrower notice;of the new
'ridex..

O A ALl B § b NIt L i it s - o o = BANG N St +

(C): Calculation of Interest Rate Changes
Before+each -Change: Date, Lender will ca‘s.u!ate 2L new iinterest rate! by :adding 2:margin of TWO

ipercentage point(s): (2:007%)«tosthe Curreny-index- and rauidling the sum to the nedrest one-eighth of one
:perceritage pointi ( %). Subjectitorthic Emits statcd*mwparavraph (D):ofthis Ri is-rounded:amount
‘Will be:the new inie ntil thenext: Change Dare

(D)-Limits on ] anges ST

The -interest:rate wiii-never increase:or decrease:by more:than oné percentage point (i%0%). oniany:single
Change Date. The: interest rate-will never.be:more than-five percentage points.(5.0%) higher or lower than-
the-initial interest rate..

(E) Calculation:of Payment:Change

If ‘the' interest: rate :changes on a:Change. Date; Lender-will:calculate:the amount:of: monthly payment of
principal ‘and' interesttwhich-would be necessary- to.repay the unpaid principal balance in full at-the maturity R
date :at the: new: interest rate through'substantially. equal payments. In making such.calculation, Lender will f
use the' unpaid- principal balance which:would'be owed on the Ch_ange'Date'if’t’hcrc had been no:default in
payment: on: the Note, reduced by.the:amount of any prepayments:to:principal, Thé result of this calculation.
will be:the amount of the-new monthly:payment of principal and:interest.

(F) Notice of Changes |
Lender willigive notice to Borrower of: any change in the interest-rate and monthly paynient:amount. The- |
notice must ‘be given:at least:25 days before the new monthly payment amoiint is due, arid:must set forth (i) :
the: date of the notice, (ii):the ’Change Date, (iii) the old interest rate,(iv) the new:interest rate, (v) the new
-monthly -payment -amount; (vi) the -Current Index -and: the date :it was published, :(vii) the method.of
calculating the change in:monthly,payment amount, and-(viii) any other information which.may be required
by.law froin time to time.
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(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and:(D)'of:this Rider will become
-effective on the Change Diite. Borrower shall make a payment in the new monthly aimourit beginning on the
first payment date whichi. occurs at least- 25 days aftér Lender has given Borrower the-notice of changes
requiredi by paragraph: (F) -of this Rider, Borrower shall: have -no obligation to pay any increase in'the
imonthily -payment -amount calculated in accordance withiparagraph (E) of this Rider for any;payment date
occurring less than: 25 -days after Lender has .givensthe required notice, If the monthly:payment amount
calculated’ in accordance with:paragraph (E) of this Rider decreased, but:Lender:failed.to.give tiinely notice
of the decrease and Borrower made any monthly-payment amounts exceeding the:payment amount which
should: have been stated in a tiély notice, then'Borrower has:the option to either (i): demand:the return to
Borrower- of any-excess payment,. withi:ifiterest thereon at the Note:rate (a rate equal to the interest rate which'
should - have been' stated:in a timely.notice), -or (ii) request that-any excess payment, with interest thereon at:
the Note :rate, :be applied: as paymeit of principal. :Lender's obligation to return any excess;payment with
interest ‘on demand isrnot assignable even:if-the Note is:otherwise-assigned before'the demandifor. refurn is
:made,

BY. SIGNINGi BELOW, Borfower. accepts- and agrees: tox thic terinis andt.covenants contained:in this
Adjustable Rate'Rider. v

V M __Doeamentis . (SEAD)
Hemee NOT OFFICIAL! -

This Document is the property of
the Lake(&gﬂpty_ Recorder!

. ......(SEAL).
-Borrower -Borrower.
> Below.This Line'Reserved for Ackiowlec
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