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. FHA MORTGAGE
STATE OF INDIANA

t k“

—— ThisMortgage(“*Security Instruffieit”")isgivenon  Noyepber 29, 1993
TheMortgagoris  fracy: Lindsay,. & spinster ’

whose address is D&v&mgntfsi S

N OT O F FI GJA!I%’I his Seg truinient is givento
TiebodD Hentgegertiongany e psoperty of

whicliisorganized and otingundethﬁaltsakﬁlﬁétnﬂ?o iandier! ;and'whose
address is 334V Highway- Ave,. Highland, Indiana 48322
*‘Lehder’’)*Bor s Lender the principal sum of
ifty-aight thousan :Th‘ree indrec =o'rt5 iine and no/100-~-===ssmm
ollars(U S.$ 3,340 00 e S R e e ————— e e —— )
This debt’is evidence yBorrower s note dated the sathe date as this Security: lnsrrument (“Note ‘which provides for
‘monthly paymiérits;, | 1the full debt, if not paid earlier,duand payable on December 1, 13
This Security. Instrument secures tolLender: (a) thesebayinent o042 debt evidenced by the N' withinterest; and all
refiewals; extensions and modifications; (b) the paymentof allothera\.ms with interest, advanced 1derparagraph6to
protect thesecuntyc Security Instrument; and’c)theperformu..ceof Borrower'scovena d'agreements under
this Seciifity Insfrum he Note, For this purpose, Beérrower: doesherebymortg9 gt anvey to Lender the
following described red 1N Lake h ‘County, Iridiana.
Lot 28 h 12%. foot a«cﬁ"lvh’fr‘“bqs in Block risions
of par ]

Townshlpv 37 North, Range 9 West of the- Second Principal Mendlen,

lying ‘South: of Chlcago Avenue éxcept the- ‘East: 201 feet thereof, in:the
Clty .of ‘East-Chicago, as per 1p1at thereof, recorded! in: Plat Book 2 ‘Page! 15,
in the Office -of the' Recorder «of I‘ake County, Indiana.

which hastheaddress of: 4858 Baring ‘Ave East Chicago
[Street) |City)
Indiana 46312 (“‘Property Address’’);'
|Zip Code}t

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and: profits, water rights and stock and all fixtures now or
hereafter.a part of the property All replacements and additions shall also be covered by.this Security Instrument, All of
the foregoing is referred:to in this Security Instrument.as the “Property.”’

BORROWER COVENANTS that Borrower is lawfullv scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the'Property. and that the Property is unencdmbered;: except for encumbrances of record. Borrower. warrants
and will-defend? generally.the-title to the Property against all claims-andidemands, subject to any encumbrances of record.

‘FHA INDIANA MORTGAGE FORM® log es) Grent Lokes Business Formy, tne. @
-ITEM 8590 (0103) ' (page f4pag ) To Order Call: 1-800-330.0393 O FAN 616:291.01411 {
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1. Payment of Principal;Interest and Late Charge, Bomower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and- Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest-as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4.

Each: monthly installment- for items (a), (b) and (c) shall equal one-twelfth. of -the annual amounts, as reasonably
estimatedr by :Lender, plus an-amount sufficient to maintain an additional balance of not more-than one-sixth: of the
estimated'amounts; The full annual amount for each item shali:be accumulated by Lender within a period ending one
month before an-item .would become delinquent, -Lender shall hold the amounts collected in trust to pay items (a), (b) and
(c) before thiey become délinquent,

If at any.time the total of the payments held'by Lender for items (a), (b) and' (c), to ether with the future monthly
payments for such items payable to' Lender. prior.to the due dates of such items, exceeds by more than one-sixth the
estimated’amoiint of: payments-required to,.gay such'items when' due, and:if payments on:the Note are current, then Lender
shall either. refund the excess over one-sixth of the estimatedipayments or credit:the excess over one-sixth of the estimated

;payments to subsequent: paynients by Borrower, at the option of Borrower. If-the total:of-the payments made by Borrower
for itemi(a), (b), or.(c)is insufficient-to pay the item when'due, then-Borrower shall pay to-Lender any amount necessary to
-make up the deficiency on or before the date the item becomes due.

As used inithis Security. Instrument, "Secretary” means the Secretary, of Housing-and:Urban Development or his or her
designee, -In any.year in which the Lender-must pay.a mortgage insurance premium-to the Secretary, each monthly payment
shiall -also include cithier: (i) ansinstallinent of the' annualsmortgage insurance premium to-be paidibytLender to the
Secretary, or (ii) a-monthly charge instead of a'mortgage insurance premium if this Security Instrument is hicld by the
Secretary, -Each monthly installment ofithe morigage insurance premiuth shall be in-an- amotint sufficient to-accumulate the
full annual mortgage: insurafice premium with'Lender one month prior to- the date the full annual mortgage insurance

ipremium is due-to the Secretary; or if-'thisSecurit'y Instrument is held b{‘the Secretary, each riorithly charge shall be in an
amount equal to one-twelfth of one-halfipercent of-the outstanding:principalibalance due on the Note, ‘

.. 1f Borrower tenders to Lender. the full payment of all sums secured by this:Security ‘Instrument, ‘Borrower's account
shall:be credited with the balance  remaining ‘for all installmients for iteiiis. (a), (b) and-(c)iand -any mortgage insurance
ipremiiim inStallinent that Lender has:not become obligated to pay-to.the Secretary, and Lender. shall'promptly:refund:any
-excess-funds to'Borrower. :Immediately prior to a:foreclosure sale of the Property or its acquisition by Lender, Borrower's:
account shall be credited with any Baldnce rejiainitig Tof all installments for items (), (b)and (c)

L!

3. Applica(loniof vy ‘ Uiaci-raragrapiis-1 &iju ¢ 5! N er as follows:
FIRST, to thie mort e BE P BY L ERERTE e Sec - o hly charge by the
Secretary instead c y morigage insurance premium; \ anil other hazard
SECOND, to any.t § or.Frofndfent:, inc and other hazard:
insurance. premiun- i ‘;N@T“@FFTCIA(’E °

)ito interest

HIRD Ut g .
T e i IS Y¥acament is the property of

EIFTHSto late chaizes die undes ﬁé\@;ak ! .

4. Fire,:Flood anc (ther-ana'r3 ‘ ns_uran_ce(.: g#&v&%l&gtﬁ? all‘lclln?p.lr‘ovemems on (heProperty, whether now
in-existence or subsequently. erected, against any ‘hazards, casualties; andfcontingencies, including fire, -for which Lender
requires insurance, This insurance shall'be maintained in the am and for- I Isithat:Lender requires, Borrower
shall also insure all-improvements omsiic Property;whethier oty inekisicnee or subsequent!y erected, against loss by floods
to-the-extént required'by the Secretary, Allfinsurance shall‘be carried withicompanies approved by Lender, The insurance
policies.and any renewals:shalltbe Tield by. Lender and shall include -lossspayoble clausessin favor of, andkin a form.
acceptable to, Lender, . )

Insthe-event of loss,‘Borrower shal! give Lender immediste notice by-mail. Lender may- make proof of loss ifi not
made promptly by Borrower. ‘Eachinsturance:company concerncdtis hereby autlorized and direcied to make.payment for
such loss directly to'Lendcr,instead of 1o:Borrower and to Lender jointlys All or any part ofithe insurance proceeds may be
applied by:Lender, atiits option,.eithér (a) to the reduction of the indebtedness under the Note and (his Security Instrument,
first to any. delinquenteumounts appliedin.the order inPerptiph 3; and then to prepayment of principal, -or (b) ‘toithe

réstorationiorrepair of the damaged property. Any applicution of #igproceeds to the principal shalt'not extend or postpone
the due date of the monthly. payments which are refefred fo in Pardgraphi 2, or chiange the #mourit of such.payments. Any
excess- insurance proceeds over an amolint requiredg puy-ali-auisafting indebledness unde Note and:this Security
Instrument shall be paid ntity legally. entitledthereto: .

‘In:the’event-of for { this Security Istrument-orother transfer of tit!e (o ¢ y -that: extinguishes: the
indebtedness;.all right, t st of Borrower i and.ig nsurance. policies in fore ) the purchaser.,

S. ‘Occupancy,. I Vaintenance afd/{yoleciton of the Propt s Loan: Application;
Leaseholds, Borrower hlish, andinse the*Broperty as Borrow lence within sixty days
after the execution of th y nt er’s,principal residence

for-at least one-year afterthe date:of occupancy, unless the Secretary determirics this réquirement will cause undue hardship-
forsBorrower,, or unless extenuating circimstances exist- which: are beyond Borrower’s control: Borrower shall notify
Léniders of ‘any:extenuating circumstances. Borrower shall not: commit waste- or destroy, damage or substantidlly change
the Property or allow.the Property to deteriorate, reasonable wear and tear excepted. ‘Lender may. inspect the Property.if the:
Property. is vacant or abandoned'or the loan is in default. Lender may-take reasonable action to protect and preserve such
vacant: or abandoned: Property, -Borrower shall also be-in default: if Borrower, during the: loan application’ process, gave
materially false ‘or inaccurate information or statements to Lender. (or failed! to -provide Lender. with any material
information).in.connection with the loan evidenced by-the Note, including, :but not limitedito, representations conceming
Borrower’s occupancy of the Property as a principaliresidence. If this Security Instrumeit is on aileasehold, Borrowcr shall
comply with:the provisions of the lease. If Borrower acquires fee title to.the Property, the leaseholdiandifee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights:in.the Property. Borrower shall pay all governmental
or municipal‘ charges, fines and‘impositions that are not included in Paragraph 2, Borrower shall pay.these obligations.on
time directly to the entity which is owed the payment. If failure to: pay would adversely affect Lender's interest in the
Property, upon-Lendér’s request-Borrower shall promptly. fumnish'to Lender receipts-evidencing these payiaents,

If Borrower fails to make these payments or the payments rcqmrqd by-Paragraph 2. or fails to perform any other
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in: bankruptcy, for condémnation or to enforce laws or regulations),
then: Lender may do and:pay whatever is necessaryto protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instriment, These amounts shall bear interest from the date of disbursement, at the Note rate, and'at the
option of Lender, shall: be immediately due and payable. . o o

7. Condemnation. The proceeds of any award or.claim for damages, direct or consequential, in conncction with-any

.condemnation or other. taking of any part of the Property, or for conveyance in place of c.ondemngtion; are hereby assigned
and shall'be paid to:Lender to the extent of.thie full amount of the indebtedness that remains unpaid under the Note-and this
Security-Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security.
Instrument, first to any delinq'ixenkamounls applied in tpe.grder..;prowded in Paragraph 3, and thenvto prepayment of
principal. Any application. of -the proceeds to the:principal:shall* not extend: or postpone the due date ofsthe’ monthly
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payments, which are referred to in Pamgragh 2, or change the amount of: such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
Iegallg entitled thereto, )
. ‘Fees. -Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. ,
() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this-Security Instrument. prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a-period’of thirty days, to perform'any other obligations contained!in this
Security Instrument. . .
(b)'Sale Without Credit Approval:. Lender shall; if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full-of all the sums secured'by this Security Iiistrument if;
(i) All or part of the Property, or a:beneficial interest in a:trust owning allior part-of the*Property, is sold or
otherwise transferred (other than by devise or.descent) by the Borrower, and
(i1):The Property is not:occupied by the purchaser or.grantee as his or her principal‘residence, or the purchaser
or grantee-does so occupy ‘the Property butihis. or Her credit -has -not been: approved: in; accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would‘permit Lender to require immediate payment-in full, but Lendet
does not require such ﬁa ments; Lender does not-waive its rights with respect to subsequent ¢vents, )
(d) Regiilations of HUD Secretary, In:many circumstances regulatioiis-ssued by the Secretary. willlimit Lender's
rights, intthe-case of payment. defaults; to-require immediate paymentvin fiill and foreclose if-not.paid! This:
Security Instrument doe5 not autliorize acceleration or foréclosure if not:permitted by regulations of the Secretary.
*(e)’Mortgage Not Insured. - Borrower agrees:that:should this Security Instfument:and'the note securedithereby. not
ibeeligible for-insurance under +the'National HousingAct.within. gixty days from the
date hereof, Lender may, at its option.and‘notwithstanding anything in’ Paragraph 9, require.immediate payment:in
full of allisums secured'by. this Security Instrument. A written statéfnenti of. any. authorized!agent-of:the-Secretary
dated-subsequent to- sixty -days. from the date hereof; declifiing:to+insure this Security
Instrument-u:it:the nof 1 theret Iusive Fiéfsuch ineligibility, *Notwithstariding
the foregoin urance is solely. due to
Lenders fail

CXCICISCA 'DY ‘L.enucr wnen . ul

v

10. Reinstate wer ,as a-right to:be reinstatedif liender'ihas‘rc\ payment:in-full because
of Borrower's failu; Y] mmdgmﬂ ?ﬁimmﬁnl ightsapplies ‘even after
foreclosure proceed Instinuted! “F0 réstate tHe 'Setu ment, Borrower ¢ der: in*a*luimp! sumsallt

-amounts required to' bring’l s gmﬂ;ﬁl ito the: %& gblipations of:Borrower under this:
Setuirity. Instrument, fosc Jm&sﬁﬁ ;ﬁh m 'amfx, ses. propérly. associated with.

the: foreclosure procceding onnmgmé?@gig ) Rﬁgéﬂr guinent andiiie obligationsithat it secures
shalliremain.in effect a5if Lender. had not required immediatepayment.in full, “However,iLefd<r is:not requiredito permit
reinstatementyif: (i) Lender has accepléd reinstatement: after the comméncement:of foreclosure proceedings within: two
years immediately precedingsthe commen t of ascurrent foreclosure p ling, (i) reinstatement will preclude
foreclosure on different grounds in the future;-or (iliyreinstatement.will adversely affect thespriority ofithie.lien creatediby
this Security‘Instrirhent,

11, Borrower ‘Not ‘Released; Forbearancetby- Eender Not o Waiver.. " Extension.of the time ofpayment or
modification:of amoriizationof:the sums secured by:this-Security Instruimentigranted by dsénder to any siccessor.in-interest
of-Borrower shallffict operate to-release the liabiliiy-of the original Borrower or Borrower’s successor in interest, Lendér
shall-not be required 1o commence proceedings ndinst uny, successor iny inlerest or refuse-to extend tifme for.payment or
otherwise :modify amortization of (he_sums securcdeby this ity lnstrumentiby reason-of any demand made by the
original:‘Borrower or Borrower's:suecessors in inieiest, Any forbearance by:Lender in exercising any right or remedy shall

ot be a waiver of or preclude the exercise ofiany right of remedy.

12. Successors and Assigns Bound;:Joint ard\Seveealkiability; Co-Signers: The covenants and agreements of
this Security. Instrumen! shall bind and benefit the sibcessors aitrassians of Lender and Borrowes, sibject to the proyisions

of Paragraph: 9.b. :Borrower’s covenants: and agreenients shall'beSjoint and several:  Any Borrower who:co-signs (his
Security Instrument ot exccute the Noie (a) is-co-signing this Security Instruncn to:mortgage, grant:and
convey that Borrow: st in the Property urder the:tenns-of 111§ Security. Instrun personally-obligated to

pay the sums-sectire v Instrumentyand (c);nprees-ihatLenderand » er may agree 10 extend,

modify, forbear or n

Borrower's consent.
13. Notices..

mailing it by first

smimodations-witleyegned o theterns of this S

mrnirtdad Fan tm ihic Caniinite T

r the Note without that.

1 by delivering- it or. by
shall ‘be directed to the

Property Address or any other:address Bofft;\i;ei'aés'iéﬁiiiéé._li{?ho—ticé;__la'l-.vénder. Any notice to‘Lender shallibe given by
first -class mail:to 'Lender’s address stated herein or any address<Lender.designates by- notice to. Borrower, Any notice

-provided for in.this Security Instrument-shall be deemed torhave been.given to Borrower. or Lender when' given as provided

in this paragraph.. .

14. Governing Law;:Severability. This Security Instrument shall ‘be governed:by Federal: law and the:law of the
jurisdiction in which:the Propertyis.located. In’thé cvent that any provision:or clause of this Security Instrument-or the
Note conflicts with-applicable law, such:conflict shall not affect’ other. provisions- of this Security Instrument: or the :Note
which:can:be given:effect without the conflicting provision. To this-end:the provisions of this Security: Instrument: andithe
Note are declared’to bé severable,

15, Borrower’s Copy. ‘Borrower shall be givenonc conformed copy ofithis Security. Instrument;

16, Assighiment of:Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. ‘Borrower-authorizes: Lender or Lender’s agents-to collect the-rents and revenues and hereby directs cach tenant of
the Property. to pay the rents-to Lender or Lender's agents. ‘However, prior to:Lender's:notice to -Borrower of Borrower's
breach of any.covenant or agreement in:the Sccurity Instrurment, Borrower shall collect and receive all rents and revenucs of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an-absolute assignment
and not-an assignment for additional security. only.

If Lender gives notice of breach to Borrower: (a)-all rents reccived by Borrower shall:be held by Borrower as trustee
for benefit of Lender only, to be applied:to thie sums secured by the Security-Instrument; (b): Lender shall-be entitled:to:
collect andireceive-all of the rents of the Property; and (c) each tenant ofthe Property shall pay allirents due and unpaidito-
Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

‘Lender shall not be required to enter-upon, take control of or. maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so:at any time there is a-breach, Any
application of rents shall not cure or waive any default-or invalidate uny. other right or remedy.of: Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid‘in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18. Reléase. Upon payment of all sums sccured by this Security lnstrumcm, Lender shall release this Security
Instrument without charge to Borrower.

19,- Waiver of-Valuation and Appraisement, Borrower waives all right of valuation and‘appraisement.

Riders to this Security Instrument. If one or more riders are executed by Borrower. and' recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement: the
covenants and‘agreements of this Security Instrument as if the rider(s) were in a part of:this Security Instrument,

[Check applicable box(es)).

D Condominium Rider D Graduated:Payment Rider D?Growing!&iuity Rider

I:l Planned Unit DévelopmentRideér ‘D Other.[Specify]t
o
‘BY+SIGNING-BELOW, Borrower accepts and agrees to-the terms' contained: in. pages+l through 4:of this: Security
Instrument and in any rider(s) executed-by; Borrower and recorded with it,

Witniesses: | . )

j\ N
) ; ] { bt (Seal):
: ‘ g Borrower

NOT OFFICIAL! (Seal)y

This Document is the property of Borrower
the Lake County Recorder! (Seal)
Borrower

- (Sealy

Borrower
STATE OFINDIANA, Taka County ss:
Oithis:  29¢h- day of4  Noverber 199 ;before:megthe undérsignedia:
Notary Public inand for said County, personally uppearcd_ o X
. .';‘;'."' ) ol \' % . L
S § \fincacfiowledged theiexecutiori of ihe instrument,
. w.mess.my.mnd I'e 7
. ‘J“‘n‘ \( § ’ - . ';
‘ My C)?n?gr‘\ffslon cxpim Vi 3 \ ),
RAEN o mtebm Notary Public

Resident of Lake County, Indiana.
This instrument was prepared by:
Susie Higgins
Donald Webber-Mortgage Company, Inc.
2834 Highway Ave:
‘Highland, In 46322
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