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RETURN TO:
FIRST-AMERICAN TITLE INS: COO.
5265 COMMERCE [*A. SUITE 1
CROWN.FOINT, IN 46307

9308 2053.
FHA MQRTGAGE

o ‘FHA’CASBNO. }
STATE OF INDIANA: ‘151-4456507" =703. a
_ This Mortgage ("Seciirity. Instrument*) is given on NOVEMBER 29TH 1993 .
The Mortgagor is
JAVIER MARTINEZ AND GUADALUPE MARTINEZ, HUSBAND%AND‘WIFE
whose address is o

42501 GROVER. &y », poggument is

o NOT OFFICEAL. oo tismument is given o
INDEPENDENCE) O /O JSAGE EORRORMTION/E AsMIGHIGANGORIORATESE
which is organized an| - .sting unddee Lwede g erzani Ly Recorder! »and whose
address is 300 ‘GALLERIA . OFFICENTRE, SOUTHFIELD, ‘MI 48034

("Lender™). owes ] ender the principal sum-of
PIFTY :SEVEN! THOUSAND THREE HUNDRED AND NO/100:
Dollars (U.S. $ 57,300.00 )
This debt.is evidenced: by’ Borrower's note dated the same: daté:as: this Seciirity Instruimiens:("Noie"),; which provides for
momhly paymients;.w the' full debt, if not paid earliec; dn=amt payable on JANUARY 157, 2 009 .
‘This :Security-- Instram=: Acuires 16- Lender:: (a) thare SRaymeat: {githe debt. evidencediby' the ‘Nots,-with interest,iand- all
renewals, extensions and*modifi caﬁon& () the pavment of ‘all adlics-sums, with’interest, o vanced:under pmgmph.&loe
protéct the security of ncuritydnstrument; aiidi(c) 16 performiinee of Borrower's covcaiils ol agreements under this:
Securily Instrumient uic. For this purpose; Lomowersdoes-hereby: mortzzze, «convey" 10 Lender. the:
following described'p d L2KE County, Indiana:
LOT 30, BLOCK i \\ “SCHENBURG” St “‘.\.‘A'I‘E LINE ADDT
HAMMOND,. AS! PE ¥, RECORDED: IN PLAT BOOK -2 HE!

OFFICE OF THE RECORDER OF uu\E COUNTY, INDIANA..

which has the address of 4250 GROVER AVE. HAMMOND
m . [Street]t [City)’
Indiana: 46327 " ("Property Address");

tzipCode) (3, -

TOGETHER WITH-all the improveiments now or hereafier erecied on the property, and all eascments, rights;,

appurtenances, ‘rents,. royalties,-mineral, .oil and gas nghls and profits, .water. rights and stock and all fixtures-now.-or

'-hauﬁaapmoftlw property. Aﬂreplacementsandaddmonsshallalsobecovemd by. this Security Instrument. All of the:
foregoing is referred to in this Security Instruitient as the "Property.”

BORROWER*COVENANTS: that: Borrower ‘is: lawfully- seized: of the estate hereby :conveyed and: hasi the right. to:
morigage, gmnt .and .convey+the: Property. and that. the. Property- is -unencumbered;. except for encumbrances of record!
Borrowerwmmmsmdwdldefmd gwmﬂyﬂnenﬂctodw?roputyagmnsta!lclaimsanddunands sub)ectmany

cncumbmcesofrecord Q
L Groot Lakes Business Forme, inc, &
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T up e ———-———

1, Payment of Principal, Interest and Late Charge.  Bormrower shall pay when due the principal of, and interest on,
mmmwm?«‘mmmm«m the Note, i pa!

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach: monthls ,paymm
together with the principal and interest as set forth in the Noie and any late charges, an-installment of any (a)itaxes
special assessments levied or to be levied against the Property; (b) leaschold payments or ground rents on the Property, and

(c)pwnlunufodnmnoerequiredbyhm?'ng\,d. o
Each- monthly installment for. items (a), (b) and: (c) shall ual one-twelfth of the annual amounts, as reasonably.
esdmawd%ewlq«. plus an amount sufficient to maintain an addi balance of not more than one-sixth of the estimated
amounts; The full' annual'amount for.each item shall be accumulated by Lender within a period ending one month before an
item would bocome delinquent. Lender shall hold the amounts collcted!in.trust to pay. items. (), (b) and (c) before they

, become delinquent,

If-at any.time: the total of the payments hiecldi by Lendér for ilems (a); (b) and (), together with-the future-month!
m for. such*items: payable' to Lender;prior 1o the due-dates of m)lch(bzluns, (cy)t' 8:by-more than one-sixth thz
amount of .payments required to:‘ry.such ilems-when due, and if payments on'the Note are’ currenty then‘Lender.
shall either refund the excess over one-sixth-of ithe wﬁma&ed!pa‘ymmls or-credit-the excess over one-sixth of the estimated
wmti t;) m?aeqn(w;uh paymems;b‘ygonoz:.i l:ndwhog‘dgn omBoclr;owa. If 2;;“ total of -the paynients made by. Boirower.
a), (b), or (c) is insufficient to pay.the item-when due,then Borrower -to Lender any amount necessary (o'
T e T el
= ty. L, "Secretary” means the Secretary of Housing:and'UrbanDevelopment or, his or:hier.
ﬁifneo; In-any year in which:the Lender must pay a mortgage insurance premium to the Secretary, euﬁ monthly payment
also include either: (i).an installment of the annual morigage'insurance'premium to'be paid:by Lender. to the'Secretary,
or. (i) amonthly charge instead'of a mortgage insurance premium.ifithis Security. Instrument:is held by the Secretary. Bach
monthly installment of the mortgage insurance premium: shall be*in'-an amount sufficient’to accumulate the: full annual
mousgage insurance premium with Lénder one month prior to:the date the full annual mortgage insurance premium is due to
the Secretary; or if- this Security, Instrumentis; held by:the Seaua?'peach monthly.charge shall:be in an amount equal to
one-twelfth'of one-half;percent of the outstanding princitpal balance due on the Note,, .
_IfeBorrower tenders:to Lender the'full payment of “all siims secured by this Security Instrument, Borrower's account
shall be creditedbwith the balance remaining -for’all installments ‘for items-(a),"(b)iand(c) and ahy mortgage ‘insuriince
premium installment: that' Lender has not become obligated:to.pay -to :the' Secretary;.and!Lender shnlr promptly. refund any.

.3

excess funds to:Borrower. Immediatalv nrior to a foreclosiire cala of. the Property or ite mm.:‘cmm"‘by Lender, Borrower's

account shall be credite yémaining for for jtems
3.-Applicationof | s ks Paragiaphsid ‘e der as follows:
FIRAL o the mo et a0 Voo pald By, Ledder. & the. 5coxc -monthly charge by the
mﬁmx oo ) FgcRsnments, asetiotd oy s Br/Bolinahc flood"and other. hazsrd

insurance premium quiredy .

THIRD; to interest due « ?ﬁl:ﬂ@oc‘um ent is the property of

mmmw.&m_/ due uAder %ﬂé{i{é @‘&mty Recorder!

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements-on (he:Property, whether now
inj existence: or, subsequently erected, against any, hazards, casueltics, -and confinzencies sincluding fire; for. which Lender
requires insurance, This: insurance shall be maiatained.in the amounts and!for, thespesiodsithat Lender, requires, Borrower
shall also’insure all!improvements onithe Property, whether now in exisicnce or subsequerntly erccied! against loss by.floods
to:the extent required by the Secretary, All insurance shall be carried with.companies approved by Lender, The insurance
policies; and -any renewals shall be held*byLender and’ shallfinclude loss payable ciauses‘in favor-of, and in a-form

table to)Lender, :

In:the event of loss, Borrowershall give Lender immediate notice by mail?Lender may, make proof of loss:if-not made
rromptly by Borrower. Each ins company. concerned is yauthorizcd ‘andfdirected 1o make payment for. such
oss directly;to ‘Lender, instead ofto Borrower and:to Lender jointly. All or-any part of the insurance proceeds may be
?pplied by:Lender, atits option;-either (a) to the reductian o siic indebtedness under the; Note and thisSecurity Instrument,
irst to- any. delinquent ‘unts"%;()’phed in the ordec iy Pamipapic 3, and! then'to prepayment of: principal,:or* (b).to the
restoration:or-repair-of i(/ie. damaged property. Any:-anptication:of the aroceeds to the principal =hall not extend or postpone
the due-date of the monthly payments which are reicsred o in-Parigaephi 2, or change the amount of such,payments; Any

excess’ insurance; proc > an' amount requiredito’ pay. altfoutstaniling“indebtedncss « 2'Note-and' this' Security
Instrument shall be pai nly legally, entitled thereio; ‘
In:the event of ifo. this - Security. Insiimeiit or othes-transfer of 1itlc: rty ‘that extinguishes the.
indebtedness; all right, tof Borrower inand 4 insorarice policie' ft dthe purchaser,,
.8, Occupancy,- P Intendnee and: Bratactiont of. the: Py ’s*Loan Application;
Leaseholds. Bormrow f

aseholds. er shall'occupyy establish-and!useithe;Property -as:Boffower’s principalir Hidgncp'wi.!hin'f&iag.d,ays-
after the execution of this Security Instrument and:shall continue t0.occupyithe Property”as; Borrower's principal‘residence-
for atileast one year afier. the date of:occuparicy, unless the Seécretary détermines this réquirement will'cause undie hardshi

for. Borrower,-or unless; extenuating circumstances exist which are*beyond Borrower's control.. Borrower shall’ notify
Lenders of any, extenuating circumstances. Borrower shall'not commit.waste or, destroy, damage or-substantially change the-
Property or -allow. the: Property to deteriorate; reasonable:wear and:tear excepted, Lender. may -inspect the Propeity. if the:
Property- is vacant.or'abandoned’or the loan is!in:default. Lender- may- take reasonable:action to protect and'preserve such
vacant or-abandoned! Property. Borfower shall also be in default if -Borrower,, during the: loan application process, gave:

boarus : i

nalerially- false or inaccurate information or statements o Lender-(or. failedito provide Lender with: any: material:
information) :in ‘connection:with theloan.evidencediby the Note, including; but not limited!to, represcatations conca;xsﬁ:
Borrower's occupancy of the:Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shalli
comply with the provisions of the lease. If-Borrower acquires fee title to the Property;ithe leasehold and:fee title shall not be:
merged unless Lender agrees to the merger. in writing, , ) L

‘6. Charges to Borrower. and Protection of Lender’s Rights in the Propert{.. Borrower shall: pay all governmentali
or municipal: charges, fines and impositions that'are not-included in Paragraph 2, Borrower shall pay- obligations on:
time directly- to_the: entity: which: issowed the payment. If failure to_pay would: adversely, affect Lender's interest in-the
Property, upon’Lendér's requeést Borrower shall promptly fumish to Lender receipts evidencing these payments,

If-Borrowerfails to make these' payments or.the payments required .by_ Paragraph 2, or:fails ‘to- perform"any other
covenants and ents contained in. this: Security Instrument, or. there is a legal proceeding that may significantly affect
Lender's rights‘in"the:Property-(such as a proceeding in-bankruptcy, for condemnation:or to’enforce laws:or regulations),
then Lender may-do and pay, whatever is necessary to protect the value of the Property and Lender's rights:in the Property,
including payment of taxes, hazard insurance and other.items mentioned in Paragraph 2,

Any:amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security ‘Instrument. These amounts shall bear interest from the date of-disbursement; at the Nots rate, and at the option
of Lender, shall be immediately due and payable. o

7. Condemnation, The proceeds of any award'or claim for damages, direct or conscquential; in connection with any
condemnation or other taking of any. part of the Property; or for'convzzanwin place of condemnation, are hereby, a:s#md
and shall be paid to:Lender to the extent of the; full amount of-the indebtedness that remains unpaid under the'Note and this
Security*Instrument. Lender. shall apply. such proceeds to the reduction ofthe-indebtedness under the Note'and this Security
Instrument, first’to any delinquent-amounts applied' in"the order provided: in‘Paragraph 3, and then! to prepayment of
principal. Any-application of the proceeds to the principal shall not-extend or-postponc. the due date of the ‘monthly.
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payments, which are réferred to in %&f change the amount of-such payments. Any excess proceéds over an

wt at'egnimd_tg' pay all outstanding. under the Note and this Security Instrument shall be paid o the entity.
%, Fees, Lender may collect fees and charges authorized by the Sécrelary.

9 ?mds ﬁ{:rAm tion of Debt. Himiied b tssnd

a) Default. Lender may, except as y regulations issued: .uieSecrcmﬁ.inmccasooﬁ t defaults,
uire immediate payment in full of all sums secured by:this Securit)’r' Instrument if; Payment celaull
(i):Borrower defaulis by failing.to ‘gay, in full any monthly payment required by this Security Instrument prior.to
or on the due date of the next monthly payment, or _
g?cfdmn:m gigfgfm by failing, for a period of- thirty days, to' perform any other. obligations contained:in this

(b) Sale Without Credit Approval.  Lender shall, if permitted:by. applicable’liw aiid:with the

e e el sl e ey Sy e

:All or part:of: v OF & : ':trust: 0 -all or f- the- : .

otherwise transferred (other than by devise or descent) by, the Borrower, agnd part 0 + 18 sold or

(ii) The Property.is riot occiipiedby, the purchaser or grantee as his or her, principal'residence; or the pirchasét or.

mp%dgg-'s}omoccppx the Propertybut 'his'or her credit ‘has not. beenr approved in: accordance-with the
(¢) No Walver.. ‘Ifscircumstances occiir that would permitéLerider. 10! require immediate , t insfull, :
Lender does not require such payments, Lender docs not waive s rights wi'u‘:grcsﬁ‘e’c't 0 sillisoqge"nymems; ull bt
(d) Regulations of HUD Secretary. In :many circumstances regulations-issued by: the ‘Secretary willk lisit
Lender's rights, in-the case of payment defaillts, to reqilire immediate payinient in full:and foreclose if not paid, This
-Security. Instrument does not authorize acceleration or foreclosure if.not permitted by regulations of the Secretary,
(¢) Mortgage Not Insiired.. Boirower.agrees that'should this Security Instrument and the note secured therebyinot
be eligible:for-insurance: under. the: National! Housing-Act within 907 DAYS from: the
-date hereof; Lender may, at its option and notwithstan 1g:anything. inParagraph'9, require immediate payment:in
full-of all siims’seciired'by: this: Seciirity Instriment. A writien siatement of any:authorized agent:of. the' Secretary.

fda‘i'ed .sﬁbﬁﬁ@{;i‘b ‘90 (NINETY) pﬁgs from: the date: hereof, deciihhg:m‘ahiggxe?ug!s's&ﬁ’ﬁty.
!.l".sm-lw‘t ml.d"“""“-‘--“““. ‘."_P"““““.““. Aome Wm0 \’\ £ f.citnh thallol .ut’y.‘waiu;smlm’g u‘w
3f0l'¢82iﬂ8.‘lhl§ b CISCUR DY 4 LEIUCE - WHENMILC | LN urance: isi solely dueito
‘Liéndér's failun Iﬁn&:ﬂm;&a ?

10, Reinsiatement . igeguired payinent i full:because
of Borrowér's'failore n W d : 18¢ @j& Ne right applies:even after,
foreclosure; proceeding instituted: To weinstate- the Securify “Instrument, (Bormow .. der, inga :lumpzsum all
amounts required!to:bring 20/ Filedls/akoaues umeetdncludingivio thelententtheyareid iz aons of Borrower undér: this
Seciirity Instniment)force{osise costs gnd' I and’cbstomary attornéys:' fecgiand’expenses properly, associated with'
the foreclosure;proceeding.<Upon re eiitby Bovowertiiis SextAl Iastaiment and tic- obligations that:it secures
shall‘Teinain:in ‘effect ¢ [:Lender had not required immediate payment'injfull,‘However, Lend s not'required:to permit’
rei ns;a(emen. tif:: (i) Ler f~h88;8cw“'ﬂi‘fei}13'“"mn' nﬁmﬂfechm‘mﬂu‘“fjm"cm of fi\"r&‘nlo"s"me’"‘;p] »&ﬁnss 'wilhimt\iroyears,
immediately. preceding (heicommencementiol a current foreclosure proceeding; (i) reinsiatement williprecludeiforeclogiire
?n t;_‘dnlt;fnerentxgrounds,m 2 fiiture;sor-(iii) weinstateriicnt will 2dversely:affact the priority of: the lien created by-this!Security-
nstrument,

11, Borrower, Not:Released;jkorbeavance by Lender Not a- Waiver.| Ext of the ‘ime of :payiient of
modification of amotization of the sums sscured by this:Security. Instrument grantediby, Lender (o any successor in'interest:
of: Borrower shall not operate: 1o velease. e liability of the original Borrower'or. Borfower's succsssor,in inferest. Lender
shall;not be; requiredjto’ commence proceedings apainst any, successor injinterest or refuse to”extcnd:time:for payment or-
otherwisé modify: amotization; of -ihie sims secured by, this-Secusiiy-Instrumeani by reason of any, demand!made by the:
original: Borrower ‘or Borrower's successors ininterest. Any, forhearance by Lender in-exercising any tight or. rémedy_ shallt
not be a waiver of or.preclude the exercise of any right srxanedy;

12, Siiccessors and Assizns Bound; Joint and Sevecal Elabiitys Co-Signers. The covenanisand agreements:of this;
Security, Instrument shell bind and{benefit the: succsssors and-assignsiof Lender:and! Bomrower, subjectito the:provisions of

h:9.b.'Borrow; venantstand aﬁreunems:shall be joint and:scveral, Any Poro 0' co-signs 'this ‘Security

Instrument but does:no ‘the Note:'(a) is co-Sigring this Security” Instrimient o111y ic ¢, griint and coriveyithat
Borrower'sinterest in - under theiterms;of thiy Seeurity tistrument;. () iz lly:obligated t0-pay ithe-
‘sums secured.by.- this S rent; and!(c):-agress hartanderandfany:other B agree:to extend, modify,,
-forbear-or make*any - witlhisregard todthesteris of ithis Seciui *the: Note without :that:
Borrower's consent,

13¥Notices, Any notice- i1 Borrower ;provided for -in:this'Security instrument.shaii be' given: by:delivering; it or. by
‘maling -it. by- first”class -mail! unless"applicable. law. requires use. of another’ method: ‘The inotice”shall be directed o' the:
‘Property “Address or any other ‘address:Borrower- designates by, notice to; Lender, Any-notice to Lender shall: be given by
first :class mail to Lender's:address statedi herein: or any. address ‘Lender- desigriates by.notice' to ‘Borrower. Any-notice:
.prou\iliged for in this Security Instrument shall be deemed!to have been given to.Borrower or. Lender'when given.as'provided:
‘In this paragraph,. . ) .. .

‘14:Governing Law; Severability, This Security Instriiment shall'be govemed: by Federal law-and the. law, of ithe:

jurisdiction in'which the'Propertyis located*In the'event that any provision or, clause'of this Security Instrument or the Note:

conflicts with; applicable law, such: conflict shall niot affect:othier. provisions. of: this Security Instrumentor thie Note which:

% be wl:c gcé:/biltil.qu,t’!he conflicting: provision;.To this end the provisions of: this'Security Instrument and the Note'are-
toibe’sev . '

15Borrower's Copy. :Borrower shall be given one conforiiied copy of this Security Instrument.

16; Assignment of Rents. ‘Borrower unconditionally-assigns‘and: transfersito Lender all the rents and revenues of the:
Property. Borrower:authorizes Lender. or. Lender’s agents to'collect the rents-and revenues and hereby directs cachitenant of
the Property: to pay. the:rents'to:Lender or Lender's agents, However, prior to:Lender's notice:to Borrower. of Borrower's
breach of any covenant ot‘a&eunﬂl in the Security Instrument,-Borrower shall collect and reccive all rents and revenues of:
the:Property:as: trustee for theibenefit 'of Lender and Borrower. This assignment of reats constitutes an absolute assignment
and not an'assignment for additional security-only.. .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for.
benefit’of. Lender only, to be applied to.the sums secured: by, the:Security, Instrument; (b) Lender shall:be entitled to collect
and receive all'of the rents of: the Property; and (c) each tenant of: the Property shall pay all reats due and unpaid to Lender
or Leénder's agent on Lender's written demand to.the tenant. .

Borrower has not.executed -any ﬁrior assignment of the rents and has not and will not perform any.act that would
prevent Lender from exercising its rights under this Paragraph 16, i

‘Lender shall'not be required 10 enter upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower, However, Lender or-a judicially- appointed! receiver may do so at any time there'is a breach, Any
plication of rents shall not-cure or-waive any:default or invalidate any. other right or remedJ of Lendér: This assignment

of-rents of the Property shall terminate when the debt secured by thie Security Instrument is paid in full.
ITEM 6800L3.(0103). (poge 3.of 4 pages) To Order Cak: sw.?‘u'“é"?&f:{'&‘?.'ﬁ?u'.
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NON-UNIFORM COVENANTS, Borrower aind Lender further coveniaiit and agree as follows:

17 Foreclosure Procedure, Klaﬂcmubuhmwdhmmymthfnﬂmdum%mmyfm
thlsSecuﬂtyInmnmentbyjudldalpmeeedm;mdmyodnmuedbapauﬂmdbyappﬂubbhw.uududuﬂbommbd”
to collect all expéiides incurréd in piifsuing:the réiedics providad!in this paragniph: 17, including, but not:lmited to,
-reasonable attorneys’ foes and costs of title evidence,.

18:Release, Upon payment -of-all sums secured :by. this Security. Instrument; Lender. shall relesise this‘ Security
Instrument without charge to Borroiver,

19, Walver of Valuation and Appralsement. :Borrower waives all right of valuation and appraisement.

RldeutothhSecurltylnstwmeut. ﬁmotmomﬂdmmeucutedbyBonowumd:recordedlogeﬂmwiﬂ:Ms
Securily, Instrument,. the: covenanits of each sichrider shall be incorporated -into and! shall amend:and supplement the
covalklznbtsmdwnwtsoflhisSecuﬁtylnmummtasifdwﬁdu(s) were in a-part of -this:Security Instrument. [Check
applicable box(cs))

o

]D Condominium Rider [“Gmdumd Payment Rider ’D Growing Equity Rider
[ ] pranned vsis Development Riger [ Jioiner tspecity

BY SIGNING BELOW, Boirower accejis and agrees:to the: (6 contairied .in pagésel thirough 4 -of’ misvSecurity
Instrument and in any rider(s) executed by Borrower,and recorded” with it.

Witnesses:' : J—
R - seum . ) N (Set:l?r
- NOT OFF b, i %5 ()
ThlS Document is gf JADALURE MART TH ¢ - Borrower
the Lake County Recorder! (Saal)
" Borrower
— —(Seal).
Borrower

STATE OF INDIANA LAKE inty. §9;
On this day. off , before me; the undersigned, a:

Notary Publicin and for said'Courity, personally appéared
Jevier Martinez: & Guadalupe 'Martinez

Qd owledged the exccution of the foregoing instrument;.

P

at

.h. wATY

e ::Wnnwsmyhand kseal
'.w .m.‘
"MyCommlssionexpm ~ A T A \ A
sﬁes:ldentaof Lak. Caiifity, Indiana WAVAD.S 8 = {
e Susan:E. Kresich.
Jl" ‘ - s
Jﬁis" twaspreparedby. GINGER DOEPPING, INDEPENDENCE ONE MORTGAGE CORPORATION,

5241 ‘FOUNTAIN DR., STE. A, CROWN POINT, IN.- 46307

- K. : te ‘ a L.
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